
 
 

 

May 24, 2024  
 
 To, 
The Secretary, 
Market Operations Department, 
The BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 023. 

Capital Market Operations 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Fl., Plot No.C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (E),  
Mumbai – 400 051. 

  
Scrip Code: 500003        Scrip Code: AEGISCHEM 
 
Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting 
 
Ref.: Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

Pursuant to the provisions of SEBI Listing Regulations, it is hereby informed that the Board of 
Directors of the Company at their meeting held today i.e. Friday, May 24, 2024, have inter-alia 
considered and approved: 

 
1. Audited Financial Results (Standalone & Consolidated) for the quarter and financial year 

ended March 31, 2024.  A copy of the same along with the Auditor’s Report thereon is enclosed 
herewith as Annexure I.  

 
It is hereby declared that the Statutory Auditors of the Company i.e. M/s. CNK and Associates 
LLP, Chartered Accountants (with Firm Regn. No.101961W/W-100036), has issued Audit 
Reports with unmodified opinion(s) in respect of the Standalone and Consolidated financial 
statements of the Company for the quarter and financial year ended March 31, 2024. 

 
2. Audited Annual Financial Statements (Standalone & Consolidated) for the financial year 

ended March 31, 2024; 
 

3. Recommendation of Final dividend @ 200% i.e. Rs. 2/- per share (face value of Re.1 each) for 
the financial year ended March 31, 2024, subject to approval of members at the ensuing 67th 
Annual General Meeting.  
 
Further, the details with respect to date of the 67th Annual General Meeting, record date for 
payment of dividend and the date of payment of such dividend will be informed in due course. 

 
4. Intimation under Regulation 30 of SEBI Listing Regulations:- 

 
I. Take note of Completion of Tenure of Mr. Rahul Durgaprasad Asthana w. e. f. the 

closure of business hours of May 28, 2024. 
 

Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we 
hereby inform you that Mr. Rahul Durgaprasad Asthana (DIN: 00234247) shall be completing 
his second and final term of 5 (five) years as an Independent Director on May 28, 2024 and 
consequently,  he shall cease to be an Independent Director of the Company w. e. f. the closure 
of business hours of May 28, 2024. 

 
II. Appointment of Additional (Non-Executive and Non-Independent) Director. 

 
Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we 
would like to inform you that on the recommendation of Nomination and Remuneration 
Committee, the Board of Directors has approved the appointment of Mr. Rahul Durgaprasad 
Asthana (DIN: 00234247) as Additional (Non-Executive Non-Independent Director) of the 



 
 

 

Company, liable to retire by rotation w. e .f May 29, 2024 subject to the approval of 
shareholders. 

 
III. Re-appointment of Mr. Lars Erik Mikael Johansson (DIN: 08607066), as an 

Independent Director. 
 
Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we 
would like to inform you that on the recommendation of Nomination and Remuneration 
Committee, the Board of Directors has approved the re-appointment of Mr. Lars Erik Mikael 
Johansson (DIN: 08607066) as a Non- Executive Independent Director for a second term of 
consecutive five years effective from November 14, 2024, subject to the approval of 
shareholders. 
 
The details, pertaining to the aforesaid changes, as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are 
enclosed as Annexure II. 

 
5. Pursuant to the Regulation 30 of the of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"), we would like to inform you that on the recommendation of Audit 
Committee, the Board of Directors has approved the Re-appointment of : 

 
i. M/s. CNK and Associates LLP, Chartered Accountants, (Firm’s Registration No. 

101961W/W-100036) as a Statutory Auditor for a second term of consecutive period 
of five years from the conclusion of ensuing 67th Annual General Meeting of the 
Company until the conclusion of 72nd  Annual General Meeting, subject to the 
approval of shareholders. 
 

ii. M/s. P. Naithani & Associates, Practicing Company Secretaries (FCS No: 3830, COP 
No.: 3389) as Secretarial Auditor  for the Financial year 2024-25. 
 

iii. M/s. Natwarlal Vyapari & Co. as Internal Auditors for the financial year 2024-25. 
 

The details, pertaining to the aforesaid changes, as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as 
Annexure III. 
 
The above communication is also available on the website of the Company at www.aegisindia.com. 
 
The Meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded at 
12.45 p.m. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For AEGIS LOGISTICS LIMITED 
 
 
 
 
MONICA GANDHI 
COMPANY SECRETARY 
 
Encl. : As above 
  



CNK & Associates  LLP
Chartered   Accountants

Inde|)endent Auditot's Report on Audited Standalone Financial Results of the Aegis Logistics
Linrited  Pursuant  to  the  Regulation  33  of the  SEBI  a.i8ting  Obngation8  and  I)isclo8ure
Requhement8) Regulations, 2015

TO THE BOARI) OF DIRECTORS OF
AEGIS LOGISTICS LIMITEI)

Report on the Standalone Financial Results

Opinion

WehaveauditedtheaccompanyingStatementofStandaloneFinancialResults(theStatement)ofAegi8
Logistics limited (the Company)  for the quarter afld year ended 31St March 2024 attached herewith,
being  subhitted  by  the  Company  pusuant  to  the  teqdrements  of Reg`iladon  33  of Secundes  and
Exchange Boafd of India (SEBI)  ousting Obligation and Disclosure Requirements), 2015 as amended

(the `Thdng Regulations').

In our opinion and to the best of our info]:madon and according to the explanations given to us, the
Statement:

i.   is presented in accordance with the requirements of Reguladon 33 of the Idsing Regulations in this
regard; and

ii.  give a tine and fir view in confomity with the recognition and measurement pinciples hid down in
the appucable Indian Accounchg Standards  and other accouning pinciples generauy accepted in
India  of the  net pfofit and  other  comprehensive income  and other  financial informadon  for the

quarter and year ended 31at March 2024.

Basis for Ophion

We conducted our audit in accordance with the Standards  on Audichg (SAs)  specified under section
143(10) of the Companies Act 2013  (the Act).  Our responsibilides under those Standards on Auditing
arefirfuerdescribedinthe"Auditot'sResponsibilidesfortheAuditoftheStandaloneFinancialResults"
forthequnrterandyearended31stMarch2024sectionofourreport.WeareindependentoftheCompany
inaccordancewiththeCodeofEthicsissuedbythelnsdtuteofChateredAccountantsoflndiatogether
with the ethical fequirements that are relevant to our audit of the Standalone Financial Results for the

quacter and year ended Slat March 2024 `mder the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fufilled our other ethical responsibhides in accofdance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,
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Maiiagetnent'8 Respon8ibilitie8 for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Financial Statements.

The  Company's  Management  and  the  Board  of Directors  ate  responsible  for  the  preparation  and

presentation of these Standalone Financial Results that give a true and fur view of the net profit and
o{hef comprehensive income and other financial information in accordarice with the recognition and
measurement pinciples laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting ptinciples generally accepted in India
and in compliance with Reguladon 33 of the hisdng Reguladons.

This tesponsibility also includes  maintenance  of adequate accounting records  in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
ffauds  and  other  irreguladies;  selection  and  application  of appropriate  accoundng  poheies;  making

judgmeflts and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate  internal  financial controls  that were  opefating effectively  for  ensuing the  accuncy afld
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fur view and are flee from material misstatement, whether due to
fraud or etrof .

