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On April 15, Sunrisers Hyderabad hammered 287 against Royal Challengers Bengaluru, the highest ever score in the IPL

A NEW MAUL GAME

Batters are mauling bowlers this IPL like never before,
asthe impact player rule effectively gives every team
12 players. Where is it taking the game?

VISHAL MENON
New Delhi, 10 May

ajasthan Royals’ (RR’s) victory over
Kolkata Knight Riders (KKR) was a
one-man show. That one man, Jos
Buttler, who scored an unbeaten 107 to
take RR to victory was not supposed to be
playing. He had still not fully recovered from the
injury that kept him out of RR’s previous game.
“Foramoment, imagine there was noimpact
sub. Buttler would either not have played, or may
not have had the energy to carry out this heist
given how exhausted he was at the end. So, what
doyouthinkofthe impact sub?” commentator
Harsha Bhogle posted on X.
That question Bhogle asked has divided
opinion.
“Iamnot abig fan of the Impact sub rule. It is
goingto hold all-rounders back... Eventually

cricketis played by 11 players, not12,” Team
India captain Rohit Sharmasaid on the Club
Prairie Fire podcast.

Onthe other hand, former India opener
Virender Sehwag termed the latest rule tweak a
“welcome addition that gives more
opportunities to Indian players to showcase
their talents”.

Bat mauls ball

The Indian Premier League (IPL) has evolved
rapidly sinceits advent in 2008. So has the game
of cricket.

Bats have gained more heft and hitting sixes
isnow considered way cooler than the cover
drive. Five-day Tests and 50-overs-a-side
formats continue to have fans, but the game’s
administrators are increasingly seduced by
cricket’s diet version — the T20s — for its
commercial attractions.
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T20leagues and franchises
have mushroomed across the globe,
with the IPL being the biggest, richest,
glitziest of the lot. Combining
entertainment with glamour and
star powetr, its popularity as well as
brand value have soared. Itisnow a
decacorn —aprivately held
company with a valuation
exceeding $10 billion.

Butsomeone somewhere
wanted more.

Lastyear the Board of Control for
CricketinIndiaintroduced an
innovation called the impact player
rule. It allows teams to substitute
one player at any point in the game.
For instance, a specialist batter,
after scoring a100 can make way for
aspecialistbowler.

Effectively, thismeanseach
teamisfielding 12 playersin every
match. Several experts say this is
the reason for the bat dominating the ball this
season like never before. This year, teams were
ready toembrace the rule, fashioning their

Shivam Dube, the
big-hitting

all-rounder with
sinewy forearms,

long reach, and
an impressive
wingspan, has
become CSK's
go-to impact
player

strategies and team selection to make the most
ofit. Which they are.

Teams have crossed the 250-run mark as
many as eight times so far. On March 27,
Sunrisers Hyderabad scored what was the
highest team total till then: 277. Seven days later,
KKR came within sniffing distance with 272.
SRH itself created anew record of 287 on April 15.

“The impact player rule has skewed the game
heavily in the favour of batters. Franchises are
now coming into a game with the cushion ofan
extrabatter. This means noscore is safe in this
IPL,” former Delhi and KKR cricketer, Rajat

Inthe first 86 innings of this year’s IPL, teams

restrictions arein place, up from 8.7 runs per

20), the runs per over balloon to a staggering
12.05, up from 10.81in the past edition.
Tonoone’ssurprise, eight of the 10 highest
team scores have been achieved this season.
Two-time World Cup winner and former
Australian captain Aaron Finch said in a podcast
the latestinnovation had widened the chasm

With small boundaries, flat decks, meatier
bats, and range hitting, run-rates were already
going through the roof. Now there is one more
batterin the fray.

“The ‘impact sub’ has been a worthwhile trial
butIfeelit’stimetoreverttojust playing XIs. The
sub has created an imbalance between batand
ball, italso covers up for poor selection and
auction strategy,” former Australia all-rounder
and SRH coach Tom Moody said on X.

The other side

Theimpact player rule has thrown alifeline to
ageingplayers.

Out-of-favour leggie Amit Mishra can now
happily retire to his dugout after bowling four
overs, and not be required to field or even bat,
because a more accomplished batter and fielder
canstepinforhim.

SRH all-rounder Washington Sundar has not
gotmuch gametime.
“Ifyoulookjust from the cricketing aspect of

tells Business Standard.

ored atan average of 9.6 runs per over
the Powerplay (overs1-6) when field

the previous year. In the Death overs (16-

nbatandball.

Ithasalsorevived players with avery
specific skill.

Shivam Dube, the big-hitting all-

rounder with sinewy forearms, long

reach, and animpressive wingspan,
. hasbecomethe go-toimpact player
for Chennai Super Kings (CSK).
Giventhelicenceto thrill, Dube was
inthethickoftheactionduring
CSK’sresounding 63-runwin over
Gujarat Titans (GT) at Chepaukon
March26. WalkinginatNo4, he
blasted a23-ball 51, takingevery GT
bowlertothecleaners.

When CSK came out to field,
Dube was substituted with
medium-pacer Mohit Sharma.
The plantouse Dube asanimpact
player hasworked for CSK. The
flipsideisthathe hasbowled in
justone ofhis10 games.
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'Test case’

BCCI Secretary Jay Shah says the 'Impact Player' rule,
which has divided opinion in the ongoingIPL, can
be revisited if that is what the stakeholders want,
given thatitwas introduced as a "test case".

"Impact player rule was broughtin as a test
case. Onthe brightside, itis providing additional
playing opportunities to two Indian players," he
said in an interaction with select media at the BCCI
office in Mumbai on Thursday. "Isn'titimportant
thattwo Indian players are getting a chance? The
game is also becoming more competitive."

Shah said all stakeholders will sit down in a
meeting likely to be held after the T20 World Cup to
decideonit.

