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Need our own JP Morgans
and Citibanks: NITI chief

Calls for reforms in tariff policy, including lower tariffs, ease of procedures

DHRUVAKSH SAHA
New Delhi, 17 May

sIndia’s economy grows, the coun-

try will need its “own JP Morgans

and Citibanks” to meet its burgeon-
ing credit appetite, NITI Aayog Chief
Executive Officer (CEO) BVR
Subrahmanyam, said on Friday.

“If we want to double our economy to
$7-8 trillion by 2030, our credit needs are
also going to double. Do we have a banking
system capable of feeding $1-2 trillion
more into our industry?” he said at the
Confederation of Indian Industry’s (CII’s)
Annual Business Summit.

"We need much bigger banks and more
global players. We need a financial sector
that has the muscle to service Indian firms
not just in India but across the world. We
need our own JP Morgans and our
Citibanks around the world. That requires
forward-looking thinking. Our regulator
will have to look at that," he said.

Subrahmanyam also called for reforms
inIndia’s tariff policy, including lower tar-
iffs and ease of procedures for it to be
meaningfully included in the global value
chains (GVCs).

“India is not a part of GVCs in any sig-
nificant way and to get into GVCs means a
fundamental change in a lot of things. It
means low tariffs and low procedures.
Things have to move smoothly, seamlessly
across borders. There has to be a concerted
effort to make India part of GVCs. We look
back and get very happy about our per-
formance. But if you look left and right,
you see our performance can be much bet-

# "INDIAIS NOT A PART OF GVCs
IN ANY SIGNIFICANT WAY AND
TOJOINTHE GV(s MEANS A
FUNDAMENTAL CHANGE.

IT MEANS LOWTARIFFSAND
LOW PROCEDURES. THERE HAS

A TOBEACONCERTED EFFORTTO

MAKE INDIA PART OF GV(s"
BV R SUBRAHMANYAM, NITI CEO

Subrahmanyam cited examples like
auto components, in which India accounts
for 2 per cent of the global trade.

This was among the reforms he cited
were the need of the hour for India to
become a middle-income nation, aspiring
to be developed.

He added that the think tank is working
on several of these reforms.

The NITI Aayog is the nodal agency for
the Vision 2047 document, a comprehen-
sive report prepared with the inputs of 10
sectoral groups of secretaries, which will
encompass present and future-based
needs that all these areas will have to cater
to over the next 23 years.

The exercise was started by the Cabinet
Secretary in December 2021, following
which 10 sectoral groups were formed on
rural and agriculture, infrastructure,
resources, social vision, welfare, finance
and economy, commerce and industry,
technology, governance, and security and

Subrahmanyam had also hinted
towards the need for reform in trade
during the launch of NITI Aayog’s Export
Preparedness Index in 2023.

“Bulk of India’s exports are in those
products which constitute about 30 per
cent of world trade — that means India
exports the wrong stuff. We don’t export
the stuff which is widely traded in the
world. This means our upside is very lim-
ited because 70 per cent of the goods that
are traded, we do not have a presence,” he
had said.

The CEO added that non-tariff barriers
such as Carbon Border Adjustment
Mechanism in Europe should not be seen
as a hindrance for developing economies.

“If you want to sell a product in a
particular location, you have to meet the
standards of that place. Idon’t think these
barriers are put up to cut off trade because
they apply equally to local as well as
foreign, which means it’s alocal standard,”

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024

(X in Lakhs except EPS)

Consolidated
Particulars Quarter Ended | Financial Year Ended | Quarter Ended
March 31, 2024 March 31, 2024 March 31, 2023
(Audited) (Audited) (Audited)
Revenue from Operations 551.81 5,900.88 2,065.63
Profit/ (Loss )for the period (before Tax, 79.23 (791.66) (216.88)
Exceptional and/or Extraordinary items)
Profit/ (Loss) for the period before tax 5,871.86 5,000.97 (216.88)
(after Exceptional and/or Extraordinary items)
Profit for the period after tax 5,404.96 4,532.48 (698.66)
(after Exceptional and/or Extraordinary items)
Total Comprehensive Income/ (loss )for the period 5,414.75 4,529.71 (765.58)
(Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive income (after tax)
Equity Share Capital (Face Value of X 10/- per share)
Reserves (excluding Revaluation Reserve) as shown NA 9,062.76 NA
in the Audited Balance Sheet of the previous year
(asatMarch 31, 2024)
Earnings Per Share (face value ofX 10/- each)
(for continuing and discontinued operations) -
(a) Basic 28.84 2418 (3.73)
(b) Diluted 28.84 24.18 (3.73)
Standalone
Particulars Quarter Ended | Financial Year Ended | Quarter Ended
eu March 31,2024 | March 31,2024 | March 31, 2023
(Audited) (Audited) (Audited)
Revenue from Operations 551.81 5,900.88 2065.63
Profit/ (Loss ) Before Tax 6,070.44 5,194.58 (219.37)
Profit/ (Loss) After Tax 5,603.54 4,727.68 (700.52)

