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Khimji Kunverji & Co LLP

Chertered Accountants
Limited Review Report en Unaudited Standalone Financial Results
To.

The Board of Directors of
IL&FS Investment Managers Limited

=

We have reviewed the accompanying statement of unaudited standalone financial results of IL&FS
Investment Managers Limited (‘the Company’) for the quarter ended September 30, 2020 and for the
period from April 01, 2020 to September 30, 2020 (‘the Statemant’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('LODR).

This Staternent, which is the responsibility of the Company's Management and appraved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Enity”, issued by Lhe Institule of Chartered Accountants of India. A review of interim financial
information eonsists of making inquiries, primarily of persons responsible for finencial and accounting
matlers, and applying analytical procedures. A review is substantially less in scope then an sudit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis of Modified Conclusian

4. Attention is invited to Note 4 of the Statement which describes the situation faced by the Company
in view of the ongaing investigation by Serious Fraud Investigation Office of Ministry of Corporate
Affairs (SFIO) against Infrastructure Leasing & Financial Services Limited (1L&FS’ or “the Holding
Company”), and its subsidiaries {including the Company}. Further, the National Company Law Tribunal
(NCLT) has ordered re-opening of bosks of account of IL&FS and its two subsidiaries {other than thic
company) for the past financial years referred in the note. In wiew of the aforesaid ongeing
investigations of the entire IL&FS Group (including the Company) by the SFIO and re-opening of
accounts of the Holding Company and two of its subsidiaries by the NCLT, we are unable to comment
on the consequential impact(s) upon conclusion of the said investigation and re opening of the books
of account on the financial results/information contained in the Statement.

Medified Conclusion

Based on our review conducted as above and procedures performed as stated in paragraph 3, except
for the matter described in the “Basis of Medified Conclusion’ paragraph above impact whereof, if
any, not ascertainable presently, nothing has come to cur attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recegnition and measurement princigles
laid down in the aforesaid Indian Accounting Standard and other acceunting princisles generally
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Khimji Kunverji & Co LLP

Chartered Accountants

accepted in India, has not disclosed the infermation required to be disclosed in terms of Regulation
33 of the SEBI LODR, including the manner in which it is 1o be disclosed, or thatit contains 2ny material
misstatement,

Emphasis of Matter

@

Attention is invited to Note 5 of the Statement regarding reduction in the Company's fee revenue
significantly coupled with the lack of any immediate new fund raise resulting in the reduced estimates
of future fee revenue, there is material uncertainty of the Company’s continuity as going concern,
However, considering management's expectations of Company's ability to, at least, meet its
obligations over the next 12 menths out of its earnings and liquid assets, the management believes
that use of the ‘going concern’ for 1 of the financial results is
appropriate. Our epinion is not medified in respect of this matter

~

Attention is drawn to Note 6 of the Statement which descriges the impacts of COVID-19 Pandemic on
the financial results as also on business operations of the Company, assessment thereof made by the
management of the Company based on its internal, external and macro tactors, involving certain
estimation Uncertainties of future periads. Our opinion is not modified in respect of this matter,

Other Matters

g

Due to lockdown, impased by the Government, to restrict the spread of COVID-19, the processes of
quarterly limited review were carried out from remote locations i.e. fram other than the office of the
Company, based an the data/details or financial information remitted by the management thraugh
digital medium. Our report is nat modified in respect of this matter.

For Khimji Kunverji & Co LLP
Chartered Accountants

FRN: 105146W/ W100621
Ao Siiig

Hasmukh B. Dedhia

Partner

Membership No.: 033494

UDIN: 20033484AAAANDS91S

Place : Mumbai
Date: November 11, 2020
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IL&FS Investment Managers Limited

1L&FS INVESTMENT MANAGERS LIMITED
Registered Office : The IL&FS Financial Centre, C-22, G Block, Bandra-Kurla. Cemplex,
Bandra (East), Munbai 400 051
CIN : LES999MH 98GP1.C147981. Website : www.iimlindin.com

STATEMENT OF UNAU

ITED STANDALONE FINANCIAL RESULIS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2020

_ @ in lakhs)
Particutars Quarter  Quarter | Quarter | Holf Year | Half Yeur e
Lnded Ended Ended Ended Ended Ended

30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
(Unaudited) | (Unaudited) ited) | (Audited)

| Revenue: il
Revene from Operations

14950 695.62 296.27 141281 | 2,397.04

Other lacome - 56,36 13130 | 13746 24085
1 Total Revenue = 2033 | 33400 83508 | 5372
|| Empl enzfits expense ~ aa2| 16845 | 25184 34217 330.24

