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April 23, 2024

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block,
Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 542772 NSE Symbol: 3600NE

Dear Sir / Madam,

Subject: Outcome of the meeting of the Board of Directors of 360 ONE WAM LIMITED held on
Tuesday, April 23, 2024

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing

Regulations, 2015”), we wish to inform you that the Board of Directors (“Board”) of 360 ONE WAM

LIMITED (“Company” and formerly known as IIFL Wealth Management Limited) at its meeting held

today has, inter-alia approved:

a. unaudited financial results for the quarter ended March 31, 2024 and audited financial
results for the year ended March 31, 2024 (both consolidated and standalone);

b. first interim dividend for the financial year 2024-25 of Rs. 3.5/- (Rupees three and paise fifty
only) per equity share of face value of Re. 1/- (Rupee one only) each and has fixed the record
date as Thursday, May 2, 2024, for this purpose. The said interim dividend will be paid /
dispatched on or before Wednesday, May 22, 2024, subject to applicable taxes;

C. appointment of Ms. Revathy Ashok (DIN: 00057539) as Additional, Non-Executive,
Independent Director of the Company with effect from April 23, 2024. The Board has
recommended appointment of Ms. Revathy Ashok as a Non-Executive, Independent Director
of the Company for a period of five years from April 23, 2024, to April 22, 2029 (both days
inclusive), to the shareholders of the Company for their approval by way of a postal ballot.
Upon commencement of dispatch of the postal ballot notice, the Company shall intimate
the same to the Stock Exchanges along with a copy of the said postal ballot notice.

The Board at its meeting inter-alia took note that:

a) Mr. Nirmal Jain (DIN: 00010535) and Mr. Venkataraman Rajamani (DIN: 00011919), Non-
Executive Directors of the Company, who are liable to retire by rotation at the ensuing
annual general meeting of the Company for the financial year ended March 31, 2024, in view
of their personal commitments and pre-occupation, do not wish to be considered for re-
appointment as directors of the Company; and

b) Dr. S. Narayan, Independent Director of the Company, who shall complete his term as an
Independent Director on June 24, 2024, in view of his advancing age and personal
commitments, does not wish to be considered for re-appointment as an independent
director of the Company for the second term.

The details required under Clause A(7) of Annexure | of the SEBI Circular bearing reference no.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in this regard are enclosed

herewith as ‘Annexure VII'.

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
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Pursuant to Regulation 33 and 52 of Listing Regulations, 2015, we declare and confirm that Auditors'
Reports on the aforesaid standalone & consolidated financial results are unmodified.

Further, we have enclosed the following:

1. Results Update containing update on the aforesaid financial results for the quarter and
financial year ended March 31, 2024, as ‘Annexure I’;
2. Audit Report on unaudited / audited consolidated financial results for the financial year

ended March 31, 2024, along with unaudited / audited consolidated financial results for the
quarter and financial year ended March 31, 2024, as ‘Annexure II’;

3. Audit Report on unaudited / audited standalone financial results for the financial year ended
March 31, 2024, along with unaudited / audited standalone financial results for the quarter
and financial year ended March 31, 2024, as ‘Annexure lII’;

4, Certificate pursuant to Regulation 54 of the Listing Regulations, 2015, from the statutory
auditor of the Company regarding maintenance of security cover for the listed non-
convertible debentures issued by the Company, as ‘Annexure IV’; and

5. Details required under Clause A(7) of Annexure | of the SEBI Circular bearing reference no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, with respect to appointment
of Ms. Revathy Ashok, as an Additional, Non-Executive, Independent Directors of the
Company, as ‘Annexure V’.

Kindly note that, the listed non-convertible debentures issued by the Company are secured by way
of first mortgage on the immovable property, trade receivables, investments in bonds / debentures
/ units of mutual funds / AlFs and other fixed assets such that a security cover of 100% or higher
as per the terms of offer document is maintained. Accordingly, as per the requirement of
Regulation 54 of Listing Regulations, 2015, we confirm that the Company is maintaining the 100%
or higher security cover as required as per the terms of offer document.

Disclosure in accordance with Regulation 52(4) of Listing Regulations, 2015, read with applicable
SEBI Circular(s) in respect of the listed commercial papers and non-convertible debentures of the
Company, forms part of aforesaid standalone financial results enclosed herewith as Annexure Ill.

