
 

 

 

Date:- February 07, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

 
 
 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400 051 

 
Scrip code – 531599     Symbol- FDC 
 
Dear Sir / Madam,  
 
Sub.: Outcome of Board Meeting held on February 07, 2024. 
 
This is to inform that the Board of Directors at its meeting held on Wednesday, 
February 07, 2024 has approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and nine months ended December 
31, 2023 along with the Limited Review Report as given by the Statutory Auditors of 
the Company.  
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
the Unaudited Financial Results for the quarter and nine months ended December 
31, 2023 along with the Limited Review Report dated February 07, 2024, as issued by 
the Statutory Auditors of the Company thereon.  

 
            The Board Meeting commenced at 12.00 noon and concluded at 02.30 PM. 
 
            Kindly take the above on record.  
           
          Thanking you, 
           For FDC LIMITED 
 
 
 

Varsharani Katre 
Company Secretary & Compliance Officer 
M. No.: FCS-8948 



DO 
FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

FDC Limited 
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2023 
— i iz (Rs, in lakhs) 

Quarter Quarter Quarter Year to date Year 
S Particulars Ended Ended Ended Ended Ended 
No, 31.12.2023 -30.09.2023 31.12.2022 31.12,2023 31.12.2022 31.¢ 

(Unaudited) | (Unaudited) | _(Unaudited) | (Unaudited) | _(Unaudited) (Audited) 

1| Revenue from operations 4522154 47,969.80 40,660.62 1,46,195.32 1,34,583.59 1,77,703.21 
2 | Other income 2,533.06 273052 1,876.28 8,250.00 512204 539116 
3 | Total income (1+2) 47,754.60 50,708.32 4253690 | 1,54,445.32 1,39,705.63 | 1,83,094.37 

4 | Expenses 
2) Cost of materials consumed 14,241.09 13,656.55 1312214 43,477.04 44382.95 56,535.56 
b) Purchases of stock-n trade 2,5%.52 2,903.50 2,063.36 8,460.39 6,595.22 8,077.86 
<) Changes in inventories of finshed qooris, work in progress and (W73L61) (188.93) 6476 (2413.82) (847.96) (1,187.07) 

stock-in-tiade 
) Enploves benciits expense 10,25261 593571 9,410.13 30735.49 28,887.70 38,698.89 
€) Finance costs 96.67 105.09 11841 305.59 269.12 40386 
) Deprecianen and amortisation experise 99329 98132 981.22 293341 2,906.75 387576 
g) Other expenses 11,73278 13.788.88 .16 17,87433 36,241.62 4812040 
Total expenses 38,121.35 41,185.12 37,108.18 12137243 | 1,18,455.40 | 1,56,525.26 

5 | Profit before tax (3-4) 9,633.25 9,523.20 5428.72 33,072.89 21,250.23 26,569.11 
6 | Tax expense 

a) Current tax 2,040.00 2,35000 1,160.00 7,440.00 542000 690000 
b) Deferred tax (244.39) 167.14 32559 (65.93) (542.32) (427.53) 
©) Tax adjustments - carier year - (198.06) (198.06) - - 

7 | Net profit after tax (5-6) 7,837.63 7,204.12 359313 35,896.88 16,3725 20,096.64 
8 | Other comprehensive income 

() Ttems that will ol be reclassified subsequently o profit or oss 378 13139 137.25 72265) 92.50 
(i) Income tax relating to items that wil not be reclassfied to profitor loss 2.90) 23.70) (23.11)) 56.67 (20.46), 

Total other comprenensive incomme (net of tax) 0.88 107.69 11414 (665.98), 72,08 
9 | Total comprehensive income for the period (7+8) Z 7.205.00 3,05082 26,011.02 15,706.57 20,168.68 
10, Peic-up equity share capital (Face Value Re ! each) (Refer note 3) 1628.10 1628.10 1,659.10 1628.10 1659.10 1659.10 

| 11| Other equiy 1,96,414.89 
12| Basic and diluted earnings per share (Rs.) (Face Value Re.1 each) 481 436 238 15.73 2.84 12,09 

Not annualised | Not annualiscd |  Notannualised | Not annvalised | Not annualised Annvalised 
See accompanying notes Lo the unaudited standaione financial results 
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E-mail : fdc@fdcindia.com e Website : www.fdcindia.com 
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Tel.: 0240-255 4407 / 255 4299 / 256 4967 o Fax : 0240-255 4299 
E-mail : waluj@fdcindia.com e CIN : L24239MH1940PLC003176



FDC Limited No. 

Notes: 

1. The above unaudited standalone financial results which are published in accordance with Regulation 

33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their meeting held on February 07, 2024. The 

Statutory Auditors have carried out a limited review of the above results and have expressed an 

unmodified review conclusion. The above standalone unaudited financial resuits have been prepared 

in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind 

AS) as prescribed under Section 133 of the Companies Act, 2013. 

2. Financial results for all the periods presented have been prepared in accordance with the recognition 

and measurement principles of Ind AS notified under the Companies (Indian Accounting Standards) 

Rules, 2015 as amended from time to time. 

