b.orienl:bell

tiles

OBL:HO:SEC:00: New Delhi : 27.10.2021
BSE Limited National Stock Exchange of India Ltd.
Corporate Relation Department Exchange Plaza,
1st Floor, New Trading Ring Plot No. C/1, G Block,

Rotunga BuildingPhiroze Jeejeebhoy Towers Bandra-Kurla Complex,
Dalal Street, Bandra (E)

Mumbai - 400 001 Mumbai-400 051

Stock Code - 530365 Stock Code: ORIENTBELL

SUB: INVESTOR PRESENTATION FOR THE QUARTER & HALF YEAR ENDED 30.09.2021

Dear Sir/ Madam,

Please find enclosed herewith Investor Presentation of Orient Bell Ltd. highlighting the
performance of the Company during the quarter & half year ended on 30" September, 2021.

Kindly take the same on record.

Yours faithfully,

Yogesh Mendiratta
Company Secretary & Head - Legal

Encl: as above

Orient Bell Limited
CORPORATE OFFICE: Iris House, 16 Business Centre, Nangal Raya, New Delhi - 110 046, India. Tel.: +9111 4711 9100
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Disclaimer

This presentation may contain certain forward-looking statements relating to Orient Bell Ltd. and its future business, development and
economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its
subsidiaries and associates and their respective directors and officers with respect to the results of operations and financial condition of
the Company, subsidiary or associate, as the case may be.

Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties
and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to (1) competitive pressures; (2)
legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and
general financial market conditions; (5) delay or inability in obtaining approvals from authorities; (6) technical developments; (7) litigation;
(8) adverse publicity and news coverage, which could cause actual development and results to differ materially from the statements made
in this presentation.

Company assumes no obligation to update or alter forward-looking statements whether as a result of new information, future events or
otherwise. Any forward-looking statements and projections made by third parties included in this presentation are not adopted by the
Company and the Company is not responsible for such third party statements and projections.

This presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this presentation. This presentation may not be all inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
presentation is expressly excluded. This presentation and its contents are confidential and should not be distributed, published or
reproduced, in whole or in part, or disclosed by recipients directly or indirectly to any other person.
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OrientBell Limited — a leading manufacturer of tiles
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Years in
Ceramics Industry

Ceramic
Vitrified
Double Charge
Cool Tile
Pavers

Germ Free Tile
Anti Static

Big Slabs
Scratch Free

SKUs

il

Sikandrabad, UP - 13.3 MISM

=  Hoskote, KAR -4.80 MSM
© o0 0 * Dora, GUJ - 2.40 MSM
= Morbi, GUJ -10.0 MSM
3 State-of-the-art own Facilities ﬁ

2 JV Facilities

Million sqmt Annual

Strong Balance sheet with Capacity (including JV)

Zero Net Debt
(p]

Business Partners

Tile Boutiques
(Experience Centre)
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Business Environment — Q2FY22

= Domestic Demand revival significantly better than initial expectations — clear
preference for branded products.

= Morbi —

= Export order flows remained robust though physical exports impacted due to
non-availability of containers/ higher ocean freights and closure of certain
geographies post Covid resurgence.

= Temporary shutdowns announced in Q2 to realign supply with offtake.

= Capex projects announced in the past expected to be delayed as well.

= Significant & Consistent cost escalation In all inputs — Raw Material, Gas,
Power, Logistics impacting margins and working capital cycles.

® Price increases taken though to offset impact of rising costs.
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Q2FY22 - Revenue Development

Revenue

+29%

Y-o0-Y

+22%

Y-o-Y

+3%

Y-o-Y

Revenue (Rs Cr.)

167.5

130.0

Q2FY21 Q2FY22

B Own H JV+Trading

Volume (Lac m?)

Q2FY21

B Own

66.0
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Q2FY22

® JV + Trading

ASP (In Rs. per m?)

260
252 254
T 251
240
235
Q2Y21 Q2Y22

= Own — Trading — Blended Avg.




