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Safe Harbor

This presentation and the accompanying slides (the “Presentation”}, which have been prepared by Himadri Speciality Chemical Ltd {the “Company”), have been prepared solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection
with any contract or binding commitment what so ever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed

information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty,
express or implied, whatscever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation

may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is

expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and collectively forward-
looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are
difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international markets, the
performance of the industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion,
technalogical implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as aother
risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The
Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included

in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections.
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Ready for the next phase... &

Next Phase of Innovation and R&D

Next Phase of High-Value Products

Next Phase of Earnings

Next Phase of Growth




Next Phase of Innovation and R&D
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Next Phase of High Value Products

Advance Carbon
Material

Coal Tar

2

Carbon Black Specialty Carbon
Black

Sulphonated
Naphthalene Naphthalene
Formaldehyde

Global well-diversified Product portfolio with Strong
Competitive

Himadri

Most Integrated
Speciality Carbon Corporation Globally



Expansion in High-Value Products

Specialty Carbon Black

Set-up of Specialty Carbon Black
at West Bengal with an annual
capacity of 60,000 MTPA

Focus on Speciality
Carbon with High
Value-additions &

Performance

Commissioning is expected
to be in H1FY20

Increase in demand for
specialised applications

Himadri

Advance Carbon Material

Advance Carbon Materials project
of 20,000 MTPA is progressing well

Commissioning is expected to be in
phases starting from H1FY20 over
the next 12 months thereon

Commissioning is expected

to be in Phases

Increase application of
Lithium-ion batteries in
the Sunrise Sectors
like Electric Vehicles,
Energy storage

v

Expansion of Advance
Carbon Material
Production Capacity



Next Phase of Earnings

Consolidated Performance Rs. In Crs

Revenue

EBITDA#

324
FY19

FY18

563
FY19

FY18

2,422
FY19

FY18

2,022

y-o-y growth




Next Phase of Earnings

Himadri

Standalone Performance Rs. In Crs

e
(21%) (27%)
2,377 538

1,971 I 450 I

FY18 FY19 FY18 FY19 FY18 FY19

Revenue
Crossed

Crosséd

Rs. 500

Crores Crores
mark mark

Rs. 2,000

Crores
mark

*EBITDA excludes FX Fluctuation loss / Gains



Priorities for Cash

Himadri

NEW CAPACITIES DEBT IMPROVED OPERATING
ANNOUNCED REDUCTION EFFICIENCIES

Working Capital days

Focus on Speciality Carbon with High Value- 200

additions & Performance »  Net Debt decreased by INR 688 Crores from INR
1,118 Crs. in FY14 to INR 430 Crs. in FY19 thus
leveraging the Balance sheet

»  Set-up of Specialty Carbon Black at West Bengal
with an annual capacity of 60,000 MTFPA

148
131
112
89

»  Commissioning is expected to be in HIFY20 »  Net D'ebt to EBIDTA stands at 0.8x as compared to
6.25x in FY14

. . ) »  Net Debt to Equity is down to 0.26in FY19 from
Expansion of Advance Carbon Material Production 1.34x in FY14

Capacity

»  Advance Carbon Materials project of 20,000 MTPA Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19

is progressing well Provides an excellent platform to continue our »  Cash generation through intense operational rigor
»  Commissioning is expected to be in phases starting Capital disciplined Growth journey and strict financial discipline led to an improved
from H1FY20 over the next 12 months thereon working capital management



Transformation — High Value & High Margin Strategy Py

Himadri

Sales Volume Realisation/MT EBITDA/MT#
Sales Rationalisation — Better Product Mix — Sale Focus on Value-addition

Focus on High-value of High-value & High- Strong growth in

business margin products profitability
3,79,679 S 5 65,444 14,824
51,917 11,852
FY18 FY19 FY18 FY19 FY18 FY19
10

On Standalone basis #EBITDA excludes FX Fluctuation loss / Gains



Balance Sheet Strength & Financial Flexibility ¥y

Net Debt

_______________________________________________________
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' Strong Balance Sheet and Sufficient Financial
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1,118 Rs. in Crs

1,030
805
717
629
430

Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19
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...provides an excellent platform to continue
our Capital disciplined Growth journey

On Standalone basis

Himadri
Net Debt /! EBITDA*
5.26x
2.90x
1.40x
0.80x
Mar-16 Mar-17 Mar-18 Mar-19
Net Debt / Equity
0.87x
0.67x
0.43x
0.26x
Mar-16 Mar-17 Mar-18 Mar-19
*EBITDA excluding FEF
11