3. During the quarter ended September 30,2023, The Company had completed the buyback of 

31,00,000 equity shares having face value of Re. 1 each at a price of Rs. 500/- per share on 

September 13, 2023. The number of equity shares post buyback stands reduced to 16,28,10,084 

shares having face value of Re. 1 each. Accordingly, the paid-up share capital also stands reduced to 

Rs. 16,28,10,084. 

4. During the previous year, The Company had completed the buyback of 29,00,000 equity shares 

having face value of Re. 1 each at a price of Rs. 475/- per share on May 09, 2022. The number of 

equity shares post buyback stands reduced to 16,59,10,084 shares having face value of Re. 1 each. 

Accordingly, the paid-up share capital also stands reduced to Rs. 16,59,10,084. 

5. The Company has only one segment of activity namely “Pharmaceuticals”. 

6. The above results are also available on the website of the Company i.e. www.fdcindia.com and on the 

website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board 

MabbirrA 

Place: Mumbai Mohan A. Chandavarkar 

Date: February 07, 2024 Managing Director 

(DIN: 00043344) 



14th Floor, Central B Wing and North C Wing 
BSR&Co. LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai - 400 063, India 

Telephone: +91 (22) 6257 1000 

Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of FDC Limited for 
the quarter ended 31 December 2023 and year to date results for the period from 1 
April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of FDC 
Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2023 and year 

to date results for the period from 1 April 2023 to 31 December 2023 (‘the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting’ ('Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”) 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

v 

\ 

[ Amar Sunder 

Partner 

Mumbai Membership No.: 078305 

07 February 2024 UDIN:24078305BKAVCF6623 

Rogisterea Offce 
8 R & Co, (a partnershp frm win Regiiration No' BAG1223) convertad inlo 85 R & Co LLP (3 141 Figor, Cantral 8 Wing and Nor C Wing, Nesco IT Park 4. Nesco 
Limied Liabily Parinorsnis wih LLP ReGiraton No. AAB-5181) win sfect rom Ociobar 14,2013 Canter, Wesiorn Exprass Mighway. Goragaon (Easl, Mumbai - 400063 
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FDC Limited 
MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS 

FDC Limited 
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 

. - - S s - (B inlabhs) ] Quarer | Quarter [ Quarier | Vertodie | Veartodate Vear 
Noj particulars Ended Ended | Ended Ended En Ended 1 31122023 | 30002023 | 31422022 | 31122023 | 31122022 | 31.03.2023 el iag (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | "(Audited) 

1| Revenue from aperatons 45,816.31 4863656 0,929.69 1,48,01.04 1308965 | 17837502 2 Oter Income. 247048 272377 1308 13612 502612 498556 3 | Total income (1+2) 48287.25 | 51,3033 | 42,770.57 | _ 1,56227.16 | _ 1,39,920.77 | 1,83,360.58 

4| Expenses 
) Cost of materials consumed 14,241.08 13,5595 1313387 43,477.04 a3 | 50l 
b) Purchages of slock-in-trade 274021 316750 219278 6,905.23 8,500.8: 
) Changes in Inventories of finished gosds, stock-in-trade and work-in-progress {1,905 24) 11084 (27 29 > (1,221 36)] (1,514.19)| 
) Employen benefits evpense 10,351 01 16,0973 951742 31,0155 36827 [ 390895 
€} Finice costs 9.1 i0535 11959 308.09 2028 <0872 
) Depreciation and amortsalicn sxpense 00735 733 98572 2,06.02 297015 389394 
0) Other expenses (Refer note 5) 12,010.35 1401680 11,8250 3857576 3609227 | 4860542 
Total expenses. 3853272 | 4208774 | 3741164 | 12312501 |  1,i865L30 | 157,580.25 

5| Profit before tax (3-4) 8,754.57 927259 565693 33,101.25 21,269.47 | 2578033 
6 | Tax Expense - 

a) Current tax 2,06948 238267 116010 7,502.25 542030 690205 
b) Deferred tav (322) 10906 2773 @0.70) (467 34) (50453) 
©) Tox adpusiments of eariier years | (108063 (198.06) - - 

7| Profit for the period (5-6) 751751 | 697892 | 407id0 25.877.76 1631651 | 10,38261 
Profit/(loss) atuributable to non-contraliing interest (5.67) (3.08) (359, (16.36) 15.97) 20.93)| 
Profit/(loss) attrihutable to owners of the parent 7,923.38 6,982.00 4,074.69 25,94.22 1633248 | 19,403.74 

8| Othe: Comprehensive Income 
A1) Ttems thal will not be reciassified to profit o loss 1019 378 1313 197.25 G269 9250 

(il Unceme tax refating to items that wil ot be. reclassifed to profit or loss G @.90) @370) (@311) (046)| 
(1) tems that wil be recissified to proft or foss 518 10935 6935 17537 1254 

(ii) Income tax relating t ftems that willbe recascified to profit o foss - - a7.85) = - 
Total other comprehensive income (net of tax) 5173 03 150,59 285,51 8458 
Other comprehensive income to non-contiofing interest (19.23) 10,07 (0.16) (9.66) (0.65) 
Other comprehensive incoie to owners of the parent 70.96 10016 15975 209.17 85.23 
Total Comprehensive Income for the period (7+8) 7.969.24 7 473069 26,167.27 19467.39 

