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Need our own JP Morgans
and Citibanks: NITI chief
Calls forreformsintariffpolicy, includinglowertariffs,easeofprocedures
DHRUVAKSH SAHA
NewDelhi, 17 May

As India’seconomygrows, thecoun-
try will need its “own JPMorgans
andCitibanks”tomeetitsburgeon-

ing credit appetite, NITI Aayog Chief
Executive Officer (CEO) BVR
Subrahmanyam, said onFriday.

“If we want to double our economy to
$7-8 trillion by 2030, our credit needs are
alsogoingtodouble.Dowehaveabanking
system capable of feeding $1-2 trillion
more into our industry?” he said at the
Confederation of Indian Industry’s (CII’s)
AnnualBusiness Summit.

"Weneedmuchbiggerbanksandmore
global players. We need a financial sector
thathasthemuscletoserviceIndianfirms
not just in India but across the world. We
need our own JP Morgans and our
Citibanksaroundtheworld.Thatrequires
forward-looking thinking. Our regulator
will have to look at that," he said.

Subrahmanyamalsocalledforreforms
inIndia’s tariffpolicy, including lower tar-
iffs and ease of procedures for it to be
meaningfully included intheglobalvalue
chains (GVCs).

“India is not a part of GVCs in any sig-
nificantwayandtoget intoGVCsmeansa
fundamental change in a lot of things. It
means low tariffs and low procedures.
Thingshavetomovesmoothly,seamlessly
acrossborders.Therehastobeaconcerted
effort tomake IndiapartofGVCs.We look
back and get very happy about our per-
formance. But if you look left and right,
youseeourperformancecanbemuchbet-
ter,” he said.

Subrahmanyam cited examples like
autocomponents, inwhichIndiaaccounts
for 2 per cent of the global trade.

This was among the reforms he cited
were the need of the hour for India to
becomeamiddle-incomenation,aspiring
tobedeveloped.

Headdedthatthethinktankisworking
on several of these reforms.

TheNITIAayogis thenodalagencyfor
theVision2047document, a comprehen-
sive report preparedwith the inputs of 10
sectoral groups of secretaries, which will
encompass present and future-based
needsthatall theseareaswillhavetocater
to over thenext 23 years.

TheexercisewasstartedbytheCabinet
Secretary in December 2021, following
which 10 sectoral groups were formed on
rural and agriculture, infrastructure,
resources, social vision, welfare, finance
and economy, commerce and industry,
technology,governance,andsecurityand
foreign affairs.

Subrahmanyam had also hinted
towards the need for reform in trade
during the launch ofNITI Aayog’s Export
Preparedness Index in 2023.

“Bulk of India’s exports are in those
products which constitute about 30 per
cent of world trade — that means India
exports the wrong stuff. We don’t export
the stuff which is widely traded in the
world. Thismeans our upside is very lim-
ited because 70 per cent of the goods that
are traded,wedonothaveapresence,”he
had said.

TheCEOaddedthatnon-tariffbarriers
such as Carbon Border Adjustment
Mechanism inEurope shouldnotbe seen
as ahindrance fordevelopingeconomies.

“If you want to sell a product in a
particular location, you have to meet the
standardsof thatplace. Idon’t thinkthese
barriersareputuptocutoff tradebecause
they apply equally to local as well as
foreign,whichmeansit’sa localstandard,”
he said.

‘Indiacouldbe3rd-largesteconomyby2027’

Readytofundupto
50%ofAI compute
infra:Meity secy
ASHUTOSH MISHRA
NewDelhi, 17May

The government is ready to
finance up to 50 per cent to
create Artificial Intelligence
(AI)compute infrastructure in
the country, said S Krishnan,
secretary Ministry of
Electronics and Information
Technology (Meity)

“The target is to establish
at least 10,000GPU (graphics
processing unit) worth of AI
compute capacity in the
country, and for this the gov-
ernment is prepared to pro-
vide for a significant increase
of up to about 50 per cent of
the cost of creating this infra-
structure,” Krishnan said as
the CII Annual Business
Summit 2024.

Under the ~10,372 crore
India AI Mission, a key focus
area is to develop high-end
compute capacity within the
country, forwhichthegovern-
mentwill facilitate the setting
up ofmore than 10,000 GPUs
under thepublic-private part-
nership (PPP)model.

“In order to speed up the
entire process, the idea is to
partner with a variety of pri-
vate institutionssothatweare
able to work with the private
sector inmaking this capacity
available quickly,” he added.

