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NIKITA VASHISHT
Mumbai, 19 November 

The US Federal Aviation Administ-
ration’s (US FAA’s) green flag to fly
the Boeing 737 MAX aircraft couldn’t

have come at a better time for SpiceJet. The
low-cost airline has been steadily trying to
turn around its fortunes by banking on the
cargo business, cutting costs, and deferring
aircraft lease payments.

The return of the 737 MAX, say analysts,
will act as a game-changer. Once the 737
MAX takes to the skies, SpiceJet should
start getting incentive for every aircraft as
part of the sales and lease-back agreement
of its aircraft order. Since the aircraft is high
on fuel-efficiency, its return will positively
impact the airline’s already stretched bal-
ance sheet.

“The US FAA’s approval of the Boeing
737 MAX is a positive development for
SpiceJet since it has around 13 Boeing 737
aircraft in its fleet. Once flights start, it will
be operationally positive for the airline since
the aircraft is fuel-efficient and will con-
tribute significantly towards the carrier’s
profitability,” said Gaurav Garg, head of
research, CapitalVia Global Research.

The 737 MAX commands a higher
capacity of 220 seats versus 180 in the
Boeing 737 Next Generation (NG), along
with greater fuel efficiency — the aircraft is
20 per cent more efficient than the 737 NG.

Analysts at Edelweiss Securities, in a
recent report, note that the budget carri-
er’s 2021-22 growth could be buttressed by
the addition of the 737 MAX. If the com-
pany is able to deploy the same from the

fourth quarter of 2020-21, it will enable
long-term cost savings and manage liq-
uidity issues.

At the bourses, the stock has been flying
high on the back of positive news on the
Covid-19 vaccine development, steady rise
in domestic air travel, and unlocking of the
domestic economy. 

Air passenger traffic for
the sector increased 34 per
cent in October, compared
to September. Passenger
load factor for SpiceJet also
increased 100 basis points
on a sequential basis to 
74 per cent.  

So far in November, the
stock has surged 44 per cent
on the BSE, against 10 per
cent rise in the S&P BSE
Sensex till Thursday, shows the BSE data.

However, in the three months preceding
the nationwide lockdown, the stock price
plunged 66 per cent at the bourses, com-
pared with 35.6 per cent decline in the
benchmark Sensex.

Global brokerage HSBC, in a report dat-
ed November 17, raised the target price on
the stock from ~26.5 apiece to ~80 as it felt
the survival risk had started to abate.

“The company had a stretched balance

sheet at the end of March, having gross cash
of only ~41.8 crore and negative equity of
~1,600 crore. Given the fact that SpiceJet
has such a stretched balance sheet, most of
the investors were doubtful about the sur-
vival of the business… However, the com-
pany took a few right steps by strengthen-

ing its cargo business that
helped it to increase its cash
balance to ~54.5 crore at the
end of the September quar-
ter,” said HSBC.

BOB Capital and
Edelweiss Securities, too,
have target prices of ~85 and
~79, respectively, on the
stock. While the targets look
aggressive, they justify the
fundamental exuberance,
says Garg of CapitalVia.

“Technically, the stock is facing resist-
ance at the level of ~80. If it breaks out above
that, we may see the price hitting the level
of ~90. Fundamentally, too, local lockdowns
in the US and Europe don’t pose a threat to
the stock as the company doesn’t have
many international routes,” added Garg.

Existing investors, he says, could hold
the stock, while new investors could wait
since the stock may see mild profit booking
at the level of ~85. 

SpiceJet soars on return
of Boeing 737 MAX
Higher passenger traffic,
load factors helped the
stock gain 44% in Nov

T E NARASIMHAN
Chennai, 19 November

After acquiring IHH Healthcare
(IHH’s) stake in Apollo Glene-
agles Hospitals, Kolkata (AG-
HL), Chennai-based Apollo
Hospitals is now scouting for
some more acquisitions in no-
rth and east India. The hospital
chain recently got its board’s
approval to raise up to ~1,500
crore and a part of it would be
funded for acquisitions.

According to Suneeta Reddy,
managing director, Apollo
Hospitals Group, they may not
look for greenfield projects now,
but they are looking at a few
small-ticket acquisitions (like
300 beds in larger cities and 200
beds in smaller ones) to expand
its presence mainly in the north
and eastern parts of the country. 

Recently, Apollo signed a
definitive share purchase agree-
ment with IHH, its JV partner in
Apollo Gleneagles Hospitals,
Kolkata, to acquire its existing

50 per cent stake in AGHL for a
cash purchase consideration of
~410 crore.

She said the proposed qual-
ified institutional placement
(QIP) would fund acquisitions
for investment in 24/7 app and
to reduce debt to enhance prof-
itability. Apollo got its board’s
approval to raise up to ~1,500
crore on preferential basis or
through QIP. 