1. The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2024
submitted with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the financial results are available on the websites of the Stock Exchange i.e
www.bseindia.com and that of the company at www.fortismalar.com.
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Role of advanced tech,
critical materials more
pronounced: Industry

NITIN KUMAR
New Delhi, 17 May

As the future of mobility
evolves rapidly, the role of crit-
ical materials and advanced
technologies has become
more pronounced, industry
leaders said.

During an industry event:
“Forward Momentum:
Charting the Future of
Mobility,” they highlighted the
intricate dependencies on
China for essential materials
and technologies that are cru-
cial for the growth of the elec-
tric vehicle (EV) sector and the
broader mobility landscape.

Rajat Verma, founder &
chief executive officer (CEO),
Lohum Cleantech,
emphasised that crit-
ical materials such
as lithium, nickel,
and PEG are pre-
dominantly
sourced from
China. This
dependency posesa
significant challenge
as the world shifts towards
greener mobility solutions.

Verma's insights bring to
light the geopolitical and sup-
ply chain vulnerabilities that
several countries face in their
quest for sustainable and inde-
pendent mobility ecosystems.

Despite these dependen-
cies, the speakers acknowl-
edged that China's expertise
and capabilities could be lever-
aged to accelerate the transi-
tion to advanced mobility
solutions. A key point raised
was the potential of utilising
China's technological
advancements without

becoming overly reliant on
them. This strategic approach
involves partnering with
Chinese companies for tech-
nology transfer and innova-
tion, thus reducing the time
and financial investments
needed to achieve similar
capabilities independently.

“We have to utilise China,
not be dependent on them,
but we have to utilise whatever
we can. It’s very easy to get into
a technology partner with
Chinese companies because
they know that investment
will not be approved,” Jayadev
Galla, chairman and manag-
ing director, Amar Raja Energy
& Mobility, said.

The industry and the gov-
ernment should focus
on getting technol-
ogy from Chines

companies
rather than
allowing China
to control the
technology.
“Government has
to support us to
become globally,” Galla
added.

The speakers also dis-
cussed how innovation, sus-
tainability, and connectivity
will shape the future of mobil-
ity. As urban centers become
smarter, greener, and more
accessible, cities are embrac-
ing shared mobility solutions
and prioritising pedestrian-
friendly infrastructure.

With rapid technological
advancements, including EVs
and autonomous driving sys-
tems, the transportation land-
scape is undergoing a pro-
found transformation.

he said.

Readytofundupto
50% of Al compute
infra: Meity secy

ASHUTOSH MISHRA
New Delhi, 17 May

The government is ready to
finance up to 50 per cent to
create Artificial Intelligence
(AI) compute infrastructure in
the country, said S Krishnan,

secretary Ministry of
Electronics and Information
Technology (Meity)

“The target is to establish
at least 10,000 GPU (graphics
processing unit) worth of Al
compute capacity in the
country, and for this the gov-
ernment is prepared to pro-
vide for a significant increase
of up to about 50 per cent of
the cost of creating this infra-
structure,” Krishnan said as
the CII Annual Business
Summit 2024.

Under the %10,372 crore
India AI Mission, a key focus
area is to develop high-end
compute capacity within the
country, for which the govern-
ment will facilitate the setting
up of more than 10,000 GPUs
under the public-private part-
nership (PPP) model.

“In order to speed up the
entire process, the idea is to
partner with a variety of pri-
vate institutions so that we are
able to work with the private
sector in making this capacity
available quickly,” he added.

Secretary Krishnan also
said that Meity will work
in association with the
private sector and ensure that
the compute capacity itself is
privately created but the util-
isation could be at a sub-
sidised rate for certain iden-
tified use cases.