"Butstill, ifthe players feel that this is not
alright we will speak on it... After the World Cup, we
will consult with players, franchises and
broadcasters and decide about the future course. It
isnota permanentrule, noram | saying we will

move pastit," he added. PTI

it, Ifeel guyslike Dube and Sundar aren’t getting
tobowl, which for us (Team India) isnotagood
thing,” Rohit Sharma said in the podcast. “If you
bat well and you don’t lose wickets, you can add
another bowler. It gives you an option of six or
seven bowlers. Youdon’t require that extra batter
because alot of teams are batting well upfront and
you hardly seeaNo7or No8comingtobat.”

There’s another aspect that also gets
nullified: Good captaincy.

“InaT20 game, having a gun all-rounder like
Ben Stokes adds balance to your side. It gives you
the option of playing an extra bowler or batter. It
allows agood captain to strategise, pick holesin
the opposition team, and manipulate his way
through the 20 overs. With the impact player
rule, itis nullifying good captaincy,” Finch said
in Willow Talk Cricket Podcast .

Bowlers’ day out

There are days when bowlers have theirsay in
the proceedings.

Jasprit Bumrah'’s spell of 5/21 against Royal
Challengers Bengaluru (RCB) last month at
Mumbai’s Wankhede Stadium is a case in point.
India’s spearhead had Virat Kohli in strife,
before unleashing a barrage of yorkers and
slower deliveries to shut RCB’s innings.

“Ibelieve bowlers have an important role to
play in this IPL. They need to be smarter, bringin
more variations, and also pre-empt the batters,”
Dilip Vengsarkar, former India player and chief
selector, tells Business Standard.

Besides, KKR’s Sunil Narine isblazing an
example of how an all-rounder can shine,
regardless of the new rule. Due to turn 36 on May
26, heisinthe running for this year’s most
valuable player.

That said, by rewriting the template and
introducing the impact player rule to amplify
the entertainment quotient, the IPL may be
moving further away from five-day Tests and 50-
over one-dayers.