Further, details of the Company for the financial year ended March 31, 2024, in reference to SEBI
Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, forms part of
aforesaid standalone financial results which are enclosed herewith as Annexure Ill.

We further confirm that there was no new issue of non-convertible securities during the quarter
ended March 31, 2024, by the Company and there is no outstanding balance of proceeds of previous
issuance of non-convertible securities with the Company. Accordingly, statements under Regulation
52(7) and (7A) of the Listing Regulations, 2015, by the Company confirming the aforesaid, for the
quarter ended March 31, 2024, are enclosed herewith as ‘Annexure VI'.

The meeting of the Board commenced at 02:30 p.m. (IST) and concluded at 6:00 p.m. (IST).
The aforesaid financial results shall be uploaded on the websites of the Stock Exchange at

www.nseindia.com and www.bseindia.com and on the website of the Company at
https://ir.360.one/.
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Please take the same on your records.

Thanking you.
Yours truly,

For 360 ONE WAM LIMITED
(formerly known as IIFL Wealth Management Limited)

ROHIT
SHRINIWAS
BHASE

Rohit Bhase
Company Secretary
ACS: 21409

Encl.: As above

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
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360 ONE WAM Ltd. Results Update - Q4 and Full Year FY24

Key Highlights

FY24 PAT AT RS 802 CRORE - UP 20.0% YoY
FY24 TOTAL REVENUES AT RS 1,965 CRORE - UP 25.3% YoY
Q4 FY24 PAT AT RS 241 CRORE - UP 55.5% YoY AND 24.3% QoQ
Q4 FY24 TOTAL REVENUES AT RS 623 CRORE - UP 61.8% YoY AND 33.6% QoQ
OVERALL ASSETS UNDER MANAGEMENT (AUM) AT RS 4,66,909 CRORE AS ON MARCH 2024
ANNUAL RECURRING REVENUE (ARR) AUM AT RS 2,27,879 CRORE - UP 36.3% YoY AND 3.2% QoQ
BOARD APPROVED INTERIM DIVIDEND OF RS 3.50 PER SHARE

Financial Update

Rs in Crs. Q4 FY24 | Q3FY24 | Q-0-Q% | Q4FY23 | Y-0-Y% FY24 FY23 Y-o0-Y %
Revenue from Operations 573 439 30.4% 393 45.8% 1,846 1,565 17.9%
Annual Recurring Revenue

331 315 5.1% 266 24.3% 1,225 1,050 16.7%
(excl. Carry Income)
Annual Recurring Revenue

27 24 13.6% 14 95.4% 106 121 -12.8%
- Carry Income
Transactional / Brokerage | 101 | 113.2% | 113 | 903% | 515 394 | 30.7%
Income
Other Income 50 27 84.9% -8 - 119 4 -
Total Revenues 623 467 33.6% 385 61.8% 1,965 1,569 25.3%
Total Expenses 300 232 29.7% 185 62.3% 956 718 33.1%
Operating Profit Before o o
Tax (OPBT) 273 208 31.2% 208 31.3% 889 847 5.0%
Profit before Tax (PBT) 323 235 37.4% 200 61.4% 1,009 850 18.6%
Profit After Tax incl. OCI 241 194 24.3% 155 55.5% 802 668 20.0%




Mumbai, April 23, 2024: 360 ONE WAM Limited, one of India’s largest wealth and alternates asset managers,

announced its financial results for the quarter and year ended March 31, 2024.

Business Performance

e Assets under Management for 360 ONE stands at Rs 4,66,909 Crs, consisting of Wealth Management AUM of
Rs 3,94,661 Crs and Asset Management AUM of Rs 72,248 Crs
e As on March 31, 2024, ARR AUM stood at Rs 2,27,879 Crs - an increase of 36%

o Wealth Management: ARR AUM rose to Rs 1,55,631 Crs (+43%) supported by robust growth across

segments. Our discretionary / non-discretionary / advisory proposition (360 ONE Plus) saw growth of 71%,
while Distribution and Lending businesses grew by 26% and 20% respectively

o Asset Management: ARR AUM increased to Rs 72,248 Crs (+24%) driven by growth in AIF (+10%) and

