
DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

[CIN : L24230GJ1980PLC003843] 
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SSE Limited 
Phiroze Jeejeebhoy Towers, 
Da lal Street, FOlt , 
MUlllba i - 400001 

Dear Sirs, 

12'" November, 2020 

Company Code No. 537536 

I 
Sub: Submissiou of Unaudited Financial Results for the Ouarter ended on 30·h September, 2020 

We refer to our letter dated 2"d November, 2020 informing the date of Meeting of the Board of Directors of 
the Company. Please note that the Board of Directors in thei r meeting held today, have taken on record the 
Unaudited Financial Resu lts for the quarter ended on 30'" September, 2020. 

We are enclosing herewith copy of the sa id Unaudi ted Financial Results for the quarter ended on 30'" 
September, 2020 along with Limi ted Review RepOlt thereon . 

Th is is as per Regulation - 33 ofthe SEBI (LODR) Regulations, 201 S. 

Thanking YO ll , 

You rs fai thfu lly, 
for DENIS CHEM LAB LIMITED 

/L /?'/-"P 
HlMANSHU c. PATEL 
MANAGING DIRECTOR 

Enci: As above. 
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DENIS CHEM LA B L IMI TED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

[CIN : L24230GJ1980 PLC003843] 

ADDRESS: 401 - ABHISHREE, OPP. OM TOWER, SATELLITE ROAD, AHMEDABAD - 380 015 GUJARAT, INDIA 
TEL.: +91 (79) 26925716, 2692571 9 FAX: +91 (79) 2692571 0 Email : denischem401@gmail.com 

STA TEM ENT OF STAN DALON E UNAU DIT ED F INANC IAL RESULTS 
FOR TH E QUARTER ENDED ON 301'11 SEPT EMB:ER, 2020 

Pa rt icu la rs Half Yea .. ended on Quarter ended on 
(Cum ulative) 

30-09-2020 30-06-2020 30-09-20 \9 30-09-2020 30-09-20\9 
(Refer NOles Below) 

(U nau dited) (Una udi ted) (Unaudited) (U naudited) (Unaudited) 

Revenue from ooerations 2,77 1.91 2335.76 3358.83 5,107,67 6849.3 1 
Other income 10.59 15. 18 39.63 25.77 50.03 
Total Income (1 +2) 2,782 ,50 2350.94 3398.46 5,133.44 6899.34 
Ex penses 

a. Cost of Materials 1,389.17 11 07. 12 1621 15 2,496.29 3291.72 
consumed 

b. Purchases of stock-in- - - - -
trade 

c. Changes in inventories 19.20 (54. 72) (6573) (35.52) 10.50 
of fi nished goods, work-
in-progress and stack-
in-trade 

d. Employee benefit s 255 .19 235.68 299.15 490.87 586.33 
expense 

e. Finance costs 39.78 45.59 71.24 85.37 14 1.93 

f Depreciat ion & 149.42 140.99 160.76 290 .4 1 320.43 
amorti sati on expense 

g. Olher expenses 836.3 1 81 2.56 1166.84 1,648,87 2188.40 

Total Expenses 2,689.07 2287.22 3253.4\ 4,976.29 6539.3\ 

Profit before exceptional 93.43 63.72 145.05 157.15 360.Q3 
items and tax (3-4) 
Exceptional items - - - - -
Profi t before tax (5+6) 93.43 63.72 145 .05 157.15 360.03 
Tax expense: 

Current tax 14.22 46. 88 34.00 61.10 80,00 

Deferred tax 66.4 5 (29 .15) 27 .74 37,30 2.33 

Profit for the period from 12.76 45 .99 83 .3 1 58.75 277, 70 
continu ino ooerations (7-8) 
Profi t/(Ioss) from - - - - -
discontinuing operations 
before Tax 
Tax expense of - - - - -

discontinuino ooerations 
Profi t/( Ioss) from - - - - -
Discontinuing operations 
(after tax) ( 10- 11 ) 
Profit fo r the period 12.76 45.99 83.31 58.75 277.70 
(9+ 12) 