Secretary Krilshnan also
said Meity would work
in association with the

private sector

Further, for faster and
wider availability of GPU
resources in the country,
the government might look at
the viability gap funding
approach or a voucher based
mechanism for the sector,
Krishnan said.

“For a wider use of GPU
capacity by different types of
providers, we want to make it
available both on possibly via-
bility cap fund (VGF) basis
where new capacity would be
created and there would be a
VGF from the government or
alternatively, a voucher-based
mechanism where the capac-
ity is already created and we
issue out vouchers which peo-
ple can use,” he added.

Krishnan further said that
in addition to the compute
infrastructure being created
under the India Al mission,
there is a separate capacity
developed for the govern-
ment’s own use under the
National Supercomputing
Mission.

‘India could be 3rd-largest economy by 2027’
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31°" MARCH, 2024

(Rs. in Lakhs)

For the Half-year ended For the Year ended
ﬁ", Particulars (31/03/2024) (30/09/2023) (31/03/2024)
Audited Unaudited Audited
1. Total income from Operations 41,537.94 40,614.97 82,152.91
2. Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary Iltems) 1,847.76 1,822.76 3,670.52
3. Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary ltems) 1,847.76 1,822.76 3,670.52
4, Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary Items) 1,160.19 1,571.77 2,731.94
5. Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after Tax) and
Other Comprehensive Income (after Tax)] 1,160.19 1,571.77 2,731.94
6. Equity Share Capital (Face Value of Rs.10/- per share) 2,474.69 2,474.69 2,474.69
7. Other Equity as per Balance Sheet of previous
accounting year (excluding Revaluation Reserve) 16,301.60 15,141.41 16,301.60
8. Earnings per share (of Rs.10/- each)
(for continuing and discontinued operations)
(a) | Basic & Diluted (in Rs.)
(*Not Annualised) 4.69* 6.35% 11.04

Notes:

(1)  Theabove financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
atits respective meetings held on May 17, 2024. The statutory auditors have given an unmodified opinion.

The Company has received an amount of Rs.9674.00/- Lakhs (net of IPO expenses) from proceeds out of the fresh issue of equity
shares. The utilisation of net IPO proceeds is summarised below:

()

New Delhi, 17 May

India could become the third largest econ-
omy by 2026-27 if it continues to grow at
the current pace in the forthcoming years,
the 16th Finance Commission chairper-
son, Arvind Panagariya, said on Friday.

“We have grown in the last 20 years at
about 8 per cent in real dollars. During
this period, we had to deal with the global
financial crisis, and then with the pan-
demic. A lot of what we see today has
transpired over the past two decades,”
Panagariya said.

Speaking at the CII Annual Business
Summit, Panagariya said India has almost
ended extreme poverty, but it needs to
move its workforce out of agriculture into
industry and services to achieve the trans-

“ INDIA'SWORKFORCE IS STILLEMPLOYED IN ASECTOR
(AGRICULTURE), WHICH HAS A RELATIVELY LOW PRODUCTIVITY,
AND THATISWHAT | CALLTHE PROBLEM OF UNDEREMPLOYMENT"
ARVIND PANAGARIYA, chairperson, 16th Finance Commission

formation towards the prosperous exis-
tence of rural population.

Panagariya stressed that to achieve this,
it is important to reform labour laws and
for markets to release capital to more
labour-intensive industties.

He said that India still has 45 per cent
of its workforce employed in agriculture,
which produces 15 per cent of the GDP.
“Average labour productivity in agricul-
ture is one-third of the average produc-
tivity in the economy,” Panagariya said.

“India’s workforce is still employed
in a sector, which has relatively very low
productivity. That is what I call the prob-
lem of underemployment. You have
to create, facilitate, create a path-
way for the movement of this §&
workforce into larger enter- &,
prises,” he explained. i

o

With about half the land holdings in
India, which is less than half a hectare,
Panagariya highlighted that the land per
worker currently is too little to give a high
average labour productivity in agriculture.

He said that about 76 per cent of the
rural population, which is also 52 per cent
of the total population, lives in habitations
___of less than 5,000 people, which

™ meant that fewer industries

were going to go there.
He added that for the
) industry to be productive,

U there is a need for larger
habitations.