Depreciation and 150 166 481 316 1135

| sation expense
|__| Rent expense ) 57.17 3764 5928 11481 [ 120.00

Legal  and  Professional 6347 4328 106.33 108.76 17523

expensc |

Other £ ] 4677 [ 513 5421 14192

T 342,63 368.1% 476.97 710.82
3 (139.50) (34.18) 356.41 (173.70)
4

a) Corrent tax - — - - -

b} Deferred tax {6.58) (153) 1764 (1430 61.80

Tafal Net tax expense’ ©.38) (193) 17.64 (1431) 64.80

(benefit) ) N
a| Prufiv(Loss) after Tax | (133.12) (26.235) 338,47 (159.39) 663,06 794.32

3-4) o [ — |
6| Other comprehensive:

income |

Items thut will net be
reclassified to profit or |

loss: . )
14.62 1:403) ©.52) {A2.42)
Incame tax relating 1o fiems (5.68) 036 235 132 0.68
that will not e reslassified
1 profit or loss | —_—
ltems  that  will  be - B . P .
reclassified to profit or
Tuss: .
Total Other 10.94 (077 (&%) (10.16) .87 3174y
Comprehensive Income T
7 Total  Comprehensive (122.18) @702 33120 (149.23) 653.19 76258
| Income (5+6) | | |
Paidup  Fquity  Share 628085 6,280.85 6.280.85 6,:280.85 6280.85  6,250.85
Capiral (Faee Value of T 2-
cach) N
|| Other Equity 1 . ]
Earming per equity share
(not annualised) =
[~ Basic 0.04) 0.11
- Dilued 0.04) 011
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IL&FS Investment Managers Limited

Statement of Assets and Liabilities

. (X in laklis)
Particulars As At Asar
S 30,2020 | March 31,2020 |
ASSETS
~ Kinancinl Assets
Cash and eash squivalents 20.84 |
Dank balance ather than (a) dbove 166543 |
53231
B} 07
R - 959771
(f)__ Other finangial essets EE]
] inl Assets =i 11.749.62 12,058.35
I Non-financial Assets
() 158.69 136,41

(b) | Deferred Tax Assets (Net) -
(¢} | Property, Plant and Equipmient

() | Other Non-finncial Assets 356.51
Total Nu; 1 Assels - B3 _smn
TOTAL ASSETS R 12399.45 12,581.07
LIABILITIES AND EQUITY - -
LIABILITIES
Tinancial Lia -
|| Tiade payables
|| (1) rotal outstanding dugs of micro cncerpriscs and small enterprises . = 1701 |
() total_outstnding dues ol croditors other tian micro: enterprises and 16293 13647
small enrerprises |
Total Financial Liabilities 16203 18361 |

11| Non-financial Li
(a) | Deferred Tax 1 Tiniliies (N:\)
{b) | Employce benelil obligations

tc) | Other Non-fiancial Liabilities ) | 325,18 |
Total Noo-fneial Liabilities 519.50

I | Bquity -

T | Equity Share Capital o N 6.230.85
(b) | Other Bquiry 562711

Equity autributablc to owners 11,758.75 11,907.96

TOTAL EQUITY AND LIABILITIES — 12.399.45 1238107
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IL&F8 Investment Managers Limited
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED

@i lakis)

Particul Asat

Sepiember 30, 2620 | Septenber 30, 2004

Cash Flow from Operaling Activities

Profit{(Loss) Before Tax = (173701 127.86
Adjustments For: .

Iremns classified a Other C: fve income 1338

Dx and Amortisation 3.16

Provision for Employee Bencfits (Netof reversal) 236

Provisivn for Expected Credit Luss for trade receivables 2712 =

FVTPL (Gain)/Loss Current 3515 (129.19)

ProliliLoss on sale of non current investments 12.55 -
[ [ FvTPLY re eapital funds B B (973}

(Profit)/Loss on Current [nvestments

(611}

(Profir/Loss on sale of Property, Plant and Equipment's (Net) 727
Inierest Income (40,06
Operating Profit Before Working Capital Changes 426.04
Changet in warking capita
Tor (Increasey decrease in operating assets:
Trade Receivables (180.15) |
Other Financial Assets B W5.09) | (18.82)
Other Non-finaneial Assels Current Assets @157 703
for i 1 operating liabilities:
Trade Payaoles 18,60
Other Non-financial Liabililies (1.68)
Cashflow after working capiral changes — 117 |

| Less: Taxcs Paid (Net)
Nel Cash generated from/(Used i

Operaling Activities

1l._| Cash Flow from Investing A ctivities

(Purchasc)Redemption in Venturs Capiial Funds
Fixed Deposit {placed)/redeemed

(Purchascy Redemption in mutual funds (Net)
Capilal Expeaditure on Property, Plent and Equipient’s -