(Rs. in Lakh) 
Previo ll s 

Yea r ended 
on 

3\-03-2020 

(Audited) 

13,6 14.58 
28.25 

13,642.83 

6,287.59 

-

( 131.04) 

1220 06 

289. 18 

666.46 

4737.93 

13,070.18 

572.65 

-
572.65 

122.42 

28.83 

421.40 

-

-

-

42 1.40 
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DENIS CHEM LA B L IMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

[CI N: L24230GJ1980PLC003843] 

ADDRESS: 401 - ABHISHREE, OPP, OM TOWER, SATELLITE ROAD, AHMEDABAD _ 380 015 GUJARAT INDIA 
TEL. : +91 (79) 26925716, 26925719 FAX : +91 (79) 26925710 Email: denisChem401@gmail.com' 

Pa rt iell hlrs Quarter ended on Half Vear ended on 
(Cumu lalive) 

30-09-2020 30-06-2020 30-09-20\9 30-09-2020 30-09-2019 

(Unaud ited) (Unaud i ted) (U naudited) (Unaudited) (Unaudited) 

Other Comprehensive Income 

Items Ihar will nol be 
reclassified sllbseqllelllly 10 

profit or loss 
Gainl ( loss) on re- - - - - -measurement of defined 
benefit plan, 

Income tax relating to items - - - - -
that wi ll not be reclassified to 
profit or loss 

Items thai will be reclassified 
subsequently to profit or loss 

Other Comprehensive Income, - - - - -
net of tax 

Total Comprehensive Income 12,76 45,99 83.3 1 58,75 277.70 
for the period ( 13+ 14) 

Paid-up equity shares capita l 1,387.67 1387,67 1387 ,67 1,387,67 1387,67 
(Face Value per share Rs, lOl-

I ) 

Reserves excluding 
Reva luation Reserves 
Earnings Per Share of Rs, 10/-
each 
( for cont inuino operat ions) 

- Basic 0,09 0.33 0,60 0.42 2,00 

- D iluted 0,09 0.3 3 0,60 0.42 2,00 

Earnings Per Share of Rs, 10/-
each 
(for disconti nued operat ions) 

- Basic - - - - -

- Dil uted - - - - -

Earn ings Per Share of Rs, 101-
each 
(for discontinued & continuing 
operations) 

- Basic 0,09 0.33 0.60 0.42 2,00 

- D iluted 0,09 0.33 0,60 0.42 2,00 

GSI 

ISO 9001 2008 

Previous 
Yea r ended 

on 
3 1-03-2020 

(A udited) 

13.49 

(3,75) 

, 

9,74 

431.1 4 

1387,67 

4521.05 

3,03 

3.03 

! -
-

3,03 

3,03 
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NOT ES: 

DENIS CHEM LAB LIM I TED 
MANUFACTU RERS OF PARENTERAL PRODUCTS 

[C IN: L24230G.1 19~OPLC0038431 

ADDRESS: 401 - ABHISHREE, OPP. OM TOWER, SA"fELUTE HOAO, AP.MEDABAD _ 380 015 GUJARAT, INDIA 
TEL.: +91 (79) 26925716, 2692571 9 FAX: +91 (7£1) 26925710 Email : denischem401@gmail.com 

I. Statement of Sta ndalon e Assets a nd Liabili t ies 

iRs. in la 'kh) 
Sr.No. Particu lars As at 30-09-2020 As at 31-03-2020 

(U naudited) 
ASSETS 

(Audi ted) 

I NO li -C urrent Assets 

Propelt y, plant and equipment 4,320.88 4568.33 

Capital work-in-progress .. - -
Investment propelt y - -
Goodwill - -
Other intangible Assets 15.36 15.71 

Intangible Assets under deve lopment - -

Biological Assets other than bearer plants - -
Non-Current Financ ial Assets: - -
(i) Investments, Non-Current - -
(ii) Trade receivables, Non-Current - -
(iii ) Loans, Non-Current - -
(iv) Other non current financial asset 157.26 119.98 