“That means that
__you got to either
. urbanise what

is rural today,

or you need to

have part of this

agricultural

rural workforce
migrate out
of those habita-
tions into the
urban areas.”

(Rs. in Lakhs
(3) | Original Modified Original Modified Funds Amount of Deviation/ | Remarks

Object Object Allocation Allocation | Utilized | Variation for the If any

quarter according to

applicable object
a.Estimated Capital N.A. 862.23 Yes 146.52 715.71 Refer Note
Expenditure for the 182
new showroom
b. Estimated N.A. 2,000.00 N.A. 2,000.00 | Nil N.A.
Inventory cost for the
new showroom
c.Augmenting the N.A. 5,500.00 N.A. 5,500.00 | Nil N.A.
working capital
requirements of the
existing operations
d.General Corporate N.A. 1,200.00 N.A. 0 1,200.00 Refer Note 1
Purposes

ofthe company.

Note 1: The Board of Directors of the company has approved vide its board meeting dated 05th February, 2024 the variation in
utilization of initial public offering (“IPO’) size to an extent 0f31915.71 Lakhs (19.80% of the total IPO size) and the same has been
approved by the shareholders by way of postal ballot and the resolution was passed on 09" March, 2024. The amount of
%1915.71 Lakhs has been utilized for working capital requirements of the company as envisaged.

Note 2: The funds required for the estimated capital expenditure for the new showroom will be generated through internal accruals

Place: Chennai
Date: May 17, 2024

Tarachand Mehta
Managing Director
DIN: 01234768




failail)