Krishnan Akhileswaran, gro-
up chief financial officer, Apollo
Hospitals, said occupancy in

November increased to 70 per
cent from 65 per cent in Octo-
ber. It was 38 per cent in the first
quarter. He said the break-even
is around 50 per cent. The
Covid-19 occupancy is 30 per
cent of the total occupancy.

On pharmacy, he said 80 per
cent Ebitda would be captured
by back-end operations of
Apollo Hospitals, and  once the
initial costs are absorbed the
back-end operations can cap-
ture 85 per cent of the Ebitda of
its pharmacy business.

Apollo Hospitals scouts for more
acquisitions in north, east India

Apollo to take
Tata Medical’s
Covid test kit
across country
Apollo Hospitals Group and Tata
Medical and Diagnostics (Tata-
MD), the new health care venture
of Tata Group, on Thursday ann-
ounced a collaboration to intro-
duce the TataMD CHECK. It is the
world’s first CRISPR Cas-9-based
diagnostic test kit. Both firms ha-
ve entered into a “commercial
partnership”. The financial terms
of the partnership have not been
disclosed. Indigenously develo-
ped kits will be manufactured at
TataMD's facility at Sriperumb-
udur near Chennai. The I nitial
production capacity is 1 million
units per annum. Girish Krish-
namurthy, CEO and MD, TataMD,
did not share any investment
figures and financials on the
commercial deal. BS REPORTER

SHINE JACOB
New Delhi, 19 November

At least 13 players — including
GMR, Indian Railway Catering
and Tourism Corporation
(IRCTC), L&T Infrastructure
Development Projects, Bharat
Heavy Electricals, and Welspun
Enterprises — have been short-
listed by the Indian Railways for
operating private trains in 12
clusters. 

The operators would be
selected after the request for
proposals (RFP) are submitted
with a revenue share quote. The
request for qualification (RFQ)
for 12 clusters were published
on July. The applications were
opened on October 7.

Other companies that are in
the fray include PNC Infratech,
Cube Highways and Infra-
structure, Megha Engineering
& Infrastructures, IRB Infra-

structure Developers, a consor-
tium of Gateway Rail Freight
and Gateway Distriparks, a con-
sortium of Malempati Power
and Techno Infra Developers, a
consortium of Construcciones
y Auxiliar de Ferrocarriles, CAF
India and CAF Investment
Projects, and consortium of RK
Associates & Hoteliers and
Omaxe.  

The ministry of railways had
invited RFQ for private partici-

pation in the operation of pas-
senger train services in 12 clus-
ters comprising more than 150
origin destination pair of routes
through the introduction of 151
modern trains. 

This is the first major initia-
tive of attracting private invest-
ment for running passenger
trains over the Indian railway
network. The project would
entail a private sector invest-
ment of about ~30,000 crore.

13 companies shortlisted to run private trains
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�X¯óÁø£yês¡+ 20 qe+ãsY 2020
ôV’≤<äsêu≤<é

� q$Tàq dæ<ëΔ+‘·+ ø√dü+ ‘·T~
es¡≈£î b˛s¡T :
d”|”◊(m+)  sêÁwüº ø±s¡´<ä]Ù 
es¡Z düuÛÑT´\T C≤HéyÓd”¢, CÀ´‹