In  preparing  the  Standalone  Finaflcial  Results,  the  Management  and  the  Board  of  Directors  are
responsible for assessing the Company's abirty to condnue as a going concern, disclosing, as apphcable,
matters related to going concern and using the going concern basis of accounting unless the Management
and the Board of Directors  either intend to hquidate the Company or to cease operations, of has no
realistic alternative but to do so.

The Management and the Board of Directors are also responsible for ovefsceing the Company's financial
reporfug process.

Auditor'8 Re8pon8ibiutie8 for the Audit of the Standalone Financial Results

Our objecdves are to obtain reasonable assurance about whether the Standalone Financhl Results as a
whole are free from matedal misstatement, whether due to fraud or etrot, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.
hdisstatements can arise from fraud or enor and are considered material if, individually or in the aggregrte,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

•   Idendfy and assess the risks of matedal misstatement of the Stafldalone Financial Results, whether
due to haud or error, desigfl and perform audit procedures respoflsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one [esulting from error, as
fraud may involve couusion, forgery, intendonal omissiofls, misrepresentations, or the ovc]:I:ide of
internal control.

•   Obtain an undestanding of internal control relevant to the audit in order to design audit procedures
that ate appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Standalone Financial
Statements  on whether  the  Company  has  adequate  internal  financial  controls  with  teference  to
financial statements in place and the operating effecdveness of such controls.



•   Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness  of accounting
estimates and related disdosure§ made by the Management and the Board of Directors.

•   Evaluate the appropriateness of disclosures made by the Management and the Board of Directors
in terms of the requirements specified under Reguladon 33 of histing Reguladons.

•   Conclude on the appropriateness of the Management's and the Board of Directors' use of the going
concern  basis   of  accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material
uncertainty exists related to events or condidons that may cast signiflcant doubt on the Company's
abhity to continue as a going concern.

•   If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report  to  the  related  disclosures  in  the  Standalone  Financial  Results  or,  if such  disclosures  are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

•   Evaluate  the  overall  presentation,  structure  and  content  of  the  Standalone  Financial  Results,
including the disclosures,  and whether  the Standalone Financial Results represent the undedying
transactions and events in a manner that achieves fur presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and  significant audit  findings, including any significant  deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical fequircments regarding independence, and to communicate with them all relationships and other
matters  that may reasonably be  thought  to bear on  our independence,  and where  appficablc, related
safeguard.

Other Matter

The Standalone Financial Results indudes the results for the quarter ended 31st March 2024 being the
balancing figures between the audited figures in respect of full finandal year ended 31st March 2024 and
the published unaudited year to  date  figures  up  to  the third quarter of the  current year, which were
subjected to a limited review by u§, as required under the I.isting Regulations.

Our report on the Standalone Financial Results is not modified in respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Reedstration Number:  101961W/W-100036

RIRIE

Diwakar Sapre
Partner
Membership No.: 040740

Place: Mumbal
Date: 24th May 2024
UDIN : 24040740BKEYGM3201



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDSTANDALONEFINANCIALRESULTSFORTHEOIJARTER AND YEAF` ENDED IV]ARCH 31. 2024

'R,I ln 14kh except per eharo data)

Partlci.lame

Quarter ondod Year ended
31.03.Z024 31.12.2023 31.03.2023 31 .03.2024 31.03.2023

AL[difed Unaudbed Audhed Audifed Audtod

1      Reveniie from operations 72.151 82,447 80.508 298,035 307,513

2     0thei.income 6,168 5,966 11,677 20,992 72.836

3     TOTAL INCOME (1+2) 78,31050,178 88,41369,144 92,18568,244 310,027236.699 380,34®263,327

4     EXPENSES
Purchases of stock-i n-trade
Changes in  Inventories of stock in trade 4,420 1,158 (234) 8,566 (6,184)
Employee benefits expenses 826 824 124 3,213 3,746
Finance costs 177 329 388 1,004 1,662

Depreciation and amortisation expense 327 517 428 1,789 2,459

Other expenses 6,390 2,984 3,679 15,433 12,193

TOTAL EXPENSES 62,318 74,956 72,e29 266,704 277,203

5     Profiitbeforotax (34) 16,001 13,467 19,558 52,323 103,146

6    Tax expen8e8 3,413 2,681 4,016 11,140 21,414

7     Profitfortho period/year  (5J;) 12,688 10,776 16,540 41,183 81,732

8     Other comprehenslvo Income (Net of Taxes) (69) 3 (3) (62) 5

9     Total Comprehon8ive Income for the period/year (7+8) 12,519 10,779 15,637 41,121 81,737

10    Pald up Equlty share capltal 3.5103.59 3,5103.07 3,5104.43 3,510234,73911.73 3.510213,79923.29

(Face value of Re.1  per share)

11     0th®rEquity

12     Eoriiing8  per oqufty share (Face value Of Re.1  each)

(Not annualised, except for the year ended 31.03.2024 and
31  03.2023)

Basic (in  Rs)

Diluted  (in Rs) 3.59 3.07 4.43 11.73 23.29

See accompanying noto8 to the flnanclal reslilts



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDSTANDALONESEGMENTINFC)RMATIONFC)RTHEQUARTER AND YEAR ENDED MARCH 31. 2024

(Re.  In  Lakh)

partlculaT8
Quarfer ended Year ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audltod Unaudlted Audlted AIJdfed Audked

Segnerit Rovon L[o
6.193 3,290 3.042 15.126 13.685Liquid Terminal  Division

Gas Terminal  Division 65,958 79.157 77.486 282,909 293,848
N®( Sa[oS / Income from Oporatlon8 72,161 82,447 80,508 2e8.O®6 307,513

2,570 1,824 1 , 1 89 7,621 7.097
Sogmort Ro®i][ta

Liquid Terminal  DMslon
Gas Terminal  Division 9,790 6,903 7,897 30,047 29,382

Total Of segment res illts 12,360 8,727 9,086 37,coo 36,470

Less:  Finance Cost 177 329 388 1,004 1 ,662
Other un-allocable expenditure (net) (974) (2,348) (8.549) (5.341) (60,575)

Add:  Interest Income 2,844 2,711 2.309 10,318 7,754
Profit beforo tax 16,001 13,457 19,566 62,323 10S,146

43,304 42,231 43,208 43.304 43.208

Segment Assets
Liquid  Teminal  DIvlslon

Gas Terminal  Division 63,027 66,283 60,332 63,027 60.332
Unallocable 204,206 184,945 161,244 204,206 1 6 1 ,244

Total 310,637 293,459 264,784 310,637 264,784

4.040 2,868 4.031 4,040 4,031

Segment Llabllltles
Liquid Terminal  Division

Gas Terminal  Division 49.785 45,029 30.223 49,785 30,223
Unallocable 9,496 8,409 11.513 9,496 11,513

Total 63,321 56,306 45,767 83,321 45,767

39.264 39,363 39,177 39,264 39,177

Capital employed
LiquJ.d Terminal  Division

Gas Terminal  Division 13 ,242 21,254 30,109 13,242 30,109
Unallocab!e 194,710 178,536 149,731 194.710 149,731

