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Scrutinizer's Report

(Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014)

To,

The Chairman

Saptak Chem and Business Limited

201 Chiranjiv Complex Mahalaxmi Five Road, Paldi
Ahmedabad, Gujarat, India, 380007

Dear Sir,

We, Rupali Modi, Practicing Company Secretary, have been appointed as the Scrutinizer by the Board of
Directors of Saptak Chem and Business Limited ("Company”) vide Resolution passed at the Board
Meeting held on January 27, 2024, to scrutinize the postal ballot through voting by electronic means
(‘remote e-voting)), in a fair and transparent manner and ascertain the requisite majority on the said
postal ballot carried out pursuant to Section 110 read with Section 108 of the Companies Act, 2013
("Act”), Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014
(including any statutory modification or re-enactment thereof for the time being in force) ("Rules”),
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”), General Circular No. 14/2020 dated April 8,
2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 20,
2020, General Circular No. 22/2020 dated June 15 2020, General Circular No. 33/2020 dated
September 28, 2020, General Circular No. 39/2020 dated December 31, 2020, General Circular No.
10/2021 dated June, 23, 2021, General Circular No.20/2021 dated December 8, 2021 , General Circular
No. 03/2022 dated May 5, 2022, General Circular No. 11/2022 dated December 28, 2022 and General
Circular No. 09/2023 dated September 25, 2023 (collectively referred to as "MCA Circulars”),
Secretarial Standard on General Meetings ("SS-2") issued by the Institute of Company Secretaries of
India and any other applicable law, rules and regulations, We submit our Report, as under:

1. The Postal Ballot Notice along with Explanatory Statement under Section 102 of the Act was
sent only by electronic mode to those Members whose names appeared in the Register of
Members / List of Beneficial Owners as on 26th January, 2024, ("Cut-off Date”) received from
National Securities Depository Limited ("NSDL") and Central Depository Services (India)
Limited ("CDSL") and whose e-mail address was registered with the Depositories/ Depository
Participants. A copy of the Postal Ballot Notice is also available on the website of the Company

. the relevant section of the website of the Stock Exchange on which the
Equity Shares of the Company are listed i.e. BSE Limited (www.bseindia.com) and the website of
Central Depository Services (India) Limited ("CDSL"), the remote e-voting service providing
agency to the Company (https: //www. evotingindia.com/noticeResults.jsp). Members who Weld™
Equity Share(s) of the Company as on January 26, 2024, were entitled to vote through femd b L
voting process in relation to the Resolutions specified in the Postal Ballot No
Members”), The dispatch of the Postal Ballot Notice was completed on January 29,




In accordance with the MCA Circulars, the physical copy of the Postal Ballot Notice along with
postal ballot forms and pre-paid business envelope was not sent to the members for the postal
ballot in accordance with the provisions specified under the MCA Circulars. Accordingly, the
communication of the assent or dissent of the members had taken place through the remote e-
voting system only.

On the basis of List of Beneficiary Owners made available by the Depositories viz, National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL),
as on January 26, 2024 (cut-off date), the notice of the postal ballot dated January 27, 2024 was
dispatched to the shareholders by prescribed mode on January 29, 2024.

The remote voting commenced on Wednesday, January 31, 2024 at 09.00 AM. (IST) and end on
Thursday, February 29, 2024 at 05.00 PM. (IST). The e-voting services were provided by
Central Depository Services (India) Limited (CDSL).

The responsibility as a scrutinizer for the Postal Ballot is restricted to the extent of preparation
and presentation of Scrutinizer's Report of the votes cast "FAVOUR" or "AGAINST" the
resolution(s) as stated in the Notice, based on the reports generated from e-voting systems
provided by the Central Depository Services (India) Limited (CDSL), the authorized agency to
provide e-voting fadlities.

All votes casted through remote e-voting up to 5:00 p.m. IST on Thursday, February 29, 2024,
the last date and time fixed by the Company, were considered for scrutiny.

We now submit our report on the result of the remote e-voting in respect of the resolutions

contained in the Notice of Postal Ballot as under,

RESOLUTION NO. 1:

To appoint M/s Aniket Goyal & Associates, Chartered Accountants (Firm Registration No.
022331C) as the Statutory Auditor of the Company to fill the casual vacancy caused by
resignation of Mr. Sanket Shah, till the date of next Annual General Meeting to be held in

calendar year 2024,

(i) Voted in favor of the resolution:

Type of Voting Number of members | Number of votes cast | % of total number of
voted (Shares) valid votes cast

Remote e-voting 7 17,74,678 100.00

Voting by Ballot 32 40,566 100.00

Paper

Total 39 18,15,244 100.00

(ii)Voted against the resolution:

Type of Voting Number of | Number of votes cast | % of total number of
members voted (Shares) valid votes cast

Remote e-voting 0 0

Voting by Ballot 0 0

Paper

Total 0 0

(iii)invalid votes:




Type of Voting

Total number of members
whose votes were declared

Total number of Votes cast (Shares)

invalid
Remote e-voting 0 0
Physical 0 0
Total 0 0
RESOLUTION NO., 2:

Regularization of Appointment of Additional Executive Director, Mr. Rohitkumar Parikh (DIN:
07394964), by appointing him as Executive Director ofthe Company.

(i) Voted in favor of the resolution:

Type of Voting

Number of members | Number of votes cast | % of total number of
voted (Shares) valid votes cast
Remote e-voting 7 17,74,678 100.00
Voting by Ballot 32 40,566 100.00
Paper
Total 39 18,15244 100.00
(ii)Voted against the resolution:
Type of Voting Number of | Number of votes cast | % of total number of
members voted (Shares) valid votes cast
Remote e-voting 0 0 0.00
Voting by Ballot 0 0 0.00
Paper
Total 0 0 0.00
(iii)Invalid votes:
Type of Voting Total number of members

whose votes were
invalid

declared

Total number of Votes cast (Shares)

Remote e-voting

0 0

Physical 0 0

Total 0 0
RESOLUTION NO. 3:

Appointment of Mr. Rohitkumar Parikh (DIN: 07394964) as Managing Directorof the Company:

(i) Voted in favor of the resolution:

Type of Voting Number of members | Number of votes cast % of total number of
voted (Shares) valid votes cast
Remote e-voting 7 17,74,678 100.00
Voting by Ballot 32 40,566 100.00
Paper
Total 39 18,15244

(ii)Voted against the resolution:




Type of Voting Number of | Number of votes cast | % of total number of
members voted (Shares) valid votes cast
Remote e-voting 0 0 0.00
Voting by Ballot 0 0 0.00
Paper
Total 0 0 0.00
(iii)Invalid votes:
Type of Voting Total number of members | Total number of Votes cast (Shares)
whose votes were declared
invalid
Remote e-voting 0 0
Physical 0 0
Total 0 0

Counter Signed by:
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- s Chirag Nanavati
Place: Mumbai Director
Date: 02/03/2024 (DIN: 08196966)

UDIN: A025467E003527196
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