
 

 

 

Ref: JAL:SEC:2024 11th May, 2024 

 
 BSE Limited   
25th Floor, New Trading Ring, 

Rotunda Building,                                                                          
P J Towers, Dalal Street, Fort, 

MUMBAI 400 001  
 
 

SCRIP CODE: 532532  
  

The Manager 
Listing Department 

National Stock Exchange of India Ltd 
“Exchange Plaza”,C-1, Block G,   

Bandra-Kurla Complex, 
Bandra (E), , Mumbai - 400 051 
 

NAME OF SCRIP: JPASSOCIAT 
 
 

Sub:  Outcome of the Board Meeting held on 11th May, 2024 
 

Dear Sirs, 
 

1. In the Board Meeting held today i.e. 11th May, 2024, the Board has 

approved in terms of Regulation 33 (3)(d) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Audited Standalone and Consolidated Financial 

Results of the Company for the Quarter and Year ended 31stMarch, 
2024. A copy of the same is enclosed alongwith Reports of Statutory 

Auditors M/s. Dass Gupta & Associates, Chartered Accountants, New 
Delhi.  

 

Further, we would like to state that Statutory Auditors of the Company 
have issued Audit Reports with modified opinion on both Standalone 

and Consolidated Financial Results. Accordingly, in terms of Regulation 
33/52 of SEBI (LODR) Regulations, 2015, a Statement on Impact of 
Audit Qualifications is also enclosed.   

 
2. Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and in 

terms of SEBI Circular No SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123, July 13, 2023, based on the recommendations of 

the Nomination and Remuneration Committee, the Board of Directors 
of the Company, at the said meeting has inter-alia considered and 
approved the following items. 

 
(i) Re-appointment of Shri Pankaj Gaur as Whole-time Director 

(designated as  Managing Director) for a term of 1 (One) year w.e.f. 
01.07.2024, subject to the approval of Shareholders and such 
other approvals as may be required. Details as per Annexure-A. 

 
 



 

 

 

 
(ii) Re-appointment of Shri Naveen Kumar Singh as Whole-time 

Director for a term of 1 (One) year w.e.f. 30.09.2024, subject to 
the approval of Shareholders and such other approvals as may 

be required. Details as per Annexure-B. 
 
The meeting commenced at 4.00 P.M. and concluded at         P.M. 

 
Thanking you,          
 

Yours faithfully,  
For JAIPRAKASH ASSOCIATES LIMITED 

 
 
 

(SOM NATH GROVER) 
Vice President & Company Secretary 

FCS - 4055 
 

Encl: As above 
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Annexure-A 

Re-appointment of Managing Director 
 

S.No.  Particulars Details 
 

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 
 

Re-appointment of Shri Pankaj Gaur as 
Whole-time Director (Designated as 
Managing Director). 
 

2. Date of  appointment/re-

appointment/ cessation (as 
applicable) & term of 
appointment/re- appointment; 

Date of Re-appointment:  

Effective from 1st July, 2024  
(Subject to the approval of Shareholders and 

such other approvals as may be required). 
 

Terms of Appointment:   
 

Tenure :Re-appointed for a period of 1 
(one) year w.e.f. 01.07.2024. 
 
Salary: 
Basic Salary: Rs. 11,81,250/- p.m.(Fixed)  
 
Perquisites and other benefits : As per 
Companies Act, 2013/ Company’s Policy. 
 
Cap on Remuneration (voluntary)               
Rs. 2.00 crore per annum. 
 

   

3. Brief profile (in case of 
appointment) 

Shri Pankaj Gaur, aged 53 years, is B.E. 
(Instrumentation), having 30 years’ 
experience in engineering, construction & 
cement business. He initially worked in 
cement business of the Company and 
since 1999 branched out to Engineering 
& Construction division. He is Whole-
time Director (designated as Managing 
Director) of Jaiprakash Associates 
Limited and is presently responsible for 
several hydro projects in India, Nepal and 
Bhutan for the Company. 
 

4. Disclosure  of  relationships  
between  directors  (in  case  of  
appointment  of  a director) 

Shri Pankaj Gaur is not related to any 
other Director on the Board of the 
Company. 

 

  



 

 

 

Annexure-B 

Re-appointment of Whole-time Director 
 

S.No.  Particulars Details 
 

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 
 

Re-appointment of Shri Naveen Kumar 
Singh as Whole- time Director. 
 

2. Date of  appointment/re-
appointment/ cessation (as 
applicable) & term of 
appointment/re- appointment; 

Date of Re-appointment:  
 
Effective from 30th September, 2024  
(Subject to the approval of Shareholders 
and such other approvals as may be 
required). 
 