� nÁX¯óqj·THê\ eT<Ûä´ kÕ–q
eq>∑+{Ï áX¯«sY n+‹eT j·÷Á‘·

qe‘Ó\+>±D` eTVü≤ã÷uŸq>∑sY 
ÁbÕ+rj·T Á|ü‹ì~Û

eq> ∑+{Ï áX¯«sY J$‘·+ ñ<ä´e÷\≈ £î
dü÷Œ¤]Ô<ëj·Tø£eTì d”|”◊(m+) sêÁwüº ø±s¡´<ä]Ùes¡Z
düuÛÑT´\T C≤HéyÓd”¢, CÀ´‹  nHêïs¡T. >∑Ts¡Tyês¡+
eq|ü]Ô õ˝≤¢ πø+Á<ä+˝À eq>∑+{Ï áX¯«sY n+‹eT
j·÷Á‘· dü+<äs¡“¤+>± Äj·Tq≈£î |òüTq ìyêfi¯ó\T
n]Œ+#ês¡T. nq+‘·s¡+ yês¡T e÷{≤ ¢&ÉT‘·÷..
q$Tàq dæ<ëΔ+‘·+ ø√dü+ ‘·T~ XÊ«dü $&ç#˚ es¡≈£î
bÕØº˝À |üì# ˚XÊs¡ì > ∑Ts¡TÔ# ˚XÊs¡T. düeTdüe÷»
kÕú|üq ø√dü+ ø£wæ #˚j·T&Éy˚T Äj·Tq≈£î eTq+ Ç#˚Ã
ìyê[ nì nHêïs¡T. j·TTe»q, ø±]àø£, ¬s’‘ê+>∑
ñ<ä´e÷\T ì]à+∫ á ÁbÕ+‘·+˝À ÁXÊ$Tø£ »q
$eTTøÏÔ ø√dü+ Äj·Tq #˚dæq b˛sê{≤\ |òü*‘·y˚T
H ˚&ÉT ñeTà&ç eTVü≤ã÷uŸq> ∑sY õ˝≤ ¢˝À bÕØº
ã˝Àù|‘êìøÏ ø±s¡DeTì ‘Ó*bÕs¡T. bÕØº ‘·sê«‘·H˚
≈£î≥T+ã+ nqï Ø‹>± ñ<ä´e÷\T #˚dæ Á|ü»\
>=+‘·T˝À Hê\Tø£˝≤>± |üì#˚dæq Äj·Tq m|üŒ{Ïø°
Á|ü»\ eTìwæ nì ø=ìj·÷&Üs¡T. yÓTT<ä≥ ù||üsY

u≤jYT>± |üì#˚dæq áX¯«sY.. $<ë´]ú>± mdtm|òt◊,
Ä ‘·sê«‘· &ûyÓ’m|òt◊ ˝À |üì# ˚XÊs¡Hêïs¡T.
nq+‘·s¡+ Hê´j·Tyê<ä eè‹Ô #˚|ü{ÏºHê.. bÕØº˝À
|üP]Ôø±\+ ø±s¡´ø£s¡Ô>± sê»ø°j·T Á|üy˚X¯+ #˚XÊs¡ì
> ∑Ts¡TÔ# ˚XÊs¡T. ø±s¡´Áø£eT+˝À d”|”◊(m+) sêÁwüº
ø£$T{° düuÛÑT´\T $qjYT ≈£îe÷sY, øÏ˝…¢ >√bÕ˝Ÿ,
ÄsY.yÓ+ø£Á{≤eTT\T, õ˝≤¢ ø±s¡´<ä]Ù m+&ç »u≤“sY,
OeTà&ç õ˝≤ ¢\ ø±s¡´<äs¡TÙ\T es¡ ΔHé |üs¡«‘ê\T
yÓ+ø£≥kÕ«$T, @ sêeTT\T, d”ìj·TsY Hêj·T≈£î\T
sêyéT¬s&ç¶, qe‘Ó\+>±D OeTà&ç õ˝≤¢ y˚TH˚»sY
ø±ØÔø˘, ÁoìyêdüT\T <˚X¯ Hêj·Tø˘ bÕ˝§ZHêïs¡T.
ªáX¯«sYµ eTs¡D+.. ñ<ä´e÷\≈£î rs¡ì ˝À≥T 

` e´ekÕj·T XÊK eT+Á‹ ìs¡+»Hé ¬s&ç¶

ì‘·´+ ñ<ä´e÷\‘√ ô|qy ˚düT≈ £îì ñ+& ˚
ø£eT÷´ìdüTº bÕØº Hêj·T≈£î\T eq>∑+{Ï áX¯«sY
eTs¡D+ ñ<ä´e÷\≈£î rs¡ì ˝À≥T nì e´ekÕj·T
XÊK eT+Á‹ ìs¡+»Hé ¬s&ç¶ nHêïs¡T. >∑Ts¡Tyês¡+
eq> ∑+{Ï áX¯«sY n+‹eTj·÷Á‘· dü+<äs¡“¤+>±
Äj·Tq ìyêfi ¯ó\T n]Œ+#ês¡T. nq+‘·s¡+
e÷{≤ ¢&ÉT‘·÷.. ìs¡+‘·s¡+ bÕØº ø√dü+, Á|üC≤
ñ<ä´e÷\ ø√dü+ |üì#˚dü÷Ô ìsê&É+ãs¡+>± ã‹øÏq
e´øÏÔ áX¯«sY nì nHêïs¡T. eq|ü]Ô õ˝≤¢ πø+Á<ä+˝À
ù|<ä Á|ü»\≈£î Ç+&É¢ düú˝≤\ ø√dü+ Äj·Tq |ü≥Tºã{Ïº
yê]øÏ Ç|æŒ+#ês¡ì > ∑Ts¡TÔ# ˚XÊs¡T. áX¯«sY
≈ £î≥T+u≤ìøÏ, bÕØº ø±s¡´ø£s¡Ô\≈ £î ‘·q Á|ü>±&ÛÉ
kÕqTuÛÑ÷‹ì ‘Ó*bÕs¡T.