Total 247,216 237,153 219,017 247,216 219,017



AEGIS  LOGISTICS LIMITED

STATEIVIENT OF AUDITED STANDALONE ASSETS AND  LIABILITIES AS AT MARCH  31. 2024               (Rs. In Lakh)

PartlcLilar8

ABat A,,'
March 31, 2024 Marcli 31, 2023

Audked Audltod4-
57,244 55,768

I.I                                   ..¢..i

Property, plant and eqil lpment
Capital work-in-progress 25,103 10,624

Intangible assets 1233,724 1283,726

Financial assets
i.  Inveswhents

a) Investments in subsidiaries
b) Other investments 1 1

ii.  Loans 73,880 76,727

iii. Other financial assets 643 644

Income tax assets  (net) 1 , 707 1,537

Cwher non{iirrent assets 2,611 661

Total non¢urront assets 165,0363,929 140,81612,400

Cument 88sBtiInventories

Financial assets
19,398 20,433i.  InvestrT`ents

ii. Trade receivables 15,812 21, 043

ili   Cash and cash equivalents 36,997 3.014

lv.  Bank balances other than (iii) above 57,188 40.053

v.  Other financial assets 9,498 14,266

Other current assets 2,679 3,759

Tctal cunent as8et8 146,cO1 114,968

TOTAL ASSETS 310,537 264,784

EauITV AND LIABILITIESEgm

3,510 3,510Equity share capital
Other equfty 234,739 213,799

Tctal Equfty 238,2499,898 217,30015

LIABILIT]ES

NorH:u rrent lla b]I ltles
Financial  liabilities

i.  Borrowings

ii.  Lease  liabilities 8,281

iii.  Otrler financlal  liabillties 627 642
Provisions 708 581

Deferred  tax  liabilitJes  (Net) 4,720 6,744
Other non{un.ent liabilLtjes 19,140 160

Total Non{urront liabil itlo8 36,0938.967 16,4231,693

a I.rent llabll lties
Financial  liabilities

i.  Borrowings
il    Lease  liabilitles 1,411 1.201

iii. Trade payables

52 34Total outstanding dues of creditors of micro enterprises and small  enterprises
Total outstanding dues of creditors other than mlcro enterpnses and small enterprises 17,996 21.294

iv.  Other financial  liabllitles 5,313 1,325

Other cument liabilltje§ 2,775 2,473
Provisions 681 602
Cument tax liabilifies  (Net) 2,430
Total current lLablllties 37,196 31,052

TOTAL  LIABILITIES 72,28e 47.475

TOTAL EQUITY AND uABlullES 310,537 264,784

I



AEGIS  LOGISTICS LIMITED

STATEMENT OF AUDITED STANDALONE CASH  FLOW FOR THE YEAR ENDED  MARCH 31.  2024            (R8. In Lakh)

Particulars
For the year ended March For the year ond®d lvlercli

31, 2024 31, 2023
A|'dltod Audifed

Cash flow from oDeratina activities
52,323 103,146Profit before tax

Adlustments for:
1,789 2.459Depreciaton and amortlsation

Finance costs 1,004 1,662

Interest Income (10,318) (7,754)
Dividend Income -N on-current investments (4,726) (9,067)
Fair value gain on investments in  mutual funds (120) (2a)(633)
Proft on sale Of Investments in subsldlary (1,462)
Proft on sale of Investments mutual fimds (701)
Provision for doubtful  debt 21

Bad debts written off 4 10

Sundry Credlt  Balances written  back (13) (245)
Proft on slump sales of undertakings (331) (42.938)
Fair value Of financial instruments on account Of derivatlve (1.143)(82) ( 11.426)
Loss on Sale Of property,  plant and equipment 20
Actuarial (lees)/gain recog nised in other comprehensive income 7

Operating profit before working capital chango8Adiu9tmentsforchanaoslnworkinacaoltal; 36,245 3§,213

8,455 (6.478)Decrease/ (increase)  in  inventories
Decrease/ (Increase) in trade receivables 4,480 (11,973)
Decrease/ (Increase) in non{urrent assets ( 1,192) 1,683
Decrease ln current assets 546 7,071

(Increase) in other current financial assets (35) (3,208)
Decrease ln other non-current financlal  assets 6 2,637

(Decrease)/ Increase  in (rade payables (3,228) 18,028
Increase ln current provlslons 80 143

Increase/ (decrease)  In nan-urrent provisions 127 (133)
Increase/  (decrea sc)  In  other non-cu rrent  IIabilltLes 19,000 90
Increase/ (decrease)  in other current liabilities 302 (7.368)
I ncrease/  (decrease)  in  other current financlal  liabi] I{Ies 25 (465)
(Decrease)  In  other non-current financial  liabilities (37) (206)
Cash generated from operations 64,774 35,034
Income tax  paid  (net) (15,742) (20,498)
Not cash gonorated from operating actlvitles (A)Cashflo`^/frominvestinaactivities 49,032 14.530

(17,527) (12.724)Purchase of property,  plant and equlpment including  capi(al advances
Purchase of Intangible assets (29) (107)
Proceeds from sa!c of property,  plant and equlpment 958,000
Proceeds from sale of Investments in  subsidiary companles 7,313
Proceeds from slump sale Of undertakings 5,138

Investment in  Mutual  funds  (net) 1. 855 (19,772)
Movement in advances given to related  parties (net)

4,726
11,965

DivLdend recelved  I non-current investments 9,067
Loan given to related i]arties (21,798) (12,762)
Repayment Of Loan given re!atod parties 24,648 36,500
Bank balance not considered  as cash and cash equlvalents (17,135) (36,568)
lntere§t received 10,387 6,884
Not cash (used  ir`)/ ger`ei.ated from  investing activities (a) (2,422)(759) 40,492(1,800)

Cash flow from fl nancina activitiest
F{epayment of non  current borrowlngs from related  partles

Repayment of nor` -cilrrent borrowings from banks (0,087)
Movement  in  currc`iit  borrowlng8  (net) 8,018 (27,530)
Payment of lease  l]abilities (1,372) (1,271)
DMdend paid (18,073) (17,473)
Interest paid (440) (1.091)
Not (u8od  in) from financing activities (C) (12,626) (57,252)

Not increase/ (dccrea§e) in cash and cagh equivalents  (A + a + C) 33,984 (2,224)
Cash and cash er`iiivalents as at the beginning of the year 3,014 5,238
Cash and  cash  o'7uivalont8 aa at the end  Of the year 36,998 3.014

Aldr
The above Cash  llow Statement has  been  prepared  under the 'indirect method' as set out in  Indian Accounting Standard  (lnd AS 7) -Statement Of Cash
FIOw



AEGIS  LOGISTICS  LIMITED

STATEMENT  OF AUDITED STANDALONE FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED  MARcl131. 2024

NOTES:

1  The above  Standalone Financial  Results have  been  reviewed  by the Audit Committee and approved  by the  Board of Directors at the  meeting  held
on May 24,  2024.

2  Those  results are proparod  ln accordance wth the  recognition and measurement prlnclplos  laid down ln the  Indian Accounting Standard 34 "lntorim
Financial  Reporting.  rlnd AS 34.I), prescribed  under Section  133  of the Compenies Act,  2013  read with  relevant rules  issued thereunder and other
accounting  princlples generally accepted  in  India.

