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April 23, 2024 
 
The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai 400 001. 
BSE Scrip Code: 542772 

The Manager,
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra ‐ Kurla Complex, Bandra (E), 
Mumbai 400 051. 
NSE Symbol: 360ONE 

Dear Sir / Madam, 
 
Subject: Outcome of the meeting of the Board of Directors of 360 ONE WAM LIMITED held on 
Tuesday, April 23, 2024 
 
Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations, 2015”), we wish to inform you that the Board of Directors (“Board”) of 360 ONE WAM 
LIMITED (“Company” and formerly known as IIFL Wealth Management Limited) at its meeting held 
today has, inter‐alia approved:  
a. unaudited  financial  results  for  the  quarter  ended March  31,  2024  and  audited  financial 

results for the year ended March 31, 2024 (both consolidated and standalone); 
b. first interim dividend for the financial year 2024‐25 of Rs. 3.5/‐ (Rupees three and paise fifty 

only) per equity share of face value of Re. 1/‐ (Rupee one only) each and has fixed the record 
date as Thursday, May 2, 2024,  for  this purpose. The said  interim dividend will be paid / 
dispatched on or before Wednesday, May 22, 2024, subject to applicable taxes;  

c. appointment  of  Ms.  Revathy  Ashok  (DIN:  00057539)  as  Additional,  Non‐Executive, 
Independent  Director  of  the  Company  with  effect  from  April  23,  2024.  The  Board  has 
recommended appointment of Ms. Revathy Ashok as a Non‐Executive, Independent Director 
of the Company for a period of five years from April 23, 2024, to April 22, 2029 (both days 
inclusive), to the shareholders of the Company for their approval by way of a postal ballot. 
Upon commencement of dispatch of the postal ballot notice, the Company shall  intimate 
the same to the Stock Exchanges along with a copy of the said postal ballot notice. 

 
The Board at its meeting inter‐alia took note that: 
a) Mr. Nirmal  Jain  (DIN: 00010535) and Mr. Venkataraman Rajamani  (DIN: 00011919), Non‐

Executive  Directors  of  the  Company, who  are  liable  to  retire  by  rotation  at  the  ensuing 
annual general meeting of the Company for the financial year ended March 31, 2024, in view 
of  their personal commitments and pre‐occupation, do not wish to be considered  for  re‐
appointment as directors of the Company; and 

b) Dr. S. Narayan, Independent Director of the Company, who shall complete his term as an 
Independent  Director  on  June  24,  2024,  in  view  of  his  advancing  age  and  personal 
commitments,  does  not  wish  to  be  considered  for  re‐appointment  as  an  independent 
director of the Company for the second term.  

The details  required under Clause A(7) of Annexure  I of  the SEBI Circular bearing reference no. 
SEBI/HO/CFD/CFD‐PoD‐1/P/CIR/2023/123  dated  July  13,  2023,  in  this  regard  are  enclosed 
herewith as ‘Annexure VII’. 
 



 
 

360 ONE WAM LIMITED (Formerly known as IIFL Wealth Management Limited)   
 
Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai – 400 013 
 
Tel (91-22) 4876 5600       Fax  (91-22) 4646 4706      Email  secretarial@360.one          www.360.one      CIN:L74140MH2008PLC177884 

 

Pursuant to Regulation 33 and 52 of Listing Regulations, 2015, we declare and confirm that Auditors' 
Reports on the aforesaid standalone & consolidated financial results are unmodified. 
 
Further, we have enclosed the following:  
1. Results  Update  containing  update  on  the  aforesaid  financial  results  for  the  quarter  and 

financial year ended March 31, 2024, as ‘Annexure I’;  
2. Audit  Report  on  unaudited  /  audited  consolidated  financial  results  for  the  financial  year 

ended March 31, 2024, along with unaudited / audited consolidated financial results for the 
quarter and financial year ended March 31, 2024, as ‘Annexure II’; 

3. Audit Report on unaudited / audited standalone financial results for the financial year ended 
March 31, 2024, along with unaudited / audited standalone financial results for the quarter 
and financial year ended March 31, 2024, as ‘Annexure III’; 

4. Certificate  pursuant  to  Regulation  54  of  the  Listing  Regulations,  2015,  from  the  statutory 
auditor  of  the  Company  regarding  maintenance  of  security  cover  for  the  listed  non‐
convertible debentures issued by the Company, as ‘Annexure IV’; and 

5. Details required under Clause A(7) of Annexure I of the SEBI Circular bearing reference no. 
SEBI/HO/CFD/CFD‐PoD‐1/P/CIR/2023/123 dated July 13, 2023, with respect to appointment 
of  Ms.  Revathy  Ashok,  as  an  Additional,  Non‐Executive,  Independent  Directors  of  the 
Company, as ‘Annexure V’. 

 
Kindly note that, the listed non‐convertible debentures issued by the Company are secured by way 
of first mortgage on the immovable property, trade receivables, investments in bonds / debentures 
/ units of mutual funds / AIFs and other fixed assets such that a security cover of 100% or higher 
as  per  the  terms  of  offer  document  is  maintained.  Accordingly,  as  per  the  requirement  of 
Regulation 54 of Listing Regulations, 2015, we confirm that the Company is maintaining the 100% 
or higher security cover as required as per the terms of offer document. 
 
Disclosure  in accordance with Regulation 52(4) of Listing Regulations, 2015,  read with applicable 
SEBI Circular(s)  in respect of the listed commercial papers and non‐convertible debentures of the 
Company, forms part of aforesaid standalone financial results enclosed herewith as Annexure III. 
 
Further, details of the Company for the financial year ended March 31, 2024, in reference to SEBI 
Circular No. SEBI/HO/DDHS/DDHS‐RACPOD1/P/CIR/2023/172 dated October 19, 2023, forms part of 
aforesaid standalone financial results which are enclosed herewith as Annexure III. 
 
We further confirm that there was no new issue of non‐convertible securities during the quarter 
ended March 31, 2024, by the Company and there is no outstanding balance of proceeds of previous 
issuance of non‐convertible securities with the Company. Accordingly, statements under Regulation 
52(7) and (7A) of the Listing Regulations, 2015, by the Company confirming the aforesaid, for the 
quarter ended March 31, 2024, are enclosed herewith as ‘Annexure VI’. 
 
The meeting of the Board commenced at 02:30 p.m. (IST) and concluded at 6:00 p.m. (IST). 
 
The  aforesaid  financial  results  shall  be  uploaded  on  the  websites  of  the  Stock  Exchange  at 
www.nseindia.com  and  www.bseindia.com  and  on  the  website  of  the  Company  at 
https://ir.360.one/. 
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Please take the same on your records. 
 
Thanking you. 
Yours truly,   
   
For 360 ONE WAM LIMITED 
(formerly known as IIFL Wealth Management Limited) 
 
 
 
Rohit Bhase 
Company Secretary 
ACS: 21409 
Encl.: As above 
   



360 ONE WAM Ltd. Results Update - Q4 and Full Year FY24

Key Highlights 

FY24 PAT AT RS 802 CRORE - UP 20.0% YoY 

FY24 TOTAL REVENUES AT RS 1,965 CRORE - UP 25.3% YoY 

Q4 FY24 PAT AT RS 241 CRORE - UP 55.5% YoY AND 24.3% QoQ 

Q4 FY24 TOTAL REVENUES AT RS 623 CRORE - UP 61.8% YoY AND 33.6% QoQ 

OVERALL ASSETS UNDER MANAGEMENT (AUM) AT RS 4,66,909 CRORE AS ON MARCH 2024 

ANNUAL RECURRING REVENUE (ARR) AUM AT RS 2,27,879 CRORE - UP 36.3% YoY AND 3.2% QoQ 

BOARD APPROVED INTERIM DIVIDEND OF RS 3.50 PER SHARE 

Financial Update 

Rs in Crs. Q4 FY24 Q3 FY24 Q-o-Q % Q4 FY23 Y-o-Y % FY24 FY23 Y-o-Y % 

Revenue from Operations 573 439 30.4% 393 45.8% 1,846 1,565 17.9% 

Annual Recurring Revenue 
(excl. Carry Income) 

331 315 5.1% 266 24.3% 1,225 1,050 16.7% 

Annual Recurring Revenue 
- Carry Income 

27 24 13.6% 14 95.4% 106 121 -12.8% 

Transactional / Brokerage 
Income 

216 101 113.2% 113 90.3% 515 394 30.7% 

Other Income 50 27 84.9% -8 - 119 4 - 

Total Revenues 623 467 33.6% 385 61.8% 1,965 1,569 25.3% 

Total Expenses 300 232 29.7% 185 62.3% 956 718 33.1% 

Operating Profit Before 
Tax (OPBT) 

273 208 31.2% 208 31.3% 889 847 5.0% 

Profit before Tax (PBT) 323 235 37.4% 200 61.4% 1,009 850 18.6% 

Profit After Tax incl. OCI 241 194 24.3% 155 55.5% 802 668 20.0% 

                Annexure I



Mumbai, April 23, 2024: 360 ONE WAM Limited, one of India’s largest wealth and alternates asset managers, 

announced its financial results for the quarter and year ended March 31, 2024. 

