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Limited Review Re~ort 

i' 

Review Report to Ellora Trading Limited 
(CIN: L51909GJ1983PLC093146) 
We have reviewed the accompanying statefient of unaudited financial resylts of Ellora 
Trading Limited for the quarter ended 30th September, 2020 which are included in the 
accompanying "Statement of Unaudited ~inanci'al Result for Quarter ended September 30, 
2020" together with relevant notes thereon. The statement has been prepared by company 
pursuant to regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5,2016, which 
has been initialed by us for identification Purposes. The statement is the responsibility of the 
company's management and has been approved by the Board of Directors. Further, the 
Management is also responsible to ensure that the accounting policies used in preparation of 
this statement in accordance with the companies (Indian Accounting Standards) Rules, 2015 
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies. Our responsibility is to issue a report on the statement based 
on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagement to Review Financial Statements issued by the Institute of Chartered Accountants Of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognised accounting practices and policies 
has not disclosed the information required to disclosed in terms of Regulation 33 of the SEBI ( 
Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Date : 11" November, 2020 
Place : Ahmedabad 

For, Vishves A. Shah & Co. 
Chartered Accountants 

M. No. 109944 
UDIN: 20109944AAAAJB8975 
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For end 09 Behalf of the Board of Ellora l rsdin~ Limited 

L 

2 [The mnous dads have been regrouped whmsver neccssw. 

Tho abow unaudited financial rcsulta were m i o w e d  by the Audit Cornminee and approved by the Board of Dirsctors in their rneet~ng held on I I th November. 2020. 

3 The Smutoryauditon ofthe cornpvly have c h s d  out a''Litnifed Review repon" ofthe above results as per Regulation 33 ofthc SEE1 (Lwtlng Oblieation and Disclosure Reqairemerl!l 
Regulations, 2015. 
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Current assets 
[a) Inventories 
(bl Financial Assets 
(il Investments 
(iil Trade receivables 
(iii) C a ~ h  and cash equlvaienrs 
(iv) Bank balances other Ihan 11111 above 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equlry Share capital 
(bl Preference Share Capital 
lcl lnstruments entirely equih, in nature 

Id]  Other Eouitv 
Total CAI 

45.91 

56.48 
0.72. 
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26.00 

206.07 
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120.00 
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167.35 
313.33 
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T E M B W O .  2 0 2 Q  
[Amount in Lacs] 

Depreciation I - I I 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 
Adjustments for : 

WJoffTDS Receivable 
Transferred from reserve 

Operating Profit before Working Capltal change 
Adjustments for : 

Decrease/(lncrease) in Receivables 
Decrease/(lncrease) in Loans 5 Advances 
Decrease/(lncreasel in Inventories 
Decrease/(lncrease) in Short Term Loans &Advances 
Decrease/(lncrease) in Other Current Assets 
IncreaseJ(Decrease) in Payables 
Increase/(Decrease) In Financial Liabilities 
Increase/(Decreasel in Current Liabilities 
lncrease/(~ecrease) in Provisions 

Cash Generated From Operations 

Six Months Ended 
30th Sep, 2020 

RS. 

39.54 

I Income Tax 

Six Months Ended 
30th Sep, 2019 

R;. 

(3.68) 

( NET CASH FROM OPERATING ACTIVITIES Total (A) I 
CASH FLOW FROM INVESTING ACTIVITIES 

Non Current Investment 
Purchase of Fixed Assets 
Interest Received 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
LongTerm Borrowing - - 
Long Term Loans &Advances 

NET CASH FROM FINANCING ACTIVITIES Total (C) 

POT & on behalf of the 
Ellora Trading Limited 

Director 

I 
Net Increase/(Decreasel in Cash and Cash Equivalents Total (A+B+C) 

I Cash and Cash Equivalents -- Opening Balance 
Cash and Cash Equivalents --Closing Balance 

Note: Prevlous year's Rgures have been regroupedpearranged 
wherever considered necessary. 1 

Place : Ahmedabad 
Date : 11th November, 2020 
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