Secretary Krishnan also
said that Meity will work
in association with the
private sector andensure that
the compute capacity itself is
privately createdbut theutil-
isation could be at a sub-
sidised rate for certain iden-
tified use cases.

Further, for faster and
wider availability of GPU
resources in the country,
thegovernmentmight lookat
the viability gap funding
approach or a voucher based
mechanism for the sector,
Krishnan said.

“For a wider use of GPU
capacity by different types of
providers, we want tomake it
availablebothonpossiblyvia-
bility cap fund (VGF) basis
where new capacity would be
created and there would be a
VGF from the government or
alternatively,avoucher-based
mechanismwhere the capac-
ity is already created and we
issueoutvoucherswhichpeo-
ple canuse,” he added.

Krishnan further said that
in addition to the compute
infrastructure being created
under the India AI mission,
there is a separate capacity
developed for the govern-
ment’s own use under the
National Supercomputing
Mission.

Roleofadvancedtech,
criticalmaterialsmore
pronounced:Industry
NITIN KUMAR
NewDelhi, 17May

As the future of mobility
evolvesrapidly, theroleofcrit-
ical materials and advanced
technologies has become
more pronounced, industry
leaders said.

During an industry event:
“Forward Momentum:
Charting the Future of
Mobility,” theyhighlightedthe
intricate dependencies on
China for essential materials
and technologies that are cru-
cial for the growth of the elec-
tricvehicle (EV)sectorandthe
broadermobility landscape.

Rajat Verma, founder &
chief executive officer (CEO),
Lohum Cleantech,
emphasisedthatcrit-
ical materials such
as lithium, nickel,
and PEG are pre-
dominantly
sourced from
China. This
dependencyposesa
significant challenge
as the world shifts towards
greenermobility solutions.

Verma's insights bring to
light the geopolitical and sup-
ply chain vulnerabilities that
several countries face in their
questforsustainableandinde-
pendentmobilityecosystems.

Despite these dependen-
cies, the speakers acknowl-
edged that China's expertise
andcapabilitiescouldbelever-
aged to accelerate the transi-
tion to advanced mobility
solutions. A key point raised
was the potential of utilising
China's technological
advancements without

becoming overly reliant on
them.This strategic approach
involves partnering with
Chinese companies for tech-
nology transfer and innova-
tion, thus reducing the time
and financial investments
needed to achieve similar
capabilities independently.

“We have to utilise China,
not be dependent on them,
butwehavetoutilisewhatever
wecan.It’sveryeasytoget into
a technology partner with
Chinese companies because
they know that investment
willnotbeapproved,”Jayadev
Galla, chairman and manag-
ingdirector,AmarRajaEnergy
&Mobility, said.

The industry and the gov-
ernment should focus

on getting technol-
ogy from Chines
companies
rather than
allowing China
to control the
technology.

“Government has
to support us to

become globally,” Galla
added.

The speakers also dis-
cussed how innovation, sus-
tainability, and connectivity
will shape the futureofmobil-
ity. As urban centers become
smarter, greener, and more
accessible, cities are embrac-
ing shared mobility solutions
and prioritising pedestrian-
friendly infrastructure.

With rapid technological
advancements, includingEVs
and autonomous driving sys-
tems, thetransportationland-
scape is undergoing a pro-
found transformation.

N CII ANNUAL BUSINESS SUMMIT 2024 N

RUCHIKA CHITRAVANSHI
NewDelhi, 17May

Indiacouldbecomethethirdlargestecon-
omy by 2026-27 if it continues to grow at
thecurrentpace intheforthcomingyears,
the 16th Finance Commission chairper-
son,ArvindPanagariya, said onFriday.

“Wehavegrown in the last 20years at
about 8 per cent in real dollars. During
thisperiod,wehad todealwith theglobal
financial crisis, and then with the pan-
demic. A lot of what we see today has
transpired over the past two decades,”
Panagariya said.

Speaking at the CII Annual Business
Summit,PanagariyasaidIndiahasalmost
ended extreme poverty, but it needs to
move itsworkforce out of agriculture into
industryandservices toachievethetrans-

formation towards the prosperous exis-
tence of rural population.

Panagariyastressedthattoachievethis,
it is important to reform labour laws and
for markets to release capital to more
labour-intensive industries.

He said that India still has 45 per cent
of its workforce employed in agriculture,
which produces 15 per cent of the GDP.
“Average labour productivity in agricul-
ture is one-third of the average produc-
tivity in the economy,” Panagariya said.