Business Performance 

• Assets under Management for 360 ONE stands at Rs 4,66,909 Crs, consisting of Wealth Management AUM of

Rs 3,94,661 Crs and Asset Management AUM of Rs 72,248 Crs

• As on March 31, 2024, ARR AUM stood at Rs 2,27,879 Crs - an increase of 36%

o Wealth Management: ARR AUM rose to Rs 1,55,631 Crs (+43%) supported by robust growth across

segments. Our discretionary / non-discretionary / advisory proposition (360 ONE Plus) saw growth of 71%,

while Distribution and Lending businesses grew by 26% and 20% respectively

o Asset Management: ARR AUM increased to Rs 72,248 Crs (+24%) driven by growth in AIF (+10%) and

Discretionary PMS (+31%) segments, while MF AUM nearly doubled to Rs 9,580 Crs

• In FY24, 360 ONE Wealth successfully onboarded 400+ clients (with more than Rs 10 Crs ARR AUM). During

this period, clients having ARR AUM above Rs 50 Crs, increased by approx. 150. Overall, the segment manages

assets for approx. 7,200 relevant clients. Overall client attrition rate was 1.4% - one of the lowest in the industry

• In FY24, we strengthened our Wealth Sales team through the addition of 35+ senior and experienced partners

• In the last 12 months, in recognition of its premier positioning and strong brand, 360 ONE received 10 awards,

including Best Domestic Private Bank - India by EuroMoney Private Banking as well as by Asian Private Banker

Financial Performance for the year ended March 31, 2024 

• Total Revenue increased by 25% to Rs 1,965 Crs driven by strong growth in ARR AUM and higher

transactional/brokerage income

• Revenue from Operations was Rs 1,846 Crs - an increase of 18%

• ARR revenue was Rs 1,331 Crs - an increase of 14%

• Combined Active ARR retention remained stable at 77 basis points (bps). Within that, Wealth Management

retention was at 78 bps, while Asset Management retention was at 75 bps

• Consolidated Profit After Tax was Rs 802 Crs - an increase of 20% as against Rs 668 Crs for the year ended March

31, 2023

• Tangible net worth of Rs 2,803 Crs was primarily deployed as investments in the wealth (Rs 777 Crs), asset

management (Rs 230 Crs) and lending (Rs 1,439 Crs) businesses. Tangible Return on Equity rose to 30.1% in

FY24 as against 26.7% for the year ended March 31, 2023

• Board approved Rs 3.50 per share as the 1st interim dividend for the year ended March 31, 2025



Mr. Karan Bhagat (Founder, MD & CEO) said “last year, India sustained its position as one of the fastest growing 

economies, globally. The increasing trend of financialisation of traditional assets and savings, and new wealth 

creation from monetization events, continues to present a substantial opportunity for the wealth and asset 

management sector. 

We are happy to report that the Company recorded its highest ever annual profit in FY24. As in the last 16 years, 

our focus continues to be on the key tenets of client centricity, product innovation and process orientation. We 

remain humbled by the trust and faith of our increasing base of clients and investors. 

Looking forward, we are optimistic about the substantial wealth opportunity beyond Tier-1 cities and have an 

expansion plan for our domestic coverage. In addition to this, we expect to leverage the strength of our core 

platform and innovative competences to fuel high growth in the HNI segment as well as become a favoured 

manager of global capital looking to access India. The unique blend of macro tailwinds and our distinctive 

proposition continues to consolidate our position as one of the leading players in India”. 

For further information, please contact: 
Mr. Akshay Gavankar 
Investor Relations | 360 ONE WAM Ltd. 
Email: ir@360.one 
Phone: +91 86558 09111 

Click here to register for conference call Click here for investor presentation

360 ONE WAM Q4 FY 24 Analyst Conference call is scheduled for Wednesday, 24th April, 2:00 PM IST 

mailto:ir@360.one
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fus02web.zoom.us%2Fwebinar%2Fregister%2FWN_ERd21ZxiQ_6D9rDuDw2vrg&data=05%7C02%7CAkshay.Gavankar%40360.one%7C0ccf8d68bcb74c8bab3708dc52e4e101%7Cdce63a7a5aba47b9875f9f1515991fb5%7C0%7C0%7C638476390365385827%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=WvV71DHeVRVHN%2BetQc7Cw6btMagSu3C%2FL1PLcWsTwFE%3D&reserved=0
https://ir.360.one/
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11 360 ONE Capital Pte Limited (Formerly IIFL Subsidiary 
Capital Pte Limited) 

12 360 ONE INC. (Formerly IIFL Inc.) Subsidiary 
13 360 ONE Private Wealth (Dubai) Management Subsidiary 

Limited (Formerly IIFL Private Wealth 
Management (Dubai) Limited) 

14 360 ONE Capital (Canada) Limited (Formerly Subsidiary 
IIFL Capital (Canada) Limited) 

15 MAVM Angels Network Private Limited Subsidiary w.e.f. 
November 2022 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down· in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended Month 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2024, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of other auditors referred to in Other Matters 
section below, nothing has come to our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 31, 2024, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33, 
Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the !CAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the 
year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

15 
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Management's Responsibilities for the Statement 

This Statement, which Includes the Consolidated Financia l Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024, has been compiled from 
the related audited consolidated financial statements. Th is responsibil ity includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2024 that give a true and fair view of the consol idated net profit and 
consolidated other comprehensive income and other financial informat ion of the Group in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted In India and in 
compliance with Regulation 33, Regulation 52 and Regu la tion 54 of the Listing Regu lations. 

The respective Board of Directors of t he companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropr iate accounting policies; making 
judgments and estimates "that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fa fr view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financia l reporting process of the Group. 

Auditor's Res pons i bi I ities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guaran tee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in t he aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this 
Consol idated Financial Results. 
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As part of an audit in accordance with SAs, we exercise professiona l judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain aud it evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a mater ial uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are requ ired to draw attention 
in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annua l 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the under lying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities 
included in the Annual Consolidated Financial Results of which we are the 
independent auditors. For the other entities included in the Annual Consolidated 
Financial Results, which have been aud ited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
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Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

{b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2024 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2024 in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity', issued by the ICAI. A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this 
matter. 

• We did not audit the financial statements of 3 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 8139.47 crore as 
at March 31, 2024 and total revenues of Rs 224.87 crore and Rs. 897.42 crore for the 
quarter and year ended March 31, 2024 respectively, total net profit after tax of Rs 
26.70 crore and Rs. 266.66 crore for the quarter and year ended March 31, 2024 
respectively and total comprehensive income of Rs 26.66 crore and Rs. 266.55 crore for 
the quarter and year ended March 31, 2024 respectively and net cash flows (net) of Rs. 
4.04 crore for the year ended March 31, 2024 as considered in the Statement. These 
financial statements have been audited, as applicable, by other auditors whose reports 
have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
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these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated under Auditor's Responsibilit ies section above. 

Our report on the St atement is not modified in respect of the above matter with respect 
to our reliance on the work done and the reports of other aud itors. 

• The consolidated financial results includes t he unaudited financial information of 4 
subsidiaries, whose financial information reflect total assets of Rs. 73.86 crore as at 
March 31, 2024 and tota l revenues of Rs 14.44 crore and Rs. 28.02 crore for the quarter 
and year ended March 31, 2024 respectively, total net loss after tax of Rs 3.21 crore 
and Rs. 40.31 crore for the quarter and year ended March 31, 2024 respectively and 
total comprehensive loss of Rs 4.31 crore and Rs. 40.21 crore for the quarter and year 
ended March 31, 2024 respectively and net cash out flows (net) of Rs. 2.67 crore for 
the year ended March 31, 2024, as considered in t he Statement. These financial 
statements are unaudited and have been furnished to us by the Management and our 
opinion and conclusion on the Statement, in so far as it relates to t he amounts and 
disclosures included in respect of these subsid iaries, is based solely on such unaudited 
financial statements. In our opinion and according to the information and explanations 
given to us by the Board of Directors, these financial statements are not material to the 
Group. 

Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the financial information certified by the Board of the Directors. 

Place: Mumbai 
Date: April 23, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Anjum A. Qazi 
Partner 

(Membership No. 104968) 
(UDIN: 24104968BKCMDT1748) 

. 

' 



l'O ONE WAM LIMITED 

(formarly known as Ufl Wealth Management Limited) 

CIN: L14140MH2008PlCl778B4 

Ret'd· Office:· 360 ONE Ceotre, KamaJ.~ City, Sena pa ti 8ap1t Marg. lower P~rel. Mumtlai-400013, Mah~•ilshtril, h1<1ia 
5taMtn~nt of co11solldatcd Unaudited Financlal Results for the Q.u3rtet ~nd~d and Avdited fina11cial Results. for the Year ended Mar<h 31. 2024 

Particulars 

l , fracon)e 

Re"~nuf> f1nni opc1.llions 

(l)l•1tt'rt$llucomc 

· loans 

· Olh~•~ 

(ii) l>lviJcud &. l)isl1ibution in<ome on invntmcub 

(iii) ~cu <ind commission Income 

(iv) Net gain on fair value chances: 

(v) S:tl<" of products 

(I) Total Revenue from operations 

(II~ Olher Income 
(Ill) Total ln<ome (Mt) 

2. El(penses 

M finan<e Co:l.ls 
(ii) Fees .and commissfo,n expense 

(iii) lmpalfme11t on firuinclal lns.1rumf\t'ift 

Liv• Purch.ases of S1oc.k·ln-1rade 

M Employee Benefits Ellf'IE-n:i.es. 