Praceeds from Sale af Property. Plant and Fauipment’s .40
| [ Intersst reseived 12.20

Inter Corporate Deposits redeemed/{placcd) - -

Net Cash_generated from Investing Activities 239.76 19233

11| Cash Flow from Financing Activities
Dividend puid -
Net Cash_generated from Financing Activitics

IV, | et (D &)/ Cash and Cash Equivalent (1+11-100) (406,09) 62872 |

Cash end Cash Equivalent at minning of the year N <

c
Cash und Cash Equivalental the end of the period )

Net in Cash and Cash Equivalent = (406.09)
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IL&FS Investment Managers Limited

NOTES :

(1) The financial results have been prepared in accordance with the recopaition and reasurement principles laid
down in Indian Accounting Stundard 34 — Imerim Fingneisl Reporting, netificd un n 133 of tae
Companies Act 2013 read with Companies (Indian Accounting Stzndards) Rules 2015, as amended from time o
tiine and ofher accounting principles generally aceepted in India

(2)  The ahove standalone financial resuls for the quarter and half year ended September 30, 2020 along-with

comparative quarter have been reviewed by the Audit Commitice and subsequently approved by the
Board of Directors of the Company at their respective mectings held on November 11, 2020 in tems of
Regulation 33 of the SEBI (Listing Obligations and isclosure Requircments) Regulations, 201, The standalonc
financizl results for the quarter ended as on September 30, 2020 have heen reviewed by the staruiory auditors of
the Company

As per requirements of Indian Accounting Standerd (Ind AS) 108 on *Opcrating Segments, based o evilluation
of financial information for allocalion of resources and sssessing performance, the Company has identified a
single segment i.e. providing 2sset management services and other related services. A« such, there are no separate
reportuble business o geographical segments as per Ind AS 10% on opersting segment

) The Mmlsny of Gorporate Affairs (MCA), Government of India, hos vide its Jfter dated Octobes

S ture Leasing & Tinanclal Services
mpany) under Section 242(1) of the
, vestigation, SFIO and Enforcement irectorate (ED) has been seeking
information from the Company on an engoing basis. The investigation is in propress and the Company is fully
cooperating with the investigation apencies. On December 3, 2003, MCA on the directions of the
National Company Law Tribunal, Mumbai (NCLT) has impleaded various Group Companies of IL&FS (which
includes the Cnmpany) as Respondents to the Petition filed by them on Ocrober |, 201%. Further hased on anather
petition of the MCA under section 130 (1) of the Companiss Act, 2013, the NCLT has, on January 1, 2019,
ordered re-opening of books of accounts for the past financial year 3012-11 to financial year 2017-18 of LTS
(‘the Ultimate Holding Company’), 1L&FS. Financial Services Limited (TFIN' o fellow subsidiary) and
IL&FS Transportation Networks Limited ('ITNL" a feliov; sudsiciary). While the Company, based on its current
uncerstanding, helieves that the above would not have a materfal impact an the financial resulis, the implications,
if any, arising from the aforesaid developments would be known enly afier the aforesaid matters are eoneladed
and hence ars not deteriminable at this stage

(5)  The term of most of the existing funds being menaged { acvised by the Company has already been over. Other
fimds being, manapediadvised by the company sre approaching end of their renm in near future which has
resulted/is likely to result in significant redvetion in the Company’s fes revenue, Management expects that its
future income from existing funds being managed‘advised together with liquic assets held by the Company as at
Mareh 31, 2020 will be acequately sufficient o meet the Company's existing and fiture obligations acising ove:
the next 12 months

Meanswhile, the IL&FS Board has bsen working un & resolution plan, with n view 1o ensble valus preservarion for
stakeholders of IL&FS Group. The resolution pl in, involves sale of assersibusinessesicompanies owned
by IL&FS, And in this scgard, the IL&FS Board has on December 21, 2018 and September 27, 2019 Invited a
public Dxpression of Enterast (ol for sale of its entire stake i pany’s plans
for vew fund ralse have been kept on hold pen ik atihe
pandemic the timelines for the saie process have ot delayad and while there is material Uncertainty with regard to
the stake sale, manapement believes that wse of the geing concern assumption for prepacetion of these
financial results is appropriate
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IL&F8 Investment Managers Limited

(6)  The Company acts &5 the Sporsor and Fund Manager for private equity finds, The Company also contributes o
yarious funds inder its maragement. The Company's investments i1 private equily fands are fair valusd based o7
independent third prty valuation caried our by respective funds and the impact diercof s reflected in the
Statement of Profit & Loss for that relevani period. The valuation of the Company’s investments could be
impacted in futare based on the porential impact of this pandzmie on the invesiments made by the funds. The
impact would vary depending on Lo secter, stage of investrucat end also the impact this pandemic may huve both
in the short and Jany: term on the Indian and global cconomy Jhe Tmpact will also depend or: the measures being
feken by the Government both on the health and economic fron