Isthatagood thing or bad?
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1. to consider, approve and take on record the Audited Standalone CONSOLIDATED (Rs.in Crores)
Financial Statements, Audited Consolidated Financial Statements Sr. Particular Quarter Ended Year Ended Quarter Year Quarter Year
ang gug;tethFlningglzélResults for the quarter and financial year No. articulars 31-03-2024 | 31-12-2023 31-03-2023 31-03-2024 31-03-2023 Sr. Ended Ended Ended Ended
ended Stst Mareh, 2028 o _ Audited | Un-audited | Audited | Audited | Audited No. Particulars (Unaudited)| (Audited) | (Unaudited) | (Audited)
2 iﬁ:‘;’;ﬂfggg‘z‘fg’;‘m‘ﬁgﬁ”z"éz"iY'de”d' ifany, on equity shares for 1 [Total Income from Operations 901480 | 7086767 | 7,75100 | 33,16848 | 27,899.30 March 31 | March31 | March31. | March 31
. . ' . . 2 [Net Profit/ (Loss) for the period (before Tax, 2024 2024 2023 2023
This is to inform that, pursuant to the provisions of the SEBI (Prohibition - - : -
(();f Igsid?rc Tra(;iin?)f Reguls_téqps, 2?1|5 (_(Fj’IT _I?e%glatitms) Tangc:onqupa(r;y's, : E’;fiprgz?la'(fgg:;;j’ﬁ::°£'r:‘oad“;2?:r’:)tax 361916 | 339639 | 340873 | 14662.95 | 1257465 1| Revenue from operations 516.32 | 2,244.96 45057 | 2,082.32
ode of Conduct for Prohibition of Insider Trading, the Trading Window " . . 2 | Raw Material:
for dealing in shares of the Company has already been closed with effect (after Exceptional and/or Extraordinary items) |  3,619.16 3,396.39 3,408.73 14,662.95 12,574.65 X
§ Jst April. 2024 and will b d on 23rd May. 2024 aft . 4 [Net Profit/ (Loss) for the period after tax a) Cost of Materials consumed 190.15 832.17 203.01 756.39
or? TB ﬁou?sr I<’)f subr:irt]tinvélth: :la)cc))‘\)/zn?ef;?ed ;rinaﬁ)é’im Re:u|<tasr 2}(% (after Exceptional andlor Extraordinary items) | 2,455.03 2,392.40 2,015.28 10,256.38 8,545.80 b) Purchase of Stock-in-trade 142.82 476.23 100.73 315.50
Company to the Stock Exchanges on 21st May, 2024. 5 |Total Comprehensive Income for the period c) Change in Inventory of Finished goods,
The said Notice may be accessed on the Company's website at [Comprising Profit / (Loss) for the period Work-in-progress and Stock-in-trade (75.12) (244.75) (113.89) (53.08)
http://www.greenply.com/investors and may also be accessed (after tax) and Other Comprehensive Income 3 | Fixed Cost 250.64 987.75 196.44 749.71
on the Stock Exchange websites at http://www.bseindia.com and (after tax)] 244919 | 236709 | 202297 | 10.232.08 8,460.50 4 | Other Income 3.88 11.75 4.54 17.08
https://www.nseindia.com 6 [Paid up Equity Share Capital 5 | Eamni Before Int i D iati d
N (Face value : 210- per share) 208521 | 2,970.05 arnings before Interest, Depreciation an
For Greenply Industries Limited _ . Tax (EBITDA) 11.71 231.09 21.61 298.67
Sd/- 7' |Resenves (excluding Revaluation Reserve) 6 | Net Profit/(Loss) for the period before tax
Place : Kolkata Kaushal Kumar Agarwal as shown in the Audited Balance Sheet of ; p . . ’
= - i i exceptional and or extraordinary items . . . .
Date : 10th May, 2024 Company Secretary & Vice President-Legal the previous year 68,727.59 | 64,250.74 tional and traord t (33.25) 50.80 40.79 228.74
. 8 |Eamings Per Share (of Z10/- each) 7 | Net Profit/(Loss) for the period before tax (33.25) 76.58 (6.42) 196.53
(for continuing and discontinued operations) - 8 [ Net Profit/(Loss) for the period after tax
rlz-ldEg- l\’l_ld.c\in IT\‘ER 1. Distt. Raisen462046. Madhva Pradesh Basic 8.07 7.88 6.60 33.77 28.17 (after Extraordinary items) (23.88) 54.30 (4.26) 152.34
T;?'O% 480'_-23;22"1 ezesggzg,a“Fax,"gfjéo_';;‘és;z'?en » Madhya Fradesh, Diluted 8.03 7.85 6.60 33.67 28.17 9 | Total Comprehensive Income/(Loss) for the period| ~ (24.11) 56.40 (8.68) 139.19
Corp. Off.: Bhilwara Towers, A-12, Sector-1, Noida-201301 (U.P); Extract of Statement of Standalone Audited Financial Results for the Quarter And 10| Equity Share Capital 28.39 28.39 28.33 28.33
Phone: 0120-4390300 (EPABX), Fax: 0120-4277841; CIN: L23109MP1972PLC008290 Year Ended ended March 31, 2024 11 | Reserves (excluding revaluation reserves)
E-mail: heg.investor@Injbhilwara.com; Website: www.hegltd.com : ; ;
NQTICE is hereby given that the foIAIovAving Share Certificate(s) have been reportedllost/ (X in Lakhs except per share data) 12 ;S S,hoém I? the/ iUdltei balsa:ce Sr;:’est R 6‘{19.6582 642.2421 6103:'3%6 61332
misplaced. Any person who has any claim in respect of any of these shares should communicate STANDALONE asic Earnings/(Loss) Per Share ( ) (Rs) (1.68) . (0.30) :
the same at Company’s Registered Office/Corporate Office within 15 days from the date of this S Quarter Ended Year Ended 13| Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.68) 3.82 (0.30) 10.72
Notice. The Company will start the process to issue duplicate Share Certificate(s) / Letter(s) N:; Particulars 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023 Notes:
of Confirmation/Entitlement Letter(s), wherever applicable, in case no objection is received. g SR PU BIeA A DA .
S. No. Folio No.| Name of Shareholder(s) SIC No. Distinctive Nos. _|Shares Audited | Un-audited Audited Audited Audited 1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of
1 | 2077 |ReenaJRaut 60000 9280396-9280445 | 50 1 | Total Income from operations 7,479.63 6,668.22 6,805.38 28,306.57 | 24,883.91 Directors in its meetings held on May 10, 2024, in terms of Regulation 33 of the SEBI (Listing Obligations and
Uday K Jaykar 83885 10849974-10849993 | 20 2 | Profit before Tax 4,629.83 3,173.35 3,515.18 16,188.03 | 13,813.85 Disclosure Requirements) Regulations, 2015, as amended.
2 | 11955 Shlridhar Kgne 245289 25273037-25273086 | 50 3 | Profit after Tax 3,483.43 2,223.49 2,585.58 11,944.18 10,380.19 2) The above is an extract of the detailed format of quarterly/yearly Financial Results filed with Stock
T Er'mam;"'_:f;”zh - T T T Notes: Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
pana sunilbhal a - N . . . . " .
4 | 20240 | Alpanakumari Shah 80917 10670791-10670840 | 50 1 The above is an extract of the detailed format of Quarterly and Year ended Audited Financial Results (Standalone & Regulations, 2015. The full format of the quarterly/yearly Financial Resuilts is available on website of the
5 | 20241 |Alpanakumari Sunil Shah 80918 10670841-10670890 | 50 Consolidated) filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's website,
6 | 24524 |Kiran Agarwal 78851 10567991-10568040 | 50 Requirements) Regulations, 2015. The full format of the Quarterly and Year ended Audited Financial Results (Standalone & www.vipindustries.co.in
an Ag Consolidated) and respective Audit Reports are available on the website of the Stock Exchanges (www.bseindia.com, L T ) . . . .
102059 12168890-12168920 | 31 www.nseindia.com) and the website of the Company: www.careedge.in. 3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
279013279016 | 27172109-27172189 | 81 2 The Board of Directors of the Company have recommended final dividend of 311/~ per share. The company had earlier paid 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
7| 33803 ’:Aeta'? :“}'(“af H UHPaShVZV; 125059 | 16905566-16905615 | 50 % 7- per share as interim dividend in Q2 FY24. Accordingly, the total dividend for FY24 shall be ¥18/- per share. practices and policies to the extent applicable.
5 1 5370 Ka:nlsk um:ru dﬁa vaya YrYI 18056316-18058365 | 50 3 The above results, have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at 4) Additional information on standalone financial results as follows:- (Rs.in Crores)
Me an r??(jar gau VZf’ : their meetings held on May 09, 2024 as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Quart Y Quart ¥
H:r?lFs’ars:dml?p:a dhyz’;]a vaya Regulations, 2015 and have been subjected to audit by the statutory auditors of the Company. El:1adezr E::;d Elrllade?ir Enedzrd
For and behalf of the Board of Directors Sr. .
9 56060 |Ashok Kumar Gupta 153619 18333566-18333615 | 50 CARE Ratings Limited No. Particulars (Unaudited) | (Audited) (Unaudited)| (Audited)
__ 318677 | 30058175-30056228 | 50 Sd- March 31, | March31, | March31, | March 31,
10 | 67316 |Ramiji Vijay 82620 10755941-10755990 | 50 Mehul Pandya 2024 2024 2023 2023
112028 15965579-15965628 | 50 Dated: May 09, 2024 Chief Executive Officer and Group Managing Director 1 | Revenue from operations 514.64 2,215.50 439.85 2,019.53
Jéggﬁ 122;;2;:’122;;22: :g Place: Mumbai DIN No.. 07610232 2 | Profit/(Loss) Before Tax, exceptional and or
1 | K519 |Ketankumar H Upadhyaya 15172 8438705-8438724 | 20 Adfactors 58 extraordinary items (15.10) 10.40 (10.06) 178.38
Manishkumar H Upadhyaya 104671 12701928-12701943 | 16 3 | Profit/(Loss) Before Tax (PBT) (15.10) 36.18 (10.06) 193.38
Hari Parsad Upadhyaya 4 | Net Profit/(Loss) After Tax (10.59) 28.02 (11.34) 160.93
12 | L-54 |Lalit Kapoor 12595 1609608-1609657 | 50 5 | Total Comprehensive income/(loss) for the period (9.90) 29.89 (12.01) 158.98
18825 7930365-7930384 | 20
13 | M-511 |Manorama H Upadhyaya 19141 7960405-7960424 20 On behalf of the Board of Directors
Ketan Kumar H Upadhyaya 105643 13252161-13252176 | 16 Dili ;
14 | S404 |Saro Gupta 56223 9044596-9044630 | 35 ) . ilip G. Piramal
Place: Mumbai Chairman
56295 9047651-9047685 | 35 Date : May 10, 2024 DIN No: 00032012
107752 14067743-14067750 8
404999-405002 | 38772019-38772066 | 48
for HEG LIMITED
Date :10.05.2024 (Vivek Chaudhary)
Place : Noida Company Secretary (A-13263)




