


    

ASHM & ASSOCIATES 

Chartered Accountants 

  

Independent Auditor’s Review Report on Quarterly Un-Audited Standalone Financial 

Results of Urja Global Limited pursuant to the Regulation 33_of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of 

Urja Global Limited 

1. We have reviewed the accompanying Statement of Standalone Un-Audited Financial Results 

(‘the Statement”) of Urja Global Limited (“the Company”) for the quarter ended 30" 

September , 2020 being submitted by the company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) including relevant circulars issued by the SEBI from time to time. 

2. The Statement which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’), and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 

dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular’), and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 
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We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 

and as per the presentation requirements of the SEBI Circular, and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

  

For ASHM & Associates 

Chartered Accountants 

Reg No. 005790C i ‘i 

umar Bajaj 
Partner 
M. No. 091107 

UDIN:20091107AAAAAQ5198 

Place: New Delhi 

Date:11.11.2020 
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Urja Global Limited 

Standalone Statement of Assets and liabilities 
Rupees in lacs     

    

       Particulars September 30, 2020 March 31, 2020     
    Un-Audited Audited      

        

ASSETS 

  

     
|Non-current assets 

a) Property, Plant and 

(b) Financial Assets 

i) Investments 

(ii) Loans 

iii) Other Financial Assets 

c ) Other Non Current Assets 

d) Deferred Tax Assets 

      
     

  

   

     
   

  

   
juipment 4,641.35 

      

   

    

    

    

    

    

   

5,330.33 

0.30 

5.10 

0.10 
   

   

    

    
   

  

    

    

    

  

   Current assets 

a) Financial Assets 

(i) Loans 

ii) Cash and cash equivalents 

(iii) Other Bank Balances 

(iv) Trade Receivables 

(v) Inventories 

vi) Other Financial Assets 

b) Other Current Assets 

c) Current Tax Assets 

   

    

   
      
       
      

  

   

  

   

  

    

  

    

  

   

  

    

    

    
   

  

   

  

   

    

2,416.97 

35.98 

5.67 

29,829.80 

753.05 

1,959.06 

2.62 

5.73 

35,115.83 

383.18 

2133 

     

    

      

  

   

    

  

    
82.21 

    

       

  

        47,464.95 43,101.60 

  

   

  

Total Assets 

EQUITY AND LIABILITIES 

    

   
     
   

  

      

    

    

    

   

    

   
   

  

Equity 

‘a) (i) Equity Share Capital 

(b) Other Equity 

   
   

  

    

  

   
5,072.06 
7,565.34 

5,072.06 

7,662.82 

          

Liabilities 

   

  

on-Current liabilities 

a) Deferred Tax Liabilities    
      

   
    
    

    

   

  

‘urrent liabilities 

a) Financial Liabilities 

i) Loans 

ii) Trade Payables 

iii) Other Financial Liabilities 

Other Current Liabilities 

¢) Current Tax Liabilities 

    

    

    

     

        

     

     
   

32.58 

29,568.54 

519.03 

344.05 

32.36 

33,918.24 

524.06 

255.41 

  

   

             
   

  

     
   

TT AGLIS 43,101.60 

    
‘otal Equity and Liabilities



  

  

Urja Global Limited 

Standalone Cash Flow Statement for the half year ended 30th September 2020 
Rupees in lacs 

  

  

  

  

  

  

  

  

  

          

Particulars 30.09.2020 30.09.2019 

CASH FLOW FROM OPERATING ACTVITIES 

Profit before tax 97.49 88.49 

Adjustments for : 

Interest Income & other Non-cash Income 87.74 74.67 
Interest Expenses 0.10 0.14 

Depreciation 0.73 0.22 

Operating Profit before Working Capital Changes 10.58 14.17 
Adjustment for :- 

(Increase)/Decrease in Loans 457.92 37.74 
(Increase)/Decrease in Other Bank Balances (0.08) (0.16) 
(Increase)/Decrease in Trade Receivables (5,286.03) (5,401.85) 