.17 6

18-5-2024 3

® L] L] ® [
Gasirsnsr TRGIIC S uTs0Hailafdgmals e o b 20 Gon
[ [ (J (J ® [J (] [ [ o
[[l U @ gafwry GuphHIHeT LsTaTddev Hallphayl 20 GUF HTuib
U . Bmaurepi, Co 18—  saflung  CumbgSELd, msmoest @l GBI LuUnPPSSCLNG), CLbbS
m WI[]@ I_n & 6).' aima: Swourpi  pCGas Gum'y  Cumpmise Qe Gu  Cum'iy sU@UUIC L. QUks  SBHED
Cumr”(® GlFeiTp sefwri  gpUl L gres  Eplu@G@Dg. wry 26T euwed Gleualuiley HalpBSs).
Qesirewet, Cio 18—  Coweuser Kenl_ss1ss  LODILD  BIEHLD GloueiCamy Apoiy | Cumpgiser  safipbg 20 Gui  wpESF Cleen Lwalsmer apies  QBSLI CLmpBled PLILISGISS
GlFsiTenesr wrpsgn’ & Oy oESSI00 CFamalseT QNSS!  LOMBESIUISHT CUGITSHT TGSy | HTULILDGHL bEETi. STGTBD Guim g ufleb Quan®  Copuli Lwewliser  LwenflSs
FmiLPed BL s’ (H auptd  Gunesp  Geopun@ser  seflumi Qe Olungodser G  BHebev wWler®gepd e agpa Cumpgisels @l Gpisasd Cuily  ploould gld 20 CuBSS SmuLb
uredfalals@salisv  GImI 19  LD(hSEHIDEGTSHET, < Cevrgaver  aurGapess CupmieTers). Sysieunn | BGUTBGSSGL, Bbaunsfelnig, Cur'®é Glsmanp Cumpgs®mer TPULL . AHSSD LSSSHTT @Lg
@ migaled aupRISILBID WEIHR  DLULISEESESE STSELNE QGHSS. Q6m 19 QLisaisd wempe | LUIVTGH®DSGL Besfl  QuEHwusTss S&pLiLGEDS). QUbG| 108 IDLIGUGHTEN EG SHHaI6
I PhFwseul QUISIDESET  oykiE BssIe CorFeaT PN @BSse  DPdoFyd, — Dipsg | CFOVEGmY W g MLoGwsT) QBs  Bleavuie, Bweunent  Glsfloflggsars.  SMULDEL pEeITS6T
vwearu B s H e G &1 erar  LBHEHBEFEETS 255 LIGRTLD  SLPSEOT  FTOQ  QFeTevyferid | TS sesflumt CLihbgl,  Lomeul’ L Lb, BGTGTIGUD b LDLIGUGHTEVSET eLPGULD <2(H&IGD
PSS (Herengi. Clraval_ Couetsig u)eirensg). LOBSSIQIDEETUID  1LIG)  (DIFSSHIe @)eTmy (Fasll&&)LpeoLn) STV QUL L SHSHESHL L1 Oa6ii@HLy 2 GTaT FeSTasHGULD 9T LD(hSSIGULD GG
Glostanest LoABSIT Fuied @iBlevevuied, LoMp&EITC & GEFeFULD uLPBIGLILIL 2 GTeTg). leon@gieopuledwis,  Bameunesd  TeTSD QL SE, (LpeTeTTET GlFETD  LoPMID BNHeITEBT TS LD(FSSI0IS
140 pHOLLD  yuiby  &EAsmy  Fnpfley  CeGlw  pHILILD  &SISMT ey sameLwmGul e | CEEH  aubg Clenesy ppss.  sefung CLUGBE®S  (phaIIsHENS, SO L(BSSI0IL®ETEE 6ClETaHT(H)
Aeowdissr, 140  poampe; S BT Bip, GQeseenid 40 CsmdpGemi @psgaime, | ALCLNE wpatemed Glesip wptlpre  srgmoenll  gefluny  Cu@bg  Glesbevli e,
GLDIIBISGIT, 15 swpsmu  pv @ mseicdy i CBr LOG®D  @GLILILD, (LpFeUSHLD,
wpSSeubameTHer, 3 wasCUn  Fply wEsses Cremes eUpmIGLD Gam BrLid, Blweuneoy,
LD(hS I GLLDEHESTHGIT 2 6ireTest.  enLowmiseaT (Polyclinics) $L_[5& 2018 oyuemeunLh, @ssmIGLL L, AZANCH
%)@Jg)gﬁ)sv .Jﬂgﬂgﬁg@ :%Tﬁ, 5;%&:#%%) 5 24, GUT(R) LDIT{_/Tﬁ&SJ/Tl;‘@ @G_%m_/ilgwg. Osemmis [&F, eTbeTibiger &mever, JEWELLERS
Uﬂmm@.lr/DQI&@ .6560').5 @]' c%@L{) S/ 6765)9 LD&&@&E@ LI((hS wns GrLbGrLb@' ,5555.-, LIGYﬂ'U,E.G:@UL'ILI, 5|NCE‘97‘
Clung) 1 @dgound ppib sindesis  Qwiss: . spmupsTeEGL oL, Gebwib, KHAZANCHI JEWELLERS LIMITED
SIILDIIEET HEULD, SLEBESEAT BeULD  [hEVGV G Gaipry ) C wnsiumg  eswepiss B, (Formerly known as Khazanchi Jewllers Private Limited)
earefi  HpGpmumelsepsbetar Qeuppled  seflury  EPUY  pgemb, e siBlmh,  wpsriGU Regd. Office : No0.130, NSC Bose Road, Sowcarpet, Chennai - 600079
ngm@;;sqm FMEV 8 a_ygfv @;Dggm@) LO(BSSIUTHET, gmll Clupp 25 Dps@, sy sCsni), Sipss CIN: L36911TN1996PLC034918 | Website: www.khazanchi.co.in
3 I QUGHT  GULPRIGLILI . ; : ; T 61 , LY