Terms of Appointment:   
 

Tenure: Re-appointed for a period of 1 
(one) year w.e.f. 30.09.2024. 
 
Salary: 
Basic Salary: 
10,63,125/- p.m.(Fixed)  
 

HRA: 
2,26,754/- p.m 
 

Perquisites and other benefits : As per 
Companies Act, 2013/ Company’s Policy. 
 

3. Brief profile (in case of 
appointment) 

Shri Naveen Kumar Singh, aged about 48 
years, holds a Bachelor’s degree in 
Commerce, with around 26 years’ 
experience in the Engineering and 
Construction. He has been responsible 
for growth of the engineering and 
construction division and power plants of 
the Jaypee Group. He had been 
associated with Jaypee Group since 1997 
in various capacities, lastly as an 
Executive President of Jaiprakash 
Associates Limited.  
 

4. Disclosure of relationships  
between  directors  (in  case  of  
appointment  of  a director) 

Shri Naveen Kumar Singh is not related 
to any other Director on the Board of the 
Company.     
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER & YEAR ENDED 31st MARCH, 2024

(t in Lakhs)

Particulars

2 Expenses
[a] Cost of Materials Consumed
[b] Purchase of Stcck-in-trade
[c] Changes in lnventories of Finished Goods,

Stock-i n-trade and Work-in-Prog ress

[d] Direct Const-uciion, Manufacturing, Real Estate
HoteliHospitality, Event & Power Expenses

[e] Employee Benefits Expense

[fl Finance Costs

[g] Depreciaticn anC Amortisation Expense

[h] Other Expenses

Total Expenses

3 ProfiU(Loss) before Exceptional ltems and -laxl1 - 2l

4 Exceptional ltems

5 ProfiU(Loss) beforeTax [3 + 4]

Total Tax Expense

7 Net ProfiU(Loss) for the period from Continuing Operations after Tax [5 - 6]

8 ProfiV(Loss) from D,iscontinued Operations

9 Tax expense cf Discontinued Operations

10 ProfiV(Loss) from Discontinued Operations after Tax [8 - 9]

1 1 Net ProfiU(Loss) for the period after Tax [7 + 101

12 Other Comprehensive Income
a(i) ltems that will not be reclassified to ProfiV(Loss)
(ii) lncome Tax relating to ltems that will not be reclassified tc FroiV(Loss)
b(i) ltems that will be reclassified to ProfiV(Loss)
(ii) lncome Tax relating to ltems that will be reclassified to ProfiU(Loss)

Total Other Comprehensive Income for the period

13 Total Comprehensive lncome for the period 111 + 121[comprising ProfiU(Loss)
and Other Comprehensive lncomel

14 Paid-up Equity Share Capital lof I 2l- per sharel

15 Other Equity [e>ccluding Revaluation Reserve]

16 Earnings Per Share loÍ 1 2l- per sharel ffor continuing operationsl
Basic
Diluted

Earnings Per Share lof ? 2l- per sharel ffor discontinued operationsJ
Basic
Diluted

Earnings Per Share lol î 2l- per sharel [for discontinued and
continuing operationsl

Baslc
Diluted

Total lncome

1 lncome
Revenue from Operat¡ons
Other lncome

6 Tax Expense

[a] Tax - Current Year
[b] Deferred Tax
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AUDITED SEG]JIENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER & YEAR ENDED 3lst MARGH,2024

(( in Lakhs)

Particulars

1. Segment Revenue

[a]Construction
[b] Hotel/Hospitality & Golf Course
[c] Real Estate

[d- Cement
[e_ Power

[fl Others

[g_ Unallocated

2. Segment Results
[a] Construction
[b] Hotel/Hospitality & Golf Course
[c] Real Estate

[d] lnvestments

[e] Cement
[fl Power

[g] Others

Less:

[a] Finance Costs
[b] Other Un-allocable Expenditure net off

Un-allocable lncome

Exceptional ltems

ProfiU(Loss) before Tax from Gontinuing Operations

ProfiU(Loss) before Tax from Discontinued Operations

ProfiU(Loss) before Tax from Total Operations

3. SegmentAssets
[a]Construction
[b] Hotel/Hospitality & Golf Course

[c] RealEstate
[d] lnvestments

[e]Cement
[flPower
[g] Others

[h] Un-allocated

4. Segment Liabilties
[a] Construction

[b] Hotel/Hospitality & Golf Course

[c]RealEstate
[d]Cement
[e] Power

lfl Others

[g] Un-allocated

Total

Less. I nter-segment Revenue

Revenue from Operations

Total Segment Assets

Total Segment Liabilities
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AUDITED STATEMENT OF ASSETS AND LIABILITIES
(t in Lakhs)