Discretionary PMS (+31%) segments, while MF AUM nearly doubled to Rs 9,580 Crs
e |In FY24, 360 ONE Wealth successfully onboarded 400+ clients (with more than Rs 10 Crs ARR AUM). During
this period, clients having ARR AUM above Rs 50 Crs, increased by approx. 150. Overall, the segment manages
assets for approx. 7,200 relevant clients. Overall client attrition rate was 1.4% - one of the lowest in the industry
e In FY24, we strengthened our Wealth Sales team through the addition of 35+ senior and experienced partners
e In the last 12 months, in recognition of its premier positioning and strong brand, 360 ONE received 10 awards,

including Best Domestic Private Bank - India by EuroMoney Private Banking as well as by Asian Private Banker

Financial Performance for the year ended March 31, 2024

e Total Revenue increased by 25% to Rs 1,965 Crs driven by strong growth in ARR AUM and higher
transactional/brokerage income

e Revenue from Operations was Rs 1,846 Crs - an increase of 18%

¢ ARR revenue was Rs 1,331 Crs - an increase of 14%

e Combined Active ARR retention remained stable at 77 basis points (bps). Within that, Wealth Management
retention was at 78 bps, while Asset Management retention was at 75 bps

e Consolidated Profit After Tax was Rs 802 Crs - an increase of 20% as against Rs 668 Crs for the year ended March
31, 2023

e Tangible net worth of Rs 2,803 Crs was primarily deployed as investments in the wealth (Rs 777 Crs), asset
management (Rs 230 Crs) and lending (Rs 1,439 Crs) businesses. Tangible Return on Equity rose to 30.1% in
FY24 as against 26.7% for the year ended March 31, 2023

e Board approved Rs 3.50 per share as the 1% interim dividend for the year ended March 31, 2025




Mr. Karan Bhagat (Founder, MD & CEO) said “last year, India sustained its position as one of the fastest growing
economies, globally. The increasing trend of financialisation of traditional assets and savings, and new wealth
creation from monetization events, continues to present a substantial opportunity for the wealth and asset

management sector.

We are happy to report that the Company recorded its highest ever annual profit in FY24. As in the last 16 years,
our focus continues to be on the key tenets of client centricity, product innovation and process orientation. We

remain humbled by the trust and faith of our increasing base of clients and investors.

Looking forward, we are optimistic about the substantial wealth opportunity beyond Tier-1 cities and have an
expansion plan for our domestic coverage. In addition to this, we expect to leverage the strength of our core
platform and innovative competences to fuel high growth in the HNI segment as well as become a favoured
manager of global capital looking to access India. The unique blend of macro tailwinds and our distinctive

proposition continues to consolidate our position as one of the leading players in India”.

For further information, please contact:
Mr. Akshay Gavankar

Email: ir@360.one
Phone: +91 86558 09111

Click here to register for conference call Click here for investor presentation

360 ONE WAM Q4 FY 24 Analyst Conference call is scheduled for Wednesday, 24™ April, 2:00 PM IST



mailto:ir@360.one
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fwebinar%2Fregister%2FWN_ERd21ZxiQ_6D9rDuDw2vrg&data=05%7C02%7CAkshay.Gavankar%40360.one%7C0ccf8d68bcb74c8bab3708dc52e4e101%7Cdce63a7a5aba47b9875f9f1515991fb5%7C0%7C0%7C638476390365385827%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=WvV71DHeVRVHN%2BetQc7Cw6btMagSu3C%2FL1PLcWsTwFE%3D&reserved=0
https://ir.360.one/

Annexure 11

- Chartered Accountants
Delo‘tte One International Center
- Tower 3, 27th-32nd Floor
Haskins & Sells LLP senapat Bapat Marg
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
360 ONE WAM LIMITED (FORMERLY KNOWN AS IIFL WEALTH MANAGEMENT
LIMITED)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2024 of 360 ONE WAM Limited (Formerly known as IIFL
Wealth Management Limited) (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred’to as “the Group”) being submitted by the Parent pursuant
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
-~ and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2024:

(i) _includes the results of the following entities:

Sr no | Name of the Entities Relationship

1 360 ONE WAM Limited (Formerly IIFL Wealth | Parent
Management Limited)

2 360 ONE Prime Limited (Formerly IIFL Wealth | Subsidiary
Prime Limited)

3 360 ONE Asset Management Limited (Formerly | Subsidiary
ITFL Asset Management Limited)

4 360 ONE Portfolio Managers Limited (Formerly | Subsidiary
IIFL Wealth Portfolio Managers Limited)

5 360 ONE Distribution Services Limited (Formerly | Subsidiary
ITFL Wealth Distribution Services Limited)