Income tax Assets 12.2 1 12.2 1 

Deferred tax Assets (net) - -
Other Non-Current Assets 28.92 2 1.78 

Tota l Non-C urrent Assets 4,534.63 4738.00 

2 Curreut Assets 

Inventories 885 .95 853.38 

Current fi nanc ial asset: 

(i) Current investments - -

(ii) Trade receivables, Current 3, 190.49 3498.49 

(iii ) Cash and cash equ iva lents 108.66 23.85 

(iv) Bank balance other than above 250.40 292 .91 

(v) Loans, Current - -

(v i) Other Current fin ancial Asse ts 166.80 101.l7 

Current tax Assets (net) - -

Other Current Assets 230. 16 233.92 

Total C ur rent Assets 4,832.46 5003 .71 

TOTAL ASSETS 9,367.09 9741.71 

REGD OFFICE & FACTORY: BLOCK NO. 457, VilLAGE: CHHATRAl, TAL: KAlal (N.G.) DIST: GANDHINAGAR - 382 729 GUJARA T, 
TEL: +91 (2764) 233596, 233613 FAX: +91 (2764) 233896 WEB : www.denischemlab.com 



Sr.No. 

I 

2 

I 
DENIS CHEM LAB LIM I TED 

MANUFACTURERS OF PARENTERAL PRODUCTS 
[C IN: L24230GJ1980PLC003843] IS!~I 

9001:2~ 
ADDRESS, 401 - ABHISHREE, OPP, OM TOWER, SATELLITE ROAD, AHMEDABAD - 360 015 GUJARAT INDIA 

TEL. : +91 (79) 26925716. 26925719 FAX : +91 (79) 26925710 Email: denisChem401@gmail.com · 

(Rs. ill la kh) Part icu lars As at 30-09-2020 As a t 3 1-03-2020 

EQU ITY AND LIAB ILITIES 
(Unaudited) (A udi ted) 

Equity I 
Equ ity share capi tal 1,387.67 1387.67 

Other Equity 4,579.8 1 4521.05 

Total Eq uity 5,967.48 5908.72 

Liabi lit ies 

NO Il -C UlTent Liabilities I 
Non-Current financial Liabil ities: 

(i) Borrowings, Non-Current 251.83 217.33 

(i i) Trade payables, Non-Current 
I 

(a) total outstanding dues of micro enterpri ses and small 

I 
- -

enterp rises 
(b) tota l outstanding dues of cred itors other than micro 

I 
- -

enterprises and small enterprises 

(i ii ) Other Non-Current financial Liabil ities I - -

Provis ions. Non-Current 185.52 152.35 

Deferred tax Liab il it ies (net) 64.37 27.08 

Other Non-Current Liabilities - -

Tota l Non-C urrellt Liabi lities 501.72 396.76 

Currellt Liabilities 

Current financia l Liab ilities: 

(i) Borrowings, Current 585.81 833.64 

(i i) Trade payables, Cu rrent 

(a) total outstanding dues oi'm icro enterprises and smal l - -
enterprises 

(b) total outstanding dues of credi tors other than micro 1,71 1.47 1824.59 
enterprises and small enterprises 

( iii) Other Current financ ial Liabil ities 401.74 604.44 

Other Current Liabilities 129.25 121.35 

Provisions, Current 10.00 35.37 

Current tax Liabil ities (Net) 59.62 16.85 

Tota l C urrent Lia bilities 
2,897.89 3436.24 

Tota l Lia bilities 3,399.6 1 3832.99 

TOTAL EQU ITY AND LIABILIT IES 9,367.09 9741.71 

REGD OFFICE & FACTORY: BLOCK NO. 457, Vi l LAGE: CHHATRAl , TAL: KAl Ol (N.G.) OIST: GANOHINAGAR - 382 729 GUJARAT, 
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DENIS CHEM LAB LIMITED 
MANUFACTURERS OF PARENTERAL PRODUCTS 