Mt Deprec:latlot'l and .in101U~llc>11 ~>:11tnst$ 
Ml) Otl11N exr•el\StJ 
{IV~ Total EkPt1'$C~ 

M Profit before tsx (Of· IV) 

fVIJ Tax hflen.se: 
UI Clltte-nt T.a)t 

UO Def<:rt~J hx 
lotat 'r;,x E><pen'~ 

(vfliJ Pfofit for the pe1iod/ye.ar(V·VI) 

{VIII~ Prc>fil for the period I \!ear attdbu~bf~ to 
Owneis. of the Comp.any 

Non·controllinc inte1est 

(IX' Other Comprehensive ln<orne 

(A) (0 Items that will nor be reclassiried to profit or los~ 

• lkt'¥1c.is.uremenh of defined benefit$ tauet~)/llaLillitles 

(ii) Income l.,>: relating to items that wilt not be tecla:s.s!ficd t<> 
p1ofito1 loss 

Subtotal (A, 

(BJ (i) lt~ms th•t will be reclassified ro profit or los-s 

· foreii:n currency l•af'ldaclon restNve 

iii) Income 1ax re!at•ng to Items thar will be red.a.ssitied to 
proOtl)flOSS 

5ub101at tBt 
Total Olhef ComprehensiYe fncome/(loss) 

Othet Cornprehen&lve fn<ome/{los.s.) for the pel10d/Vt~r 
itttributahleto:. 
Owners of the Comp.an., 

Non·<ontrol!ing interest 

()(j T011I compteheus.Tvt 1noome t(lr die perrott/year (\trl+DC~ 
(C'on1pr1,1ne Ptofit and other Comprehensfve lntorne/{losi) for 
the oeriod/vearl 
Total comprthtl\sfve IMOn\C 1~t th~ pie-Nod I year a.mt~~ta.bfe 
fo~ 

Owners. of lhc- Comp.inv 

Non·conlroUing interest 

CXI) Paid up Equity S"are Cacp!t.~I CF'aot value of U each) (Reier 
_Noll!' 7J 
(XII} Reserws (excludlt'llJ f\evafuatloll reserve) 

(XIU) C.mlne·s per cquhy sh11re 

Bai.le (lo~) · 

Dllu1ecl {In l() • 

ff Amount las th.an U,00,000 

•Quarter numbers are no• annualised 

O•te :Ap1il 23. l024 

~lace: M'-'mb<>i 

March 31, 2024 

Unaudited 
(Refer Note l 1) 

164.B 

S7 80 

057 

ns.11 
93.98 

l>OlS 

791.74 

259 46 

1,0Sl.20 

206 84 

'16 6'!> 

3.07 

!SOM 

216_37 

l6.SS 

88. 75 

728.31 
32U9 

3042 

49U 
80.28 

242.61 

242.61 

(0.49) 

0 .12 

(0.37) 

(1.0~) 

U .03) 

(1.40) 

!1.40) 

241.21 

241.21 

-

35.89 

6~76 

6$2 

Q.llllft.,,emlcd 

December 31, Zoll M~rci1 Jl, 2023. 
Unaudited unsucs1te11 

(R<ler Note 111 {Refer Note 11} 

153 70 12S.H 

49,31 BOB 

049 1 .03 

3'15 7~ 302J IS 

80S6 40 09 

629.79 482.19 

40.88 48.3l 

670,67 530,52 

)66 90 100!.20 

2lA4 l7.>l 
l 04 3.22 

-
1674~ 127.16 

13 87 12..47 

61.90 51.87 

435.64 330.44 

235.03 200.08 

42.21 62.52 

0.71 07.BS) 

4Vl2 44.67 

192.11 155.41 

192.11 155,4S 

(0.041 

(0.41) to 22) 

0 .10 0 04 

f0.31) (0.18) 

1.21 (0.1)) 

-
2.21 10.m 

1.90 (O,JI) 

1,90 (0,11) 

194.01 1S5.10 

194.01 155.14 

- (0.04) 

3S.&4 3S.61 

536 4.37 

5.21 4.26 

I (R~. In Vore) 

Yt'm cmJe.J 

M01rc.;h 3l., 2024 MMd1 l:l, 2023 

Audlh.•d AwtJltc'1 

578.2~ .. .,~ 39 

188..1 1 GS 18 

l.&4 2.01 

1,277.72 1,203.76 

H096 188 29 

lSO,l!i 

2,501.03 1.,902.63 

'117 70 ISS.9 1 

2,924.7) 2,061.54 

643.49 399.20 

114.48 82.07 

U7 (0.4SI 

JS0.04 

686.69 506.57 
56 64 40.31 

26148 177.SS 

l.'16.19 1,211.25 

l,OOU4 8SO.Z9 

157.92 22G.02 

4641 1~3.62) 

20433 1~2.40 

804.Zl 657.89 

804.21 ~57.9J 

(0,04) 

(3.48) u 741 

0 .87 0.42. 

[2.61) ll.321 

0 20 1125 

0.20 1125 
(2.41) 9.93 

!2.411 9.93 

- d0.00 

llOl.80 667,82 

l<()l.80 661.86 

10.oq) 

35.69 3S.61 

3,'\B84 3,08G.~4 

22.'18 IBSI 

2L,8& 1812 

rand on beh~lf ~f th~eo.ardof orrecton. 

Karan Bhattt 

Manaeine Oircc\o( 
(DIN: 032477~31 



360 ON E WAM UMITEO 

(Form orly known as llFL Wealth Management Limited) 

CIN : L74140MH2008PlCl 778a4 
Regd. Office:· 360 ONE Cent re, Kamala O!y, SenapaU Bapat Marg. l ower Parel, Mumbai-400013, Mahuashtra, India 

1. Statement of Consolidat"d Asse1s and liabilitiei as at March 31, 202• 

l'ln Crore) 

Sr. No Parllculars 
11.s at Marth 31, 2024 A.sat Marth 31, 2023 

Audited Audited 

11.SSETS 

1 Financial Assets 

(•) Cash and c&sh equivalents 442 74 509.49 

(b) Bank balanct! othe r than(•) ai:>ove 195.43 216.07 

(c) Derivative financial instruments . 0.82 

(d) Receivables 

(I) Trade receivables 328.17 302.84 

(II) Other receivables 94.99 152.52 

(e ) Loans 6,368.67 4,910.08 

(f) lnves-tments 5,947.67 3,609.17 

(g) Othe r fine ncial assets 371.71 285.5 1 

13,749.38 9,986.50 

2 Non·Flnanclal Asset s 

(•) Current tax assets 216.79 155.75 

(b) Deferred tu ISSt!IS 4.49 l.35 

(c) Property, plant and e quipment 300.15 285.01 

(d) capital work·in-procreu . 0.04 

(e) lntancible asset• under development 63.86 39.12 

(f) Goodwill on acquisition 41?.SS 417.SS 

(g) Other intanaibh! assets 165.56 144.17 

(h) Right ol Use Ass<!ts 56.47 33.02 

-~) Other non-financial assets 144.60 129.SS 

1,369.47 1,205.56 

Tota l Assets 15,118.85 11,192.06 

LIABILITIES ANO EQUITY 

LIABILITIES 

1 Flnanrlol Llebllltles 

(•) Oerivative flnancl•I in•truments 185.26 95.67 

{b) Payables 

(i)Trade payables 

(I) totol outstanding dues of micro enterprises 

a nd small enterprises 

(ii) total outstanding dues of creditors other than 

micro enrerprlses and sm•ll e nterprises 160.63 135.57 

(11) Other payables 

{i) tol~I outstanding dues of micro enterprises 
a nd small enterpri ses 

(ii) total outstandlng dues of creditors other than 

micro enterprises and small enterprises 408.80 389.29 

(cl Lease Liabillt les 60.87 36.38 

(d) Debt securities 6,833.95 6,543.46 

(e) Borrowings {other than debt securities) 2,456.34 201.40 

(fl Subordinated liabilit it!s 120.77 2A3 

(g] Other finandal liablllt ies 1,283.14 549.00 

11,509.76 7,953.20 

2 Non-Financial Uabnltles 

(•) Current tax liabilitles 6 .28 SUB 

(b) Provicions 17.26 10.25 

(c) Deferred tax lial:>ilities 73.28 24.60 

(di Ot hor non·flnanclal llablllties 62.54 26.19 

159.36 112.42 

3 EQUITY 

{•) Equity share caplt•I 35.89 35.61 

(b) Other equity 3,413.84 3,086.34 

(c) Non-controllinc Interest . 4.49 - 3,449.7~ 3,126.44 

~ KINS~ 
rt ..... / "tP\ Total Liabilities and Equity 15,118.85 11,192.06 

j ~~"' = MUMBAI E) 
o> " 
~o b" 
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360 ONE WAM LIMITED 

(Formerly known as llFL Wealth Manai:ement limited) 
CIN: L74140MH2008PLC177884 

Aegd. Office:· 360 ONE Centre, Kamala City, Senapati Bapat Marg, lower Paret, Mumbai·400013, Maharashtra, India 

2. Consolidated Cash Flow Statement for the year ended March 31, 2024 

f' in Crore) 

Year ended March 31, Vear ended March 31, 

2024 20H 

Particulars (Audited) (Audited) 

A. Cash flows from operating adlvltles 

Profit before tax 1,008.54 850 29 

Adjustments for: 

Depreciation and amortisation expenses 56.64 46.31 

Provisions for Employee benefits 4.16 (4.75) 