“India’s workforce is still employed
inasector,whichhas relativelyvery low
productivity.That iswhat I call theprob-
lem of underemployment. You have
tocreate, facilitate, createapath-
way for themovement of this
workforce into larger enter-
prises,” he explained.

With about half the land holdings in
India, which is less than half a hectare,
Panagariya highlighted that the land per
worker currently is too little to give ahigh
averagelabourproductivity inagriculture.

He said that about 76 per cent of the
rural population,which is also 52per cent
of thetotalpopulation, lives inhabitations

of less than 5,000 people, which
meant that fewer industries
were going to go there.

He added that for the
industry to be productive,
there is a need for larger
habitations.

“That means that
you got to either

urbanise what
is rural today,
or you need to
havepart of this
agricultural
rural workforce
migrate out
of those habita-
tions into the

urban areas.”

INDIA’SWORKFORCEISSTILLEMPLOYEDINASECTOR
(AGRICULTURE),WHICHHASARELATIVELYLOWPRODUCTIVITY,
ANDTHATISWHATICALLTHEPROBLEMOFUNDEREMPLOYMENT”
ARVIND PANAGARIYA, chairperson, 16thFinanceCommission

Secretary Krishnan also
said Meity would work
in association with the
private sector

“INDIA IS NOT A PART OF GVCs
IN ANY SIGNIFICANT WAYAND
TO JOIN THE GVCs MEANS A
FUNDAMENTAL CHANGE.
IT MEANS LOW TARIFFS AND
LOW PROCEDURES. THERE HAS
TO BE A CONCERTED EFFORT TO
MAKE INDIA PART OF GVCs”
B V R SUBRAHMANYAM, NITI CEO
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[\A]
1. ேமேல உ`ளைவ ெச6 (ப:bயK க:QAபாQக` மd>H ெவfgQ ேதைவக`) iEக` 2015, iE 33" jO ேநஷனK /டா- எ-ேசqr ஆஃA இSEயா ;<ெட: ("எ"எ/இ") மd>H பாHேப /டா- எ-/ேசqr ;<ெட: ("6எ/இ") 

ஆzயவd\K தா-கK ெச{யAப:ட மா$r 31, 2024 அ"> !bவைடSத காலா|Q மd>H }E ஆ|Q-கான }E !bFகf" i~வான வbவ�E" ��-கமா[H. 
2. மா$r 31, 2024–K !bவைடSத காலா|Q மd>H }E ஆ|Q-கான !� }E}ைல !bFக` www.bse.com/ www.nse.com மd>H }>வன�E" இைணயதளமான www.avalontec.com–K zைட-[H.
3. மா$r 31, 2024–K !bவைடSத காலா|Q மd>H }E ஆ|bdகான தZயான மd>H ஒ��zைணSத }E !bFக`, த�-ைக- [�வாK அவ$கf" �:ட�EK மEAபா{F ெச{யAப:Q, ேம 16, 2024 அ"> நைடெபdற �:ட�EK, 

}>வன�E" இய-[ன$க` [�வாK அ�jக~-கAப:டC.
4a. மா$r 31, 2024–K  !bவைடSத காலா|bdகான ஒ��zைணSத }E !bFக`, !� }Eயா|Q ெதாட$பான த�-ைக ெச{யAப:ட ]`fiவர�க�-[H, }E ஆ|b" �"றாH காலா|Q வைர�லான ெவf�டAப:ட ஆ|Q 

!தK ேதE வைர�லான ]`fiவர�க�-[H இைட�லான சம}ைலA ]`f iவர�களா[H. இC ச:டA�$வ த�-ைகயாள$களாK வைரய>-கAப:ட மEAபா{F-[ உ:ப:டC.
4b. மா$r 31, 2023–K !bவைடSத காலா|bdகான ஒ��zைணSத }E !bFக`, !� }Eயா|b" த�-ைக ெச{யAப:ட ]`fiவர�க�-[H, }E ஆ|b" �"றாH காலா|Q வைர�லான இ">வைர ெவf�டAபடாத 

]`fiவர�க�-[H இைட�லான சம}ைலA ]`f iவர�களா[H. இC ச:டA�$வ த�-ைகயாள$களாK வைரய>-கAப:ட மEAபா{F-[ உ:ப:டC. எ�வாறா��H, இSத காலக:ட�க�-கான }E !bFக` }>வன�E" 
iவகார�கfK உ|ைமயான மd>H }யாயமான பா$ைவைய வழ�[வைத உ>Eெச{ய ேதைவயான iடா!யd�ைய }$வாகH ேமdெகா|Q`ளC.

