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Plot No.-lND-5, Soctor-l
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Telephone : (91) (33) 39849475/9524
Fax : (91) (33) 39849676
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17h May,2024

The Manager
Department of Corporate Services
BSE Ltd, Phiroze feejeebhoy Towers
Dalal Street, Mumbai-40O001

The Manager
The National Stock Exchange of India Ltd
Exchange Plaza, Sth Floor
Plot No-C/l, G Block,
Bandra Kurla Complex
Mumbai -400051

The Secretary
The Calcutta Stock Exchange Association Ltd.
7 Lyons Range
Kolkata-700001
Dear Sir, :

Dear Sir,

Sub: Disclosure under Part A of Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

This is to inform that pursuant to Part A of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2075, the CRISIL has assigned its rating as "CRISIL AA-/Stable" to IFB
Industries Limited.

This is for your information and record.

Yours Faithfully,

For IFB Industries Ltd.

Ritesh Agarwal
Company Secretary and Compliance Officer

Encl: As above
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hday 14.2424

Mr. Soumitra Goswami
CtiefFinalcial Officer
IFB Industri$ Limited
Plot tlo. IND 5, Sector I,
EastKolkata Tou'nship
Kolkata -VAOIAT

Dear Mr. Soumitra Goswamr.

Re: Revien'of CRISIL Rnting on the Rs.50 Crore Non Convertible Detenlures of Itr3 Indostries Limited

All ratinp assigrred by CRISIL Ratings are kept ulder cadinuous srrnieillance and rer.ierv.

CRISIL Ratinp bas. after due consideration. reaffirnred the CRISIL,AA-JStable {pronorurced as CTISIL double A mimrs
ratiry) rating for the captioned Debt Instnsreot md rerised tte outlook to Stable from Neptir,e" Securities w'ith this
ratingl are considered to have hig& degree of safefy timely sen{cing of financial obligatims. Such securities
carry l:ery lor*'credit risk.

In tk event of you company aot rnakirg the issue nithin a period of lS0 days from the abor.e date. or ia the event of ary
chmge ia lhe size or struchrre of yoru proposed issue. a fresh lettet of rer.alfulation from CRISIL Ratings w"ill be necessary.

As per our Rating Agreemeot, CRISIL Ratings rr.ould dissemiaate ihe ra:ing along with outlook througb its p;blicaticrns
and other media, and keep flre rating along u'ith outloo& rnfu $ureillance fc tlre life cf lhe instnrmeor CRISIL Ratings
neserl€$ lhe right to rr.itlrdraq'. sr rel'ise lhe rating I outlook assiped to tbe captioned imtnmefi at any time. on the basis
of sv information, or rmavailability of inforrration- or other circurnstancs shich CRISIL Ratings bElier''es may hal'e an
iryact on tte rating. Please risit u.r*u'.crisilratings.com and search qith the mme of tte rated entrty to access the latest
rating's"

As per SEBI circular {reference number: CtrRrtIt{DiDFJl?r?Ol3: dated October 22, ?:013, on cenhalized database for
coqlorate bondsldebentures. yflr af,€ requiled to pror.ide futemalimal securitie* idendfrcation rumber {ISIN; aloog *.ith
l1e reference number ad the date of the rating letter) of all bond,'debeoture issuasces nade agaiast this rating letter tn us.
The circular also requtes you to share this infonnation with us *jthin 2 da;.s after dre allotment of the I$IN. Sfe request
you to rndl ss all fte nece*sary and reler.ml infornration at debtis$e@trisil-cm, This will eoable C'RISIL Ratings to
*'eri$. and confirm to the depositories- ineluding F{SDL ard CDSL- lhe ISIN details of debt rated by us" as required by
SEBtr- Feel free to cootact us at debtissue@frisil.com for any clarification you uay need"

$hould you require any clarification. please feel ftee to get in tffich e'ith us.

\f ith warm regards.

Yours sinceely.

EI

,{nandKulkarni
Director - CRISIL Ratings
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Ni*-edita Shibu
Director - CRISIL Ratings
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