áX¯«sY J$‘·+ ñ<ä´e÷\≈£î dü÷Œ¤]Ô

� q÷‘·q C≤rj·T $<ë´ $<Ûëq+ :

mdtm|òt◊ ôd$THêsY˝À ñbÕ<Ûë´j·T

myÓTà©‡ n\T>∑Tu…*¢ q]‡¬s&ç¶
qe‘Ó\+>±D `uÛÑTeq–]

Á|üuÛÑT‘·« $<ë´ s¡+>±ìï ìØ«s¡´+ # ˚dæ ù|<ä
$<ë´s¡Tú\≈£î HêD´yÓTÆq $<ä´qT <ä÷s¡+ #˚j·T&Éy˚T q÷‘·q
C≤rj·T $<ë´ $<Ûëq+ \ø£å´+>± eTT+<äT≈£î edüTÔ+<äì
ñbÕ<Ûë´j·T myÓTà©‡ n\T> ∑Tu…*¢ q]‡¬s&ç¶ ‘Ó*bÕs¡T.
> ∑Ts¡Tyês¡+ j·÷<ëÁ~uÛÑTeq–] õ˝≤ ¢ πø+Á<ä+˝À kÕúìø£
yÓHÓï\ ø£fi≤XÊ\˝À ìs¡«Væ≤düTÔqï mdtm|òt◊ ‘Ó\+>±D sêÁwüº
ø£$T{° düe÷y˚X¯+ dü+<äs¡“¤+>± q÷‘·q C≤rj·T $<ë´
$<Ûëq+ q÷‘·q düyêfi¯¢ô|’ ôd$THêsY ìs¡«Væ≤+#ês¡T. sêÁwüº
n<Ûä´≈£åî&ÉT eT÷]Ô n<Ûä´ø£å‘·q ìs¡«Væ≤+∫q á ôd$THêsY≈£î
myÓTà©‡ Vü‰»¬s’ e÷{≤¢&Üs¡T. 2020 q÷‘·q C≤rj·T

$<ë´ $<Ûëq+ ˝ÖøÏø£ Á|üC≤kÕ«eT´, sêC≤´+>∑, XÊÁd”Ôj·T
$\Te*ï <Óã“rùd˝≤ $<ë´s¡+>±ìï ‹s√>∑eTq+ yÓ’|ü⁄
eT[¢düTÔ+<äì nHêïs¡T. Á|üsTTy˚≥T, ø±s=Œπs{Ÿ X¯≈£îÔ\≈£î
$<ä´qT <Ûësê<ä‘·Ô+ #˚dæ $<ë´s¡Tú\≈£î <ä÷s¡+ #˚düTÔHêïs¡ì
$eT]Ù+#ês¡T. dü÷ÿ˝ Ÿ ˝ ÒãsY n_Ûeè~ Δ # ˚j·T&Éy ˚T
\ø£å´eT+≥÷ kÕøå±‘·÷Ô < ˚X¯ Á|ü<Ûëì yê´U≤´ì+#·&É+

yÓqø±\ Á|ü|ü+#·+˝À ãVüQfi ¯C≤‹ dü+düú\≈ £î ‘·≈ £îÿe
y˚‘·Hê\≈£î ñ<√´>∑T\T n+~+#·&Éy˚T n+‘·sês¡ú+ nì
‘Ó*bÕs¡T. Á|üsTTy˚≥T dü÷ÿfi¯¢˝À Á|” Áô|’eTØøÏ $#·Ã\$&ç>±
nqTeT‘·T*dü÷Ô Á>±MTD kÕúsTT˝À u≤\\≈ £î ñ∫‘·
bÂwæºø±Vü‰s¡+ $<ä´qT n+~+#˚ n+>∑Hê«&û\qT ìØ«s¡´+
# ˚düTÔHêïs¡ì nHêïs¡T. dü÷ú\ C≤rj·T ñ‘·Œ‹Ô˝À

$<ë´s¡+>±ìøÏ 15 XÊ‘·+ ì<ÛäT\T n+~+#ê\ì ø√sês¡T.
Jmd”º <ë«sê e#˚Ã ì<ÛäT\T $<ë´s¡+>±ìøÏ πø{≤sTT+#ê\ì
&çe÷+&é #˚XÊs¡T. 

|òüTq+>± ÁbÕs¡+uÛÑyÓTÆq sêÁwüº ø£$T{° düe÷y˚XÊ\T 
sêÁwüº+˝À $<ë´s¡Tú\T m<äTs=ÿ+≥Tqï düeTdü´\ô|’