1HFY22 - Revenue Development

Revenue
+47% +39% +6% +3%
Y-o0-Y Y-o0-Y Y-o-Y Y-o0-Y

Revenue (Rs Cr.) Volume (Lac m?) ASP (In Rs. per m2)
| | 258
254.0 | 100.9 I -
I | 251
I 1 249
172.8 : 72.4 :
| | 239
I I 233
| |
| |
| |
| |
1HFY21 1HFY22 : 1HFY21 1HFY22 | THFY21 1HFY22
| |

m Own H JV+Trading B Own ® JV+Trading == Own — Trading — Blended Avg.
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Operatlonal Highlights of Q2FY22

People

Product

Brand Building

Sales

Manufacturing

Continued to invest on people - 83 new Joinees.
Learning & Development — Training Man Hours crossed 2000 in 1HFY22.

Zero major accidents.

Filling up profitable portfolio gaps — 800x1600, Hi depth Elevation and pavers Launched.
~180 new SKUs launched in Q2FY22, found increasing acceptance with CPs.

Successful Launch of #Actually Scratch Free campaign for Forever tile.

Marketing Investments increased further — more than DOUBLED vs. Q2FY21 and also increased
sequentially by ~90%.

ASP up 6% y-o-y and 2% sequentially — reflects improving end consumer profile.
Vitrified ratio improved by 3% vs LY Q2.

11 net OBTB’s added. Total Active Count is now 249.

Ashwamedha Project 3.0 — 128 CPs added/revived.

Capacity Utilization +91%.
Modernization of MP-1 Wall plant (adding 0.7 MSM capacity p.a.) expected to be completed in Q3FY22.
Project for Debottlenecking of MF-4 (adding 0.7 MSM capacity p.a.) on target.

*Ashwamedha — CP addition project
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Consolidated Abridged Income statement

(Rs. Crore)

Q2FY21

Quarter Ended
. Q2FY22

1HFY21

1H Ended

1HFY22

Revenue from Operations 130.4 167.7 28.6% 173.1 254.4 47.0%
Other Income 0.5 0.6 24.3% 35 1.3 -62.3%
Operating Expenses 120.3 152.5 26.7% 174.8 243.6 39.3%
EBITDA 10.6 15.9 50.8% 1.8 12.1 583.2%
EBITDA Margin% 8.1% 9.5% 1.4% 1.0% 4.8% 3.7%
Depreciation and Amortisation 5.1 4.7 -8.2% 10.1 9.3 -7.9%
EBIT 5.5 11.2 106.1% -8.4 2.8 133.5%
Interest and Financial Charges 1.5 1.1 -28.4% 33 2.3 -31.2%
Share of profit/(loss) of Associates 0.4 0.4 23.4% 0.0 0.3 1667.4%
Profit Before Tax(PBT) 4.3 10.6 147.1% -11.7 0.9 107.7%
PBT Margin % 3.3% 6.3% 3.0% -6.7% 0.4% 7.1%
Tax Expenses 1.0 1.8 89% -3.6 -2.7 25.3%
Profit After Tax(PAT) 3.3 8.7 164.0% -8.1 3.6 143.9%
PAT Margin % 2.5% 5.2% 2.7% -4.7% 1.4% 6.1%

-
= ASP increased not only a y-0-y basis by 6% but also sequentially over Q1FY22 by 2%.

Concerted efforts on consumption KPI's and improved Capacity Utilizations also helped improve margins

vs. last year.
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Consolidated Abridged Balance Sheet

Note :

(Rs. Crores)

iabiliti Year ended

Habiites
Equity Share Capital 14.4 14.4

Other Equity 239.3 234.9

Net Worth 253.7 249.3
Borrowings 13.5 31.8

Trade Payables 88.6 99.2

Other Liabilities 43.4 46.2

Liability for Lease Assets 7.1 8.0

Total Liabilities 406.5 434.5

Assets

Year ended

Sep 30, 2021 March 31, 2021

Property Plant and Equipment 203.0 201.1
Lease Assets 5.1 6.0

Investments 8.0 7.6

Inventories 65.0 60.2
Trade Receivables 80.9 92.6
Cash & Cash Equivalents 28.9 50.9
Others Assets 15.7 16.0
Total Assets 406.5 434.5