6 360 ONE Investment Advisers & Trustee | Subsidiary

Services Limited (Formerly IIFL Investment
Advisers & Trustee Services Limited)

7 360 ONE Asset Trustee Limited (Formerly IIFL | Subsidiary
Trustee Limited)
8 360 ONE IFSC Limited (Formerly IIFL Wealth | Subsidiary
Securities IFSC Limited)
9 360 ONE Alternates Asset Management Limited | Subsidiary, incorporated

on October 31, 2023
10 360 ONE Asset Management (Mauritius) Limited | Subsidiary
(Formerly IIFL Asset Management (Mauritius)
Limited)

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737




































Annexure 11

H Chartered Accountants
Delo‘tte One International Center
" Tower 3, 27th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To The Board of Directors of
360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024,
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Unaudited Financial Results for
the Quarter ended March 31, 2024 and Audited Financial Results for the Year Ended
March 31, 2024” of 360 ONE WAM Limited (Formerly known as IIFL Wealth
Management Limited (“the Company”),(“the Statement”), being submitted by the

~ Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33, Regulation 52
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31,
2024, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2024,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Eiphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Details of the Company in reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023, for the financial year ended March 31, 2024

S.N. | Particulars Details

1. Outstanding Qualified Borrowings at the start of the | 249.80
financial year (Rs. In Crores)

2. Outstanding Qualified Borrowings at the end of the | 249.80
financial year (Rs. In Crores)

3. Highest credit rating of the company AA/(Stable)

4, Incremental borrowing done during the year (qualified | Nil
borrowing) (Rs. In Crores)

5. Borrowings by way of issuance of debt securities during | Nil
the year (Rs. In Crores)

Signature: M

Name of signatory: Mr. Sanjay Wadhwa
Designation: Chief Financial Officer

Date: April 23, 2024

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Email secretarial@360.one www.360.0ne  CIN:L74140MH2008PLC177884
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Chartered Accountants

DSRRELE o
Haskins & SellsLLP O Wesiom Expros Hiahway
Goregaon (East)

Mumbai - 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

Independent Auditor’s Certificate on Book Value of Assets of the Company Contained in
Columns A to J of Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of Listed Non-Convertible Debentures of the Company for year
ended and as at 31 March, 2024

To

The Board of Directors

360 ONE WAM Limited

360 ONE Centre, Kamala Mills
Lower Parel (W),

Mumbai - 400013

REF: AQ/2023-24/075

This certificate is issued in accordance with the terms of our engagement letter dated 22 September,
2023.

We, Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of 360 ONE WAM
Limited (formerly known as IIFL Wealth Management Limited) (“the Company”), have been
requested by the Management of the Company to certify Book Value of Assets of the Company
contained in Columns A to J of Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of Listed Non-Convertible Debentures of the Company for the year
ended and as at 31 March, 2024 (hereinafter referred together as “the Statement”).

The Statement is prepared by the Company from the audited books of account and other relevant
records and documents maintained by the Company as at 31 March, 2024 pursuant to requirements
of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 / 67 dated May 19, 2022
issued by Securities and Exchange Board of India in terms of regulation 54 read with regulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (hereinafter referred together as “the SEBI Regulations”),
as amended, for the purpose of submission to Beacon Trusteeship Limited, Debenture Trustee of
the above mentioned Listed Debt Securities (hereinafter referred to as “the Debenture Trustee”).
The responsibility for compiling the information contained in the Statement is of the Management
of the Company and the same is initialed by us for identification purposes only.

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company, including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances. The
management is solely and entirely responsible for determining the fair value of the assets included
in the Statement.

Regd. Office: One International Center, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West),
Mumbai - 400013, Maharashtra, India. (LLP Identification No. AAB-8737)
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The management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and Debenture Trust Deed and for providing
all relevant information to the Debenture Trustee and for complying with all the covenants as
prescribed in the terms of Debenture Trust Deed.

Auditor’s Responsibility

5.

Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022
/ 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our responsibility for
the purpose of this certificate is to provide a limited assurance on whether the Book Value of Assets
of the Company contained in Columns A to ] of Statement of Security Cover and Statement of
Compliance Status of Financial Covenants in respect of Listed Secured Non-Convertible Debentures
of the Company for the year ended and as at 31 March, 2024 have been accurately extracted from
the audited books of account of the Company and other relevant records and documents maintained
by the Company. This did not include the evaluation of adherence by the Company with all the
applicable guidelines of the SEBI Regulations.