#·]Ã+∫ uÛÑ$wü´‘·T ñ<ä´e÷\ s¡÷|üø£\Œq˝À uÛ≤>∑+>±
uÛÑTeq–] õ˝≤¢ πø+Á<ä+˝À ¬s+&ÉT s√E\bÕ≥T sêÁwüº
ø£$T{° düe÷y ˚XÊ\T ñ‘ê‡Vü≤|üP]‘· yê‘êes¡D+˝À
ÁbÕs¡+uÛÑeTj·÷´sTT. düe÷y ˚XÊ\ ÁbÕs¡+uÛÑ dü÷∫ø£>±
mdtm|òt◊ C…+&ÜqT sêÁwüº n<Ûä´≈ £ åî&ÉT ÄsYm˝ Ÿ.eT÷]Ô
Ä$wüÿ]+#ês¡T. nq+‘·s¡+ neTs¡Ms¡T\≈ £î CÀVü‰s¡T¢
n]Œ+#ês¡T. á ø±s¡´Áø£eT+˝À mdtm|òt◊ sêÁwüº Á|ü<Ûëq
ø±s¡´<ä]Ù Hê>∑sêE, õ˝≤¢ ø±s¡´<ä]Ù u§&ÉT¶|ü*¢ yÓ+ø£fÒX¯+,
sêÁwüº e÷J n<Ûä´≈£åî&ÉT ø£\÷¢] eT˝Ò¢X¯+, {°mdt j·T÷{°m|òt
õ˝≤¢ n<Ûä´ø£å ø±s¡´<äs¡TÙ\T yÓT‘·T≈£î ôd’<äT\T, eTTø£ÿ\
j·÷<äyé, Hêj·T≈£î\T uÛÑyêì, XË’\», eTÚìø£, <Ûäìj·÷\
Áoø±+‘Y es¡à, ãw”sY,  Áo<ÛäsY,  nìeT\¢ øÏs¡DY bÕ˝§ZHêïs¡T.

Á|üuÛÑT‘·« $<ë´s¡+>±ìï ìØ«s¡´+ #˚ùd+<äTπø..

#·˝À ø£˝…ø£ºπs{Ÿ ñÁ~ø£Ô+
qe‘Ó\+>±D-dæ~›ù|≥ns¡“Hé

πø+Á<ä, sêÁwüº Á|üuÛÑT‘ê«\ Á|üC≤e´‹πsø£ $<ÛëHê\qT ìs¡dædü÷Ô >∑Ts¡T yês¡+
d”|”◊ ‘·\ô|{Ïºq #Û·˝À ø£˝…ø£ºπs{Ÿ ø±s¡´Áø£eT+ ñÁ~ø£Ô+>± e÷]+~. q÷‘·q
e´ekÕj·T, $<äT´‘·T _\T¢\qT O|üdü+Vü≤]+#·Tø√yê\ì, düqï s¡ø±\≈£î eT<ä›‘·T
<Ûäs¡ Çyê«\ì &çe÷+&é #˚dü÷Ô dæ~›ù|≥ õ˝≤¢ ø£˝…ø£ºsY ø±sê´\j·T+˝ÀøÏ d”|”◊
ø±s¡´ø£s¡Ô\T <ä÷düT≈£îb˛j˚T Á|üj·T‘·ï+ #˚j·T>± b˛©düT\≈£î, Hêj·T≈£î\≈£î eT<Ûä´
‘√|ü⁄˝≤≥ »]–+~. d”|”◊ sêÁwüº ø±s¡´<ä]Ù #ê&É yÓ+ø£{Ÿ ¬s&ç¶‘√ bÕ≥T
Hêj·T≈£î\qT n¬sdtº #˚dæ ≥÷{ÖHéøÏ ‘·s¡*+#ês¡T. á dü+<äs¡“¤+>± #ê&É
yÓ+ø£≥¬s&ç¶ e÷{≤¢&ÉT‘·÷.. ¬s+&√kÕ] n~Ûø±s¡+˝ÀøÏ e∫Ãq bÕ\ø£esêZ\T Á|üC≤
yê>±›Hê\qT neT\T #˚j·T&É+˝À |üP]Ô>± yÓ’|òü\´+ #Ó+<ëj·Tì $eT]Ù+#ês¡T.
q÷‘·q e´ekÕj·T, $<äT´‘Y #·{≤º\qT yÓ+≥H˚ O|üdü+Vü≤]+#·Tø√yê\ì
&çe÷+&é #˚XÊs¡T. e´ekÕj·T u≤e⁄\ e<ä› ø£¬s+{Ÿ MT≥s¡T¢ ô|≥º&É+ <äTsêàs¡Z|ü⁄