Container truck overturns on bridge in Thane; no injuries

Thane: A loaded container truck headed from Vapi in
Guijarat to Jawaharlal Nehru Port Trust (JNPT) in Navi
Mumbai overturned on a bridge in Thane on Friday,
disrupting traffic. Nobody was injured in the accident on

the Majiwada bridge, said Yasin Tadvi, chief of the
Disaster Management Cell of the Thane civic body.
Firemen reached the spot and put soil on the truck’s
engine oil that had spilled on the road after the accident.

Law college
refunds excess
fees to two

MUSAB QAZI /| MUMBAI

A law college in Navi Mum-
bai has accepted charging
excess fees from two of its
former students, clarifying
that it later refunded the
amount.

The wrongdoing was re-
vealed during a hearing of a
complaint submitted by for-
mer students of Bhagubai
Changu Thakur College of
Law to the state Fee Regulat-
ing Authority (FRA). While
the FRA had taken up the
matter in March, the min-
utes of the hearing were
published earlier this week.
The institute authorities,
while acknowledging that
the students were made to
pay additional fees, pinned
the blame on a “clerk”.

The complainants had
claimed that the institute
had charged the fees over
and above the amount decid-
ed by FRA. They had re-
quested the college officials
torefund the excess amount,
but their grievance was ig-
nored, they claimed. The
FRA then asked the college
to submit its explanation.

The college, in December
last year, submitted a letter
to FRA informing that they
had refunded the excess
amount to the complainants,
who also acknowledged its
receipt.

ad hoardings given by Hys |

e BMC suspects trees
killed for better
visibility to hoardings
on the stretch

AISHWARYA IYER &
SHEFALI PARAB-PANDIT /| MUMBAI

In the mystery pertaining to
41 trees poisoned on the East-
ern Express Highway in
Ghatkopar East allegedly to
allow visibility to hoardings
on the stretch, the BMC said
that the no-objection certifi-
cate (NOC) provided to the
companies erecting the
hoardings was given by the
railways.

Meanwhile, the Pant Nagar
police are in the process of
recording witness statements
of over 20 persons working or
residing nearby, including
workers at a petrol pump.

The FIR in the matter was
registered in June last year by
the BMC with the Pant Nagar
police. This year in April, the
BMC filed two complaints and
three FIRs regarding similar
incidents.

As part of the city’s beauti-
fication project, the BMC had
planted several trees along the

e BMC’s garden dept
has sought
cancellation of licenses
by the license dept

EEH. During a routine inspec-
tion on April 20, the officials
of the garden department
found 22 foxtail palm and 16
peltophorum (flame) trees
poisoned in the Ramabai Na-
gar area. It was found that the
trees were drilled and chemi-
cals injected into them.

After an internal inquiry,
BMC officials said, “We no-

ticed a similar incident last
year in a few trees on EEH. We
suspect that certain firms
sought a better view of their
advertising banners. The gar-
den department handed over
their findings to the license
department for inquiry and
cancellation licenses of com-
panies holding rights to the
hoardings.”

¢ Railways say they
haven't received any
letter regarding the

suspension

Anil Kate, the superinten-
dent of the license depart-
ment said, “We had not given
the license for the hoardings.
After looking into the matter
during an internal inquiry, we
found out that the NOC was
originally allotted by the rail-
ways. We have now informed
the railway authorities about
the incident and have sought
stringent action against those
responsible.”

An official from the Central
Railway said, “We will look
into the matter as per rule. As
of now, we haven’t received
any letter regarding the sus-
pension of licenses for any ad-
vertising hoardings.”

As per a senior police offi-
cial, the last CCTV footage we
found was from the petrol
pump. Towards the bridge,
there are no CCTV cameras,
which makes it difficult to lo-
cate the offenders. We are cur-
rently recording statements
of more people for inputs.”

Inputs by Kamal Mishra

Gold haul of X7 cr; hidden in rectum,

SOMENDRA SHARMA | MUMBAI

The Mumbai Airport Cus-
toms seized over 11.62kg gold
and iPhones valued at Rs7.44
crore and Indian currency of
Rs12lakh across 18 cases from
May 7-9. The gold was found
concealed in various forms
like gold dust in wax, crude
jewellery, rhodium plated ban-
gles and gold bars in an ingen-
ious way inside the rectum,
cavity within clothes’ buttons

passengers. Seven flyers were
arrested, officials said on Fri-
day.

According to the Customs,
one foreign national, travel-
ling from Jeddah to Mumbai
was intercepted and was
found carrying 16 gold bars
weighing 1,320gm inside the
shoes. Officials said that six
Indian nationals travelling
from Singapore (2), Jeddah (1),
Abu Dhabi (2), Kuwait (1)
were intercepted and found

and on the body of -carrying 6,760gm gold con-

cealed in pockets of a long
gown, inside undergarments,
in the right-side pocket of the
trouser, in the rectum. They
were all arrested, the official
added

buttons

travelling from Abu Dhabi (5),
Dubai (4), Singapore (1) were
intercepted and found carry-
ing 3,540gm gold concealed by
affixing to the metal frame of
bags, inside the cavity of but-
tons, in the left side pocket of
the jeans pant, inside the
stomach of passenger and in
the rectum.