The audited financial results for the year ended 31 March, 2024, have been audited by us, on which
we have issued unmodified conclusion vide our report dated 23 April, 2024. Our audit of these
financial results was conducted in accordance with the Standards on Auditing notified under Section
143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India ("ICAI"). These Standards requires that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are free from
material misstatement.

We conducted our examination and obtained the explanations in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the ICAI. This Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial Information,
and Other Assurance and Related Services Engagements.

Criteria and Scope

9.

The information contained in the Statement related to the Company is extracted from the audited
books of account of the Company for the year ended and as at 31 March 2024 and other relevant
records and documents maintained by the Company. Accordingly, we have performed the following
procedures in relation to verification of the Statement:

a) Read the Statement received from the management.
b) Traced the book value of assets from the audited books of account of the Company as at 31
March, 2024 and other relevant records and documents maintained by the Company, in the

normal course of its business.

c) Reviewed the Debenture Trust Deed to understand the nature of charge (viz. exclusive charge
or pari-passu charge) on assets of the Company.

d) Obtained Register of Charges filed by the Company as per the requirements of the Companies
Act, 2013 to confirm the disclosure of the secured assets.

e) Tested the arithmetical accuracy of the information included in the Statement.

f) Obtained the working prepared by the Management for compliance with the relevant ratios
related to the Company and recomputed the ratios.
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g) Performed necessary inquiries with the management and obtained necessary representations.

h) Performed necessary inquiries with the management and verified that there are no financial
covenants which needs to be complied with as per Debenture Trust Deed.

Conclusion

10. Based on the procedures performed as referred to in paragraph 9 above and according to the
information, explanations and representation provided to us by the Management of the Company,
nothing has come to our attention that causes us to believe that the Book Value of Assets of the
Company contained in Columns A to J of Statement of Security Cover related to the Company have
not been accurately extracted from audited books of account of the Company for the year ended
and as at 31 March, 2024 and other relevant records and documents maintained by the Company.

Restriction on Use and Distribution

11. This certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to the Debenture Trustee and should not be used by any other person or for
any other purposes without our prior consent in writing. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this certificate
is shown or into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W / W-100018)

H Digitally signed by
A nJ um Anjum Altaf Qazi

« Date: 2024.04.23
Altaf Qazigs;:ss 10530
Anjum A. Qazi
Partner
(Membership No. 104968)
(UDIN: 24104968BKCMDU1552)

Place: Mumbai
Date: April 23, 2024



A) Security Cover for Listed Non Convertible Debentures

The financia information as at 31 March 2024 has been extracted from the audited books of account for the year ended 31 March 2024 and other relevant records and documents maintained by the Company