1. Other Liabilities : Deferred Tax Liabilities, Employee Cost Provisions, Unpaid Dividends, Statutory dues & provisions
2. Other Assets : Deposits with Government and others, Advance Tax (Net of Provisions), GST Receivable (Net of Payables) and advances.
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Debt & Working Capital

|
|
|
Rs. Crores :
|| | | | I
CashRs 2.9 I 1 |
| I
Net Debt Cash Rs 50.9 I Cash Rs 28.9 |
Rs + 48.3 I I
Net Debt I Net Debt I I
Rs (-) 19.0 | Rs(-) 15.4 I
[ I
| I
|
I | 31-Mar-20
31-Mar-20 31-Mar-21 30-Sep-21 I I

In Days

31-Mar-21* 30-Sep-21*

B DSO = DIO mDPO

*based on quarterly Sales/COGS as applicable

« Cash Conversion cycle continues to be < 20 days.

\

» Debt reduction continued in Q2FY22 despite increased strategic investments towards capex and

branding — we also continued to remain “NET CASH POSITIVE’.

J
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We continue to invest in GROWTH & EFFICIENCY

= Projects Announced in last 1 year to strengthen our own facilities at Sikandrabad for catering to our
existing markets of North & East :

v’ Restart of MF-2 (Ceramic Floor) — 1.1 MSM capacity with Capex of Rs. 5 crores — Completed.

v’ Modernization of MP-1 (Ceramic Wall) — incremental 0.7 MSM capacity with Capex of < Rs. 10 Crores — Under

Progress, should be completed within Q3FY22.
v" Debottlenecking MF-4 (GVT Floor) — incremental 0.7 MSM capacity with Capex of < Rs. 11 Crores — Under

Progress, should be completed by Q1FY23.
= New Capex Projects Approved with focus on Bigger + High Growth Markets of South & West :

v" Conversion of Dora plant from Ceramic Floor to Vitrified Floor — to be completed by Q1FY23.

v" Upgradation of Line-1 at Hoskote plant (Ceramic) — to be completed by Q3FY23.

Total Capex Involved for these new projects ~Rs. 42 Crores and creates an opportunity for further “Scale Up” -
incremental volume potential of ~3 MSM p.a. in South & West where traditionally OBL had a lower RMS.

With this total investments announced so far ~Rs. 68 crores to unlock incremental

~5.5 MSM p.a. volume potential from own manufacturing locations.

‘_orientt;g!!




Build Brand Awareness and Preference

#BringTheShineHome

A, Onent 32l Tlies ©
W Pobthad by Liws Sankti @- 2 O
Meaxe Indoor Temp

npetatires Drop with Cool Soof Ties!

(]HAPPY‘” :

¥ActahyScratchFres

Which Object Was Not
Used By Venky While Trying
To Scratch Forever Tiles?

a. Cylinder

b. Screw Driver

C. Sword

d. Flower Pot

Mt Rood Cazten

https://youtu.be/mMO0O-bQwB tY

orite] v 90-sec video gets 3.5+ Million

Consumers today spend more time on their mobiles than NN orcver tiles p i .
on TV. > W Scratchi® VIEWS.

Our brand-building approach is to meet consumers where
they are with content that they can engage with.

‘_orientt;g!!

v’ 1500+ shares, high engagement.

v Released in 5 languages.
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https://youtu.be/mM0-bQwB_tY

NPD’s:

INSPIRED BY NATURE

800x1600mm | Glazed Vitrified Tiles
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» R4 , Nothing s
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Swipe To
Move The Sofa

www.orientbell.com

b orientbell
tiles

b orientbell

iles

BRING .