Non-cash employ .. share based payments 49,89 24.95 

Net changes in Fair value through Profit and Joss of Investments (739,12) (267,18) 

Net change in fair value of Derivative Financial Instruments· unrealised 77.53 (21.01) 

Net change in fair value of Sorrow;ngs 17.43 23.19 

Impairment on financial instruments - Trade Rec~ivable (0.01) 0 .79 

Impairment on financial instruments - Loans 3.38 (1.25) 

Interest Income (782.01) (528.66) 

Interest expenses &35.38 391.SO 

Dividend Income from Investments (5.78) (2.01) 

Distribution income from investments (0.57) (72.00) 

Interest expenses pa id (476.77) (648.23) 

Interest income received 707.58 493.25 

Net {Gain) on Sale of Property, plant and equipment (0.04) (0.01) 

Operating profit bi>fore working capital changes SS6.n 28S.1S 

Changes In working Capita! : 

(lncrease)/De<rease In Flnancial/Non·financial Assets {7S.82J 135.13 

- "'tncrease/(Decre•se) in Financial/Non·flnancial llabllltles 746.20 (524.71) 

Cash generated from/(used In) operations 1,226.61 (104.40} 

Increase in Loans (net disbursed) (1.432.59) (983.86) 

Cash used In opetatlng activities (205.98) (1,088.26} 

Net income tax paid (264.13) {234.25) 

Net cash used In operating actMtles (A) (470.11} (1,322.511 

B. Cash flows from Investing activities 

Payments for purchase of investments (7,792,80) p,445.77) 

Proceeds from sale of investments 6,315.95 3,255.52 

Acquisition of subsidiary (net of cash) {4.SlJ (36.78) 

Fixed Deposit (placed)/m•tured (12.68) 55.23 

Purchase of Propertv, plant and equipment (includes intangible assets) (102.06) {72.99) 

Sate proceeds from Property, plant and equipment (includes intangible assets) 0.99 0.01 

Interest tncome received 14.75 19.40 

Dividend income received S.78 2.01 

Net cash (used in)/genetated from Investing activities CBI ' (l,574.SSl 776.63 

C. Cash flows from financing activities 

Proceeds from issue of shat es (includini: securities premium) 66.11 21.99 

Dividends pa id (590.04) (613.13) 

Nel proceeds from Short term borrowings 1,282.50 772.52 

Proceeds from long term borrowings 2,884.71 3,183.76 

Repayments of Long te'm borrowings {1,603.44) (2,728.43) 

Stamp Duty paid on issua nee of shares - (3.2S) 

lntetest expenses paid (62.10) (77.91) 

Net cash generated from financing aellvltles (C) 1,977.74 SSS.55 

Effect of exchange r•te on translation of foreign currency ID) 0.20 11.25 

Net ldeefease)/increose In cash and cash equivalents (A+S+C•O) (66.75) 20.92 

Opening Cash and cash equivalents 509.49 488.57 

-
litDslni:.~~N<l!'~l equivalents 442.74 509.49 

~~ 
-

~ (1\ ~WA~ 
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360 ONE WAM limited (formerly know11 as llFL Wealth Management Uniltedl 

CIN: l74140MH2008PLC177884 

Regd. Office :-360 ONE Centre, Kamala City, Senapatl Bapat Marg, Lower Pare!, Mumbal-400013, Maharashtra, India 

3 The Comparw and its sub~idiaries ail! CH)gaged in finance and financial services activit;es . On a consolidatt-d basis, the Company has identified two reportable 
segme-nt~ namely (i) Wealth Management and (ii) Asset Management. Th~ dlsclosutes in terms of Indian Accounting Standard 108 (Ind AS) on "Ope<ating Segment" as 

specified under sec.lion 133 of Companie~ Act, 2013 for che Group is as under; 

(!ls In Crores) 

Quarter ended Year ended Year ended 

Particulars 
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 Morch 31, 2023 

Unaudited Unaudfted Unaudfted 
(Audited) (Audited) 

(Refer Note 111 [Refer Note 111 (Refer Note lll 
Segment Revenue 

1. We~lth Manageme11t sn.2s 526.70 411.46 2,341 74 1,498 40 

).. A.3.set Malngement 156.82 143.94 119.06 579.76 563.14 

rot.al Segmant ft~venue 1.()49.10 670-64 5~.s2 2,921.50 2,061.54 

Unallocated 310 003 3,23 

Totat Segment Revenue 1,051.20 670.67 S30.S2 2,924.73 2,061.54 

Segment Result (Profit before Taxi 

1. Wealth Mam11gement 250.04 160.91 141.47 111,64 508.14 

.l. Anet Mam11gement 69.75 74.09 58.61 293.67 342.lS 

·rotal Segment Results 319.79 235.00 200.08 1,005.31 850.29 

Unallocated 3.10 003 3 23 . 
fotal Segment Resufts 322.89 235.03 l00.08 1,009.54 SS0.29 

Segment Auets 

L. Wealth Mal\agement 14,467S9 13,448,23 10,650.11 14,467,58 10,650.11 

2.. Anet Mam•iement 429.98 429.54 384.85 429.98 384.85 

rotal 14,897.57 H,877.77 11,034.96 14,897.56 11,034.96 

UnaPlocated 221.28 207,92 157,10 221.29 157.10 

rotal Segment Assets 15,118.85 14,085.69 11,192.06 15,118.SS 11,192.06 

Segment Uabllltles 

1. Wealth Management 11,513.79 10,647.14 7,938,79 11,513,79 7.938.79 

2. Asset Management 75.76 40.22 S0,34 75.76 50,34 

fota1 11 .. 589.55 10,687.36 7,989.63 11,S89,SS 7,989.63 

Unaflocated 79,57 6!.S3 75,99 79.57 75.99 

fot.>1 Segment Uabllftfes 11.669.12 l0,74U9 8.065.62 11,669.12 8,065.62 

C.pftal Employed 

(Segmel\t Assets less ~gment llablllth~s) 

1. We3lth Management 2,953.&> 2,801.09 2,711.32 2.9S3.7S 2,711.32 

~- Asset Martagetnent 354.22 389.32 334 .01 354.22 334.()1 

·rota1 eapft•l employed rn Se~ments 3,308.02 3.190.41 3.045.33 3,308.01 3,045.33 

Unallocated 141.71 146.39 81.11 141.72 81.11 

·rota! Capita! Employed 3/149.73 3,336.80 3,126.44 3.449.73 3,126.44 



360 ONE WAM Limited (Formerly known as llFL Wealth Management Limited) 

CIN : L74140MH2008PLC177884 

Regd. Office :-360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, 
Maharashtra, India 

4. The above consolidated financial results for the quarter and year ended March 31, 2024, have been 

reviewed and recommended by the Audit Committee and approved by the Board of Directors of 360 

ONE WAM Limited (Formerly known as llFL Wealth Management Limited) (the "Company") at its 

meeting held on April 23, 2024. The Statutory Auditors of the Company have conducted the review for 

the quarter ended and audit for the year ended March 31, 2024 and have issued unmodified opinion 

on the consolidated financial results for the year ended March 31, 2024. These financial results have 

been extracted from financial statements. 

5. These consolidated unaudited financial results have been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 read with relevant Rules issued there under and other accounting principles 

generally accepted in India and in accordance with the requirements of Regulation 33 and Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations 2015, as amended. 

6. During the quarter and year ended March 31, 2024, the Nomination and Remuneration Committee of 

- - the Board of Directors granted 10,395,000 and 12,993,422 stock options respectively, representing 

equal number of equity shares of face value of U/- each in the Company to the eligible employees 

under the llFL Wealth Employee Stock Option Scheme - 2019, llFL Wealth Employee Stock Option 

Scheme - 2021, llFL Wealth Employee Stock Option Scheme - 2022 and 360 ONE Employee Stock 

Option Scheme 2023. None of the stock options were vested or exercised during the said period. 

7. The Company, during the quarter and year ended March 31, 2024 has allotted 421,076 and 2,773,084 

equity shares of 'f..1/- each, fully paid up, respectively, on exercise of options by employees, in 

accordance with the Company's Employee Stock Option Scheme{s). 

8. During the quarter ended March 31, 2024 an interim dividend of ~161.35 Crores (~4.5/- per share} was 

approved in the Board Meeting held on January 18, 2024 and has been appropriated and paid during 

the quarter. Total dividend including above, declared and paid during the year ended March 31, 2024 

amounted to ~590.04 Crores. 

9. During the year ended March 31, 2024, the Company bought the remaining 9% stake of MAVM Angels 

Network Private Limited from the minority stakeholder at a consideration of Rs. 4.52 Crore, thereby 

making it a wholly owned subsidiary of the Company. 

10. During the year ended March 31, 2024, a Wholly Owned Subsidiary, in the name of 360 ONE Alternates 

Asset Management Limited was incorporated, With an issued share capital of Rs. 0.05 Crore for carrying 

out the business of management of alternate investment funds (AIF). 

11. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures 

between audited figures in respect of the year ended March 31, 2024 and March 31, 2023 and the 

unaudited figures of nine months ended December 31, 2023 and December 31, 2022 respectively. The 



360 ONE WAM Limited (Formerly known as II FL Wealth Management Limited) 

CIN : L74140MH2008PLC177884 
Regd. Office :-360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, 

Maharashtra, India 

12. Previous period/year figures have been regrouped to make them comparable with those of current 

period/year. 

