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Dear Sir/Madam, 
 
Sub: Presentation made at Investor Concall for Q4 FY 2023-24 
 
In pursuance of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 and in continuation of our earlier letter dated                        
May 16, 2024, intimating schedule of Investor Concall for Q4 FY 2023-24 convened on                           
May 27, 2024, between 1130 hrs to 1230 hrs, please find attached Presentation made thereat. 
  
This is for your information and records.  
 
Thanking you,  
 
Yours Sincerely, 
for Bosch Limited, 
 
 
 
 
V Srinivasan 
Company Secretary & Compliance Officer 
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“The contents of this presentation are for information purposes only and for the reader’s personal non-commercial 
use. The contents are intended, but not guaranteed, to be correct, complete, or absolutely accurate. This 
presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the 
management of the Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-
looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other 
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or 
industry results, to differ materially from the results, financial condition, performance or achievements expressed or 
implied by such forward-looking statements. The Company does not make any representation, warranty or prediction 
that the results anticipated by such forward looking statements will be achieved. Neither the Company nor its 
affiliates or advisors or representatives nor any of their respective affiliates or any such person's officers or 
employees guarantees that the assumptions underlying such forward-looking statements or management estimates 
are free from errors and the Company disclaims any obligation or liability to any person for any loss or damage 
caused by errors or omissions, whether arising from negligence, accident or any other cause. A multitude of factors 
including, but not limited to, changes in demand, competition, technology, the effect of COVID 19 in India and 
globally, and any macroeconomic conditions in India and globally can cause actual events, performance or results to 
differ significantly from any anticipated development. Forward looking statements speak only as of the date of this 
presentation and are not guarantees of future performance. As a result, the Company expressly disclaims any 
obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as 
a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which 
these forward-looking statements are based. Given these uncertainties and other factors, viewers of this 
presentation are cautioned not to place undue reliance on these forward-looking statements and management 
estimates. Recipients of this presentation are not to construe its contents, or any prior or subsequent 
communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this 
presentation does not purport to be all inclusive or to contain all of the information that may be required to make a 
full analysis of the Company or the proposed transaction. Recipients of this presentation should each make their own 
evaluation of the Company and of the relevance and adequacy of the information and should make such other 
investigations as they deem necessary. This presentation is not a prospectus, a statement in lieu of a prospectus, an 
offering circular, an offering memorandum, an advertisement, an offer or an offer document under the Companies 
Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, as amended, or any other applicable law in India. This presentation does not constitute or form part of and 
should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue or an offer, or 
any solicitation of any offer, to purchase or sell any securities nor shall it or any part of it or the fact of its distribution 
form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not 
solicit any action based on the material contained herein. This presentation should not be considered as a 
recommendation that any person should subscribe for or purchase any securities of Bosch Limited and should not 
be used as a basis for any investment decision. This presentation has not been approved and will not or may not be 
reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India. This 
presentation does not purport to be a complete description of the markets conditions or developments referred to in 
the material. The information contained in this presentation is only current as of its date, unless specified otherwise, 
and has not been independently verified. Please note that, you will not be updated in the event the information in the 
presentation becomes stale. You must make your own assessment of the relevance, accuracy and adequacy of the 
information contained in this presentation and must make such independent investigation as you may consider 
necessary or appropriate for such purpose. Moreover, no express or implied

representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or 
completeness of the information presented or contained in this presentation. None of the Company, its directors, 
promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person 
accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, 
omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred 
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection 
with this presentation, and makes no representation or warranty, express or implied, for the contents of this 
presentation including its accuracy, fairness, completeness or verification or for any other statement made or 
purported to be made by any of them, or on behalf of them. Further, past performance is not necessarily indicative of 
future results. Any opinions expressed in this presentation, or the contents of this presentation are subject to change 
without notice. The presentation should not be construed as legal, tax, investment or other advice. THIS 
ANNOUNCEMENT AND/OR PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR 
INTO THE UNITED STATES OF AMERICA (the "U.S."). This announcement does not constitute nor form part of 
any offer or invitation to sell, issue or subscribe for securities in the U.S. or any other jurisdiction. No securities have 
been or will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the securities 
laws of any state of the U.S. or any other jurisdiction. No securities may be offered, sold or delivered in the U.S. 
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 
Securities Act and applicable state or local securities laws. No public offering is being made in the U.S. or in any 
other jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful. Neither this 
announcement nor any portion hereof may be sent or transmitted into the U.S. or any jurisdiction where it is unlawful 
to do so. Any failure to comply with these restrictions may result in a violation of the Securities Act or the applicable 
laws of other jurisdictions. No money, securities or other consideration is being solicited by this announcement or the 
information contained herein and, if sent in response to this announcement or the information contained herein, will 
not be accepted. The extract(s), reconciliations or the explanation(s) provided in this presentation has been prepared 
only for illustrative purposes and the Company does not (i) hereby commit in any form that these differences will exist 
in subsequent periods, or (ii) necessarily intend to provide this in future. Bosch Limited or any of its affiliates, 
advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any information 
presented or contained in this presentation. Furthermore, no person is authorized to give any information or make 
any representation which is not contained in, or is inconsistent with, this presentation. Any such extraneous or 
inconsistent information or representation, if given or made, should not be relied upon as having been authorized by 
or on behalf of the Bosch Limited. This presentation is strictly confidential and may not be copied or disseminated, 
reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise, in whole or in 
part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information 
contained herein is prohibited. No person is authorized to give any information or to make any representation not 
contained in or inconsistent with this presentation and if given or made, such information or representation must not 
be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a 
violation of the applicable securities laws. The distribution of this presentation in certain jurisdictions may be 
restricted by law. Accordingly, any persons in possession of this presentation should inform themselves about and 
observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing limitations. By 
accessing this presentation, you accept that this disclaimer and any claims arising out of the use of the information 
from this presentation shall be governed by the laws of India and only the courts in Bangalore, India and no other 
courts, shall have jurisdiction over the same.”
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Bosch Ltd | Investor Con-call Q4 FY23-24