One Indian national, travel-
ling from Mumbai to Kuwait,
was intercepted and found
carrying Rs121lakh cash in the
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MRVC has commissioned a new foot over bridge at the Kalyan end of Ambivali station. The 23mt long and

4mt wide bridge will cater to nearly 30,000 daily footfalls. The project cost was 1.4 crore.

Properties of
Navi Mum

FPJ NEWS SERVICE / MUMBAI

In an alleged case of cheating
of home buyers by collecting
money but not registering
houses in their names, the
Enforcement Directorate has
attached immovable proper-
ties worth Rs52.73 crore in
Navi Mumbai belonging to
M/s Monarch Universal
Group. The action followed
multiple FIRs registered by
the state police against the
firm, Gopal Thakur, Has-
mukh Thakur, and others. As
per the ED’s probe, Gopal
Thakur siphoned substantial
investors’ money to various
sister entities. Through a
complex web, he parked mon-
ey with various builders in
Navi Mumbai. Monarch al-
legedly sold the same flats to
many buyers and took loans
by mortgaging already sold
flats without the knowledge

Ministry takes note
bldr attached  0f plaints on dry lake

RAINA ASSAINAR / NAVI MUMBAI

The sustained pressure built
by environment activists in
highlighting the destruction
of Delhi Public School Lake in
Nerul, frequented by
flamingos and other migratory
birds, has now got the
attention of the Union Min-
istry of Environment, Forest
and Climate Change (MOE-
FCC). The ministry on Friday
directed the Maharashtra gov-
ernment to check the nature
of grievances voiced on a reg-
ular basis by citizens and ac-
tivists and called for a report.

As per the email from the
Impact Assessment Section of
MOEFCC, the Maharashtra
Coastal Zone Management Au-
thority (MCZMA) has been
asked to examine the issue and
respond to the complainant as
well as the ministry.

Further 10 Indian nationals

cabin bag.

of customers. For over a month, residents

and activists have put up a
tough fight with the City and
Industrial Development Cor-
poration (CIDCO) to prevent
further destruction of the wet-
lands in Navi Mumbai. Ac-
tivists working towards con-
servation of the Nerul lake
have also unearthed crucial
documents exchanged be-
tween CIDCO and the forest
department.

As per the undertaking en-
tered between both the parties,
a stringent condition was im-
posed upon CIDCO for safe-
guarding the wetlands before
undertaking any construction
work. One of the conditions
CIDCO wasrequired to adhere
to was not obstruct the flow of
intertidal water into the lake.
The situation became more
alarming in the wake of sever-
al flamingos dying due to in-
juries or not enough water in
the lake.

No. A-12019/11/2023-VSP-(A)
Government of India
Ministry of Law & Justice
Vidhi Sahitya Prakashan

I.L.1. Building,

Bhagwan Dass Road

New Delhi-110001,

Dated, 24lh April, 2024
VACANCY NOTICE

Vidhi Sahitya Prakashan, Legislative Department, Ministry of Law and
Justice invites applications for filling up the following posts on
deputation (including short term contract/absorption basis) :- (i)
Assistant Editor-07 (Seven) (ii) Stenographer (Personal
Assistant)-05 (Five), (iii) Accountant-01(one). For details regarding
eligibility criteria and other information, please refer to the detailed
circular available on the website https:/legislative.gov.in/hi/document-
category/smm-sir-ufer. The closing date for receipt of applications shall
be 30 days from the date of publication of this advertisement in
Employment News, and other newspapers published in Pan India.
Sd/-
(Uttam Prakash)
Deputy Secretary to the Government of India
CBC 24304/12/0002/2425 Tel. 011-23383248

KHAR BRANCH - Khar Telephone Exchange Building,
Ground Floor, Khar Pali Road, Khar (W), Mumbai - 52.
Tel.: 022-26495002/3/4/6/8 « Fax: 022-26495005
E-mail: Khar.MumbaiNorth@bankofindia.co.in
Ref. No. KHAR/ADV/2024-25/3011_46 Date: 20.04.2024
Borrower: M/S PIEL INDIA EXPORTS
PARTNERS: MR. SAHIL PARIMAL MAJITHIA
MRS. HEMLATA HEMENDRA MAJITHIA
10, Pratik, 408 A, North Avenue, 2nd floor, Behind Arya Samaj, Linking Road,
Santacruz West, Mumbai 400 054.

NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF

. |
ot man BON 7%

Relationship beyond banking

Notice is hereby given to the Members|
of the Public that properties i.e. flats
bearing Flat No. 203 in C-Wing, 2nd
Floor, Building Garden Grove at Eksar,
Borivali West, Bombay-400092,
admeasuring about 80.00 Sq. Meters
plus additional terrace area & Flat No.
204 in C- Wing, 2nd Floor, Building
Garden Grove at Eksar, Borivali West,
Bombay-400092, admeasuring about|
78.00 Sq. Meters plus additional terrace
area, belong to Pankaj Kishor Shah only|
& a suit being Suit No. 942 of 2024 has
been filed in this respect in the Hon'ble!
City Civil Court at Dindoshi.

The Public are put to Notice that
anybody dealing with the aforesaid
Properties without the consent of Mr.|
Pankaj Kishor Shah mentioned
aforesaid, shall be doing so at their own
risk and he shall not be bound by any
such transaction if entered into.

Sd/- PRAKASH GORIYA
Advocate High Court,

Office No. 29, 2nd Floor,

Bombay Mutual Chambers,
Hamam Street, Next to BSE Bldg.,
Fort, Bombay-400001.