In terms of our report attached 

Date: April 23, 2024 

Place: Mumbai 

For and on behalf of the Board of Directors 

Karan Bhagat 

Managing Director 

(DIN : 03247753) 
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Deloitte 
Haskins & Sells LLP 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Aud iting ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Et hics issued by the Inst itute of Chartered Accountants of India ("the ICAI") t ogether 
with the ethica l requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2024 under the provisions of the Act and the Ru les 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Eth ics . We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024 has been compi led from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2024 that give a true and fair view of the net profit and other 

- comprehensive income and other financial information in accordance with the recognition 
and measurement prlnciples laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting pr inciples generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of t he Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results 
t ha t give a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternat ive but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2024 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 



Deloitte 
Haskins & Sells LLP 

report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional j udgment and 
maintain professiona l skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. · 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in tenns of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obta ined up to the date of our auditor's report. 
However, future events or condit ions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obta in sufficient appropriate audit ' evidence regarding the Annual Standalone 
Financial Resu lts of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 



Deloitte 
Haskins & Sells LLP 

our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

{b) Review of the Standalone Financial Results for the quarter ended March 
31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inqufries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

This Statement includes the results for the Quarter ended March 31, 2024 being 
the balancing figure between audited figures in respect of the full financial year and 
the published year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

Place: Mumbai 
Date: April 23, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Anjum A. Qazi 
Partner 

(Membership No. 104968) 
(UDIN: 24104968BKCMDS5204) 



360 ONE WAM LIMITED !Formerly hnown as llfl Wealth Monagement Limited! 

CIN: L74140MH20081'LC177884 
Regd. Office:· 360 ONE Centre. Kamala City, Senapall Bapat Marg, lower Parel West, Mumbai 4000ll, Maharashtra, lndla 

Statement of Standalone Unaudited financial Results for the Quarter ended and Audited financiol Results for the Year ended Morch 31, 2024 

I~ In crore) 

Quarter ended Year ended 

Ponticulars 

1. Income 
Revenue trom operations 

(i) Fet-s and commission income 
II) Total Revenue from oncrnllons 
(Ill Other Income !Refer Note 91 
(Ill} Total Income /1+111 

2. E><oenses: 
il Finance Costs. 
ii} Fees and <ommissiol"I expt'n~e 
iiil I mcairm~nt on tir1anclal instrumer1U 
iv\ Emplovee Benefits expenses 
v} Depreciation and amortisation expenses 

!vii other expenses 
llV l Tot~! E>ioenses 
{V) Ptoflt belate tax 011 • IVl 

{VI) Tax E~nense: 
Ill Current Tax 
!II) Deferred Tax 
Tot.ii Tax. EJ<oenso 

IVlll Ptofit for Ille Pe!IOd I vear IV·VI) 

(VIU Other eomcrehensrve Income 
lterm that wlU not be reclassiOed to profit or loss 
·lleme.uurern'ents ol defined benefits (assetsl/llabllllles 
-Income tax relating to Items that will not be retlasslfled to profit 
or loss 

Other Comprehensive llossl/1ncome for the perlod/yeat 

(IX) Total Comprehensive Income lot the period I year (Vll+Vlll) 
(Comptlsing Profit and other Comprehensive lncome/lloss) fut 
the period I year) 

(X) Paid up Equity Share Capital (Face value of' l/· each) 
(Refer Note 7) 

(XI) Other Equity (e>eluding Revaluation re<erve) 

(XII Earnings 11er eaultv share 
B~slt (ln'I) • 
Diluted lln 'ti • 

• Quarter numbers are not annuah$ed 

Oa[e : April 2.3, 2024 
Place : Mumbai 

March 31, 2024 

Unaudited 
(Ref et Note 15) 

12.43 
12.43 

304.29 
316.72. 

28.71 
2.00 

(0.09 
13.73 

4.47 
40.74 
89.S6 

227.16 

(22.151 
48.63 
26.48 

200.68 

(0.07 

0,02 

IO.OS) 

200.63 

35,89 

5.60 
5.39 

December 31, 2023 
Unaudited 

(Refet Note 151 

67.59 
67.59 

140.66 
208.25 

ll.11 
2.01 

{O.Oll 
12.29 
3.44 

15.35 
SS.19 

153.06 

16.64 
(6.80 
9.84 

143.22 

0 ,03 

(0.01) 

0.02 

143.24 

35.84 

4.00 
3 ,88 

March 31, 2023 March 31, 2024 

Unaudited Audited 

(Refer Nole 151 

10.15 150.89 
10.15 150.89 

133.95 817.46 
144.10 968.37 

17.48 86.20 
0 .01 4.02 
0.20 3.23 

10.02 46.87 
3.54 14.97 
9.09 77.45 

40.34 232.74 
103.76 735.63 

[0,10 10.29 
9.45 46.31 
9.35 56.60 

94.41 679.03 

{039) (0.24) 

0.10 0.06 

(0.29) (0.18) 

94.12 678.85 

35.61 35.89 

2,522.53 

2.65 18.38 
2.59 18.46 

For and on behalf of the Board of Directors 

Karan Bha.i;:at 
Managing Olrectot 
(DIN: 0324775.3) 

Morch :u, 2023 

Audited 

111.97 
111.97 
551.62 
663.59 

59.65 
0.73 
0.22 

45.56 
14.H 
27.63 

147.92 
SlS.67 

40,94 
121.121 
19.82 

495.85 

{0.08' 

0.02 

(0.06) 

495.79 

35.61 

2,318.02 

13..95 
13_66 



360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 

CIN: L74140MH2008PLC177884 

Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, M umbai 400013, Maharashtra, India 

1. Statement of Standalone Assets and Lia bill ties as at March 31, 2024 

(~In Crore) 

Sr. No. Particulars 
As at Marth 31, 2024 As at March 31, 2023 

Audited Audited 

ASSETS 

1 Financial Assets 

(a) Cash and cash equivalents 91.66 145.00 

(b) Bank balance other than {a) above 2.53 2.20 

(c) Receivables 

(1) Trade receivables 67.00 7.34 

(II) Other receivables 19.77 0.17 

(d) Loans 683.38 602.62 

(e) Investments 3,6 28.92 2,955.96 

(f) Other financial assets 21.19 6.93 

4,514.45 3,720.22 

2 Non-Financia I Assets 

(a) Current tax assets (net) 93.58 47.61 

(b) Property, plant and equipment 256.28 264.37 

(c) Capital work-in-progress - 0 .04 

Id) Intangible assets under development - 4.84 

{e) Goodwill on acquisition 3.21 3.21 

(f} ic>t her intangible assets 26.80 3.35 

(g) Right of Use Assets 0.26 0.22 

(h) other non-flnandal assets 22.92 6.76 

403.05 330.40 

Tota I Assets 4,917.50 4,050.62 

LIABILITIES AND EQUITY 

LIABILITIES 

l Financial Liabilities 

(a) Payables 

(l)Trade payables 

(i) total o utstanding dues of micro enterprises and small 

enterprises - -
(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 128.70 10.94 

(b) Lease Liabilities 0.27 0.23 

(c) Debt securiti es 901.54 1,230.52 

(d) Other financial liabilities 1,257.74 428.37 

2,288.25 1,670.06 

2 Non-flnanclal Llabllltles 

(a) Current tax liabilities (net) - 6.58 

{b) Provisions 0.90 0.48 

(c) Deferred t ax liabilities (net) 58.04 1.1.79 

(d) Other non-financial liabllities 11.89 8.08 

70.83 26.93 

3 EQUITY 

{a) Equity share capital 35.89 35.61 

(b) Other equity 2,522.53 2,318.02 

- 2,558.42 2,353.63 

#e.ILIAl~ 

I. ~y---......._<T_~ Total Liabilities and Equity 4,917.50 4,050.62 

1 ~~jE1 f. 
j CT * b 

- - ~ 



360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 
CIN: l74140MH2008PLC177884 

Regd. Office;- 360 ONE CENTRE, Kamala City, Senapatl Bapat Marg, lower Parel West, Mumbai 400013, Maharashtra, India 

2. Standalone Statement of Cash Flows for the year ended March 31, 2024 

Particulars 
Year ended March 31, 

:W24 

Audited 

A. Cash flows from operating ac.tlvitles 

Profit before ta>< 735.63 
Adjustments for: 

Depreciation and amortisation expi?nscs 14.97 
Provisions for Employee benefits 0.21 
Non-cash employee share basecl payments 49.89 
Net changes in foir value through Profit and loss of Investments (244.81) 
Impairment of financial instruments - Investments 3.18 
Impairment of financial instruments - Trade receival>les 0.05 
lnte rest Income (54.18) 
lnte rest expenses 86.00 
Profit on Sale of Property, plant and equipment (0.03) 
Dividen cl Income from Investments (484.38) 

Operatine orofit before working capital changes 106.53 
Changes in working Capital : 

(lncrease)/Decrease in Financial/Non-financial Assets (109.77) 
lncrease/(Decrease) in Financial/Non-financial Liabilities 858.81 

Cash generated from/(used In) ooerations 855.57 

- .... 
Net income tax paid (62.84) 

Net cash generated from/( used in) operating activities (A} 792.73 

B. Cash flows from Investing activities 
Payments for purchase of investments (1,997.50) 
Proceeds from sale of investments 1,655.12 
Interest income received 54.11 
Oivid end Received 484.38 
Purchase of Property, plant and equipment (includes intangible assets) (25.34) 
Sale of Property, plant and equipment 0.04 
Staff loan( net) 0.04 
Inter Corporate Deposit given/repaid - (net) (78.01) 