] Total comprehensive income to non-controlling interest (25.10)| .99 3.79) 26.12)] (2158)] 
Total comprehensive income to owners of the parent 7,994.34 7,08216 423444 26193.39 19,488.97 

10 Paicup equity share capital (Face: Ve Re.) cach) (Refer note 3 & 4) e 10 1210 1,659.10 1628 10 165910 165910 
12 Cther equity H 1,96,54569 
12| Basic & diluted Earnings per share (Rs.) (Face Value Re. each) 486 422 295 15.39 2.81 1166 

Not annualised Mot ennualised | Nt anvuised | Anmualised 
See accompanying notes 1 e unaudited consoidated nancil results 

CORPORATE OFFICE 142-48, S. V. Road, Jogeshwari (W), Mumbai - 400 102. INDIA 
Tel.: +91-22-3071 9100 - 399 / 2678 0652 / 2653 / 2656 ® Fax : +91-22-2678 6393 / 8123 / 1912 

E-mail : fdc@fdcindia.com e Website : www.fdcindia.com 

B-8, M.L.D.C. Industrial Area, Waluj - 431 136, Dist. Aurangabad. INDIA REGISTERED OFFICE 
Tel.: 0240-255 4407 / 255 4299 / 255 4967 o Fax : 0240-255 4299 
E-mail : waluj@fdcindia.com e CIN : L24239MH1940PLC003176



FDC Limited No. 

Notes: 

1. The above unaudited consolidated financial results which are published in accordance with Regulation 33 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) for the quarter 

and nine months ended December 31, 2023 have been reviewed by the Audit Committee and approved by 

the Board of Directors at their meeting held on February 07, 2024. The Statutory Auditors have carried out a 

limited review of the above results and have expressed an unmodified review conclusion. The above 

consolidated unaudited financial results have been prepared in accordance with the recognition and 

measurement principles of Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 

Companies Act, 2013 

2. Financial results for all the periods presented have been prepared in accordance with the recognition and 

measurement principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

3. During the quarter ended September 30,2023, The Parent Company had completed the buyback of 31,00,000 

equity shares having face value of Re. 1 each at a price of Rs. 500/- per share on September 13, 2023. The 

number of equity shares post buyback stands reduced to 16,28,10,084 shares having face value of Re. 1 each. 

Accordingly, the paid-up share capital also stands reduced to Rs. 16,28,10,084 

4. During the previous year, The Parent Company had completed the buyback of 29,00,000 equity shares having 

face value of Re. 1 each at a price of Rs. 475/- per share on May 09, 2022. The number of equity shares post 

buyback stands reduced to 16,59,10,084 shares having face value of Re. 1 each. Accordingly, the paid-up 

share capital also stands reduced to Rs. 16,59,10,084. 

5. The Group has only one segment of activity namely “Pharmaceuticals”. 

6. The above results are also available on the website of the Parent Company i.e. www.fdcindia.com and on the 

website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board 

Place: Mumbai Mohan A. Chandavarkar 

Date: February 07, 2024 Managing Director 

(DIN: 00043344) % 



14th Floor, Central B Wing and North C Wing 
B S R & CO, LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of FDC Limited 
for the quarter ended 31 December 2023 and year to date results for the period from 
1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of FDC Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of FDC 

Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”) for the quarter ended 31 December 2023 and year to date results 
for the period from 1 April 2023 to 31 December 2023 (‘the Statement”), being submitted by the Parent 

pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Component Relationship 

3 FDC International Limited - United Kingdom Wholly owned subsidiary 

2 FDC Inc. - United States of America Wholly OW;;ll_'bSidiary 

3 | Fair Deal Corporation Pharmaceuticals SA (Pty) | Subsidiary 

| Ltd - South Africa 

| 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement 

v\/ Ragistered Offce 

BSR & Co. (a pannership im with Regitraton No. BAG1223) converted into B S R & Ca. LLP (a 141h Fioor. Central 8 Wing and Norih C Wing, Nesco IT Park 4, Nesco 
Linted Liabilty Partnership wih LLP Registraion No' AAB-8181) with efectfrom October 14,2013 Canier, Wastem Express Hignway, Goregaor (East) Mumbai - 400083 
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BS R &Co. LLP 

Limited Review Report (Continued) 

FDC Limited 

6. The Statement includes the interim financial information of three subsidiaries which have not been 
reviewed, whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs 894.71 lakhs and Rs.2,472.41 lakhs, total net profit after tax (before consolidation 

adjustments) of Rs.40.88 lakhs and Rs.27.32 lakhs and total comprehensive income (before 

consolidation adjustments) of Rs.86.06 lakhs and Rs.202.69 lakhs, for the quarter ended 31 
December 2023 and for the period from 1 April 2023 to 31 December 2023 respectively, as considered 

in the Statement. According to the information and explanations given to us by the Parent's 
management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Amar Sunder 

Partner 

Mumbai Membership No.: 0783056 

07 February 2024 UDIN:24078305BKAVCG5384 
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