3  The figures for the fourth quarfer ended  March  31,  2024  in  the above  financial  results are the  balancing figures  between the  audited figures for the
full  financial  year  and  the  year  to  date  unaudited  figures  published  up  to  the  nine  months  ended  December  31,  2023  which  were  8ubj8cted  to
limited  review.

4  The Company has declared  and paid  :-
a)   18t  interim  dividend  of  250%  i.e.   Rs.   2.50  per  share  of  face  value  Of  Ro.   1   cach  for  the  financial  year  2023-24  to  the  sharenolder8  Of  the
Company as on record date August 3, 2023.
b)  2nd  interim  dividend  of 200% i.e.  Rs.  2  per share of face value  of Re.  1  each for the financial year 2023-24 to the  shareholders of lhe Company
as on record date February 23, 2024.
c)  Interim dividend of 125%  i.e.  Rs.  1.25 per share Of face value of Re.  1  each for the financial year 2024-25 to the shareholders Of llie Company as

5:::eBcocaidd;teD:;n:2:a:°th2:,rmeeun„donMay24,2o24hasrecommendedafinaidividendofRs2`-Pershareforthoys8r2°2a24

For and on bohalf of the Board Of D[reetors

(i.....I.v` rdrfu^
Place: Mumbal

Date:  May 24,  2024

Raj K. Chandaria
Chalrman & Managing Dfroctor
DIN  : 00037518



CNK  & Associates  LLP
Chartered   Accountants

Independent Auditor'8  Repott on Consolidated Financial Results  of Aegis  logi8tic8  Limited
pursuant  to  Regulation  33  of  the  SEBI  qi8ting  Obligation  &  Di8clo8urc  Requirements)
Regulations 2015 a8 amended.

TO THE BOARD OF DIRECTORS OF
AEGIS LOGISTICS LIMITED

Repor( on the audit of the ConsoHdated Financial Re§ult8

Opinion

We  have  audited  the  accompanying  Statement  of Consoudated  Financial  Results  (the  Consolidated
Financial  Results   or  "the  Statement")   of  Aegis  Lodstics  Iinited   ("Holding  company")   and  its
Subsidiaries ¢Iolding Company and the Subsidiaries together referred to as "the Group'), for the quarter
afldyearended31stMarch,2024,beingsubinittedbytheHoldingCompanypusuanttotherequirements
of Regulation 33 of the Securides & Exchange Board of India (SEBI) qjsting Obligation and Disclosure
Requiremeats) Reguladon, 2015 as amended (the "Idsting Reguladon')
In our option and to the best of our infofmation and according to the explanations given to u§, and
based on the consideradofl of the repotts of the other auditors on separate financial statements/ financial
information of Subsidiaries, the Statement:

a.   Includes the results of the fouowing entides:
•   Parent:

Aeeds I-odstics Limited

•    Subsidiaries:
a.  Aegis Gas qpG) Private Iinited
b.  Sealord Containers himited
c.  Aegis Group International Pte Limited
d.  Aegis Intcmational Marine Services Pte I.imited
e.   Eastern India LPG Company Pfivate I.imited
f.   Aegiv Vopak Teminals Limited

•   Step down subsidianes:
a.   CRL Teminals Private himited.
b.  Konkan Storage Systems QCochi) Private I.imited
c.   Hindustan Aegis LPG Ijimited
d.  Aeeds Terminals @ipavav) I.imited

b.  Is pfesented in accordance with the tequirements of Regulation 33 of the SEBI a.isting Obligadon
and Disclosure Requirements) Reguladon, 2015 as amended (the "I.isting Regulation'); and:

c.  Gives a true and fair view, in conformity with the appricable Indian Accounting Standards, and other
accoundng  principles  generally  accepted  in  India,  of consoudated  total  comprehensive  income

(comprising of net profit and other comprehensive income) and other financial inforrmtion of the
Group for the quatter and year ended 31S' March 2024.

Mistry Bhavan, 3rd Floor, Dhinshaw Vachha Road, Churchgate, Mumbal 400 020. Tel:   +91  22 6623 060

501-502, Narin Chambers, M.G. Road, Vile Parle a), Munbal 400 057. Tel: +9122 6250 7600

Website: www.cnkindia.com

MUMBAI  I  CHENNAI  I  VADODARA  I  AHMEDABAD  I  GIFT CITY  I  BENGALURU  I  DELHI  I  PUNE  I  DUBAI  I  ABU DHABI



Basis for Opinion

We conducted our audit in accordance with the Standards  on Auditing (SAs)  specified under §ecdon
143(10) of the Compares Act, 2013  (the Act). Our responsibilities `mder those Standards are firder
dcscdbed in the Auditor's Responsibilities for the Audit of the Consondated Financial Results for the
qutef and year ended 31a' Match 2024 secdon of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Insrfute of Chartered Accountants of India together
with the ethical requirements that ate relevant to our audit of the Consohidated Financial Results for the

quatter and year ended 31st March 2024 under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accofdance with these fequirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their teports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Management'8 Rc8ponsibilitie8 for the Consolidated Financial Results

The Statement of Consolidated Financial Results  for the quarter and year eflded 318t March 2024 have
been prepared on the basis of the Consoudated Financial Statements for the year ended 318t March 2024.

The Holding Company's Management and the Board of Directors are responsible for the preparadon
and presentatiori of these Consolidated Financial Results that give a tnie and fur view of the net profit
and Other Comprehensive Income and other finaricial infomadon of the Group in accordance with the
recognition and measurement principles  laid down in Indian Accounting Standards prescribed under
Secdon  133  of the  Act  read  with  relevant  rules  issued  thereunder  and  other  accounting  ptmciples

generally accepted in India and in comphance with Reguladon 33  of the SEBI  a.isting Obligation &
Disclosure  Requirements)  Reguladoas  2015  as  amended  (the  "I.isting  Regulation').  The  respecdve
Management and the Board of Directors of the companies included in the Group are responsible for
maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions   of  the  Act  for
safegurding of tile assets of the Group and for preventing and detecting frauds and other irregularities;
selection and applicadon of appropriate accoundng policies; making judgments and estimates that are
reasonable and pmdent; and the design, implementation and maintenance of adequate internal financial
cofltrols,  that  were  operating  effectively  for  ensuing  accuracy  and  completeness  of the  accounting
records, relevant to the preparation and presentation of the Consohdated Financial Results that give a
tnie and fall view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financhl Results by the Directors of the
Holding Company, as aforesaid.

In preparing the Consoudated Financial Results, the respective Managemeflt and the Board of Directors
of the companies included in the Group are responsible for assessing the abhity of the Group to continue
as a going concern, disclosing, as applicable, matters related to going conceal and using the going concern
basis of accounting unless the Management and the Board of Difectots  either intend to liquldatc the
Group or to cease operadons, or have no fealistic alternative but to do so.

The respective Management and the Board of Directors of the companies included in the Group are
responsible for overseeing the firmcial repordng process of the Group.