#·s¡´ nHêïs¡T. sêÁwüº Á|üuÛÑT‘·«+ uÛÑ÷ düeTÁ>∑ düπs« ìs¡«Væ≤+∫ Vü≤<äT› sêfi¯ó¢ @sêŒ≥T
#˚dæ ¬s’‘·T\ düeTdü´\T |ü]wüÿ]+#ê\ì ø√sês¡T. düqï s¡ø£+ e&ÉT¢ |ü+&ç+#ê\ì
nH˚ø£ Á|ü>∑˝≤“¤\T |ü*øÏq d”m+ πød”ÄsY H˚&ÉT ¬s’‘·T\T |ü+&ç+∫q |ü+≥≈£î ø£˙dü
eT<ä›‘·T <Ûäs¡ Á|üø£{Ï+#·≈£î+&Ü, ø=qT>√\T #˚j·T≈£î+&Ü qfÒº≥ eTT+#·T‘·THêïs¡ì
Äs√|æ+#ês¡T. Á|üC≤kÕ«eT´+˝À Á|ü•ï+# ˚ >=+‘·Tø£\ô|’ bÕ\ø£esêZ\T
ñ≈ £îÿbÕ<ä+ yÓ÷|ü⁄‘·THêïj·Tì eT+&ç|ü&Ü¶s¡T. Ç˝≤+{Ï ¬s’‘·T e´‹ πsø£
$<ÛëHê\qT e÷qTø=ì Á|üC≤ düeTdü´\qT ‘·ø£åDy˚T |ü]wüÿ]+#ê\ì &çe÷+&é
#˚XÊs¡T. ˝Òì|üø£å+˝À ‘Ó\+>±D ¬s’‘ê+>∑+ ‹s¡>∑ã&ç‘˚ Á|üuÛÑT‘ê«ìøÏ ‘·–q
> ∑TDbÕsƒ¡+ ‘·|üŒ<äì ôV≤#·Ã]+#ês¡T. ø£eT÷´ìdüTº ø±s¡´ø£s¡Ô\T $T*f…+{Ÿ
ñ<ä´e÷\T ìs¡«Væ≤+#ê\ì |æ\T|ü⁄ì#êÃs¡T. ø±>±, n¬sdüTº #˚dæq H˚‘·\qT
‘·ø£åDy˚T $&ÉT<ä\ #˚j·÷\ì ø√s¡T‘·÷ u≤¢ø˘ Ä|ò”dt #Ís¡kÕÔ e<ä› ø±s¡´ø£s¡Ô\T
s√&ÉT¶ô|’ u…’sƒêsTT+#ês¡T.ø±s¡´Áø£eT+˝À d”|”◊ õ˝≤¢ ø±s¡´<ä]Ù eT+<ä |üeHé, sêÁwüº
dü$T‹ düuÛÑT´\T eT#·Ã Áoìyêdt, >∑&çù| eT˝Ò¢wt, õ˝≤¢ Hêj·T≈£î\T m&É\ eH˚XŸ,
n+<Ó nXÀø˘, ø£qT≈£î+≥¢ X¯+ø£sY, øÏwüº|ü⁄s¡+ \ø£åàDY, á] uÛÑ÷eTj·T´, ø=eTTà\
uÛ≤düÿsY, ã˙‡˝≤˝Ÿ, n]|òt bÕ˝§ZHêïs¡T. 