The Company has considered the possible effects thar may arise es & resuli of e COVID-19 pandemic on its
financial statements and business as a whole. The Company has evaluated the impact of the COVID-19 pandemie
on its business operations and financial position based on currenl indicators of future economic cenditions and
forecasts, ‘The Company is u zero debt Company and also has sufficlent cash rescrves Lo L over fhis global
crisis. There is no impact of COVID-19 on the financiul results for the quarter ended Sepramber 30, 2020

() Previeus year numbers are regroupediectussificd wherever neceisary
By Order of the Board

~

Mumibai, November 11, 2020 Direetor




Khimji Kunverji & Co LLP

Chartered Accountants

Limited Review Report on Unaudited Conselidated Financial Results

To
The Board of Directors of
IL&FS Investment Managers Limited

1. we have reviewed the accompanying Statement of unaudited consolidated financial results of
IL&FS Investment Managers Limited ('the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiarics collectively referred to as “the Group'), and its share of the net loss
after tax and total comprehensive loss of its joint ventures for the quarter ended September 30,
2020 and for the period from April 1, 2020 to $eptember 30, 2020 [‘the Statement’), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Diselasure Requirements) Regulations, 2015, as amended (‘LODR')

This Statement, which is the responsibility of the Holding Company’s Management and approved
by its Board of Directors, has been prepared in accordance with the recognition and measurement
principles lzid down in Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34°),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accapted in India. Our responsibility is to express a conclusion on ths Statement based
Oh our review.

We conducted our review of the Ststement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Performed by the it
Auditor of the Entity’, issued by the Institute of Chartered Accountants of Ingia. A review of interim
financial infermation consists of making inquiries, primarily of persons respansible for financial
and accounting matters, and applying analytical procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the LODR,
to the extent applicable.

4. The Statement includes the unaudited financial results/information of the following entities:

Name of Entity Relations
IL&FS Asian Infrastructure Managers Limited Subsidiary
IL&FS Urban Infrastructure Managers Limited Subsidiary
1ML Asset Advisors Limited Subsidiary
Andhra Pradesh Urban Infrastructure Asset Subsidiary
IL&FS Infra Assct Management Limited Subsidiary
IL&FS AMC Trustee Limited Subsidiary
IL&FS Investment Advisors LLC Subsidiary
IIML Fund Managers (Singapore) Pte Ltd Subsidiary
Saffron Investment Trust Stepdown Subsidiary
IL&FS5 Milestone Realty Advisors Put Ltd Joint Venture
Standard Chartered IL&FS (Singapore) Pte Ltd Jaint Yenture
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Basis of Modified Conclusion

Attention is invited to Note 4 of the Statement which describes the situation faced by the Group
in view of the ongoing investigation by Serious Fraud Investigation Office of Ministry of Corporate
Affairs (SFIO) against Infrastructure Leasing & Financial Services Limited (‘IL&FS or “the Ultimate
Holding Company’). and its subsidiaties (including the Group). Further, the National Company Law
Tribunal {NCLT) has ordered re-opening of bocks of account of IL&FS and its two subsidiaries
{other than the Group) for the past financial years referred in the note. In view of the aforesaid
ongoing investigations of the entire IL&FS Group (including the Group) by the SFIO and re-opening
of aceounts of the Uitimate Holding Company two of its subsidiaries by the NCLT, we are unable
o comment on the censequential impact(s) thereaf upen conclusion of the said investigation and
re-opening of the books of account on the financial results/information contained in the
Statement.

Madified Conclusion

Based on our review conducted as above and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors and
management certified statements as refarred in paragraphs 9 and 10 below, except for the
matters described in the ‘Basis of Modified Conclusion’ paragraph above impact whereof, if any,
not ascertainable presently, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recoghition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
gererally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI LODR including the manncr in which to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter

Attention is invited to Note 5 of Statement regarding reduction in the Group’s fee revenue
significantly coupled with the lack of any immediate new fund raise resulting in the reduced
estimates of future fee revenue, there is material uncertainty of the Group’s continuity as going
concern. However, idering the ' of Group's ability to, at least,
meet its obligations over the next 12 months out of its earnings and liquid assets, the management
believes that use of the ‘going concern’ assumption for preparation of the consolidated financial
results is appropriate. Our opinion is not modified in respect of this matter.

Attention is drawn to Note & of the Statement which describes the impacts of COVID-18 Pandemic
on the financial results as also on business operations of the Group, assessment thereof made by
the Holding Company’s management based on its internal, external and macro factors, invelving
certain estimation uncertainties of future periods. Qur opinion is not modified in respect of this
matter.