Auditot's ReBponsibilitie8 for the Audit of the Consolidated Financial Re8ult8

Our objecdves are to obtain reasonable assurance about whether the Consolidated Financial Results for
the quarter and year ended 318' Match 2024 as a whole are flee from matedal misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but i§ not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists.



Misstatements can ai:ise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Consohdated Financial Results.

AspartofanauditinaccordancewithSAs,weexetciseprofessionaljudgmentandmaintainprofessional
Skepticism droughout the audit. We also:

•    Identify and assess the I:isks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perfom audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuldng from fraud is higher than for one resulting from ettor, as
haud may involve collusion, forgery, intefltional omissions, misfepfesentadons, or the overide of
internal control.

•   Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate ill the circunstance§. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statemeflts  on  whether  the  company  has  adequate  internal  financial  controls  with  reference  to
financial statements in place and the operating effectiveness of such controls.

•   Evaluate  the  appropriateness  of accounting policies  used  and  the  reasonableness  of accounting
estimates and related disclosures made by the Management and the Board of Directors.

•   Evaluate the appfopriateness of disclosures made by the Management and the Board of Directors
in terms  of the  requirements  specified under Reguladon  33  of the  SEBI  a.isting  Obligation &
Disclosure Requirements) Regulations 2015 as amended (the "I.isting Regulation').

•   Condude  on  the appropriateness  of the Board  of Directors'  use  of the going concern basis  of
accounting and, based on the audit evidence obtined, whether a matedal uncertainty exists related
to events or condidons that may cast significant doubt on the ability of the Group to condnue as a

going concern. If we conclude that a material uncectainty exists, we ate required to draw attention
in our auditor's report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's [eport. However, future events or conditions may cause the
Group to cease to continue as a going concern.

•   Evaluate  the  overall  presentation,  structure  and  content  of the  Consohidated  Financial  Results,
including the disclosures, and whether the Consoudated Financial Results represent the undedying
trmsactions and events in a manner that achieves fur presentation.

•   Obtain sufficient appropriate audit evidence regarding the financial results/financial informadon of
the enddes within the Group to express an opinion on the Consohdated Financial Results. We are
responsible for the drection, supervision and perfomance of the audit of financial infotmadon of
such  enddes  included  in  the  Consondated  Financial  Results  of which  we  ate  the  independent
auditors.  For the other endties included in the Consondated Financial Results, which have been
audited by other auditofs, such other auditors remain responsible for the direction, supervision and

perfomance of the audits carried out by them. We fermin solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the  Consolidated Financial Results  of which we  are  the independent  auditors  regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we idendfy during our audit.



We also provlde those charged with governance with a statement that we have complied with relevant
ethical req     ements regarding independence, and to communicate with them all relatlonship§ and other
matters  that  may reasonably be  thoug]it  to  bear  on  our  independence,  and  where  applicable,  related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the  the  SEBI  qisting  Obhgation  & Disclosure  Requirements)  Regulatlons  2015  as  amended  (the
"Lis ing Regulation') .

Other Matter

(a) We did not audit the Financial Statements of Five Subsidiaries, whose Financial Statements reflect
total assets of Rs. 2,62,477 Lakhs as at 31st March 2024, total revenues of Rs. 25,3701akhs and Rs.

72,846 Lakhs  for quarter ended 31S! March 2024 and year ended 31St March 2024 respectively; and

net cash  outflow amounting to Rs.  22,004 Lakhs  for the year ended  on  that date, as  considered in
the  Consohdated  Financial  Statements.  The  consoudated  flnancial  statements   also  include  the
Group's  share  of Net  Profit  of Rs.  9,807  lakhs  and  Rs.  27,914 Lakhs  and  Total  Comprehensive
Income of Rs  9,825  lakhs  and  Rs.  27,933  Lakhs  for the quarter  ended  319` March  2024  and year
ended  31st  March  2024  respectively,  as  considered  in  the  consolldated  financial  statements,  in
respect of Five Subsidiaries, whose financial statements have not been audited by us. These Financial
Statements  have  been  audited by  other auditors whose reports  have  been  furnished  to  us  by the
Management and our opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these  subsidiaries  and our report in  terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely
on the reports of the other auditors.

Our opinlon on  the  Consolidated Financial Results  is not modified in respect of the above  matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/Financial Information certified by the Board of Directors.

Our opinion is not modified in respect of this matter.

a)The Consohdated Financial  Results includes the results for the quarter ended 31 st March 2024 belng
the balancing figures between the audited figures in respect of full   year ended 31st March  2024 and
the pubhihed unaudited year to date figures up to the third quarter of the current  year, which were
subjected  to  a  llmited review  by us,  as  required under  the  SEBI  q.I§ting  Obligatlon  & Disclosure
Requirements)  Regulatlons 2015 as amended (the "I.1stmg Regulatlon').

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:  101961W/W-100036

Alga`karsapre
Partner
Membership No.: 040740

Place: Mumbal
Date: 24th May 2024
UDIN : 24040740B KEYGK9049



AEGIS  LOGISTICS LIMITED

STATEMENT OF AUDITED CONSOLIDATED  FINANCIAL  RESULTS  FOR THE QUARTER AND YEAR ENDED   MARCH  31. 2024
(R8. ]n Lakh except per 8haro data)

Pa"cutoro
Quarter ended Year onded

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Audhed Unauditod Audded Audlted Audded

1    Revenue from operations 183,717 187.336 215,447 704,592 862,721

2   Other income 6,315 4.464 6,365 18,959 18,699

3    TOTAL INCOME (1+2) 180,032139,052 191,BOO156,034 221,812188,016 723,561568,301 881,¢20763.229

4   EXPENSES
Purchases of stock-in-trade
Changes in Inventories of stock in trade 4,443 1,141 (206) 8.610 (5,101)

Employse benefits expenses 2,775 2,347 1,501 10.116 8,252

Finance costs 2,923 3,019 2,535 11.577 8,823

Depreciation ancl amortisatien expense 3,336 3,448 2,916 13,526 12.580

Other expenses 6,770 6,633 5,881 25,290 29,162

TOTAL EXPE NSES 159,299 172,622 ZOO,e43 037,420 816,945

6   Profit boforo tax (34) 30,733 19,178 21,169 80,131 04,475

6   Tax oxpon8o® 7,004 3,958 6,237 18.910 13.406

7   Profit for the porlod/ year 23,729 16,222 15,932 C7,221 61 '070

Attr]butable to :
19,629 13,013 14,086 56,921 46,296Owners Of the company

Nan Controlling  Interest 4,loo 2,209 1 , 846 10,300 4,774

8   Other Comprehen8lve Income (Not of Taxes) (54) 2 42 (47) 49
Atlributablo to :

(56) 216.224 19 (50) 26Ctwners of the company
Non Controlling Interest 2 23 3 23

9   Tcta] Comprehensive Income for the period/ year (7+8) 23,675 16,974 67,174 51,119

AttrlbLitabLe to :
19,573 13,015 14,105 56.871 46,322Owners of the company

Non Controlling  Interest 4.102 2,209 1,869 10,303 4,797

10    Pald up Equfty Share Capltal 3,5105.59 3,5103.71 3,5104.01 3.510385,92516.22 3,510349,72413.19

(Face value of Re.1  per share)