Net cash generated from Investing activities (B) 92.84 

C. Cash flows from financing activities 
Proceeds from issue of shares (including securities premium) 66.11 
Stamp Duty paid on Issuance of shares -
Net proceeds from Short term borrowings (352.99) 
Interest expenses pa id (61.99) 
Dividend oaid to Comoany's shareholders (590.04) 

Net cash (used in) financing activities (C) (938.91} 

Net {decrease)/lncrease in cash and cash eauivalents (A+B+Cl (53.34) 

Opening Cash & cash eq ulvalents 145.00 

Closlnl! Cash & cash eauivalents 91.66 

{?in crore) 

Year ended March 31, 

2023 

Audited 

515.67 

14.13 

0.93 
24.95 

(75.64) 

-
0.22 

(39.80) 
59.46 

(0.01) 
(417.29) 

82.62 

1.77 
(478.31) 

(393.92) 

(40.45) 
(434.37} 

(800.99) 
1,064.76 

42.08 
417.29 

(11.77) 

0.01 
(0.03) 

(34.26) 

677.09 

21.99 
(0.25) 

480.50 
(53.40} 

(613.13} 
{164.29) 

78.43 

66.57 

145.00 



360 ONE WAM LIMITED (Formerly known as JIFL Wealth Management Limited) 

CIN: L74140MH2008PLC177884 

Regd. Office:- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013, 
Maharashtra, India 

3. The above standalone financial results of the Company for the quarter and year ended March 31, 2024, been 

reviewed and audited respectively and recommended by the Audit Committee and approved by the Board of 

Directors of 360 ONE WAM Limited (Formerly known as llFL Wealth Management Limited) (the "Company") at 

its meeting held on April 23, 2024. The Statutory Auditors of the Company have conducted the review for the 

quarter ended and audit for the year ended March 31, 2024 and have issued unmodified opinion on the 

standalone financial results for the year ended March 31, 2024. These financial results have been extracted from 

financial statements. 

4. These standalone unaudited financial results have been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 read with relevant Rules issued there under and other accounting principles generally 

accepted in India and in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended. 

5. The Company's main business is Wealth Management Services comprising of transaction structuring, syndication 

and advisory services relating to financial products to its clients as a part of wealth management. All activities of 

the Company are carried out in India. As such there are no separate reportable segments as per the Indian 

Accounting Standard 108 ("Ind AS 108") on Operating Segments. 

6. During the quarter and year ended March 31, 2024, the Nomination and Remuneration Committee of the Board 

of Directors granted 10,395,000 and 12,993,422 stock options respectively, representing equal number of equity 

shares of face value of U/-each in the Company to the eligible employees under the llFL Wealth Employee Stock 

Option Scheme - 2019, llFL Wealth Employee Stock Option Scheme - 2021, llFL Wealth Employee Stock Option 

Scheme - 2022 and 360 ONE Employee Stock Option Scheme 2023. None of the stock options were vested or 

exercised during the said period. 

7. The Company, during the quarter and year ended March 31, 2024 has allotted 421,076 and 2,773,084 equity 

shares of ~1/- each, fully paid up, respectively, on exercise of options by employees, in accordance with the 

Company's Employee Stock Option Scheme(s). 

8. During the quarter ended March 31, 2024 an interim dividend of ~161.35 Crores (~4.5/- per share) was approved 

in the Board Meeting held on January 18, 2024 and has been appropriated and paid during the quarter. Total 

dividend including above, declared and paid during the year ended March 31, 2024 amounted to ~590.04 Crores. 

9. During the quarter and year ended March 31, 2024, the Company received dividend amounting to ~118.44 Crores 

and ~479.87 Crores respectively (for the quarter ended December 31, 2023 - H09.89 Crores, for the quarter and 

year ended March 31, 2023 - ~69.98 Crores and ~416.22 Crores respectively) from its subsidiary companies. 

10. During the year ended March 31, 2024, the Company bought the remaining 9% equity share capital of MAVM 

Angels Network Private Limited (MANPL) from the minority shareholder for a consideration of Rs. 4.52 Crore. 

Upon the said acquisition, MAN PL has become a wnolly owned subsidiary of the Company. 

11. During the year ended March 31, 2024, a Wholly Owned Subsidiary, in the name of 360 ONE Alternates Asset 

Management Limited was incorporated, with an issued share capital of Rs. 0.05 Crore for carrying out the business 

of management of alternate investment funds (AIF). 



360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 

CIN : L74140MH2008PLC177884 

Regd. Office:- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013, 
Maharashtra, India 

13. The listed secured non-convertible debentures are secured by way of a first mortgage on immovable property, 

Trade Receivables, Investments in Bonds/Debentures, units of Mutual Funds/AIFs and Other Fixed Assets such 

that a security cover of 100% or higher as per the terms of the offer document is maintained till the time of 
maturity. 

14. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 is attached as Annexure 1. 

15. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited 

figures in respect of the year ended March 31, 2024 and March 31, 2023 and the unaudited figures of nine months 

ended December 31, 2023 and December 31, 2022 respectively. The figures for the quarter ended December 31, 
2023 are the balancing figures between unaudited figures of nine months ended December 31, 2023 and half year 

ended September 30, 2023. 

16. Previous period/year figures have been regrouped to make them comparable with those of current period/year. 

In terms of our report attached 

--

Date: April 23, 2024 

Place: Mumbai 

For and on behalf of the Board of Directors 

Karan Bhagat 

Managing Director 

(DIN: 03247753) 



360 ONE WAM LIMITED (Formerly known as llFL Wealth Management limited) 
CIN: L74140MH2008PLC177884 

Regd. Office:· 360 ONE Centre, Kamala City, Senapati Bapat Marg, lower Parel West, Mumbai 400013, Maharashtra, India 

Annexure 1 

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, for 

the Quarter ended March 31, 2024 

Sr No Particulars 
Quarter ended 

March 31, 2024 December 31, 2023 
1 Debt eauitv ratio (Refer Note 11 0.35 0.56 
2 Debt service covenze ratio (Refer Note 2) (annualised) 1.15 0.51 
3 Interest service coverage ratio (Refer Note 3) 8.91 7.92 
4 Outstandin11: Redeemable Preference Shares (Quantity) (Refer Note 4) Not applicable Not applicable 
5 Outstandin11: Redeemable Preference Shares {in Lakhs) (Refer Note 4) Not applicable Not applicable 
6 Capital Redemotion Reserve [Refer Note Sl Not applicable Not aoolicable 
7 Debenture Redemotion Reserve (Refer Note 6) Not applicable Not aoolicable 
8 Net worth IRs. in Crore) (Refer Note 7) 2 558.42 2,486.07 
9 Net orofit after tax (Rs. in Crore) 200.68 143.22 

10 Earnings oer share : (Not annualised) 
Basic fin Rs.l 5.60 4.00 
Diluted (in Rs.l 5.39 3.88 

11 Current ratio (Refer Note 81 Not aoolicable Not annlicable 

12 ~ - Long term debt to working capital (Refer Note 8) Not aoolicable Not annlicable 
13 Bad debts to Accounts receivable ratio (Refer Note 91 0.00 0.00 
14 Current liability ratio (Refer Note 81 Not aoolicable Not aoolicable 
15 Total debts to total assets ratio (Refer Note 101 0.18 0.28 
16 Debtors turnover ratio (Refer Note 111 0.16 0.90 
17 lnventorv turnover ratio IRefer Note 12) Not aoolicable Not aoolicable 
18 Ooeratiniz margin(%) (Refer Note 13) Not aoolicable Not aoolicable 
19 Net orofit mar11;in (%)(Refer Note 14) 63% 69% 
20 Sector soecific equivalent ratios, as applicable Not applicable Not applicable 

Notes· 

1 Debt equity ratio-= Total Borrowings/(Equity share capital+Other Equity), 

2 
Debt service coverage ratio= (Profit before tax and Finance cost excluding Ind AS 116 impact)/(Total borrowings+Finance cost excluding 

Ind AS 116 impact). 

3 
Interest service coverage ratio= (Profit before tax and Finance cost excluding Ind AS 116 impact}/Finance cost excluding Ind AS 116 
impact. 

4 The Company does not have any redeemable preference shares. 
5 The Company does not have any Capital Redemption Reserve. 
6 The Company does not have any Debenture Redemption Reserve. 

7 Networth means Equity share capital and Other equity. 

8 
The Company prepares the financial statements as per Division Ill of Schedule Ill of Companies Act, 2013 which does not require the 

assets and liabilities to be bifurcated into Current I Non-current assets and liabilities. Hence this ratio is not applicable. 

9 Bad debts to Account receivable ratio= Provision for e'xpected credit loss/Gross Trade receivables. 
10 Total debts to total assets ratio= Total Borrowings/Total Assets. 
11 Debtors turnover ratio= Fees and commission income/Average Trade receivables for the quarter. 