Production
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Tractor 3W PC LCV HCV Total

Q4 FY2024 presented a mixed performance. 
While the CAR, 2WH, and 3WH segments witnessed growth, CV remained flat, and Tractor experienced a correction

FY 2022 FY 2023 FY 2024

Volumes %Change w.
Q4-FY23

%Change w.
Q3-FY24 Volumes %Change w.

Q1-Q4 FY23

219 -15% +12% 947 -12%

231 +12% -7% 959 +16%

1,346 +11% +17% 4,914 +7%

183 +5% +20% 679 +3%

112 -7% +5% 417 +5%

2,091 +6% +13% 7,916 +5%

5,641 +27% +1% 21,790 +11%

FY2023-24
Q4

FY2023-24
YTD Q1-Q4

Volumes in ‘000s

Total
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Bosch Ltd | Investor Con-call Q4 FY23-24

Automotive Market Prognosis | Production Outlook

4.78 4.44 4.78 4.91 5.02

2022
ActualPeak 

2023
Actual 

F2024
Low 

F2024
High 

0.48 0.38 0.43 0.41 0.43

0.67 0.66 0.67 0.65 0.71

1.07 1.00 0.99 0.96 0.98

1.25 0.82 0.93 0.96 1.02

25.1 19.67 20.58 22.6 23.5

2023

2018

2023

2021

2018

2018

Unit of Measure in Mio vehicles for calendar year (Jan-Dec)



2024-05-27
© Bosch Limited 2024. All rights reserved, also regarding any disposal, exploitation, reproduction, editing, distribution, as well as in the event of applications for industrial property rights.

5

Bosch Ltd | Investor Con-call Q4 FY23-24

Sector wise sales performance

Jan-Mar ’23 vs Jan-Mar ’24 (Q-on-Q) Apr-Mar ’23 vs Apr-Mar ’24 (Y-on-Y)

Mobility business has grown by 
2.7% driven by growth in:
 Mobility Aftermarket by 9.4%
 2-Wheeler segment by 17.6%
 Power Solutions remained

 relatively flat

Consumer goods segment grew by 
10.5%
Building Technologies business has 
grown by 13.9%

Mobility business has grown by 11.1% 
driven by growth in:
 Power Solutions by 10.9%
 Mobility Aftermarket by 10.2%
 2-Wheeler segment by 19.2%

Consumer goods segment grew 
by 15.8%
Building Technologies business 
has grown by 17.0%

32,408 

4,754 
1,143 

33,276 

5,252 1,302 

Q-on-Q

122,118 

14,009 3,836 

135,651 

16,220 4,489 

Y-on-Y
Energy & Building Technology

Consumer Goods

Mobility solution

Amounts in mINR

Jan-Mar ‘23 Jan-Mar ‘24 Apr-Mar ‘23 Apr-Mar ‘24

Energy & Building Technology

Consumer Goods

Mobility solution
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Bosch Ltd | Investor Con-call Q4 FY23-24

Key Financial Highlights 

40,634 

42,334 

149,293 

167,271 

4.2% 12.0%

Q-on-Q Y-on-Y

Revenue from Operations EBITDA

5,224 5,572 
3,990 

5,645 

Q-on-Q

Jan-Mar ‘23 Jan-Mar ‘24 Jan-Mar ‘23 Jan-Mar ‘24

18,067 20,948 
14,245 

24,905 
Y-on-Y

Profit After Tax*

FY 2022-23 FY 2023-24 FY 2022-23 FY 2023-24

Amounts in mINR

Jan-Mar ‘23 Jan-Mar ‘24 Apr-Mar ‘23 Apr-Mar ‘24

Y-on-Y

Q-on-Q

Revenue from operations grew +4.2% Q-o-Q
Driven by growth in Mobility Aftermarket business by 9.4%, in 2-wheeler 
business by 17.6% and Consumer Goods by 10.5%.