5a. மா$r 31, 2024–K  !bவைடSத காலா|bdகான தZயான }E !bFக`, !� }Eயா|Q ெதாட$பான த�-ைக ெச{யAப:ட ]`fiவர�க�-[H, }E ஆ|b" �"றாH காலா|Q வைர�லான ெவf�டAப:ட ஆ|Q !தK 
ேதE வைர�லான ]`fiவர�க�-[H இைட�லான சம}ைலA ]`f iவர�களா[H. இC ச:டA�$வ த�-ைகயாள$களாK வைரய>-கAப:ட மEAபா{F-[ உ:ப:டC.

5b. மா$r 31, 2023–K !bவைடSத காலா|bdகான தZயான }E !bFக`, !� }Eயா|b" த�-ைக ெச{யAப:ட ]`fiவர�க�-[H, }E ஆ|b" �"றாH காலா|Q வைர�லான இ">வைர ெவf�டAபடாத 
]`fiவர�க�-[H இைட�லான சம}ைலA ]`f iவர�களா[H. இC ச:டA�$வ த�-ைகயாள$களாK வைரய>-கAப:ட மEAபா{F-[ உ:ப:டC. எ�வாறா��H, இSத காலக:ட�க�-கான }E !bFக` }>வன�E" 
iவகார�கfK உ|ைமயான மd>H }யாயமான பா$ைவைய வழ�[வைத உ>Eெச{ய ேதைவயான iடா!யd�ைய }$வாகH ேமdெகா|Q`ளC.
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1 ெசயKபாQக` �லH ெமா�த வ�வா{ í î ï ð ñ ò ï ó í î ï ñ ô ò ô õ í î ö ó ö ò õ í ÷ î ÷ í õ ò ô í ð î ó ð í ò ø ó ï î ï ó ö ò õ ó ù ú û ü ý þ ÿ ý ù ú ü ÿ ù þ � � � ú ÿ ý � þ û � � ú � � � þ � ÿ
2 கால�Edகான }கர லாபH/(ந�டH) 

(வ~, iல-[ மd>H/அKலC  அசாதாரண அ�:ட�க�-[ !") ð ð ò ô ø ð õ ò ñ ö ø õ ï ò ö ø ø ÷ õ ò ó ó ö í ñ ò ð ø ô ÷ ò í ó ù � ù þ ü ÿ ù � � þ � ý � ü û þ � � ü � � þ ü ü
3 வ~-[ !" கால�Edகான }கர லாபH/(ந�டH) 

(iல-[ மd>H/அKலC அசாதாரண அ�:ட�க�-[ 6") ð ð ò ô ø ð õ ò ñ ö ø õ ï ò ö ø ø ÷ õ ò ó ó ö í ñ ò ð ø ô ÷ ò í ó ù � ù þ ü ÿ ù � � þ � ý � ü û þ � � ü � � þ ü ü
4 வ~-[ 6" கால�Edகான }கர லாபH /(ந�டH) 

(iல-[ மd>H/அKலC  அசாதாரண அ�:ட�க�-[ 6") ö õ ò ñ í ñ ó ò ö ô í í ö ò õ ÷ í ö ð ò ÷ ó ó í ó ò õ ø ø ö ò ö í ù ý � þ ÿ � ù � � þ ÿ � ü û � þ � ÿ û � ü þ ÿ �
5 கால�Edகான ெமா�த ப~�ரண வ�மானH (கால�Edகான லாபH/(ந�டH)  

(வ~-[ 6") மd>H இதர ப~�ரண வ�மான�ைத (வ~-[ 6") உ`ளட-zயC) ö õ ò ô ï ñ ô ò ð ÷ í ø õ ò õ ð í ñ ö ò í í ô ô ÷ ò õ ï ô ï ò ø õ ù ý ü þ � ý ù � � þ � ù ü û � þ � � û � ý þ � ÿ
6   ï ø ï ò ô ø ï ø ï ò í ö ï ï ó ò ð ï ï ø ï ò ô ø ï ï ó ò ð ï ï ø ï ò ô ø ù ü ù þ û � ù ù � þ � ù ù ü ù þ � ü ù ù � þ � ù
7 இ�A]க` (ம>மEA�:Q ைக��A] தi$�C) கடSத ஆ|Q 

த�-ைக ெச{யAப:ட இ�A]}ைல- [\A6K கா:டAப:Q`ளபb � � � � 	 
 � � � �  � � 
  � � � � � � � � � � � � � � � � �
8 ெதாட�H மd>H }>�தAப:ட ெசயKபாQக�-கான    

(!க மEA]  .2/– )  
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