Place: Mumbai Date: 11/05/2024]

Mr. Sugandh was the original member of Madhav Apartment Co-op.
Housing Society Ltd. (Society) having address at 312 Madhav
Apartment., Veer Savarkar Marg, Dadar, Mumbai 400028 holding
Flat No. 13 on the 4 th floor admeasuring 391 sq ft carpet area
(said Flat) & Share Certificate No. 1 for 5 Shares numbered
from 1 to 5 (both inclusive) (said Shares), who transferred the Flat
and shares in the name of Mrs. Dolly Datta in the year 1984. After
such transfer the share certificate was not transferred in the name
of Dolly Datta as the original share certificate was not presented
to the society for transfer. Now the application is made by Mrs. Dolly
Datta, the owner of the above flat for issuance of a Duplicate share
certificate in her name as the original is not traceable by her. The
society hereby invites the claims or objections (in writing) for
issuance of a duplicate share certificate in the name of Dolly Datta
within the period of 15 (Fifteen) days from the date of the publication
of this notice. If no claims/objections are received during this period,
the society shall be free to issue a Duplicate share certificate in the
name of Mrs. Dolly Datta.
Date- 11/05/2024 Sd/-
For and on behalf of
Madhav Apartment Co-operative a
Housing Society Ltd., >
The Secretary m

PUBLIC NOTICE

Tenders are invited from reputed contractors having minimum 5
years experience of carrying out structural repairs, waterproofing &
painting for Restoration of Church of Our Lady of Health, Church
Road, Versova, Andheri (W), Mumbai Suburban, Maharashtra-
400061.

The contractor must also have minimum experience of
restoration of 1 heritage structure in Mumbai/Nearby region
with wood work with restoration cost above Rs. 30 Lakh + GST.
Tenders can be collected from M/s Shirish Sukhatme and
Associates, 102, Sarkar Plaza, Hill Road Bandra West, Mumbai on
or before 11/05/2024 between 11 a.m. to 5 p.m. on week days. Last
date of submission of sealed tenders is 21/05/2024. Tender price is
Rs. 5,000/- in cash non-refundable.

M/s Shirish Sukhatme and Associates (PMC)

PUBLIC NOTICE

We M/s Bonace Engineers Pvt Ltd. RC
No. Mumbai / Company / 5398804 / 2019.
Dated: 12/04/2019 under Emigration Act
1983, for export Manpower have Closed the
business with Immediate effect.

In the event there is any complaint
against us the same may be referred to
within 30 days of the publication of the
notice, Copies of the complaint may be sent
to The Protector General of Emigrants,
Ministry of External Affairs, Government of
India, Akbar Bhavan, Satya Marg,
Chanakyapuri, New Delhi-110021.

The Proprietor

Office Address: M/s Bonace Engineers
Pvt Ltd, 603, Lodha Supremus |,

Road No. 22, Wagle Estate,

Thane (W) - 400 604
Dated: 11/05/2024

Place: Mumbai

W

WALCHAND
PEOPLEFIRST

WALCHAND PEOPLEFIRST LIMITED

CIN : L74140MH1920PLC000791

Regd. Office : 1 Construction house, 5 Walchand Hirachand Marg, Ballard Estate, Mumbai-400001
Website : www.walchandpeoplefirst.com, Email : shruthi@walchandgroup.com

Tel.: 022-67818181, Fax : 022-22610574

Extract of Statement of Audited Financial Results for the year ended March 31, 2024

p.a. for FITL and 9.25% p.a. for GECL Loan with monthly rests within a period of 60
days from the date of this notice, failing which please note that we will entirely at your
risks as to costs and consequences exercise the powers vested with the Bank under
Section 13 of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, against the secured assets mentioned
above.

5. The amounts realized from exercising the powers mentioned above, will firstly be
applied in payment of all costs, charges and expenses which are incurred by us
and/or any expenses incidental thereto, and secondly applied in discharge of the
Bank's dues as mentioned above with contractual interest from the date of this notice
till the date of actual realization and the residue of the money, if any, after the Bank’s
entire dues are fully recovered, shall be paid to you.

6. If the said dues are not fully recovered with the proceeds realized in the course of
exercise of the said powers against the secured assets, we reserve our right to
proceed against you before Debts Recovery Tribunal/Courts for recovery of the
balance amount due along with all costs etc. incidental thereto from you.

7. Please take note that as per Sub-section (13) of the aforesaid Act, after receipt of this
notice, you are restrained from transferring by way of sale, lease or otherwise any of
the secured assets referred in this notice.

8. The undersigned is a duly authorized officer of the Bank to issue this notice and
exercise powers under Section 13 aforesaid.

9. Needless to mention that this notice is addressed to you without prejudice to any other
remedy available to the Bank.

Yours faithfully,

NAME: Shrishti Bansal
DESIGNATION: CHIEF MANAGER
AUTHORISED OFFICER

Date: 20.04.2024

FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT 2002 Rs. In Lakhs
1. Atthe request made by you, the Bank has granted to you various credit limits for an Sr. Particulars Quarter ended | Quarter ended | Quarter ended | Year ended | Year ended
aggregate amount of Rs. 94,38,000.00. We give hereunder details of various credit No. 31.03.2024 31.12.2023 31.03.2023 | 31.03.2024 | 31.03.2023
z;cr:gttlf;:g_ranted by us and the amounts outstanding dues thereunder as on the date Audited Unaudited Audited Audited Audited
- Sanctioned Outstanding as on 1 |Total Income from Operations (Net) 669.54 658.44 510.85 2,615.55| 2,020.11
S.No|  Nature of Facility Limit Rs. 20.04.2024 dues Rs. 2 |Net Profit/ (Loss) for the period (before 134.80 164.69 998  45352] 40432
1 |Working Capital (Cash Credit)| Rs. 60,00,000.00 | Rs.63,06,946.77 + Interest I:ﬁ%sfxcepm”a' and / or Extraordinary
2 EPC - DA/DP 90 days Rs. 25,00,000.00 | Rs.24,99,790.00 + Interest 3 |Net Profit / (Loss) for the period before 134.80 164.69 9.98 453.52 404.32
FBD 90 Days ’
Tax (after Exceptional and / or
3 Term Loan (FITL) Rs. 8,25,000.00 | Rs.9,07,509.00 + Interest Extraordinary items)
4 Term Loan (GECL) Rs. 1,13,000.00 | Rs.1,77,016.00 + Interest 4 |Net Profit / (Loss) for the period after 98.59 115.41 11.28 341.62 349.62
Total Rs.94,38,000.00 | Rs.98,91,261.77 + Interest Tax (after Exceptional and / or
Extraordinary items)
2. The aforesaid credit facilties granted by the Bank are securedl by the following 5 |Total Comprehensive income for the 101.33 113.63 9.38 339.02 355.69
e;s;ergrsrg(:cté rétlcisrigpamculars of properties/assets charged to Bank):- period (after tax)
Hypothec}:,ation ofy Stocks and Book debts 6 \F;a:d UF? E1ql;ity S:are Capital - Face 290.39 290.39 290.39 290.39 290.39
3. Asyou have defaulted in repayment of your dues to the Bank, we have classified your a U? s. 10/ eac :
account as Non-Performing Asset with effect from 18.04.2024 in accordance with the 7 |Eamings Per Share (Before extraordi-
directions/guidelines issued by the Reserve Bank of India. nary items) (of Rs. 10/- each)
4. Forthe reasons stated above, we hereby given you notice under Section 13(2) of the Basic & Diluted for the period : (In Rs.) 340 3.97 039 176 12.04
above noted Act and call upon you to discharge in full your liabilities by paying to the Earnings Per Share (after extraordinary
bank sum of Rs.98,91,261.77 (contractual dues up to the date of notice) with interest items) (of Rs. 10/- each)
@ 14.21% p.a. for cash credit account, @ 10.80% p.a. for EPC account, @ 9.35% Basic & Diluted for the period : (In Rs.) 3.40 3.97 0.39 11.76 12.04