(Increase)/Decrease in Inventories 369.86 (950.88) 

(Increase)/Decrease in Other Assets 60.88 0.38 

|Increase/(Decrease) in Loans (0.22) 454.08 
Increase/(Decrease) in Trade Payables 4,349.70 5,825.62 

Increase/(Decrease) in Financial liabilities 5.04 30.38 

Increase/(Decrease) in other current liabilities - (71.76) 

Increase/(Decrease) in Current tax liabilities (88.64) (1.95) 

Cash Generated from Operations (120.99) (64.23) 

NET CASH FROM OPERATING ACTIVITIES (A) (120.99) (64.23)| 

CASH FLOW FROM INVESTING ACTVITIES 

Interest Income 87.74 74.67 

NET CASH FROM INVESTING ACTIVITIES (B) 87.74 74.67 

CASH FLOW FROM FINANCING ACTVITIES (C) 

Finance Cost : Interest Expense (0.10) (0.14), 

NET CASH FROM FINANCING ACTIVITIES (C) (0.10), (0.14) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (33.35) 10.30 

Opening Balance of Cash and Cash Equivalents 35.98 1.46 
Closing Balance of Cash and Cash Equivalents 2.62 11.76 
NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENT. (33.35)| 10.30     
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Independent Auditor’s Report on Quarterly Un-Audited Consolidated Financial Results of 

Urja Global Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

  

To 

The Board of Directors of 

Urja Global Limited 

1. We have reviewed the accompanying Statement of Un-Audited Consolidated Financial 

Results (“the Statement”) of Urja Global Limited (“the holding company”) and its 

subsidiaries (the holding company and its subsidiaries together referred to as “the Group”), 

for the Quarter ended 30" September, 2020, being submitted by the holding company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended including relevant circulars issued 

by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been compiled from the related 

interim consolidated financial statements/ interim consolidated financial information which 

has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed 

under Section 133 of the Companies Act, 2013, and as per the presentation requirements of 

SEBICircular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI 

Circular) and other accounting principles generally accepted in India. Our responsibility is to 

express an opinion on the Statement based on our audit of such interim consolidated 

Financial Statements/Interim Consolidated Financial Information. 
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3. We conducted our review of the’ statemeint in accordance with the Standard on Review 

Engagements (SRE 2410), Review of Interim Financial Information Performed by the 

Independent Auditor of the entity issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily for persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD 1/44/2019 dated 29" March, 2019 issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. We believe that the audit evidence obtained by us and the 

audit evidence obtained by the branch auditors and other auditors in terms of their reports 

referred to is sufficient and appropriate to provide a basis for our audit opinion. 

4. Other Matters 

We did not audit the interim financial statements/financial information/financial results of 

3(Three) subsidiaries included in the consolidated financial results, whose interim financial 

statements / financial information/financial results reflect total assets of Rs. 6005.61 lakhs as 

at 30" September, 2020 and total revenues of Rs. 272.86 lakhs for the half yearly ended 

30"September, 2020.These financial statements / financial information/financial results have 

been audited by other auditors whose reports have been furnished to us by the Management 

and our opinion on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, associates and joint ventures, is based 

solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

5. In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate financial 
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statements/ financial information of branches and joint operations of the Group, subsidiaries, 

associates and joint ventures referred to as specified, the Statement: 

Includes the results of the following entities: 

(ii) 

For ASHM & Associates 

I. Urja Batteries Limited 

Il. Sahu Minerals and Properties Limited 

Ill.  Urja Digital World Ltd. 

Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

Gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated financial statements/ financial 

information/ financial results of the Group for the Quarter and half year ended 

September 30, 2020. 