[CIN : L24230GJ1980PLC003843] I~I 
ISO 900 : 2001 
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2, Statement of Cash Flows for the period fro m I" April, 2020 to 30'" September, 2020 

(Rs, in Lakh) 
Particulars For the half year ended For the year ended 

(A) Cash flow from operati ng activit ies 
30'" September, 2020 31 " March, 2020 

Profit before tax 
Adiustment fo r: 

157 .1 5 572.65 

Finance Costs - -
85.37 289.18 

Depreciation and amortisation 290.4 1 666.45 
Interest received (8.98) (2 1.58) 
Loss on assel destroyed by fire o . ~ 8. 12 -
Unrealised fo reign exchange fluctuation (oain)/loss (2,68) (2,04) 

Operating Profit / (Loss) before working capital changes 529.39 1,504 ,66 
Chanoes in work ino cao ital: 

-
(lncrease)/Decrease in In ventories (32.57) (11.14) 
(Increase)/Decrease in Trade Receivab les 3 10.68 98.77 
(Increase)/Decrease in Other Financia l Assets ( 102 .91) (48.39) 
(Increase)lDecrease in Other AsselS 11.88 83.95 
Increase/(Decrease) in Trade Payables ( 113,13) 115.8 1 
Increase/(Decrease) in Prov isions 7.81 26.95 
Increase / (Decrease) in Other Current Liabil ities 7,90 (3 74,9 1) 
Increase / (Decrease) in Other Liabilities (21.88) 11 7,1 8 
Cash oenerated / (used in) from operat ions 597. 17 1,51 2.89 
Less: Tax Paid (net of refunds, if any) ( 18.33) (175.42) 
Net Cash generated from operati ng activit ies (A) 578,83 1,337,47 

(8) Cas h !low froll1 invest ing activities 
Capi tal expenditure on Property, Plant and Equipment, Intangible (65.99) (218.55) 
assets, Capital Work in prooress 
In terest received 8.98 2 1.58 
Bank deposits / margin money withdrawn / (placed) (net) 42.50 (1.53) 

Net Cash used in investing activities (8) (14,50) (198,49) 
(C) Cash !low from financing activities 
Di vidend and dividend tax paid - (1 68 .15) 
Increase/(Decrease) in Short-term borrowino $ (247.83) (5 84, 15) 
Increase/(Decrease) in Lono-term borrowinos (146,32) (348,99) 
Finance Costs Paid (85.37) (289,18) 
Net Cash generated from financin o activities (C) (479,52) (1,390.46) 
Net In crease / (Dec rease) in cash a nd cash eq uiva lents 84,8 1 (251.49) 
(A)+(8)+(C) 
Cash and cash equivalents at the begi nnino of the year 23.85 275 .34 

Cash and cash equiva lents at the end of the year 108.66 23.85 
Notes to Cash now Statement: 
Cash and cash equi valents as per above comprise of the following: 
Cash and cash equi valents 108.66 23,85 
Balances as per statement of cash flows 108.66 23,85 
Notes: 
I) The Cash Flow Statement has been oreDared under the 'Indirect Method' set out in Ind AS 7 'Cash Flow Statement'. 
2) Effect ive April 1.20 17, Ihe Company adopted the amendment to Ind AS 7. which require the entities to provide disclosures that enable users of 
fi nancial statements 10 evaJuate changes in liabili ties arising from financing acti vities, incl ud ing both changes arising from cash flows and non·cash 
changes, suggesting inclusion of a reconciliation between the opening and clos ing balances in the Balance Sheet for liabilities arising from fin ancing 
activi ties, to Illeet the disclosure requirement. The adoption orlhe amendment did not have any material impact on the financial statements. 
3) The prev ious year's li gures have been re 'roliDed wherever necessary. 