S DI LOSgIILmar FIDLL DGSSIST gy gy smevay  ayferav e STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31°" MARCH, 2024
QEsally  Spliy  L@dse  wss ELPGULD LIGD LD(BSSHIQULD, SHLPHENSHET % . . . .
. . : : A N QW 19 QL BiGefeh o 6iTer 9y TibLI .
@U{[DGGUW@@LDGB‘H@) QYT @Uﬂgj B&V  LD(BSHHIILD, 6'5/7@_) @@gmg, . . . (RS. in Lakhs)
R T S o . X FEHNBMT BlaneviBiseley (Q)etTn) LoewT
LO(hSSIULLETE@pSCs G wsefly  @BSEIQID, LT [BEV Y e For the Half-year ended For the Year ended
Glecbav Gauaing w Bleaney Q)BESS- LO(BSG|@LD 2 ereifll L Sy 5@)_ LG22 TenT SACNSSLILIL- Sl i
wonee GEriisalsy @dsiuil b  imsae Crmasdr Bhsdr wsw 08  @®s  Cungwdsdr | | N Particulars (31/03/2024) (30/09/2023) (31/03/2024)
Clecb@uLd LipSsid ClFaTanaT IEST  sefls@pein ey LI  4.30 uu{mugg,@ag@a;nmm G@Jm@w' Audited Unaudited Audited
; ; ; . TG, FGTGHET LDMES BGV GGV
wésellb =~ ABBLONE  2dmongl. el wpse Grey .50 Lewl) ey o Jn wonpe D S8 IMPT | 11, | Totalincome from Operations 41,537.94 40,614.97 82,152.91
Upp oo LmpsIms)  euprisiLGEDE. erib. Glggerir TG e | | Net Profit/ (Loss) for the period (before Tax
5 e . . - . . QDS HSTETTL. ’ '
POSSIebeneIE LOSR s @wunisess  @atlane o/ Exceptional and / or Extraordinary ltems) 1,847.76 1,822.76 3,670.52
o o o o 3. Net Profit / (Loss) for the period before Tax
@,ﬂ ° (after Exceptional and / or Extraordinary ltems) 1,847.76 1,822.76 3,670.52
I!", Ll_l ma')a') m %mmﬂm& &MUG‘IO 4. Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary ltems) 1,160.19 1,571.77 2,731.94
@ o @ o @ﬂ @m hd 5. Total Comprehensive Income for the period
9" m a',a") @.l m&) m I.DT[ 66)8', Ll_l u l_l [Comprising Profit/ (Loss) for the period (after Tax) and
@ . ) i . - Do Other Comprehensive Income (after Tax)) 1,160.19 1,571.77 2,731.94
. _ Bupwmi, Gio 15— mflujeironsosg): . | eBlpaugi ey L GSGpMb. | e TE i Share Capital (Face Value of Rs.10/- per share) 2,474.69 2,474.69 2,474.69
@pFuiraisd peoL_ClmHmI @IdHLD @ B&wralled BL_[bG] QU(BLD Qoswor  Gomguilesr oy Fulled 7 Other Eaut Bal Sheet of previ
CoordsgLar Caiizpedsv 1&:&Her  Caisedley  wéser s feuons  @QEGwm,  6wflést 2 pay  LDs : erEquity as per balance Sheet of previous
IS QU L aPlILiens LUTisa@h oL L alss) UGS @8 aeOUbYETeTS. GPLILTE S accogntlng year (excluding Revaluation Reserve) 16,301.60 15,141.41 16,301.60
Curgy @Gan Gureip gerpruis  Curen @aTEmUsS 2 ewrianal 2 R 3  YaT@sellesd P  anL_etr 8. Eammgs_ per share ((_)f RS'_1O/' each) _
o gurignal Bewatisl OwPEar  QEHuremes  gals  Ceury  e1BS  seneventoullevrest Blieunss&ey (for Contmlumg a.nd d|390nt'nued operations)
wHpausrs pBIL(H  GlauaTenar B 1QeLD HTewT (LPLWTE 6T  @BSWTeyL 6T pevev  (LPETEaTHD (a) | Basic & Diluted (in Rs.)
oTelends ® uniol’ L PHT 2 ewrenLn. yfpsewiia Bloyfps. QsD& (*Not Annualised) 4.69* 6.35* 11.04
LIl g © Girarmi, LDSEHGIT CTETS eV 2" H  Sosor GLomg & BeTlenw Notes:
@é;/ﬁ;oﬁesas . ﬁi? :16;@45@/7;/3 é‘lzimzib@ur-’ﬁgtfbm 5 o"}wuﬁz;o.nss %@mj@f%/ @;ﬂﬂgi%’)ﬁ&ﬁg (1) The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
s H % 3 ® 2 e o ’ atits respective meetings held on May 17, 2024. The statutory auditors have given an unmodified opinion.
(g Q Q (2)  The Company has received an amount of Rs.9674.00/- Lakhs (net of IPO expenses) from proceeds out of the fresh issue of equity