  

Chartered Accountants ~~ 

Reg No. 008790C 

Manoj/Kumar Bajaj 

Pa 
M. 

rtner 
No. 091107 

UDIN:20091107AAAAARS717 

Place: New Delhi 

Date:11.11.2020 
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Urja Global Limited 

Consolidated Statement of Assets and liabilities 
Rupees in lacs 

Particulars September 30, 2020 March 31, 2020 

Un-Audited Audited 

ASSETS 

|Non-current assets 

(a) Property, Plant and Equipment 9,306.40 9,337.56 

(b) Goodwill 4,386.99 4,386.99 

(c) Financial Assets 

(i) Investments ; 65.00 

(ii) Loans = 

(iii) Other Financial Assets 0.30 

(a) Other Non Current Assets 5.10 

(e) Deferred Tax Assets 4.06 

|Current assets 

(a) Financial Assets 

(i) Loans 1,995.29 2,424.39 

(ii) Cash and cash equivalents 5.28 38.59 

(iii) Other Bank Balances S15 5.67 

(iv) Trade Receivables 35,933.20 31,225.76 

(v) Inventories 768.58 968.84 

(vi) Other Financial Assets = 

(b) Other Current Assets 46.50 151.35 

(c) Current Tax Assets 4.76 4.76 

Total Assets 52,527.23 48,618.38 

EQUITY AND LIABILITIES 

Equity 
a) (i) Equity Share Capital 5,072.06 5,072.06 

b) Other Equity 11,407.59 10,405.01 

c) Non Controlling Interest : 937.44 

siabilities 

‘on-Current liabilities 
‘a) Financial Liabilities 

(i) Loans 

(ii) Borrowin; 

‘urrent liabilities 

a) Financial Liabilities 

(i) Loans 198.48 209.25 

(ii) Trade Payables 34,595.72 30,657.26 

(iii) Other Financial Liabilities , 524.06 607.72 

'b) Other Current Liabilities J FP z 86.23 27.75 

c) Current Tax Liabilities y 255.53 344.05 

‘otal Equity and Liabilities 2 7 48,618.38  



Urja Global Limited 

Consolidated Cash Flow Statement for the half year ended 30th September 2020 
Rupees in lacs 

  

  

  

  

  

  

  

  

  

  

          

Particulars 30.09.2020 30.09.2019 

CASH FLOW FROM OPERATING ACTVITIES 

Profit before tax 65.14 108.45 

Adjustments for : 

Interest Income & other Non-cash Income 87.74 74.67 

Interest Expenses 28.61 34.68 
Depreciaton 17.02 19.74 

Operating Profit before Working Capital Changes 23.03 88.21 
Adjustment for := 
(Increase)/Decrease in Loans 429.09 16.08 

(Increase)/Decrease in Other Bank Balances (0.08) (0,16) 

(Increase)/Decrease in Trade Receivables, (4.70744) (6.390,98) 

(Increase)/Decrease in Inventories 200.26 (642.86) 

(Increase)/Decrease in Other Assets 104.85 20.12 

Increase/(Decrease) in Loans (333.30) 441.65 

Increase/(Decrease) in Trade Payables 3,938.46 6,451.85 

Increase/(Decrease) in Borrowings 352.26 - 

Increase/(Decrease) in Financial liabilities (83.66). 22.45 

Increase/(Decrease) in other current liabilities 58.48 (40.75) 

Increase/(Decrease) in Current tax liabilities (89.39)| (1.95) 

Cash Generated from Operations (107.44) (36.34) 

NET CASH FROM OPERATING ACTIVITIES (A) (107.44) (36.34) 

CASH FLOW FROM INVESTING ACTVITIES 

Sale of Fixed Assets/Investments 15.00 (0.53) 

Interest Income 87.74 74.67 

NET CASH FROM INVESTING ACTIVITIES (B) 102.74 74.14 

CASH FLOW FROM FINANCING ACTVITIES (C ) 

Finance Cost : Interest Expense (28.61) (34.68) 

NET CASH FROM FINANCING ACTIVITIES (C) (28.61) (34.68) 

‘Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (33.31), 3.12 

Opening Balance of Cash and Cash Equivalents 38.59 11.04 

Closing Balance of Cash and Cash Equivalents 5.28 14.16 

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENT (33.31) 3.12 
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