Revenue from operations grew +12.0% Y-o-Y
Driven by growth in Power Solutions by 10.9%, Mobility Aftermarket 
business by 10.2% and Consumer Goods by 15.8%.

EBITDA grew +6.7% Q-o-Q and grew +16.0% Y-o-Y
Absolute growth in EBITDA mainly driven by increased revenue and lower 
spending in other expenses.

Profit After Tax (PAT) grew +41.4% Q-o-Q and grew +74.8% Y-o-Y
Absolute growth in PAT is on account of better EBITDA margin and higher other income.
FY 2023-24 includes exceptional item namely Profit on sale of business (Project House 
Mobility Solutions) 7,850 MINR.

* Including exceptional items
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Bosch Ltd | Investor Con-call Q4 FY23-24

Mobility Solutions (Highlights of FY23-24)

Power Solutions

 10.9% sales growth compared to previous year
 Hydrogen IC Engine

– showcased in a demo truck for testing and 
demonstration

– introduced to multiple stakeholders 
including OEMs

 Continued support for multiple fuel technologies, 
including 

– CNG; and 
– Flex-fuels

2-Wheeler and Power Sports

 Achieved record sales growth of 19.2%
 Prepared for OBD2.2 Regulatory Update:

– Invested in lambda sensor technology
– Ready to support customers with advanced 

sensor solutions
– Offering great customer value through 

several system solutions
 Awards:

– Gold-Consistent" category award from Bajaj  
Auto Ltd 

– Prestigious Performance Award from Suzuki 
Motorcycle India Private Limited.

Mobility Aftermarket

 Achieved highest ever total net sales
 Mobility Aftermarket expands to:

– 50,000 retail touch points across 650 
districts

– Catering to over 15,000-part numbers
 Foray into home segment with Bosch I6 Inverter 

battery for power backup
 Zing+ strategy drives higher sales growth and 

market penetration
 Two awards from Mahindra for SPD performance:

– Construction Equipment Division
– Farm Division.
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Bosch Ltd | Investor Con-call Q4 FY23-24

Beyond Mobility (Highlights of FY23-24)

Power Tools Building Technologies
 Achieved 15.8% double-digit growth vs. last year
 Completed 30 years in India
 Mega Launches and Campaign: 

– Cordless means Paise Vasool”-won ‘Marketing Campaign of the 
Year’ recognized by ‘Global Marketing Excellence Awards’ 

– Won ‘BEST USE OF OOH (Out of Home Media)’ recognized by 
‘E4M INDIAN MARKETING AWARDS 2023’

 Dedicated Engineering Centre set up at Bosch Chennai Power Tools

• Achieved 17% double-digit growth 
vs. last year

• Secured Key projects across 
verticals
– Transportation (Metros and 

Airports)
– Government
– Energy 
– Commercial Sector
– Education 
– Healthcare

Local for Local Program
– Strengthening for Business Unit 

‘Communications’
– Expansion for Business Units of 

‘Video Systems’ and ‘Fire 
Systems’
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Bosch Ltd | Investor Con-call Q4 FY23-24

Our Commitment to Sustainability

Climate action

Health

Human rights

Water

Circular economy

Diversity

New Dimensions 
Sustainability 

2025

Bosch Limited score has improved 
from 8.5 to 6.5 (lower the better)

Bosch Limited ranks 2 (out of 235) 
among auto component industries

Bosch Limited ranks 30 (out of 
16078) global universe

True to our “Invented for life” 
mission statement, we want our 

products to contribute toward 
sustainable development. 

Target Vision: By acting in an economically, 
environmentally, and socially responsible 

manner, we want to improve people’s quality of 
life and safeguard the livelihoods of present and 

future generations

ESG Risk Rating by ‘Sustainanalytics’
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CSR: Impact 2023-24

Skill 
Development

Environment &
Water Conservation 

Promotion of 
Education

Health & 
Hygiene

Integrated Village 
Development

Disaster
Relief

Employee 
Volunteering

17,00,000 Cubic Meter 
water conserved; 
48K+ Tree being 
maintained in 61 acres 
of land

Trained 20944 youth 
(including 100 PwD & 
100 LGBTQ) with 68-
70% average 
placement, Trained 
1200 Trainers and 40 
Teachers

60 Govt Schools 
provided infra/need-
based support, 
reached 12,532 
students and 165 
Teachers, mid-day 
meal provided to 3,334 
children and 1760+ 
students trained in 
basic Computer skills 

Basic healthcare 
access to 39408+ 
beneficiaries across 
65 villages, 2335 
elderly and school 
children access to eye 
care/free cataract 
surgery 

13580+ community 
members reached 
across 99 villages 
with, 8500+ being 
connected to 50+ Govt 
Schemes via 15+ 
Government Depts, 
1000 women trained 
via 30 Self-Help 
Groups in rural 
locations

920+ families 
supported through 
disaster (flood and 
cyclone) relief 
interventions

861+ Volunteers & 
32+ participants of 
Future Leadership 
Program contributed 
10,500+ volunteering 
hours through 110+ 
activities
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