Other Matters

We did not review the financial results of three subsidiaries included in the unaudited
conselidated financial results, whose financial results reflect total assets of Rs. 6,883.48 Lakhs as
at September 30, 2020, total revenues of Rs. 993.56 Lakhs, total net profit after tax of Rs. 363.1:

37333 i

Rkl i Wi K. in

0y VUt Ul g ST P Forshal et Kaad, bort, Mumba ~400001, 1nciz Page 2 of




Khimji Kunverji & Co LLP

Chartered Accountants

Lakhs and total comprehensive income of Rs. 363.92 Lakhs for the quarter ended September 30,
2020; Lol revenues of Rs. 1,717.15 Lakhs, total profit loss after tex of Rs. 551.06 Lakhs, Lotal
comprehensive income of Rs, 553.80 Lakhs and cash inflows (net) of Rs. 1,642,06 Lakhs for the
year to date period from April 1, 2020 to September 30, 2020 as centained in the Statement.
These financial results have been reviewed by other auditors whose regorts have been furnished
1o us by the Management and our conclusien on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified In respect of this matter.

=]

. The unaudited consolidated financial results include the financial informatien of four subsidiaries
which have neither been audited nor reviewed, whose financial information reflect total assets of
Rs. 2,168.24 Lakhs as at September 30, 2020, total revenue of Rs. 19.84 lakhs, total net loss after
tax of Rs. 68.83 Iakhs and total comprehensive loss of Rs. 68.83 lakhs tfor the quarter ended
September 30, 2020; total revenue of Rs. 40.14 Iakhs, total net loss after tax of Rs. 71.78 lakhs
and total comprehensive loss of Rs. 71.78 Iskhs and cash outflows (net) of Rs. 1,474.04 Lakhs for
the year to date perind from April 1, 2020 to September 30, 2020 as contained in the Statement.
The unaudited consalidated financial results also include the Group's share of net loss after tax of
Rs. 0.68 lakhs and tatal camprehensive loss of Rs. 0.68 lakhs far the quarter ended September 30,
2020 and Group's share of net loss after tax of Rs. 1.57 lakhs and total comprehensive loss of Rs.
1.57 lakhs for the year to date period from April 1, 2020 to September 30, 2020 as contained in
the Statement, in respeet of two Joint ventures, based on their financial information which have
not been reviewed by their auditors

=

Due to lockdown, imposed by the Government, to restrict the spread of COVID-1, the processes
of quarterly limited review were carried out from remote locations i.e, from other than the office
of the Company, based on the data/details or financiel information remitted by the management
through digital medium. Our report is not modified in respect of this matter

For Khimji Kunverji & Co LLP
Chartered Accountants
FRN: 105146W/ W100621

ST

Hasmukh B. Dedhia

Partner

Membership No: 033494
UDIN: 20033494 AA0ANPIT12
Place: Mumbai

November 11, 2020
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IL&FS INVESTMENT MANAGERS LIMITED
Registered Offics: The IL&FS Finanoial Centre, €22, 63 Block, Bandra-Kurta Complex,

andra (East), Mum!
CIN : 165999MHI9B6PLC 14798 1. Website: www.iimliz
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBRR 30, 2020

= @ in lnshs)
Quarter Quarter Quarter | IMalf Year | Hall Year Year
Ended Ended Ended | Ended Fnded Ended
30092020 | 30.06.2020 | 30092019 | 30092020 | 30.09.2019 | 31.03.2020
- Unaudited) | (Unaudited) i {Unaudited) | (Unaudited) | (Audited) |
Revenue: -
| Revenue from Operations 1,453.44 807.33 $80.68 2360.77 364153
Other Tncome 150.82 255.62 301.93 605.14 122331
1| Total Revenue 160426 126295 | 118261 286721 4.866.64
2| Bxpenses: _
Employee benefits 384.06 39033 §15.13 77439 125080 228440
expen:
Deprecalion and 587 1028 15,34 1905 220 6142
| s
8741 8737 17538 2043 387.97
45015 22702 7717 33639 99377
[&] : 378.60 27459 3053 653.19 | SI1765| 17949
Tatal Fxpenses 1,309.09 990.09 1324.56 2.299.18 296200 | 552250
Profiti(Loss} before | 20547 27286 (141.95) (614.15) (655.88)
exceptional item and tax
1-2) o .
7 Excentianalinm —— - = 7 [ =
5| Profit(Lossy after 29517 27286 (141.95) 568.03 ®1415) | (65588) |
exceptionul  item  and
before tax (3-4) —
G | Tax expense/(benefi
a) Current tax. 80.50 9810 79.03 | 17940 16086 | 44708
) Deferred tax 1421 (32.43) (13488) | (23.22) 2852.62) | (463.62)
Total Net lax expense/ 8511 60.67 (55.85) 15578 (12176} (16.58)
| (benenity . =l
7| Profitl.oss) after Tax 200.06 212.19 u&&luj' 412.25 (492,39 (639.34)
(5-6) s
§| Share of profitloss) of (=] 8% | (154350 .68 | 0602300 | (1329.12) |
Joint Venture N
B ProfikLoss) aller tax 20027 20030 | (1,629.60) A1L57 | 209469} | {1,968.46)
and share in profitloss)
of Joint Venture (7+8)
Profit attributablk to:
| Owners o 10796 22097 | (151557) 32893 | (0753.02) | (1,386.24)
[ Non-corro 9231 67T (114.03) 8264 (58222
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Particulars Quarter Quarter Quaricr | Balf Year
Ended Ended Ended Ended
30,092020 | 30.062020 | 30.09.2019  30.09.2020
(Unaudited) | (Unaugited) | (Unaudited) | (Unaudited)