Cover on Book Value
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§ Debt for which this § debt holder (includes debt considered more ¢charged on tor Eg. Bank Bafanice; DSRA- passu charge Assets.. | ascertainable or applicable (For
Debt for which this - | Other secured f ) oider tinciuces CEU L there is pari- Passu ! Exchusive. | For Eg. Bank Bafance, e e e DSRA Caaticat
rificate béing issued Debt. certificate being: § for which this certificaté is charge (excluding items than once {due to S0ve. | market vaiie is not spplicable) Eg: tlance, DSRAN
certificate being iss issued Issued & other debt with & g exclisive plus parl basis : R “value s ot applicable) .
. covered in column F) < ST GEE,
pasi-passu charge} passu charge -
Relating ta Column F
800k Value, Book Value Yes/No Book Value Book Value
ASSETS
tand and Building, Office
P [t g 2,931,900,000 (Refer
roperty, Plant and Furniture, Fixtures and NA NA Yes 2,51,60,17,753 - 4,68,15,429 NA 2,56,28,33,184 . . ( . 2,93,19,00,000
Equipment N note 3}
Equipments
Capital Work-in- Progress | NA NA NA No - - - NA - - - . . -
Right of Use Assets NA NA NA No - - 25,75,183 NA 25,75,183 - - - - -
Goodwill NA NA NA No - - 3,21,13,536 NA 3,21,13,536 - - - - -
Intangible Assets NA NA NA No - - 26,80,45,592 NA 26,80,45,592 - - - - -
o
niangible Assets under [ - A o R . i NA B i . . . -
Development
Iavestments in
3,857,179,354 {Refer
investments {Refer note 1) [Bonds/Debentures, Units of | NA NA Yes 3,85,71,79,354 - 32,43,18,96,874 NA 36,28,90,76,228 - " Hnote 2 { - 3,85,71,79,354
Mutual Fund/AlFs
toans NA NA NA No - - 6,83,38,40,567 NA 6,83,38,40,567 - - - - -
inventories NA NA NA No - - - NA - - - - - -
i i 669,958,938 (Refer not
Trade Receivables Amount receivable against |, NA Yes 66,99,58,938 . . NA 66,99,58,938 - - (Refer note . 66,99,58,938
services offered 5)
Cash and Cash Equivalents [NA NA NA No - - 91,65,97,477 NA 91,65,97,477 - - - - _
Bank Balances other than
. _ A . - . -
Cash and Cash Equivalents A NA NA No 252,82,932 N 2,52,82,932
Others NA NA NA No - - 1,57,46,26,681 NA 1,57,46,26,681 - - - - -
Total: : ,08,31,56.045 42,13,17,98271 | < 49,17,49,50,318 | 745,90,38.292
LIABILITIES
Debk securities towhich ;.1 Non convertible
this certiicate pertains | NA NA es 2,91,18,59,261 - - NA 2,91,18,59,261 - - 2,91,18,59,261 - 2,91,18,59,261
{{refer note 2)
Other debt sharing pari-
passu charge with above  |NA NA NA No - - - NA - - - - . -
debt
Other Debt NA NA NA No - - - NA - - - . . _
Subordinated debt NA NA NA No - - - NA - - - - - -
Borrowings NA NA NA No - - - NA - - - - - -
Bank NA NA NA No - - - NA - - - - - -
Debt Securities NA NA NA No - - ©,10,33,50,538 NA 6,10,33,50,538 - - - -
Others NA NA NA No - - - NA . - . . . R
Trade payables NA NA NA No - - 1.28,70,33,069 NA 1,28,70,33,069 - - - - -
Lease Liabilities NA NA NA No - - 27,49,971 NA 27,49,971 - - - - -
Provisions NA NA NA No - - 90,58,898 NA 90,58,898 - - - - -
Others NA NA NA No - - 13,27,66,92,554 NA 13,27.66,92,554 - - - - .

Cover on Market Vaiue

B) Compliance of financial covenants in respect of listed secured non-convertible debentures of the Company
There are no financial covenants which needs to be complied with as per Debenture Trust Deed.

Note 1 : Investments in Bonds/Debentures, Units of Mutual Fund/AlFs are considered
Note 2 : Includes interest accrued but not due and securities premium on borrowings

Note 3 : The Market Value of land and buitding has been considered based on the valuation report issued by independent valuer dated 8 April 2024
Note 4 : The Carrying Value of investments has been considered as fair value

Note 5 : The Carrying Value of Trade Receivables has been considered as fair value

For 360 ONE WAM Limited

- .
Authorised Signatory

Date : 23 April 2024
Piace; Mumbai
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Annexure V

Details required under Clause A(7) of Annexure | of the SEBI Circular bearing reference no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, with respect to appointment of
Ms. Revathy Ashok, as an Additional, Non-Executive, Independent Directors of the Company

Particulars Details

Reason for change viz. Appointment

appointment;resignation;

removaldeathor

otherwise

Date of appointment April 23,2024

/ ion licable]

Term of appointment/re- Appointment of Ms. Revathy Ashok (DIN: 00057539) as Non-
appoirtment Executive, Independent Director on the Board of the Company is for

a period of five years from April 23, 2024, to April 22, 2029 (both
days inclusive), subject to approval of the shareholders of the

Company.
Brief Profile (in case of Ms. Revathy Ashok former Managing Director Tishman Speyer India
appointment) has a post graduate diploma in Management and a Distinguished

Alumnus from Indian Institute of Management, Bangalore, Co-
Founder of Strategy Garage, a strategy and growth consulting firm
and an active Angel Investor with investments in several start-
ups. She has successful leadership experience of over 30 years
spanning variety of industries - Private Equity, Software and IT
enabled services, Manufacturing and Infrastructure in senior
management positions handling a wide variety of portfolios,
namely, capital raising, business development, finance, commercial
and other strategic general management functions. She has been on
the boards of several leading giants in the country such as Welspun,
Quess, Astra Zeneca, ManipalCigna, Sansera, Shell-MRPL, Barbeque
Nation, L&T Construction Equipment etc. She was also the first
woman from India to be the CFO of Syntel Inc., a NASDAQ listed
company.