11    onerEqufty

12    Earnings per oqufty charo (Face value Of Ro.1 each)

(Not annualised,  except for the year erided 31.03.2024  and
31.03.2023)

Basic (in Rs)
Diluted  (in  Rs) 5.59 3.71 4.01 16.22 13.19

See accompanying notes to the financial ro8ult8



AEGIS LOGISTICS  LIMITED

STATEIVIENT OF AllDITED CONSOLIDATED SEGMENT  INFORMATION  FOR THE QUARTER AND YEAR ENDED  MARCH 31.
2P2±

(R®.  In  Lakh)

partlcularB

Quarfer ondod Yoar®nd®d Year ended

31.03.2024 31.122023 31.03.2023 31.08.2024 31.03.2023

Audltod Unaudlted Audlted ALldfrod Audlted

SegrnerLt Reven uo
19,340 12.378 11,630 54.937 41,797

Liquid Terminal  DMsion

Gas Terminal  Div]sion 164.377 174,958 203.817 649,655 820,924

Net Sales / [ncomo from Oporatlons 183,717 187,336 216,447 704,692 8®2,721

13 ,284 6,450 5.283 31,506 19,930
Sogmont Ro8ults

Liquid Terminal  Division

Gas Teminal Division 16,830 13,350 13,514 55.996 47.467

Tctal of Segmont rosilltB 30.114 19,COO 18,797 87,602 67,397

Less. Finance Cost 2,923 3,019 2,535 11.577 8.023

Less.  Other un-allocable expendlture (net) (374) 882 (2,887) 1,677 (935)

Add  .  Interest Income 3,168 3,279 2,020 11,883 4,966

Profit before tax 30,733 19,178 21,169 86,131 64,475

328,592 315.658 291,560 328,592 291,560
Segment Assets

Liquid Teminal  Division

Gas Terminal  Division 300,357 293,413 321,224 300,357 321,224

unallocable 178.337 143,411 103.485 178,337 103,485

Total 807,286 752,482 716,269 e07,286 716,269

84,667 77,341 82,533 04.667 82,533
Segment Llal)iL]tlos

Liquid Terminal  Division

Gas Terminal  Division 87,397 87.740 114,509 87,397 114.509

Unallocable 22,711 12,842 15,009 22,711 15,009

Total 194,776 177,023 212,051 194,775 212,051

243,925 238,317 209,027 243,925 209.027
Capltal employed

Liquid  Terminal  Division

Gas Temlnal  Division 212,960 205,673 206,715 212,960 206,715

Unallocable 155,626 130,569 88.476 155.626 88,476

Total 012,611 574,659 504,218                    ®12,611                    504,218



AEGIS LOGISTICS LIMITED

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND  LIABILITIES AS AT  MARCH 3t-2°24            (RS..n Lakh)

Particulars

A9atMarch31, 2024 AsatMarch31, 2023

Audded Audked

ASSETS

412.315 364,501
Non4urrent asLs!ots
Property,  plant and equipmentCapitalwork-in-progress

69.715 41,166

1,483 1 .403
Goodw„l
Intangible assets 129 132

Financial assets
1 1i   lnvesthents

ii.  Other financial assets 1,877 1,721

Current tax assets (net) 3.142 2,420

Deferred tax assets (net) 22,718 17,426

Other nan current assets 10,942 11,540

Total non<i[rrent aa8ots 622,3226,358 440'39014.747

Current assetslnventone8

Financial assets
19.398 20,433i.  Investments

ii. Trade receivables 51,338 83,859

iii. Cash and cash equivalents loo,230 83,251

iv.  Bank balances other than (iii)  above 74.234 43,260

v.  Other financial assets 15,610 17,806

Other current assets 14,796 12,523

Total cu rront a88ot8 284,984 276,879

TOTAL ASSETSEOLJITYANDLIABILITIES 807,286 71®,209

3,510 3,510
Egm
Equity Share capital
Other equity 385,925 349,724

Equlfy attrlbutabLo to ow/ner3 of the Compeny 389,436 363,234

Nan Controlling  Interest 56,753 51.448

Tctal oqulfy 446,188143.220 404.68297,843

LIABILITIES

Nontu rront llabll ltle8
Financial  liabilities

i.  Borrowings

ii.  Lease  Liabilities 91,909 85,361

iii.  Other financial  liabilities 5,565 4,455

Provisions 1,537 1,137

Deferred tax liabilitJes (Net) 14.369 9,336

Other noncurrent liabillties 180 160

Total Non{urrent llabllltlo8 258,78023,103 198,2021.693

Cunent llabllltlo8
Finanr.ial  liabililies

i.  Borrowings

ii.  Lease  LiabilitJes 8,311 7,493

iii. Trade payables
120 92Total outstanding dues Of creditors of  micro enterprises and  small enterprises

Total outstanding dues Of creditors other than miero enterprises and small enterprises 43,393 87,047

iv.  Other financial  liabilities 19,761 6.484

Chher cument liabilities 6,904 6,393
Provi8ion8 1,039 1,030

Current tax liabilitles (Net) 1,687 3,063

Total current I iabllnIo8 104,318 113,296

TOTAL LIABILITLES 361,098 311,587

TOTAL EQUITY AND  LIABluTIES 807,286 716,209

I



AEGIS LOGISTICS LIMITED

a     THE  yEAFZ  ENDEDM^RCH  31   2024
(RB.  In  Lakh)

Partlculars

For the year ondod For the year ended
March 31, 2024 March 31, 2023

Audltod Audltod

Cash flaw from nt)oratlnd Actlvitles
86,131 64,475

Profit before tax
AdiHs`tments for.

13,526 12,580
Depreciation and anrortisation

(2) 20
(Profit)/ Loss on sale of property,  plant and equipment
Profits on sale Of investments in subsidiary company (1,462)

(1,206)Profit on sale of other investments (1,050)

Finance costs 11.577 8.823

Interest income (11,830) (4,966)

Fair valiie gain Of Investment in  Mutiial  Funds (120) (28)

Fair value of financial assets on account of derivatives (1,142) (11,426)

Sundry credit balances written back (145) (245)

Bad debts written off 11 97

Provision for doubtful dobts and advances 66 41

Provision for doubtful debts/ advances written  back (5)
68Actuarial gain recognised ln other comprehensive income (83)

Operatlng profit before worklng capltal crianges 05,4028,389 68,233(5,593)

AdlLlatmELnl= for chandeg ln workind  capital:Decrease/(increase)ininventories

Decrease/ (increase) in traclo receivables 32,456 (9,432)

(Increase) in other current financial assets (2,819) (724)

(Increase)/ decrease in current assets (2,279) 3,880

(Increase)/ decrease in other nan current financial assets (37) 2,079

(Increase) in non{urrent assets (1,337) (4,012)

(Decreasev increase ln trade payables (43,481) 19.038

Increase/ (decrease) in other cilrrent financial  liabilities 27 (495)

Increase in current provlsions 10 390

Increase ln other nonturrent llabilitie8 40 90

Increase in  other current liabilities 511 2,468

Increase in other non€urTent financial  liabilities 1,084 538

Increase/ (decrease) in nonourrent provisions 400 (359)