Half Year Year
Emded Ended
30.09.2019 | 31.03.2020

)

(Unaudited) | | )

Other comprehensive
come

Tems that will not be

reclassified fo profit
oss:

Adwaria] Gan of e 16.31 | 1.67 T(529) 1708 ©.92) 6.15)

| defined benelit plans | ) =
Income lux relaling to 3263 (3.48) (214 215 (3490) | (1€0.00)

tems that will ot be
reclussified (o profit ot
loss

Ttems that will be
reclassified to profit
or loss: ’

Gaird(Loss) on Foreign (230.08) 1576 35746 (211.32) 134
currency translation
reserve (net) S
Total ather (181.14) 16.55 31003 (164.19) 278.66 64047
comprehensive imcome

27.03 |

Tota) other
comprehensive income
attributable to:

Owners of the company | (181.53) 15.99 308.81 (165.54) 27796
Non-canirolling interest 0.39 0.96 122 BED 670

11 [ Total Comprehensive 19.13 228.25 (1,319.57) 247.38 (1.816.03) (1,327.59)
Income (9+10)
Owners of the company (7357} 23697 | (1.206.77) 16340 | (1.455.06) (744.59)
Non-controiling intercst 92.70 (8.72) (11280 | 8398 (360.97) | (333.00)

Paid-up Equily Share 6,280.85 6.280.85 6,280.85 6,280.55 G280.85 | 6,280.85

Capilal
(Face Value of 3 20-

ench) -
Other Equity _ 15,959.08
Earning per

share (ot ann: - | -

- Basic I 003 0.07 (0. 0| (0.44)
- Diluted 0.03 0.07 (0.48) 010 (0.44)
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Statement of Assets and Linbilities
@ in Jakhs)
- Particulars Asat Asat
September 30,2020 | March 31, 2020
ASSETS
I | Financial Asscis '
(w)_ | Cash and cush equivatents | 33677 1008789
(by_| Rank balarce other than (2) above $,634.83 4,336.19
(c) | Trade Recel 1,216.57 996.98
(@ | Lonns 3225
() 5,256.14 616169
(| Other Financial assets 105497 839.26
Financial Assels - 24.761.53 2437233
i financial Assets
(a)_| Income Tax Asset (net) 1,075.55 110570
(b) | Propety, Plant and Equipment 13,49
(c) | Onther Tntanpible Assets .94
) 74558
L856.56 1.392.80
| TOTAL ASSETS - 26,618.09 26.265.13
B (2 in lukhs)
Parriculars Aval As at
September 30,2020 | March 31, 2020
LIARILITIES AND EQUITY E
LS

total outstanding dues of micre enterprises and small enterprises 0.27 215
(i1 total outstanding dues of creditors eiher than micre enterprises 958,40 76337
and small enlerpriscs

i 958.67
Non-financial Liabilities I .
» Deh;rwd ¢ Lisbilitics (Nel) 1,163.69
enefit abligations B 28160
Otter Nor nancial Litilvies - 5147 _
Total Non-financial Liabilities 1.986.76
| kquity
(a)_| Equity Shars Capial N

(b) | Other Equit
Lgullx attributuble to owners
gz interests 1,269.33

TOTAL EQUITY AND LIABILITIES 26,618.09 |
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CASH FLOW STATEMENT FOR THI; HALF YEAR ENDED