Strengti

WITH Style

TO YOUR OUTDOORS

PAVER ¥ | A )5

400x400 mm | 300x300 mm
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Driving People Excellence Across Functions

~ tiearh orientbell :
- 1Rl ™ s Strong sides of performance management
e :
= = Keep up the good work o %- @‘@
o Cigatilatons] S0l e,

Well-thought

More profit Clear motivation
P management control
l‘ '; Vv
r

¥ HRgent botel scorn e leoth The cartficaton (e Digiide § Pradudt comie st
¥ Biarwd 1007100 n sGnast v of Den GorVTuiatiin
T MGAT AL bet Modes (gheted Be o0 Sate
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Historical consolidated profit & loss statement

(Rs. Crores)

Header FY19 FY20 FY21
Revenue from operation 571.1 492.3 502.5
Other Income 1.9 5.3 1.9
Cost of Goods Sold 256.7 236.3 238.9
Employee Benefit Expense 75.7 73.6 79.2
Other Expenses 201.8 156.4 149.2
Total Operating Expenses 534.1 466.2 467.3
EBITDA 39.0 31.3 37.0
EBITDA margin 6.8% 6.4% 7.4%
Interest 8.7 8.1 5.7
Depreciation 16.5 20.6 20.6
Share of profit/(loss) of Associates 0.4 0.3 0.7
Exceptional Item - - -
PBT 14.1 2.9 11.4
Tax Expenses (Credits) 4.8 -4.2 3.8
PAT 9.3 7.1 7.7
PAT Margin 1.6% 1.4% 1.5%

‘orienttygl‘!
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Consolidated balance sheet

(Rs. Crores)

Header Mar’l9 | Mar’20 | Mar’21

Share Capital 14.2 14.3 14.4
Reserves ................................................................................ 2183 ............... 2253 .................. 2349 .........
Shareho|ders'|:unds AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 2325 ,,,,,,,,,,,,,,, 2395 ,,,,,,,,,,,,,,,,, 2 493 .........
LongTermBorrowmgs ........................................ 451 .................. 334 ..................... 244 ...........
leaselicbilites | - | 79 | 61

l(i);cgﬁi;i:;ng Term Financial 10.4 10.5 112
DeferredTaxL|ab|||t|es ....................................... 272 .................. 220 ..................... 213 ...........
LongTermprov|s|ons ................................................ 2415 ......................... 18 .............
...... TotalNon-currentL|ab|||t|es 351752 543
Tradepayab|e5 ................................................................ 709 .................. 773 ...................... 9 72 ...........
LeaseL|ab|||t|es ............................................................... R 22 ......................... 19 .............
OthechrrentL|ab|||t|es .................................. 266 .................. 194 ..................... 202 ...........
ShortTermprows.ons .......................................... 06 ....................... 04 ......................... 11 .............
ShortTermBorrowmgs .................................... 430 ..................... 60 e
...... Tota|(:urrent|_|ab|||t|es 14101053 1203
...... Tota||_|ab|||t|es 45374202 4344

Header Mar’19 | Mar’20 | Mar’21
Fixed Assets incl. CWIP 239.8 225.5 201.1
Right-of-use assets - 7.9 6.0
Non-Current Investments 6.7 7.0 7.6
Other Non Current Assets 4.1 4.0 6.0
Total Non-Current Assets 250.6 244.4 220.7
Inventories 85.5 80.6 60.2
Trade Receivables 116.2 86.9 92.6
Cash and Bank 3.5 3.0 51.0
Other Current Assets 2.9 5.3 9.9
Total Current Assets 208.1 175.8 213.7
Total Assets 458.7 420.2 434.4

Aorientbgll
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Thank You

Orient Bell Limited

Mr. Himanshu Jindal — CFO

Mr. Ashish Kapur — AGM Treasury, Investor Relations & Corporate
Finance

+91-11-4711-9100 (B)

investor@orientbell.com

www.orientbell.com uorientbe“

tiles

Pareto Capital (Investor Relations)

Ms. Pooja Dokania
pooja.dokania@paretocapital.in

Mr. Rishav Das

rishav.das@paretocapital.in PA R E T ‘L

CAPITAL
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