≥÷]»+ ø±s=ŒπswüHé #Ó’¬sàHé>± 
ñ|üŒ\ Áoìyêdt u≤<Ûä´‘·\ d”«ø£s¡D

qe‘Ó\+>±D
ã÷´s√`ôV’≤<äsêu≤<é
‘Ó\+>±D ≥÷]»+

&Óe\|tyÓT+{Ÿ ø±s=Œ πswüHé
#Ó’ ¬sàHé>± ìj·T$T‘·T˝ … ’q
ñ|üŒ\ Áoìyêdt> ∑TbÕÔ
> ∑Ts¡Tyês¡+ u≤<Ûä´‘·\T
d”«ø£]+#ês¡T. > ∑Ts¡Tyês¡+
ñ<äj·T+ 11 > ∑+≥\≈ £î
|üsê´≥ø£ ø±sê´\j·T+˝À á
ø±s¡´Áø£eT+ »]–+~. á
dü+<äs¡“¤+>± Áoìyêdt> ∑TbÕÔ
e÷{≤¢&ÉT‘·÷ sêÁwüº+˝À mH√ï |üsê´≥ø£ πø+Á<ë\T ñHêïj·Tì nHêïs¡T. yê{Ï
n_Ûe~ΔøÏ eTTK´eT+Á‹ πød”ÄsY ø£wæ #˚düTÔHêïs¡ì #ÓbÕŒs¡T. ≥÷]»+
ø±s=ŒπswüHé #Ó’¬sàHé>± Äj·÷ ÁbÕ+‘ê\ n_Ûeè~ΔøÏ ø£èwæ #˚kÕÔeTì ‘Ó*bÕs¡T.
dü¬s’q Á|üD≤[ø£\‘√ |üsê´≥ø£ ÁbÕ+‘ê\ n_Ûeè~Δ #˚dæq <˚X¯, $<˚o
|üsê´≥≈£î\qT Äø£]¸kÕÔeTì #ÓbÕŒs¡T. |üsê´≥ø£ ÁbÕ+‘ê˝À¢ ≥÷]düTº\ ø√dü+
düø£\ kÂø£sê´\T @sêŒ≥Tº #˚j·TqTqï≥Tº $e]+#ês¡T. ádü+<äs¡“¤+>± |üX¯ó
dü+es¡Δø£XÊK eT+Á‹ ‘·\kÕì Áoìyêdtj·÷<äyé, Ç‘·s¡T\T Äj·TqqT
dü‘·ÿ]+∫ X¯óuÛ≤ø±+ø£å\T ‘Ó*bÕs¡T.

qe‘Ó\+>±D ã÷´s√ - ôV’≤<äsêu≤<é
Á|ü‘˚´ø£ ø√$&é ÄdüŒÁ‹ {ÏyéT‡˝À ø±+Á{≤≈£îº kÕº|òt qs¡T‡\≈£î ô|+&ç+>¥˝À ñqï

¬s+&ÉT HÓ\\ y˚‘·Hê\qT |ü~ s√E˝À¢ #Ó*¢kÕÔeTì sêÁwüº yÓ’<ë´s√>∑´XÊK
ñqï‘ê~Û ø±s¡T\T Vü‰$T Ç#êÃs¡T. >∑Ts¡Tyês¡+ sêÁwüº yÓ’<ä´$<ä´ dü+#ê\≈£î\
ø±sê´\j·T+˝Àì n~Ûø±s¡T\‘√ ‘Ó\+>±D j·TTHÓ’f…&é yÓT&çø£˝ Ÿ, ôV≤˝ Ÿ Ô

m+bÕ¢sT÷dt j·T÷ìj·THé sêÁwüº n<Ûä´≈ £ åî\T uÛÑ÷bÕ˝ Ÿ #·s¡Ã\T »]bÕs¡T.
ñ<√´>∑T\T m<äTs=ÿ+≥Tqï düeTdü´\qT $e]+#ês¡T.  n+‘·≈£î eTT+<äT {ÏyéT‡
˝À |üì #˚düTÔqï ø±+Á{≤ø˘º kÕº|òt qs¡T‡\T &ûm+á ø±sê´\j·T+ eTT+<äT #˚|ü{Ïºq
ìs¡düq≈£î eT<ä›‘·T |ü*ø±s¡T. Á|üuÛÑT‘·«+ ø±+Á{≤≈£îº ñ<√´>∑T\qT Çã“+~
ô|≥ºe<ä›ì ø√sês¡T. 

Á|üdüTÔ‘·+ {ÏyéT‡ ˝À 290 eT+~ kÕº|òt qs¡T‡\T $<ÛäT\T ìs¡«Væ≤düTÔqï
dü+>∑‹ ‘Ó*dæ+<˚.

{ÏyéT‡ O<√´>∑T\≈£î y˚‘·Hê\T

� n~Ûø±s¡T\‘√ j·T÷ìj·THé #·s¡Ã\T

� ø±+Á¬>dt, ;CÒ|”ô|’ 
myÓTà©‡ ø£$‘· $eTs¡Ù 

qe‘Ó\+>±D ã÷´s√ ` ôV’≤<äsêu≤<é 
JôV≤#YmyéTd” mìïø£\≈ £î

dü+ã+~Û+∫ ø±+Á¬>dt, ;CÒ|”øÏ z≥¢&çπ>
Vü≤≈£îÿ ˝Ò<äì myÓTà©‡ ø£\«≈£î+≥¢ ø£$‘·
$eT]Ù+#ês¡T. es¡<ä kÕj·÷ìï
n&ÉT¶ø√e≥+ <ë«sê Ä ¬s+&ÉT bÕØº\T
Á|ü»\ H√{Ïø±&ç eTT<ä›qT
˝≤≈£îÿHêïj·Tì Äy˚<äq e´ø£Ô+ #˚XÊs¡T.
{°ÄsYmdt nuÛÑ´s¡Tú\ Hê$TH ˚wüHé
dü+<äs¡“¤+>± >∑Ts¡Tyês¡+ ôV’≤<äsêu≤<é˝À
ÄyÓT MT&çj·÷‘√ e÷{≤ ¢&ÉT‘·÷...
JôV≤#YmyéTd” mìïø£˝À¢ > ∑T˝≤;
C…+&ÜqT m> ∑ πskÕÔeTì BÛe÷ e´ø£Ô+
# ˚XÊs¡T. ôV’≤<äsêu≤<é≈ £î es¡<ä˝§ùdÔ
πø+Á<ä+ qT+∫ ˇø£ÿ ô|’kÕ kÕj·T+
n+<ä˝ Ò<äHêïs¡T. á H ˚|ü< ∏ ä´+˝À @
eTTK+ ô|≥Tº≈ £îì ;CÒ|” H ˚‘·\T
Á|ü#ês¡+ #˚kÕÔs¡ì Á|ü•ï+#ês¡T. 