REGD OFFICE & FACTORY: BLOCK NO. 457, VILLAGE: CHHATRAL, TAL: KALOL (N.G.) DIST: GANDHINAGAR - 382 729 GUJARAT, 
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I~~~I 
ISO 9001: 2008 

3. These unaud ited financ ial results have been prepared in accordance with the Indian Accounting Standard (referred to as 
"Ind AS") prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 
Standard) Ru les as amended from time to time. These financial resu lts were reviewed by the audit committee and 
thereafter have been approved by the board of directors at its meeting held on Thursday, November 12,2020. 

4. The Statutory Auditors have conducted limited review on these results and issued an unmodified opinion on the same. 

5. The Company is operating only in one segment i.e. man ufacturin,g & sales of transfus ion so lutions in bottles. Hence 
segment reponing is not given. 

6. The Company does not have any subsidiary I associate. 

7. The figures for quarter ended September 30, 2020 is balancing figures between the unaudited figures of half year ended 
on September 30, 2020 and the reviewed year-to-date fi gures up to I" quarter ended on June 30, 2020. 

8. On September 20, 2019, vide the Taxation Laws (A mendment) Ord inance 20 19, the Government of India inserted 
Section I 15BAA in the Income Tax Act, 1961 which provides domestic companies a non-reversible option to Pay 
corporate tax at reduced rates effecti ve April 0 I ,20 19 subject to certain conditions. The Company has made an 
assessment of the impact of the Taxation Laws (Amendment) Act, 2019 and decided to continue with the exist ing tax 
structure until utilization of accumulated Minimum Alternate Tax (MA T) Credit. 

9. The Company has considered the possible effects that may arise ·out of the st ill unfolding COVID-19 pandemic on the 
carrying amounts of property, plant & equipment, intangib le assets, in ventories, trade receivables, etc . For this 
purpose, the Company has considered interna l and external sources of information up to the date of approval of the 
financia l results. Based on the current est imates, the Company does not expect any significant impact on such carrying 
values. The impact ofCOV ID-19 on the Company's financial statements may differ from that estimated as at the date 
of approval of financial results. 

10. The code of Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 
received Presidential assent in September 2020 and its effective date is yet to be notified. The Company will assess 
and record the impact or the Code, once it is effect ive. 

II. Figures for the previous period/year have been regroupedl rearranged to make the same comparable with current 
period/year figures. 

Date: 12'10 November, 2020 
Place: Ahmedabad 

for DENIS CHEM LAB LIMITED 

~c-~'p 
IDMANSHU C. PATEL 

MANAGING DIRECTOR 

REGD OFFICE & FACTORY : BLOCK NO. 457. VILLAGE: CHHATRAL. TAL: KALOL IN.G.) DIST: GANDHINAGAR - 382 729 GUJARAT, 
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-K Sha"l & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial Results of MIs. DENIS CHEM LAB LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 

To The Board of Directors of 
DENIS CHEM LAB LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of DENIS CHEM LAB LIMITED("the Company")for the quarter and six 
month period ended September 30, 2020 being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure 
Requirements)Regulations,2015,as amended ("the Statement"). 

2. This statement which is the responsibility of the Company's management and has 
been approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting", as prescribed under Section 133 of the Companies 
Act,2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410,"Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention 
that causes us to believe that the accompanying statement, prepared in accordance 
with recognition and measurement principles laid down in the applicable Indian 
Accounting Standards prescribed under Section 133 of the Companies Aet,2013,read 
with relevant rules issued thereunder and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of 
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Ahmedabad 
Date: November 12, 2020 
UDIN: 20135524AAAAHD3530 

For H K SHAH&. Co. 
Chartere ountants 

FR . 09583W 

GSTIN 24AACrH1917RIZ6! PAN AACFH1917R I FRN 109583W 

I 079-27544995/ 27542785 
, +91-9909919785 

+91-9714744995 

f8l/ hkshahandco@gmail.com 
<) www.hkshahandco.com 

~ Head 
Office 

403+404 'SARAP' Building, 
Opp. Navjivan Press, off Ashram Road, 
Nr. Income Tax, Ahmedabad - 380014 

Branch "' GUjarat, Maharashtra, Tamil Nadu & 
Offices Uttar Pradesh 