STANDALONE

As At
31.03.2023

317689
5028

13

322730

693302
1 6791 8

11331
22978

109195

1327454

477064

1 991 65
18723
6205

217297

305506

1223960

1597141

4148555

49092
473962

523054

181825
22769
7706

27683
6615

25582

272180

18016'r
21112

1630
139417
428085
273183

83466

1127054

2226267

4148555

As At
31.03.2024

300336
11142

83

31 1561

631 860
121384

0
22980

114449

1202234

423608

203180
58674
8383

I 83070

192280

1069't95

1704557

39759E6

49092
320109

369201

1 06289
23167
7208

16394
5390

1 9900

178348

177269
25586

1 953
145058
466414
222859

84672

'l'12381',l

2304626

3975986

Particulars

ASSETS

1 NON-CURRENTASSETS
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) lnvestment Property
(d) Goodwill
(e) Other lntangible Assets
(f) lntangible Assets under Development
(g) Biological Assets other than bearer plants

(h) Financial Assets
(i) lnvestments
(ii) Trade Receivables
(iii) Loans
(iv) Other Financial Assets

(i) Defened Tax Assets [Net]
O Other Non-Current Assets

Total - Non-current Assets

2 CURRENTASSETS
(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other Financial Assets

(c) Current Tax Assets [Net]
(d) Other Current Assets

Total - Current Assets

3 NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE

TOTAL -ASSETS

EQUITY AND LIABILITIESB

EQUITY
(a)
(b)

Equity Share Capital
Other Equity

Total - Equity

2 LIABILITIES
(l) NoN-cURRENTLtABtLtTtES

(a) FinancialLiabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables
(iv) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax Liabilities [Net]
(d) Other Non-Current Liabilities

Total - Non-current Liabilities

CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

Due to Micro & Small Enterprises
Due to Creditors Other than Micro & Small Enterprises

(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities [Net]

Total - Gurrent Liabilities

3 LIABILITIES DIRECTLY ASSOCIATED wlTH ASSETS IN DISPOSAL
GROUP CLASS¡FIED AS HELD FOR SALE

TOTAL - EQUITY AND LIABILITIES
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH, 2024
( Lakhs

STANDALONE
(A) CASH rlOW rnOM Opem YEAR ENDED

31.03.2024
YEAR ENDED

31.03.2023

Net ProfiV(Loss) before Tax as per Statement of Profit & Loss
Adjusted for:
(a) Depreciation & Amortisation
(b) (Profit)/ Loss on sale/disposal/ discard/ write off of Assets [Net]
(c) Finance Costs
(d) lnterest lncome
(e) Fair Value Gain on Financial lnstruments
(f) Provision for Expected Credit Loss
(g) Provision for Loss on Onerous Contract
(i) Provision for Obsolete lnventory
(j) Provision for lnvestments
(k) Provision for impairment of asset
(l) Finance CosVPrincipal reversed -Exceptional ltem
(m) lnterest on Foreign Currency Convertible Bonds reversed back-Exceptional item
(n) Trade/Other Receivables written off (on Settlemen:)-Exceptional item
(o) Loss on transfer of Shares to Lender held through Beneficiary Trust-Exceptional item

(1,51.593) (1,14,961)

23,658
2,912

91,291
(14,914)

(4,026)
10,668

129
131

4,069

36,605
(1,470)
93,774

(16,567)
(3,129)
11,837

904
(22)

1,451
(2,910)

(37,696)
(17,533)

66,4Q4
23,778

Operating Profit/(Loss) before Working Capital Changes
Adjusted for:
(a) (lncrease)/Decrease in lnventories
(b) (lncrease)/Decrease in Trade Receivables
(c) (lncrease)/Decrease in Other Receivables
(d) lncrease/(Decrease) in Trade Payables & Other Payables

14,811 (12,021)

53,497
25,923

1,05,460
(94,972)

(23,320)
9,059

23,560
34,635

Cash Generated from Operations
Tax Refund/ (Paid) [Net]

1,04,719
(7,272)

31 ,913
(6,718)