Particulurs As at
Septemher 30,2020 | September 30,2019

Cash Flow from Operating Activitics

Profit(Loss) hefore Tux . 567.35 2.21645)
For:
Trems classified as Other Comprelcnsive incame 17.9% 160230
Depreciation and amortisution expense 19.15 3220
Provision for Employee benefit obligation (net of reversal) (14.90) (202.46)
Provision for CCL for rade receivubles 39351 36148
| FVTPL(GuinVLass on eurrent invesimenis 59.51 (8897
FYIPL (Gain)Loss on 3236 (5.72)
(Brofit)/1.oss on sale of current (196.72) (131.07)
| crofity/Loss en sate of nen current ) 5 -
(Profit)/Loss on sale of Property, Plant and Equipment (0.34) 7.60)
Interest ncome 24751) (327402)
Operating Profit(Loss) Before Working Capital Changes 38000 (787.31)
Changes in working capital:
YT for in operating assets: _7
“Trade Recer - (57228) 846,50
[ Other Finunciuf Assets (243 34)
| Other Non-Financial - 15.61)
i for i ase) in operating linbilities: =
Trade Payablcs 17315
Other Non-financial liabil ity 132
Less: Taxes paid {144.56) (18831)
Net Cash generited in) from Operating Activities (18035) | (294.63)
M. | Cash Flow from Investing Activilics.
(Purchuse)Redemption in Mutal Funds (Net) — 80241 (235.97)
(Purch: o0 of Long Term s 11138 -
Fixed Deposit (p @.421.02) (5.066.59)
Proceeds from Sale of Other Non current Investments 7957 [
Proeeds frem Sale of Property, Plant and Bguipment 040 736
Capital on Property, Plant and Equipment (.47 (8.86)
Inerest Income 27428 25048

Inter Corporate Deposit Redecmed (nel of placed)

| NetCash generated frum Investing Activities T (LI54a5) | (5,053.58)
TIL. | Cash Flow from Financing Activities B
Dividend Paid - -
Dividend Tax Paid = :
Net Cash nsed in Financing Activities I -
IV | Net (Dc c) in Cash and Cash Equivalent (1=11+111) (3zasn | (534821

| Effect of exchange on Forcign Curreucy Lrauslation @1La) | 21747

| (1,546.12)
Cash and Cash Fquivalont at the beginning of the year 10,082.89 X
Cash and Cash Equivalent at the end of the period 8.536.77 3,972.24 |

| Net (Decr in Cash and Cash Equivalent (1,546.12) (5,150.74
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NOTFES :

(1) The aforesaid consolidted fnuncial resulrs of 1L&FS Investment Managers Limiled (lhe “Holding Company™,
its subsidiaties (the | olding Company and its subsidiaries logether constitute the “*Ciroup™) and jointly controilcd
catitics for the quarter and half year ended September 30. 2020 along-with cowparutive period have been
reviewed by the Audit Commillec t ils meeting held on Noverber 11, 2020 and subsequently opproved by the
Rourd of Directors of the Company at its meeting held v November 11,2020 in terms of Rezulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2013. The finaneial results for the half yeer

and quarter ended September 30, 2020 have been subjected L Limited Re hy the Startory Auditors of the
Company
(2)  The financial results have heen prepared in accordance wilh the rucognition and mensurcment principls

r Scction 133 of the
mended from time o

mm down in ndian Accounsing Standard 34 — Toterim Financizd Reporting, notified und
amics Act 2013 tead with Companics (Indian Aceouniing Standards) Rules 2015, s :
llml: and viher wccounting principles generally aecepted in India

(3) A per requirements of Indian Acceunting Standard {Ind AS) 108 on *Operuling Segments’, based on ovaluation
of financial information for allacation of resources and assessing performance, the Group has identificd u single
segment 6. providing assét managment services and ether reluted servives. As such, there arc no separate
reportable business or geugraphical sepments as per Ind AS 108

@) ‘The Ministry of Corporste Affairs (MCA), Goverament of India, has vide ity lotter dated October 1, 2018 initiated
investigation by Serious Fraud Investigalion Office (SFIO) against TLEFS and its subsidiaries {including uk
Company) under Scction 212(1) of the Companics Act, 2013, As » part uJ' iis investigation, SFIO a:
Enforczment Ditcelorute (ED b 0 an ongoing bas The
investigation s in progress and the Group is fully coopenating with e investipation agencics, On
December 3, 2018, MCA on the directions of the National Compeny Law ‘Lribunal, Mumbai (NCLT) has
impleaded various Group Companies of IL&ES (which includes the Company) as Respondents o the Petition
fited by them on October 1, 2018. Furtker based on anather petition of the MCA under Section 130(1) of the
Companies Act, 2013, Lhe NCL I has, on January 1. 2019, ardered re-opening of packs of aeeounts for the pust
financial year 2012413 10 financial year 2017-18 ol IL&FS, IFIN and [.&FS Transpertation Networks Limited
(CILNL' a fellow subsidiary). While the Group, hased on its current understanding, belivves that the ahave would
ot have a maverial impact on the fnancial resuls, the implications, if any, arising from the alorusuid