12 The Company does not hold any inventory. 

13 The Company is not a manufacturing company and hence operating margin is not applicable. 
14 Net profit margin= Total comprehensive income/Total Income. 
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Details of the Company in reference to SEBI Circular No. SEBl/HO/DDHS/DDHS­

RACPODl/P /CIR/2023/172 dated October 19, 2023, for the financial year ended March 31, 2024 

S.N. Particulars 
1. Outstanding Qualified Borrowings at the start of the 

financial year (Rs. In Crores) 
2. Outstanding Qualified Borrowings at the. end of the 

financial year (Rs. In Crores) 
3. Highest credit rating of the company 
4. Incremental borrowing done during the year (qualified 

borrowing) (Rs. In Crores) 
5. Borrowings by way of issuance of debt securities during 

the year (Rs. In Crores) 

Signature: 
Name of signatory: Mr. Sanjay Wadhwa 
Designation: Chief Financial Officer 

Date: April 23, 2024 

Details 
249.80 

249.80 

AAL{Stable} 

Nil 

Nil 

360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 

Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Email secretarial@360.one yv_\l'{'!V.360.one CIN: L74140MH2008PLC177884 



Chartered Accountants
Lotus Corporate Park
1st Floor, Wing A- G
CTS No.185/A, Jay Coach
Off Western Express Highway
Goregaon (East)
Mumbai - 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), 
Mumbai  400013, Maharashtra, India. (LLP Identification No. AAB-8737) 

Book Value of Assets of the Company Contained in 
Columns A to J of Statement of Security Cover and Statement of Compliance Status of 
Financial Covenants in respect of Listed Non-Convertible Debentures of the Company for year 
ended and as at 31 March, 2024 

To  
The Board of Directors 
360 ONE WAM Limited 
360 ONE Centre, Kamala Mills 
Lower Parel (W),  
Mumbai - 400013 

REF: AQ/2023-24/075 

1. This certificate is issued in accordance with the terms of our engagement letter dated 22 September,
2023. 

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of 360 ONE WAM
Limited (formerly known as IIFL Wealth Management Limited) ( , have been
requested by the Management of the Company to certify Book Value of Assets of the Company
contained in Columns A to J of Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of Listed Non-Convertible Debentures of the Company for the year
ended and as at 31 March, 2024 (hereinafter referred together

The Statement is prepared by the Company from the audited books of account and other relevant
records and documents maintained by the Company as at 31 March, 2024 pursuant to requirements
of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 / 67 dated May 19, 2022
issued by Securities and Exchange Board of India in terms of regulation 54 read with regulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India

, 
as amended, for the purpose of submission to Beacon Trusteeship Limited, Debenture Trustee of
the above mentioned Listed Debt Securities
The responsibility for compiling the information contained in the Statement is of the Management
of the Company and the same is initialed by us for identification purposes only.

3. The preparation of the Statement is the responsibility of the Management of the Company, including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances. The
management is solely and entirely responsible for determining the fair value of the assets included
in the Statement.

        Annexure IV



 
 

 
4. The management of the Company is also responsible for ensuring that the Company complies with 

all the relevant requirements of the SEBI Regulations and Debenture Trust Deed and for providing 
all relevant information to the Debenture Trustee and for complying with all the covenants as 
prescribed in the terms of Debenture Trust Deed. 

 
 

 
5. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 

/ 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our responsibility for 
the purpose of this certificate is to provide a limited assurance on whether the Book Value of Assets 
of the Company contained in Columns A to J of Statement of Security Cover and Statement of 
Compliance Status of Financial Covenants in respect of Listed Secured Non-Convertible Debentures 
of the Company for the year ended and as at  31 March, 2024 have been accurately extracted from 
the audited books of account of the Company and other relevant records and documents maintained 
by the Company. This did not include the evaluation of adherence by the Company with all the 
applicable guidelines of the SEBI Regulations. 
 

6. The audited financial results for the year ended 31 March, 2024, have been audited by us, on which 
we have issued unmodified conclusion vide our report dated 23 April, 2024. Our audit of these 
financial results was conducted in accordance with the Standards on Auditing notified under Section 
143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by 

These Standards requires that we plan and 
perform the audit to obtain reasonable assurance about whether the financial results are free from 
material misstatement. 

 
7. We conducted our examination and obtained the explanations in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes issued by the ICAI. This Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial Information, 
and Other Assurance and Related Services Engagements. 
 

Criteria and Scope  
 
9. The information contained in the Statement related to the Company is extracted from the audited 

books of account of the Company for the year ended and as at 31 March 2024 and other relevant 
records and documents maintained by the Company. Accordingly, we have performed the following 
procedures in relation to verification of the Statement:  

 
a) Read the Statement received from the management. 

 
b) Traced the book value of assets from the audited books of account of the Company as at 31 

March, 2024 and other relevant records and documents maintained by the Company, in the 
normal course of its business. 
 

c) Reviewed the Debenture Trust Deed to understand the nature of charge (viz. exclusive charge 
or pari-passu charge) on assets of the Company. 
 

d) Obtained Register of Charges filed by the Company as per the requirements of the Companies 
Act, 2013 to confirm the disclosure of the secured assets. 
 

e) Tested the arithmetical accuracy of the information included in the Statement. 
 

f) Obtained the working prepared by the Management for compliance with the relevant ratios 
related to the Company and recomputed the ratios. 
 



 
 

g) Performed necessary inquiries with the management and obtained necessary representations. 
 

h) Performed necessary inquiries with the management and verified that there are no financial 
covenants which needs to be complied with as per Debenture Trust Deed. 

 
Conclusion  
 
10. Based on the procedures performed as referred to in paragraph 9 above and according to the 

information, explanations and representation provided to us by the Management of the Company, 
nothing has come to our attention that causes us to believe that the Book Value of Assets of the 
Company contained in Columns A to J of Statement of Security Cover related to the Company have 
not been accurately extracted from audited books of account of the Company for the year ended 
and as at 31 March, 2024 and other relevant records and documents maintained by the Company. 

 
Restriction on Use and Distribution 

 
11. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of submission to the Debenture Trustee and should not be used by any other person or for 
any other purposes without our prior consent in writing. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to whom this certificate 
is shown or into whose hands it may come without our prior consent in writing. 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

-100018)  
 
 
 
 
 

Anjum A. Qazi  
Partner 

(Membership No. 104968) 
(UDIN: 24104968BKCMDU1552)   

Place: Mumbai 
Date:  April 23, 2024 



A) Security Cover for Listed Non Convertible Debentures 
The financial information as at 31 March 2024 has been extracted from the audited books of account for the year ended 31 March 2024 and other relevant records and documents maintained by the Company 

Column A 

Particulars 

ASSETS 

Column B 

Description of asset for 

which this certificate relate 

Column C 

Exclusive Charge 

Debt for which this 

cer!ificate being issued 

Book Value 

Column D Column E Column F Column G Column H 

Exclusive Charge Parl- Passu Charge Pari- PassuCharge Pari- Passu Charge Assets not offered as Security 

other Secured 

Debt 

Assets shared by par! passu Other assets on which 

o~::t:~;a~:~:i~~ls 1:rb~~~~i~~~nc~~t~;:a~:~: there is pari- Passu 
Issued & other debt with charge (excluding items issued 

covered In column F) 
parl-passu charge} 

Book Value Yes/No Book Value Book Value 

Column I 

Ellminatlon 

(amount in 

negative} 

debt amount 

considered more 

than once {due to 

exclusive plus parl 

passucharge 

ColumnJ 

(Total C to HJ 

Column K Column L Column M Column N Column O 

Related to only those items covered bY this certificate 

Market carrying /book value for exclusive 

V:ls~:::r charge assets where market Value 
is not ascertainable or applicable 

c~;;~ues~v:n (For Eg. Bank Balance, DSRA 
market value is not app!fcab!e) 

basis 

Market Value for Parl 

passu charge Assets 

Carrying value/book value for 

parl passu charge assets where 

market value ls not 
ascertainable or applicable {For Total Value(=K+L+M+ N) 

Eg. Bank Balance; OSRA market 

value Is not applicable) 

Relating to Column F 

-+-------+------------ -·--------1 

Property, Plant and ~:~~itau~~. 8F~~1t~~:~ ~n~ce NA NA Yes 2.51,60.17,753 4,68,15,429 NA 2,56,28,33,184 2'931'900,000 (Refer 2,93,19,00,000 
Equipment note3) 

t--------1-'q~u~ip~m~'"="-----1---------1------1-------1----------+-------+---------i--- ----+---------t-------1-------------··-·---+-------+-------------- -------
Capital Work-in- Progre5s NA NA NA No NA 

1-------1--------f---------1-----+-------+-------1-------+----------t---------+---------l----+------------·-----1--------+----------~---~ 
RightofU5eAsset5 NA NA NA No 25,75,183 NA 25,75,183 

t-------t--------f---------1-----+-------+--------t-------f---------+---·----+--------t-----t------·----+-------+------------~~~--
Goodwill NA NA NA No 3,21,13,536 NA 3,21,13,536 

--i-----+------+--··------f---------1---------f------·----+-----------ff-----+--------·-----+-------+------------~----~ 

!ntang1bleAs5ets NA NA NA No 26,80,45,592 NA 26,80,45,592 

1-~~--~-t--------1--------1-----j------+--------j-------f---------+-------+--------+-----+---- -·--------+-------+------------ -----·-·--
Intangible Assets under 

Development 
NA NA NA No NA 

Investments in 

Investments {Refer note 1) Bonds/Debentures, Units of NA NA 3,8S,71,79,354 32,43,18,96,874 NA 36,28,90,76,228 3,85,71,79,354 
3,857,179,354(Refer 

note4) 