GASH ¡NFLOW / (OUTFLOW) FROM OpERATtNc ACTtVtTtES rrArr 97,447 25,195

(B) CASH TLOW FROM TNVe

(a) Purchase of Property, Plant & Equipment and Cap tal Workjn-Progress
(b) Proceeds from Sale/Transfer of Property, Plant & Equipment (incl. sale of undertakings)
(c) (lncrease)/Decrease in Fixed Deposits & Other Bank Balances
(d) Purchase/Proceeds from Sale/Transfer of lnvestments/ Other lnuestments
(e) lnterest lncome

(13,765)
4,368

(2,220)
37,621

1,801

(8,201)
4,727
2,645

(10)
1,696

NET CASH GENERATED / (USED tN) |NVEST|NG ACTtVtTtES rrBrr 27,805 857

(C) CASH rLOW FROrt¡ rlltA

(a) Proceeds from Long Term Borrowings
(b) Repayment of Long Term Borrowings
(c) lncrease/(Decrease) in Short term Borrowings (Net)
(d) lncrease/(Decrease) in Lease Liabilities
(e) Finance Costs

(77,896)
1,631
(817)

(8,219)

(14,516)
2,096

(582)
(17,642)

I IN CASH AND CASH EQUIVALENTS "A+B+G" 39,951 (4,592)NET INCREASE (DECREASE

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 18,724 23,316

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 58,675 18,724

(30,644NET CASH GENERATED

Contd.....5
INITIALED FOR IDENTIFICATION

PURPOSE BY

DASS GUPTA & ASSOCIATES
DELHI

PEE
üttilut'

û--



Notes

1 Figures for the previous periods have been regrouped/ reclassified to conform to the classification of the current period,
wherever necessary.

i.r
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2. [a]

tbl

lcl

The Comprehensive Re-organization and Restructuring Plan (CRRP) for the Company and Jaypee Cement Corporation Limited
was duly approved by the Joint Lenders' Forum on 22nd June, 2017, based on the recommendations of the lndependent
Evaluation Committee (lEC) appointed by the Reserve Bank of lndia envisaging bifurcation of the entire debt of the Company
into two parts - 'Sustainable Debt' and 'Other Debt'. The entire outstanding debt has been put in three buckets making
provisions for settlement/continuation of each category of debt as under .

[i] Bucket 1 Debt of { 11689 Crores which is part of the 'other debt' was to be discharged against the sale of identified Cement
Plants of the Company and its Wholly owned Subsidiary to UltraTech Cement Limited. The transaction of the said sale stands
consummated and Bucket 1 Debt stands settled in July, 2017.

[ii] Bucket 2a Debt of { 6367 Crores, being 'sustainable debt' will continue as debt of the Company for which Master
Restructuring Agreement (MRA) dated 31st October,2017 has been executed by the concerned 32 Lenders. The terms of the
MRA are being complied including creation of security in favour of Lenders.

[iii] Bucket 2b Debt of { 11833.55 Crores ({ 13590 Crores original amount as reduced by { 2543.55 Crores settled through
direct Debt Assets Swap), which is part of 'Other Debt' is to be transferred to a Special Purpose Vehicle (SPV) namely Jaypee
lnfrastructure Development Limited (wholly owned subsidiary of the company) alongwith identified land of the Company. The

Scheme of Arrangement (Scheme) for the said hive off duly approved by the Stock Exchanges, Shareholders, Creditors, other
Regulators is pending sanction by National Company Law Tribunal (NCLT), Scheme, on sanction, shall be effective from 1st

July, 2017, being the Appointed Date.

Thus, the CRRP has not only been duly finalized and agreed upon with the Lenders but also implemented, as aforesaid, well

within the time recommended by the lndependent Advisory Committee as per Press Release dated 13th June, 2017.

ln terms of the duly approved CRRP, as aforesaid, the Company has provided interest expenses on debt portion that will

remain with it. lnterest for the quarter ended 31st March,2024 aggregating T 259.07 Crores (< 7218.99 Crores cumulatively till

31st March, 2024) on debt portion which will be transferred to Real Estate SPV on sanction of the Scheme of Arrangement by

NCLT with Appointed Date of 1st July, 2017, has been added to the carrying cost of the lnventory/ Projects under development

in respect of SDZ Real Estate Undertaking (SDZ-RE), since the same has to be serviced from the assets / development of

Assets of SDZ-RE.

Pending sanction of the aforesaid Scheme by NCLT, lClCl Bank Limited, on the directions of the RBl, has filed a petition with

Hon'ble NCLT, Allahabad Bench U/s 7 of lnsolvency & Bankruptcy Code, 2016 against the Company. The Company has

contested the petition by filing its objections and is taking all appropriate steps against the petition filed by lClCl Bank Limited.