developments wonld be known only after the aforeseid meiters are concluded und hence are not dererminahle at
this stage
(5 A mujor portion of he existing funds being, by the Group are their 2od of term over

the mext 12 months which is likely (o resall i significant reduction in the Group's fee revenue thereafter,
Wanagennt expects that ts futurc incorme from cxisting lunds being menagediadvised tozether with liquid assets
held by the Group as a1 September 30, 2019 will be adequately sufficient to meet the Group's exdsting and Future
cbligations arising over the next 12 months, Management believes that, subject to receipt of necessary
Boerd approvals, the Group has adequate unds 10 commit sezdt capital for new fund rise s pust of Zs efforts o
increase revenies

Meanwhile, the 11.&FS Board has been working on a resolution plan, with a viow 10 etable value preservation for
stakeholders of T1L&FS Group. The resalution plan, inter alia, involves sate of usscis/busingsses/companies ovinied
by [L&FS. And in this regard, the IL&FS Bourd has on December 21, 2018 and September 27, 2019 invied @
public Expression of [ntcrest (1zof) for sals of is entire stake in the Holdimz Compiny. Accordingly, the Group's
plans for new fund raise have been kept on hold pending complation of the stake sale and while there is mutcria.
uncertainty with regard 1o the stake sale, manugement belicves that use of fho going concern assumption for
proparation of these financial results is appropriate
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Ile sommarised audited standalone financial resylts of the Company ave as helow. The dstailed
standalone financial resulls of the Company are available on the Company’s website wiww iimlindic.com

(2 in lakhs)
Parliculars Quarter Quarter Quarter Half Yeur | 1ialf Year Yea

Ended Ended Ended Ended Ended Ented
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020

(i d) | (Unaudited) | (Unaudited) | (Unau (Lunudited) | (Audited)
|| Total Revenue 203, 334.00 §33.08 3 1,678.15 | 2.88631
| Profit hefore tax (139,50 Q4.18) 5611 T2T86 | L4073
Profitafiertax | (133.12) 26.23) 3847 O 663,06 791.32

an Cumency wanslation re:

« of T 712.17 lakhs roflected in subsidiary company represented
rve adjusted apainst Goodwill and recogniscd in caclier years as a result of acquisition of enfitics by
lhe o Company and offshare subsidiary in FY 2010-11. I the Consolidated Finameials the nct amount of Good
was fully amortised by ¥ 2012-13. Subscquently, the goodwill in the standalone hooks of the offshore subsidiary
was fully impaircd during FY 2014-15, thus resulting in the amonat of Capital Reserve surlec adjusted apainst
gondwill remaining outstanding which hus been clubbed along with FCTR

As at and for the quariar ended September 30, 3020, the Company, hased on an Opinion from wn
technical expert, has rectified an error which had occurred prior o e first day of the comparative perfod for the
Financial ¥ear 2018-19 presenicd, that s prriof to April 1, 2019; the end result of the error vy due to adjustmenr
of the balance of T 712.17 lskhs to Foreign Currency Translation Reserve (FCTR} instead of refleeting as
Capital Reserye. On Kectification, the balance in FCTR as on April 1, 2019 is adjusicd by % 712.17 Tnichs and the
coresponding effect is given to Capital Reserve and accordingly, as on March 31, 2019 and consequently, s on
March 31, 2020, FCIR remained adjusted and Capital Reserve reflected a1 % 732,17 lak

dependent

Ihe Company siets us the Sponsor and Fund Manager for privalc uyuity funds. The Company als contrizutes ‘o
vatious funds under its menagement, The Company's investments in private equity funds arc fair valued based an
indepeadant third parly valiation carrisd eut by respestive funds sl e fmpact theref is vefllected in the
Statement of Prolil & Loss for that rele period. The valuation of the Company's investrments conld be
impacted in future based on the potential impuct of this pandemic on the Investrments made by the funds. The
impaet would vary depending on the sector, stage of investment and also the impact this pindemic may have both
ji the short and 1ong term o the Indian amd glubel ecanomy. The impact will also depend on U Leing
talcen by the Government both on the health and ¢conomie front

{he Company has consideted tae possible clfeels that may arise as & cesult of the COVID-19 pandsmic on ity
financis] statements and business as a whole. The Company has evaluated the impact of the COVID-19 pandemic
on its business operations and financial position based on current indicators of furwre economic conditions and
forecasts. The Company (s a zero debl Company and also hes sufficient cash reserves to tide over this global
crisis. There is oo impact of COVID-19 on the financial results for the period snded September 30,2020

Previous year numbers ers repronped/reclassified wherever nccessary

By Order of the Board

z

Mumbal, November 11, 2020 Direstor