1--------1-M=u=tu~''='u=od~M=IF='------ff---------+------+-------+---------+----------f~---------+--·-----+-----------ff-----+------------1-------+---------------~ 
loans NA NA NA No 6,83,38,40,567 NA 6,83,38,40,567 

t-------t--------1---------1-----j------+--------+------t----------+------+-------------ff---+------·------+-------f------------~~~ 
Inventories NA NA NA No NA 

t--------t----------1---------- --------+------1---------+------+----------+-----·-
Trade Receivables ::i~:: ~~::;~ble against NA NA Yes 66,99,58,938 NA 66,99,58,938 

5

6

1
69

'
958

•
938 

(Refer note 66,99,58,938 

t-------i=-~~~----f-------\------t------+--------t-------f---------+--------+---------+----+------~~----t--'-------1-------------1r-----~ 
Cash and Cash Equivalents NA 

Bank Balances other than NA 
Cash and Cash Equivalents 

others 

Total 

llAB!LITIES 

Debt securities to which 

this certificate pertains 

/Refernote2) 
Otherdebtsharingpari-

NA 

Listed Non Convertible 

Debentures 

passu charge with above NA 

debt 

Other Debt NA 

Subordinated debt NA 

Borrowings NA 

NA NA No 

NA NA No 

NA NA No 

7,04,31,56,045 

NA NA y,, 2,91,18,59,261 

NA NA No 

NA NA No 

NA NA No 

NA NA No 

91,65,97,477 NA 91,65,97,477 

2,52,82,932 NA 2,52,82,932 

1,57,46,26,681 NA 1,57,46,26,681 

42,13,17,94,271 49,17,49,50,318 7,45,90,38,292 7,45,90,38,292 

-------------·---------+---+--- --------+------+---------~~---~ 

-------+------·----i---·-----
NA 2,91,18,59,261 2,91,18,59,261 2,91,18,59,261 

NA 

NA 

NA 

NA 
t------------ff----------1--------+----------f------t-----·----t------+----------1------+---------t---+----------~f--------+---------t-------~ 
Bank NA NA NA No NA 

Debt Securities NA NA NA No t>,10,33,50,538 NA 6,10,33,50,S38 

Others NA NA NA No NA 

1----------fr----------1-------~------1------+--------+-------+----------t----------ft----------+---+-----------+-------t------------+------~ 
Trade payables NA NA NA No 1.28,70,33,069 NA 1,28,70,33,069 

lease Liabilities NA NA NA No 27,49,971 NA 27,49,971 

1----------ff--------t-----·---t-----1------+--·-----t-------+----------1-------f--------+----+------------
Provisions NA NA NA No 

others NA NA NA No 

Total 
·. 

... 

Cover on Book Value 

Cover on Market Value 

B) Compliance of financial covenants in respect of listed secured non-convertible debentures of the Company 

There are no financial covenants which needs to be complied with as per Debenture Trust Deed 

Note 1: Investments in Bonds/Debentures, Units of Mutual Fund/A!Fs are considered 

Note 2 : Includes interest accrued but not due and securities premium on borrowings 

2,91,18,59,261 

Note 3: The Market Value of land and building has been considered based on !he valuation report issued by independent valuer dated 8 April 2024 

Note 4: The Carrying Value of Investments has been considered as fair value 

Note 5 : The Carrying Value of Trade Receivables has been considered as fair value 

For 360 ONE WAM llmited 

~ 
Authorised Signatory 

Date: 23 Aprll 2024 

Place: Mumbai 

90,58,898 NA 90,58,898 

13,27,65,92,554 NA 13,27,66,92,554 

... · . 20,~7,88,85,030 23,59,07,44,29.1, 

-------+----------~~·------! 

2,91,"~8,59,261 : . 2,91,18,59,261 
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Annexure V 
 

Details required under Clause A(7) of Annexure I of the SEBI Circular bearing reference no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, with respect to appointment of 
Ms. Revathy Ashok, as an Additional, Non-Executive, Independent Directors of the Company 

 
Particulars Details 
Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise  

Appointment 

Date of appointment 
/cessation (as applicable)  

April 23, 2024 

Term of appointment/re-
appointment  

Appointment of Ms. Revathy Ashok (DIN: 00057539) as Non-
Executive, Independent Director on the Board of the Company is for 
a period of five years from April 23, 2024, to April 22, 2029 (both 
days inclusive), subject to approval of the shareholders of the 
Company. 

Brief Profile (in case of 
appointment) 

Ms. Revathy Ashok former Managing Director Tishman Speyer India 
has a post graduate diploma in Management and a Distinguished 
Alumnus from Indian Institute of Management, Bangalore, Co-
Founder of Strategy Garage, a strategy and growth consulting firm 
and an active Angel Investor with investments in several start-
ups. She has successful leadership experience of over 30 years 
spanning variety of industries - Private Equity, Software and IT 
enabled services, Manufacturing and Infrastructure in senior 
management positions handling a wide variety of portfolios, 
namely, capital raising, business development, finance, commercial 
and other strategic general management functions. She has been on 
the boards of several leading giants in the country such as Welspun, 
Quess, Astra Zeneca, ManipalCigna, Sansera, Shell-MRPL, Barbeque 
Nation, L&T Construction Equipment etc. She was also the first 
woman from India to be the CFO of Syntel Inc., a NASDAQ listed 
company. 

Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

None of the Directors of the Company are related to Ms. Revathy 
Ashok. 

Information as required 
pursuant to circular ref. no. 
LIST/ COMP/ 14/ 2018-19 
of BSE Limited and circular 
ref. no. NSE/CML/2018/24, 
of National Stock Exchange 
of India Limited, dated June 
20, 2018  

Ms. Revathy Ashok is not debarred from holding the office of 
director pursuant to order of SEBI or any such authority. 
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A. Statement of utilization of issue proceeds: 

~· 

Name ISIN Mode Type Date 
of of of of 
the Fund instrument raising 
Issuer Raising funds 

(Public 
issues/ 
Private 
Placement 

1 2 3 4 5 

Amount Funds Any 
Raised utilized devia-

ti on 
(Yes/ 
No) 

6 7 8 

360 
z 
m 

Annexure VI 

If 8 is Yes, Rem-
then arks, 
specify if any 
the 
purpose 
of for 
which the 
funds 
were 
utilized 

9 10 

We confirm that there was no new issuance of Non-Convertible Securities during the quarter 
ended March 31, 2024, by the Company and there is no outstanding balance of proceeds of 
prev issuance of Non-Convertible Securities with the Company. 

B. Statement of deviation/ variation in use of Issue proceeds: We confirm that there was no new 
issuance of Non-Convertible Securities during the quarter ended March 31, 2024, by the Company 
and there is no outstanding balance of proceeds of previous issuance of Non-Convertible Securities 
with the Company. Accordingly, the below statement of deviation/ variation in use of issue 
proceeds of Non-Convertible Securities is not applicable to the Company. 

Particulars Remarks 

Name of listed entity 360 ONE WAM LIMITED (formerly known as 
llFL Wealth Management Limited) 

Mode of fund-raising (Public issue/ Private Not Applicable 
placement) 

Type of instrument - Non-convertible Not Applicable 
Securities 
Date of raising funds Not Applicable 
Amount raised in Rs. Crore Not Applicable 

Report filed for quarter ended March 31, 2024 

Is there a deviation/ variation in use of funds Not Applicable 
raised? 

Whether any approval is required to vary the Not Applicable 
objects of the issue stated in the prospectus/ 
offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
·---~--· 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after Not Applicable 
review 

Comments of the auditors, if any -

360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 

Tel (91-22) 4876 5600 Fax (91-22) 4646 4706 Email secretarial@360.one www.36Q.one CIN:L74140MH2008PLC177884 



360 
z 
m 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Original Modified Original Modified Funds Amount of Remarks, 
Subject Object, Allocation Allocation, Utilised deviation/variation for if any 

if any if any the quarter according to 
applicable object (in Rs. 
crore and in %) 

Not Applicable 

Deviat ion co uld mean: 
a. Deviation in th e objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actua lly utilized as against what was origina lly disclosed. 

Signature: ~ 
Name of signatorf: ~ ;. Sa ~jay Wadhwa 
Designation: Chief Financial Officer 
Date: Apri l 23, 2024 

360 ONE WAM LIMITED (Formerly known as llFL Wealth Management Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
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Annexure VII 

Details required under Clause A(7) of Annexure I of the SEBI Circular bearing reference no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Particulars Mr. Nirmal Jain Mr. Venkataraman 
Rajamani 

Dr. S. Narayan 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Retirement by 
Rotation at the 
ensuing annual 
general meeting of 
the Company for 
the financial year 
ended March 31, 
2024 

Retirement by 
Rotation at the 
ensuing annual 
general meeting of 
the Company for 
the financial year 
ended March 31, 
2024 

Complete his term 
as an Independent 
Director on June 
24, 2024 

Date of appointment 
/cessation (as 
applicable)  

At the ensuing 
annual general 
meeting of the 
Company for the 
financial year ended 
March 31, 2024 

At the ensuing 
annual general 
meeting of the 
Company for the 
financial year ended 
March 31, 2024 

June 25, 2024. 

Term of 
appointment/re-
appointment  

Not Applicable Not Applicable Not Applicable 

Brief Profile (in case of 
appointment) 

Not Applicable Not Applicable Not Applicable 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable Not Applicable 
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