Disclosure of relationships | None of the Directors of the Company are related to Ms. Revathy
between directors (in case | Ashok.

of appointment of a
director)

Information as required Ms. Revathy Ashok is not debarred from holding the office of
pursuant to circular ref. no. | director pursuant to order of SEBI or any such authority.

LIST/ COMP/ 14/ 2018-19
of BSE Limited and circular
ref. no. NSE/CML/2018/24,
of National Stock Exchange
of India Limited, dated June
20,2018

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Tel (91-22) 4876 5600 Fax (91-22) 4646 4706  Email secretarial@360.one www.360.0one  CIN:L74140MH2008PLC177884


http://www.360.one/

A. Statement of utilization of issue proceeds:

360
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Annexure VI

Name | ISIN | Mode Type Date | Amount| Funds | Any | If 8isYes, | Rem-
of of of of Raised | utilized | devia-| then arks,
the Fund instrument| raising tion | specify if any
Issuer Raising funds (Yes/ | the
(Public No) | purpose
issues/ of for
Private which the
Placement funds
were
utilized
1 2 3 4 5 6 7 8 9 10
We confirm that there was no new issuance of Non-Convertible Securities during the quarter
ended March 31, 2024, by the Company and there is no outstanding balance of proceeds of
previous issuance of Non-Convertible Securities with the Company.

B. Statement of deviation/ variation in use of Issue proceeds: We confirm that there was no new

issuance of Non-Convertible Securities during the quarter ended March 31, 2024, by the Company
and there is no outstanding balance of proceeds of previous issuance of Non-Convertible Securities
with the Company. Accordingly, the below statement of deviation/ variation in use of issue
proceeds of Non-Convertible Securities is not applicable to the Company.

Particulars

Remarks

Name of listed entity

360 ONE WAM LIMITED (formerly known as
HFL Wealth Management Limited)

Mode of fund-raising (Public issue/ Private
placement)

Not Applicable

Type of instrument - Non-convertible
Securities

Not Applicable

Date of raising funds

Not Applicable

Amount raised in Rs. Crore

Not Applicable

Report filed for quarter ended

March 31, 2024

raised?

Not Applicable

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after
mreview

Not Applicable

Comments of the auditors, if any

Tel (91-22) 4876 5600

Fax (91-22) 4646 4706

Email secretarial@360.0ne

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)

www.360.0ne

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

CIN:L74140MH2008PLC177884



Objects for which funds have beenrai |ar  where there has been a deviation/ variation, in the
following table:

[OTRTSTI) vivunnicu wiigiar vivunicu runud AIUUIIL vi Remdrks,
Subject | Object, Allocation | Allocation, Utilised | deviation/variation for if any
if any if any the quarter according to

applicable object (in Rs.
crore and in %)

Not App|i'cab|e

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Signature:

Name of signa . !/'Wadhwa
Designation: Chief Financial Officer
Date: April 23, 2024

3 OF WAMLIMIT D (Forr ly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Te  1-22) 4876 5600 Fax (91-22) 4646 4706  Email secretarial@360.0ne www.360.0ne  CIN:L74140MH2008PLC177884
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Annexure VII

Details required under Clause A(7) of Annexure | of the SEBI Circular bearing reference no.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Particulars

Mr. Nirmal Jain

Mr. Venkataraman
Rajamani

Dr. S. Narayan

Reason for change viz.

Retirement by

Retirement by

Complete his term

appointment/re-
appointment

appeintment; Rotation at the Rotation at the as an Independent
resignationremoval | ensuing annual ensuing annual Director on June
death-or otherwise general meeting of | general meeting of | 24, 2024

the Company for the Company for

the financial year the financial year

ended March 31, ended March 31,

2024 2024
Date of appeintment | At the ensuing At the ensuing June 25, 2024.
/cessation {as annual general annual general
applicable) meeting of the meeting of the

Company for the Company for the

financial year ended | financial year ended

March 31, 2024 March 31, 2024
Term of Not Applicable Not Applicable Not Applicable

Brief Profile (in case of
appointment)

Not Applicable

Not Applicable

Not Applicable

Disclosure of
relationships between
directors (in case of
appointment of a
director)

Not Applicable

Not Applicable

Not Applicable

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

Tel (91-22) 4876 5600 Fax (91-22) 4646 4706  Email secretarial@360.one www.360.0one  CIN:L74140MH2008PLC177884
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