Cash gonoratod from operatlous 88,456 76,101

Income tax paid  (net) (22.903) (40,260)

Not cash 9onoratod from operatJng actlvltles (A) 65,553(61,643) 36,841(53,800)

CafLh frow from lnveB.iho actlvltles
Purchase of property,  plant and equipment including capital aclvancos

Sale of property,  plant and equipment 286 11

Purchase of invesments in subsidiary company
7,313

(19,992)

Sale of invesfronts in subsidiary company 32,940

Sale/ (purchase) of Current Investments (net) 2,205 (19.199)

Bank balance not considered as cash ancl cash equivalents (31,067) (37,401)

Interest Income received 11,689 4,337

Not casti (used ln) lnvostlng activltles (8) (71,217)22,154 (93,104)(28,416)

Casih flow from flna nclna ar.tivilhaR
Movement in culTen( borrowings (net)
Proceeds from borrowings 45.793 96,607

Repayment of borrings (759) (13,145)

Payment of lease liabilities (7,974) (7,477)
Dividend paid (including payment of dividend  by a subsidiary to non{ontrolling  interest) (23,808) (21,452)

Issue of shares by subsidiary company to  non-controlling  interest
(9,763)

109,835

Interest paid (4,058)
Not cash gonoratod from f]mancLng activltles (C) 25,64S 131,094

Not lIlcroaeo ln cash and cash equivalents (A+B+C) 19,979 73,831

Cash and cash equivalents as at the beginning of the year 83,251 9,420

Cash and cagh oqu]valont8 a8 at the end of the year 103.230 83.261

E9EL
The above Cash Flow Statement has been prepared under the 'indirect method' as set out in ndian Accounting Standard  (ln d AS 7) - Statement Of Cash
Flow.



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDCONSOLIDATEDFINANCIALRESULTSFORTHEQUARTER AND YEAR ENDED   MARCH 31, 2024

EQE
1 The above Consolidated Financial Results have been reviewed by the Audit Commitlce and approved by the Board Of D[rector8 at the meeting held

on May 24, 2024.

2    These  results are prepared  in  accordance with the  recognition and  mea8uroment principles  laid  down in the  lndlan Accounting Standard 34 ulntoilm
Financial  Roporling"  rlnd AS  34"),  prescribed  under Section  133  of the  Companies Act,  2013  read with  rolevant rules  188ued thereunder and other

accounting  principles generally accepted  in  India.

3    Tt`o following  Subsidiaries  have  been  considered for the  purpoao of preparing  Con8olidatod  Flnancial  Results as per lnd AS  110 on aconsolldatod
Financial Sfatomonts".

Name of the Siibeldlary Company Own®rshlp lntoTcot ln %

Sea Lord Containers Limited 100%

Konkan Storage Systems {Kochi)  Pnvate Llmlted  (Effective 6vinersnip`being"iiaFa6ivn subsldlary)
¥ `. ¥   .  _  ._  .  H,. .ffi%m„  ., _ ¥  ,   .  ... _

Eastern  india lp6` 6o.^ (private)  Limited
''y       '   `-_A-|Tir%___y_'..

:alegls Groiip lntemational -Pte Limited
^6F%

I    Ae~6i's Gas a(Lps)` P-rivate Limited . ~ .rd-iFoir .^``--.I--   -'

H`iii6us(an Aegis LPG Limited
Th   '`     xpxprm  'iiFTxp

Aegis  Into-mationai Marine Services Pte.  Limited
.nd^~^-          1oo%                                        ..        ~

Aegis Vopak Termlnals Liiniied. 51%
^~^6RL termihal8 P-rivate rimited.  (Effective ownership being step down subsi6ialy}  Y' '-  -- _   _-^^^   I.  -____-gia^T                    _--_y_y

Aegi`8 Tarriinii4{PTPAVAv)  Limited 96%

456789 The figures  for the fourth quarter ended  March  31,  2024  in the above financial  results are the  balanclng  figures  between  the  audited figures for the
full  financial year and the year to date unaudited figures  published  up lo the nine  months ended  December 31, 2023 which were subjected to limited
review.

During  the year,  a  Share  Purchase Agreement C SPA') dated June  09,  2023  has been  entered  into between Aegis logistics united  (ALL), ALL's
subsidiary Aegis Vopak Terminals  Limited  (`AVTL),  Vopak  India  B.V,  (Vopak.) for the transfer of 13% shares held by Company in AVTL to Vopak
i.e.   13,000  IThlrteen  thousand)  CCPS  for  an  aggregate  consideration  of lNR.  585,000,000  (Indian  RupeesFive  Hundred  and  Eighty  Five  Mimon

only).  Accordingly,  the  Company  has  transferred  13%  of its  shareholding  Of AVTL  to Vopak  on  June  16.  2023  as  per the terms  and conditions  of
SPA.

During  the year,  Aegis  Vopak  Terminals  Limited  (AVTL),  subsidiary of the ALL.  approved  the  acquisition  of the  8pecialised  storage  termunals  at
Mangalore  (44,168  KL by acquisition  and  41,000  KL  under construction)  over and  above  the  existing  76,000KL existing capacity thereby  resulting

in  specialised  storage  capacity  addition  at  its  fac"ties  at  Mangalore  port   to cater to the  growing  demand of specialized  storage  terminals with
heating arrangements up to 230 deg C in our liquid  division.

The  Company  has  opted to  publish  only  Consolidated  Financial  Results.  The  Standalone  Financial  Results  Of the  Company for the  quarter ended
and  year  ended   March  31,  2024  will  be  available  on  the  websltes  Of the  Company  viz.  `^r`^^^/.aegisindia.coin,  Bombay  Stock  Exchange  Ltd. viz.
w\m^/.bseindia.com and  National  Stock Exchange of India  Ltd. viz. www.nseindia.com. Additional  lnformaton an Standalone basis is a8 follows:

(Rs.  In  Lakt`)

Quarter ondod                                                     Year ended
PARTICULARS                                  31.03.2024            $1.12.2023            31.03.2023            31.03.2024 31.032023Audked307,513103.14681.73281,7374totheshareholders Of the Company

Aud ltod               unaud Lted               Audifed                  Audded
Revenue from oporatlons                                                  72,151                     82,447                    80,508                  298,035
Profit before Tax                                                                        16,001                       13,457                      19,556                      52,323
Profit afterTax                                                                              12,588                       10,776                       15,540                      41.183

Total comprehensive  Income                                            12,519                      10,779                      15,537                      41.121

The Company lias declared  ancl paid  :-
a)  1st interim dividend of 250%  I.e   Rs. 2.50 per share Of face valiie of Re.1  each for the financial year 2023-
a8 on record date August 3.  2023.
b) 2nd  interim dividend  of 200%  i.e.  Rs.  2  per share of face  value of Re.  1  each  for the financial  year 2023-24 to the  shareholders of the Company
as on  record date February 23,  2024.
c)  Interim dividend  of 125% i.e.  Rs.1.25  per share of face value of Re.1  each  for the financial year 2024-25 Io the shareholders of the Company as
on record date April 22, 2024.

TheBoardofDirectorsa"heirmectngheldonMay24,2024hasrecommendedafinaldividendofRs.2H)er8harefortheyear2023-24.