Notes :

www.walchandpeoplefirst.com.

Place : Mumbai
Date : May 09, 2024

1 The above is an extract of the detailed format of quarterly financial results filed with the stock exchange under
Regulation 33 of the SEBI (Listing and other disclosure requirements) Regulations, 2015. The full format of the
quarterly financial results is available on the stock exchange website www.bseindia.com and Company's website

2 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended).

3 The above financial results for the quarter and year ended March 31, 2024 have been duly audited by Statutory
auditors, recommended by the Audit Committee and have been approved and were taken on record by the Board
of Directors at its meeting held on May 09, 2024.

4 The company has a single segment namely "Training". Therefore the company's business does not fall under
different operating segments as defined by Ind AS-108.

5 The figures for the quarter ended March 31, 2024 and quarter ended March 31, 2023 are the balancing figures
between the audited figures in respect of full financial year and the published year to date figures upto the third
quarter of the relevant financial year.

6 Other income for the quarter ended and year ended 31st March 2024 includes Income on fair valuation of the
Financial Assets, amounting to Rs. 10.30 Lakhs and Rs. 93.64 Lakhs [previous year quarter and year ended Rs.
(11.55) lakhs and Rs. (4.48) lakhs] respectively on account of fair valuation as on that date.

7 During the last year ended March 2023, The Company had sold one of its immovable properties and the related
one time gain amounting to Rs. 199.96 Lakhs was recorded under the other income.

8 The Board of Directors have recommended a final dividend of 10% in its Board meeting held on May 09, 2024
which is subject to shareholders' approval.

9 Previous quarter / previous period figures have been regrouped / rearranged wherever necessary.

By the order of the Board
(PALLAVI JHA)

Chairperson & Managing Director
DIN No. 00068483

CARE Ratings Limited

CIN-L67190MH1993PLC071691
Regd. office: Godrej Coliseum, 4" Floor, Somaiya Hospital Road,

Tel. No.: 022-67543456 « Email: investor.relations@careedge.in
Website: www.careedge.in

Off Eastern Express Highway, Sion (East), Mumbai, Maharashtra, 400022.

EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Care

RATINGS

(X in Lakhs except per share data)

Sr. Particulars Quarter Ended Year Ended
No. 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited Un-audited Audited Audited Audited
1 |Total Income from Operations 9,014.80 7,867.67 7,751.00 33,168.48 27,899.30
2 [Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 3,619.16 3,396.39 3,408.73 14,662.95 12,574.65
3 [Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) |  3,619.16 3,396.39 3,408.73 14,662.95 12,574.65
4 [Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) | 2,455.03 2,392.40 2,015.28 10,256.38 8,545.80
5 |Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] 2,449.19 2,367.09 2,022.97 10,232.08 8,460.50
6 |Paid up Equity Share Capital
(Face value : T10/- per share) 2,985.21 2,970.05
7 |Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
the previous year 68,727.59 64,250.74
8 |Earnings Per Share (of 10/- each)
(for continuing and discontinued operations) -
Basic 8.07 7.88 6.60 33.77 28.17
Diluted 8.03 7.85 6.60 33.67 28.17

Extract of Statement of Standalone Audited Financial Results for the Quarter And
Year Ended ended March 31, 2024

(% in Lakhs except per share data )

1 The above is an extract of the detailed format of Quarterly and Year ended
Consolidated) filed with the Stock Exchanges under Regulation 33 of the

www.nseindia.com) and the website of the Company: www.careedge.in.
The Board of Directors of the Company have recommended final dividend of 311

N

w

Dated: May 09, 2024
Place: Mumbai

Sr. Particulars Quarter Ended Year Ended
No., 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited | Un-audited Audited Audited Audited
1 | Total Income from operations 7,479.63 6,668.22 6,805.38 28,306.57 | 24,883.91
2 | Profit before Tax 4,629.83 3,173.35 3,515.18 16,188.03 | 13,813.85
3 | Profit after Tax 3,483.43 2,223.49 2,585.58 11,944.18 | 10,380.19
Notes:

Requirements) Regulations, 2015. The full format of the Quarterly and Year ended Audited Financial Results (Standalone &
Consolidated) and respective Audit Reports are available on the website of the Stock Exchanges (www.bseindia.com,

X 7I-pershare as interim dividend in Q2 FY24. Accordingly, the total dividend for FY24 shall be T18/- per share.

The above results, have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their meetings held on May 09, 2024 as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and have been subjected to audit by the statutory auditors of the Company.