yêfi¯¢≈£î z≥¢&çπ>
Vü≤≈£îÿ ˝Ò<äT..

� C…sYà øÏ˝Ÿ Ç+&çj·÷
qe‘Ó\+>±D ã÷´s√ -

ôV’≤<äsêu≤<é
s¡kÕj·THê\T, Ä\ÿVü‰˝ Ÿ

ñ|üjÓ÷–+#·≈ £î+&Ü m˝≤+{Ï
<äTÁwüŒuÛ≤yê\T ˝ Òì yÓ’s¡dt,
u≤ø°º]j·÷, |òü+> ∑dt ‘·~‘·sê\
qT+∫ s¡øÏå+#˚ düVü≤»yÓTÆq dæÁ{À
ãjÓ÷w”˝Ÿ¶qT C…sYà øÏ˝Ÿ Ç+&çj·÷
˝≤´uŸ‡ s¡÷bı+~+∫+~.
> ∑Ts¡Tyês¡+ »]–q MT&çj·÷
düe÷y˚X¯+˝À Ä ø£+ô|˙ d”áy√
&Üø£ºsY Hêj·TT&ÉT, ]f…ÆsY¶ dæ$˝ Ÿ
düs¡®Hé, ¬>’qø±\õdtº &Üø£ºsY >±j·TÁ‹
‘·~‘·s¡ w”˝ Ÿ ¶ Á|ü‘ ˚´ø£‘·\qT
$e]+#ês¡T. q÷‘·q ñ‘·Œ‹Ô ø£s√Hê
bÕõ{Ïyé ñqï yê]˝À ◊<äT s√E˝À¢
yê´~Û \ø£åD≤\qT ‘·–Z+∫+<äì
‘Ó*bÕs¡T.   Á|üdüTÔ‘·+ ÄdüŒÁ‘·T˝À¢

yê&ÉT‘·Tqï ¬ø$Tø£˝ Ÿ‡, Ä\ÿVü‰˝ Ÿ
ø£*dæ &çdt ÇHÓŒ¤ø ˘ º‡‘√ Vü‰ì
ø£\T> ∑T‘·T+<äì ‘Ó*bÕs¡T. dæÁ{À
ãjÓ÷w”˝ Ÿ ¶ |ü≥ º<ä˙, n~ #·*¢q
‘·sê«‘· eT+≥\T≈ £L&Ü
n+≥Tø√e˙, |üsê´es¡D
nqT≈ £L\yÓTÆq Bìï |æ\¢\ô|’,
ô|+|ü⁄&ÉT »+‘·Te⁄\ô|’ ≈ £L&Ü
düTs¡øÏå‘·+>± ÁùdŒ # ˚j·Te#·Ãì

‘Ó*bÕs¡T. BìøÏ dü+ã+~Û+∫q
|üØø£å\qT Á|üuÛÑT‘·« >∑T]Ô+|ü⁄ bı+~q
˝≤´ãT˝À¢ ◊d”m+ÄsY e÷s¡Z<äs¡Ùø±\
y ˚Ts¡≈ £î ìs¡«Væ≤+∫q≥Tº #ÓbÕŒs¡T.
eTqTwüß\ MT<ä øÏ¢ìø£˝Ÿ f…dtº »]–q
@¬ø’ø£ Äj·TT πs«~ø£ ñ‘·Œ‹Ô nì
‘Ó*bÕs¡T. Á|üuÛÑT‘·«+ Bìï nìï
ÁbÕ+‘ê˝À¢ ñ|üjÓ÷–+# ˚
$wüj·÷ìï |ü]o*+#ê\ì ø√sês¡T.

ø£s√Hê yê´~Û \ø£åD≤\qT ◊<äT s√E˝À¢
‘·–Z+#˚ düVü≤»yÓTÆq dæÁ{À ãjÓ÷w”˝Ÿ¶ 

(ô|ò’˝Ÿ)
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