Kothar’ diﬂ'g')g')ﬂ'lﬂ 8 HIT6D &ldﬁl@ sibldseoev 6SHGIL 1" shares. The utilisation of net IPO proceeds is summarised below: (Rs. in Lakhs
ufla] simiacnsd: "Cargsml Aeonkied” Qp.115 vapror &ms srme, pHBhisburssD, CFeemer - 600 034. .. oo .. oo .
SUBARS AND CHEMICALS 170 CIN : L15421TN1960PLC004310 Phone 044-35225526 / 35225529 3 8;'%"&3' gl‘)’%‘é‘fd glrl'glé’;fi'on Xl‘l’g(':g‘t*i‘én Elt‘i“(z‘:d Cgr‘gt‘i'ltn°;°?f¥;at'°"/ ,Rf‘;’ga’ks
Email: secdept@hckgroup.com Website: www.hckotharigroup.com/kscl | | uarter according to y
31.03.2024 oIy (PlLAIDLHS HTICH LOHOD yTHésre salsoms GebwiurL REHoeo wuasdfler &mposD quar ding
©. G o555 applicable object
. Sool & 5l60
31.03.2024 conotigy | 31.12.2023 roiryy [ 31.03.2023 sroiny | 31032024 srodigy | 31.03.2023 sveingy a.Estimated Capital N.A. 862.23 Yes 146.52 715.71 Refer Note
YuaLby | QuamLbs | GuoLbs | QLamLbs | @ueoLbs Expenditure for the 1&2
ofl eupriies oir i) g5 i) |epenh Wueimer| el @neser new showroom
sl omns Bolbens Bovlbons soflsons solbonas
Qeiniu’ g |Qeiwiurpg| Qeiwiu’ g | Qebwiul g | Qeimiu g b. Estimated N.A. 2,000.00 N.A. 2,000.00 | Nil N.A.
Susshiasicr apeob Gorgs ciappIGD 9,427.69 13,231.03 20,747.54 | 50,272.88 60,997.15 Inventory cost for the
afl, sefliu’ L euswmamser WHMID/ HI60608 HIENSTTeDT new showroom
668 8 (015 & 61, BLUY &SreodSHlE &I eomub (+) / H&L_(Di 379.57 1.08 3,008.57 4,191.42 5,122.62
Donote G sy siibe B i b Y o2 cAugmenting the | NA. 550000 | NA 550000 | Ni NA.
BL IS sreossHharer enfleée et ﬁ,]&.u eomuid (+)/ H6igL_1b (-) 379.57 (1.08) 3,054.70 4,191.42 5,484.76 Working Capital
sefloul L T WHDID / SFIHITEOT I &HSHEHSHEGU 6, requirements of the
BLIYS sreosSharcr afléeg Ger Hler eomub (+) BeisL b (-) 565.31 75.83 2,371.13 2,949.24 4,192.33 eXiSting Operations
BLOYS sresslhener elfloans Corgs emore [HLUysS sreosSHares
aulfld @i Gledr eonu /(beisL_b) wibmb eufléeu Sledr @sy eflifl cunecor 63w ncord] 569.72 45.53 2,356.24 2,921.23 4,169.61 d_Genera| Corporate N.A. 1,20000 N.A. 0 1‘20000 Refer Note 1
FOUBIE epogeod (pabdliy geblane ukSlh@b p.10-) 8,288.86 8,288.86 8,288.86 8,288.86 8,288.86 PUTDOSGS
feiosdr (wp wHOEH Aeioysdr Bhiseons) - 19,559.49 17,467.15
URE @EDHETE FhUTHSID (We LS -10- @.m UHGHE) Note 1: The Board of Directors of the company has approved vide its board meeting dated 05th February, 2024 the variation in
(padr) lflpn Claimiursfldne) (pumlco) ] ) utilization of initial public offering (‘IPO”) size to an extent of%1915.71 Lakhs (19.80% of the total IPO size) and the same has been
(i; oy 6 os8 909 28 3% 200 approved by the shareholders by way of postal ballot and the resolution was passed on 09" March, 2024. The amount of
%1915.71 Lakhs has been utilized for working capital requirements of the company as envisaged.
%ﬁ;&f.gé%;ﬁm; %@ﬁ;’%ﬁ;‘ gl gﬁfﬁﬁfgﬁg;ﬁﬁ%&;ﬂf &gﬁfﬁ%ﬁﬁ, QUH"(@-Q"“;;% iff plCand ar@ounged wopib Note 2: The funds required for the estimated capital expenditure for the new showroom will be generated through internal accruals
HEBwe iamsofler s@pbeb @@, srorh wHHbD ocrHbsicor saflsms Geuwtur L BBl puasdler e e Cnagcoudd cvr id ofthe company.
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o Sliigy9eir B. Canggm ace: Chennai Managing Director
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