Chief Executive Officer and Group Managing Director

Audited Financial Results (Standalone &
SEBI (Listing Obligations and Disclosure

|- per share. The company had earlier paid

For and behalf of the Board of Directors
CARE Ratings Limited

Sd/-

Mehul Pandya

DIN No.: 07610232
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MERGER OF TATA BANKING & PSU DEBT FUND WITH TATA CORPORATE BOND FUND

Notice cum Addendum is hereby given that the Trustees of Tata Mutual Fund have approved the merger of Tata Banking
& PSU Debt Fund (hereinafter referred to as ‘Transferor Scheme') with Tata Corporate Bond Fund, An open-ended debt
scheme predominantly investing in AA+ & above rated corporate bonds, with flexibility of any Macaulay Duration &
relatively high interest rate risk & moderate credit risk (hereinafter referred to as 'Surviving Scheme'). The record date for
the mergeris 15 June, 2024.

In accordance with Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996, the exit option of 30 days, at
prevailing NAV, without exit load will be given to the unitholders of merging scheme i.e. Tata Banking & PSU Debt Fund
and to the unitholders of Tata Corporate Bond Fund (i.e. surviving scheme).

The sale of units of Tata Banking & PSU Debt Fund (Transferor Scheme) (including switch-in & registration of systematic
investment options) will stand suspended with effect from 11 May, 2024.

A written communication shall be sent to all Unitholders of all the concerned scheme informing the details about the
merger including, basis of allocation of units in Tata Corporate Bond Fund - tax implication and financial information of
the scheme.

Consequently, from the record date, Tata Banking & PSU Debt Fund will cease to exist and the unitholders of the above
scheme will become unitholders of Tata Corporate Bond Fund.

Investors in Income Distribution cum Capital Withdrawal Option (IDCW-Payout & Reinvestment) of Tata Banking & PSU
Debt Fund - (Regular Plan & Direct Plan) would be allotted units in the Income Distribution cum Capital Withdrawal
Option (IDCW-Periodic - Payout & Periodic Reinvestment) Option of Tata Corporate Bond Fund - (Regular Plan & Direct
Plan), investors in Growth Option of Tata Banking & PSU Debt Fund - (Regular & Direct Plan) would be allotted units in
the Growth option of Tata Corporate Bond Fund (Regular Plan & Direct Plan) in lieu of their holding at closing Net Asset
Value (NAV) of record date.

In terms of prevailing regulatory requirements, unitholders in Tata Banking & PSU Debt Fund and Tata Corporate Bond
Fund are given an option to exit at the prevailing Net Asset Value without any exit load, in case they are notin favour of the
merger. The period of this exit offer is from 15 May, 2024 to 14 June, 2024. If no request for Redemption/Switch is
received by Tata Asset Management Pvt. Ltd. on or before 14 June, 2024 (upto 3.00pm) the units in Tata Banking & PSU
Debt Fund will automatically be merged to Tata Corporate Bond Fund and a fresh Account Statement will be issued to the
unitholders to that effect.

Unitholders who do not exercise the exit option during the exit period would be deemed to have consented to the
proposed merger and will be allotted units without any entry load in the respective plan as mentioned above of Tata
Corporate Bond Fund. Unitholders who opt to continue in the surviving scheme (i.e. Tata Corporate Bond Fund) shall be
subjectto load structure of surviving scheme prevailing on the record date of merger.

The Effective date for the merger/consolidation of schemes will be 15 June, 2024.

The existing Systematic Investment Plan (SIP)/Systematic Transfer Plan (STP)*/ Systematic Withdrawal Plan (SWP) in
the merged scheme i.e. Tata Banking & PSU Debt Fund shall stand cancelled/discontinued in the surviving schemei.e. in
Tata Corporate Bond Fund. The investors who hold units in Tata Corporate Bond Fund post the merger, have the option to
register for afresh SIP/ STP / SWP from the surviving scheme, i.e. Tata Corporate Bond Fund.

*Investors who have opted for Systematic Transfer Plan (STP) from Tata Banking & PSU Debt Fund to Tata Corporate
Bond Fund or vice versa the same will stand cancelled from the date of merger of the scheme.

The unitholders who have pledged or encumbered their units will not have the option to exit unless they procure an
effective release of their pledges/encumbrances prior to the redemption/switch-out requests.

In case a lien is marked on the units held in Tata Banking & PSU Debt Fund, the fresh units allotted in Tata Corporate Bond
Fund will also be automatically subject to lien. In case of lien of units in demat mode, investors are requested to ensure
revocation of lien before the record date to enable credit of proportionate units of the surviving scheme.

Unitholders who are holding the units in the demat mode shall note that the units of the respective options of the merged
scheme (i.e. Tata Banking & PSU Debt Fund) will be extinguished from their demat account and proportionate units in
respective option of the surviving scheme (i.e. Tata Corporate Bond Fund) will be credited to their demat account after
therecord date.

Load free exit period is available only for investors holding units as on 14 May, 2024 as per Registrars records.

Cut off timing for NAV applicability for redemption & switch out: Inrespect of valid redemption/switch out application
accepted at a designated collection centre upto 3 p.m. on a business day by the Mutual Fund, the closing NAV of such
day will be applicable.

In respect of valid redemption/switch out application accepted at a designated collection centre after 3 pm on a
business day, the NAV of next business day will be applicable.

Unitholders are requested to read the detailed features of Tata Corporate Bond Fund in the Scheme Information
Document (SID) which is available on the website www.tatamutualfund.com and at the Investor Service Centre in order
to take a well-informed decision.

Tata Banking & PSU Debt Fund: (An open ended debt scheme predominantly investing in debt instruments of Banks,
Public Sector Undertakings, Public Financial Institutions and Municipal Bonds. A Relatively High Interest Rate Risk and
Moderate Credit Risk).

Tata Corporate Bond Fund: (An open-ended debt scheme predominantly investing in AA+ and above rated corporate
bonds, with flexibility of any Macaulay Duration and relatively high interest rate risk and moderate credit risk).
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Potential Risk Class Matrix

Credit Risk > Relatively Low Moderate | Relatively High
Tata Banking & Interest Rate Risk (Class A) (Class B) (Class C)
PSU Debt Fund Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class lil) B-IlI

Potential Risk Class Matrix

Credit Risk > Relatively Low Moderate | Relatively High

Interest Rate Risk (Class A) (Class B) (Class C)
Tata Corporate Bond Fund | | Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class lil) B-lll

Mutual Fund Investments are subject to market risks, read all scheme related
documents carefully
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