Forand on b     alfoftl.e Board ofDLroctoro

Mzwl4^4
fa| K. Chandar Ia

Place: Mumbai                                                                                                                                                            Chalmian a Ma naglng Dlroctor
Date:  May 24, 2024                                                                                                                                                       DIN : 00037518



 
 

 

 
Annexure II 

 
Disclosure of Information under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023 
 

Sr. 
No. 

Particulars Completion of 
Tenure 
 

Appointment of Additional Director 
(Non-Executive, Non-Independent 
Director) 
 

Re-appointment of 
Independent Director 

1. 
 

Name of Director Mr. Rahul 
Durgaprasad 
Asthana  
(DIN: 00234247) 

Mr. Rahul Durgaprasad Asthana  
(DIN: 00234247) 
 

Mr. Lars Erik Mikael 
Johansson (DIN:  08607066) 

2. Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Cessation 
(Completion of 
second and final 
term of 5 years as an 
Independent 
Director) 

Mr. Rahul Durgaprasad Asthana was 
appointed as an Independent Director 
pursuant to Section 149, 150 and 152 
of the Act read with relevant Rules to 
hold office till 28th May, 2024. The 
Company has greatly benefited from 
his vast experience and far 
sightedness during his tenure as an 
Independent Director. The Directors 
consider that his continued 
association will be in the interest of 
the Company and its shareholders. 
 

Re-appointment as Non-
Executive Independent Director 
for a second term of 5 years 
w.e.f. November 14, 2024 

3. Date of appointment/ 
cessation (as 
applicable) & term of 
appointment and 
terms of appointment 

Effective from the 
close of business 
hours of May 28, 
2024. 
 

W.e.f. May 29, 2024, Appointed as an 
Additional Director (Non-Executive, 
Non-Independent Director) of the 
Company to hold office in terms of 
Section 161(1) of the Companies Act, 
2013. 

Re-appointment as Non-
Executive Independent of the 
Company for the period of five 
years w.e.f. November 14, 
2024, subject to approval of 
shareholders. 

4. Brief Profile (in case of 
appointment) 

Not applicable 
 

Mr. Rahul Durgaprasad Asthana has 
been associated with the Company as 
an Independent Director since 2014.  
He belongs to the Indian 
Administrative Service and served in 
the Government of India and 
Government of Maharashtra for 35 
years. He has extensive experience in 
the management and implementation 
of Infrastructure projects in the 
country. As Chairman of MbPT, he 
was instrumental in bringing about 
efficiency in port operations and 
implementation of PPP projects like 
the Offshore container Terminal. He 
retired from the IAS in 2013 and now 
works as an Independent Consultant 
and Advisor in the Infrastructure 
space. 
 
 

Mr. Lars Erik Mikael 
Johansson holds a Bachelor of 
Science degree in Finance, 
Economics and Marketing from 
the University of Lund, Sweden 
and has profound experience 
from previous positions he held 
at leading global companies. He 
is presently the Executive Vice 
President of Industrial 
Relations at OQ Chemicals 
GmbH, a 100% subsidiary of 
OQ, formerly Oman Oil. He is 
also a Chairman of Specialty 
Chemicals which, within 
European Chemical Industry 
Council (Cefic), represents over 
50 sectors of the European fine 
and consumer chemicals 
industry. He brings with him a 
good balance of experience In 
the business, in-depth 
understanding of the global 
markets and access to an 
extensive network. 

5. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not applicable 
 

Not related to any Director of the 
Company. 
 

Not related to any Director of 
the Company. 
 

6. Person shall not 
debarred from 
holding the office of 
Director pursuant to 
any SEBI order 

Not applicable Mr. Rahul Durgaprasad Asthana is 
not debarred from holding the office of 
Director by virtue of any order passed 
by SEBI or any other authority. 

Mr. Lars Erik Mikael 
Johansson is not debarred from 
holding the office of Director by 
virtue of any order passed by 
SEBI or any other authority. 



 
 

 

 
 

Annexure III 
Disclosure of Information under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023 
 

Sr. 
No 

Particulars  Re-appointment of Statutory 
Auditor 

Re-appointment of 
Secretarial Auditor 

Re-appointment of 
Internal Auditors 

1 Reason for change  
viz. re-appointment, 
resignation, removal, 
death or otherwise 

Re-appointment Re-appointment Re-appointment 

2 
 

Date of appointment/ 
re-appointment/ 
cessation (as 
applicable)  & Term of 
appointment/ 
re-appointment  

May 24, 2024 
 
The Board of Directors on the 
recommendation of Audit 
Committee, has approved the 
re-appointment of M/s. CNK 
and Associates LLP, Chartered 
Accountants, for the second 
term of consecutive period of 
five years from the conclusion 
of ensuing 67th Annual 
General Meeting of the 
Company till the conclusion of 
the 72nd Annual General 
Meeting, subject to the 
approval of shareholders. 

May 24, 2024 
 
The Board of Directors on the 
recommendation of the Audit 
Committee, has approved re-
appointment of M/s. P. 
Naithani & Associates, 
Practicing Company 
Secretaries as Secretarial 
Auditor  for the Financial year 
2024-25. 
 

May 24, 2024 
 
The Board of Directors on 
the recommendation of the 
Audit Committee, has 
approved re-appointment of 
M/s. Natwarlal Vyapari & 
Co. as Internal Auditors 
for the financial year 
2024-25. 
 

3 Brief Profile  M/s. CNK and Associates LLP, 
is spearheaded by a team of 41 
partners (including 12 in 
Associate Firms) with 
experience across various 
industries and verticals and 
presently has the staff strength 
of 800+ who has worked 
alongside Companies of all 
sizes. Headquartered in 
Mumbai, with offices at 
Vadodara, Chennai and 
Bengaluru, Pune, Ahmedabad, 
Gandhinagar, Delhi and Dubai, 
they cater to clients across 
several geographies and service 
lines. The above are the 
credentials taken into 
consideration for 
reappointment of the Statutory 
Auditors. 

P. Naithani & Associates is a 
professionally managed firm 
of Practicing Company 
Secretary in Mumbai, India. 
 
The firm provides 
comprehensive Secretarial 
and Advisory services in the 
field of Corporate Law, 
Foreign Exchange 
Management Act, Listing 
Compliances. The core area of 
specialization of the firm is 
corporate secretarial 
compliances applicable to 
listed and unlisted 
companies, corporate 
restructuring and due 
diligence, audit, and 
certifications pertaining to 
various corporate laws and 
representation before various 
statutory authorities. The 
firm provides a wide range of 
consultancy services to 
various medium and large-
sized corporate. 
 

M/s. Natvaral Vepari & Co 
(NVC) is a Chartered 
Accountant Firm providing 
Assurance, Taxation and 
Advisory services was 
founded on December 01, 
1959. NVC is operating for 
more than six decades. 
 
The firm has Seven partners 
some of whom have vast 
experience in the field of 
Auditing (Statutory & 
Internal), Taxation 
(Domestic & International), 
Valuations, Consultancy 
and FEMA & Foreign 
Collaboration. 

4. Disclosure of 
relationships between 
directors 

Not Applicable Not Applicable Not Applicable 
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