As per the directions of NCLT both the cases at [a] and [b] above are being heard simultaneously.

State Bank of lndia has filed an application under Section 7 of IBC in September,2022 before Hon'ble NCLT, Allahabad. The

Company has filed its objections in January,2O23. The subject matter being similarto matter reported in (b) above which is

already being heard by NCLT Allahabad. The Company has contested the petition by filing its objections and is taking all

appropriate steps against the petition filed by State Bank of lndia.

{
t7

ã
!!

3 ta] The Competition Commission of lndia (CCl) vide its Order dated 31st August, 2016 held various cement manufacturers liable

for alleged contravention of certain provisions of the Competition Act, 2002 during F.Y. 2009-10 & 2010-11 and

interalia imposed a penalty of { 1323.60 Crores on the Company. The Company had filed an Appeal against the said Order

which was heard on various dates by Hon'ble National Company Law Appellate Tribunal (NCLAT). NCLAT vide its Order dated

25th July ZO¡B has rejected the appeals of all the cement manufacturers including that of the Company without interfering in the

penalty, though, if calculated on the basis of profits earned by the Cement business, the same would have been < 237 -7O

Crores only as against the penalty of { 1323.60 Crores calculated on the profits for all business segments of the Company. The

Company & other affected cement manufacturers filed appeal against the Order of NCLAT before Hon'ble Supreme Court

which has since been admitted with the directions that the interim Order passed earlier by NCLAT in the matter will continue in

the meantime. The Company's request for rectification of Demand Notice was declined by CCI and the Company has filed a

review application before Hon'ble NCLAT against the said rejection by CCI which matter is still pending.

tbl The Competition Commission of lndia vide its other order dated 19th Janu ary, 2017 held various cement manufacturers liable

for alleged contravention of certain provisions of the Competition Act, 2OO2 in the State of Haryana during F -Y ' 2012-13 to F.Y.

2O14-1S and interalia imposed a penalty of T 38.02 Crores on the Company based on criteria of average turnover of the

Company as a whole as against the'relevant turnover' of 'Cement Division'. The Company had filed an appeal against the said

Order before NCLAT which has stayed the operation of impugned order and matter is pending.

Based on the legal advise available, no provision is considered necessary in the above financial results in respect of the above

cases.

Trade receivables include < 2746.20 Crores, outstanding as at 31st March,2024 ({ 3308.68 Crores, outstanding as at 31st March,

2023) which represents various claims raised on the Clients based on the terms and conditions implicit in the Engineering &

Construction Contracts in respect of closed / suspended/under construction projects. These claims are mainly in respect of cost over

run arising due to suspension of works, client caused delays, changes in the scope of work, deviation in design and other factors for

which Company is at various stages of negotiation/ discussion with the clients or under Arbitration/ litigation. The Management of

the Company is also taking all steps for its recovery in line with the applicable government guidelines, wherever considered

necessary. On the basis of the contractual tenability, progress of negotiations/ discussions/ arbitration/ litigations/ legal opinions, the

Management is of the view that these receivables are recoverable. 
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5 Yamuna Expressway lndustrial Development Authority (YEIDA) vide its communication dated 12th February 2020 has conveyed its
action relating to cancellation of the Land admeasuring 1085 Hectare (Core/Non-core area) located at Special Development Zone
(SDZ), Sector -25, Sports City, Greater Noida allotted to the Company interalia, on account of alleged non-payment of dues for
which an agreement for deferment of instalments had already been arrived at between the parties.

The Company challenged the above order before Hon'ble Allahabad High Court. Hon'ble Allahabad High Court granted status quo &
instructed company to deposit { 100 Crores in its order dated 25th Feb 2020. The company complied with the order inspite of the
pandemic related hardships.

Hon'ble High Court vide its Order dated 29.09.2022 directed Company to further deposit { 100 Crores within a month with YEIDA as
upfront money for YEIDA considering the proposal of the Company. The Company has complied with the direction of Hon'ble High
Court. Further, Hon'ble High Courtvide its Orderdated 09.11.2022 directed YElDAto considerthe proposal / revised proposal (if
any) made by the Company. YEIDA has since filed compliance affidavit communicating the decison of its Board on the Company's
proposal. The Company had filed its response to the proposal as filed by YEIDA, the matter was lastly listed on 09.05.2024. Next
date of hearing is 22.05.2024.

ln view of the petition filed by the Company, the carrying value of the Land and other Assets i.e. Race Track, Buildings etc is
continued to be shown as an Asset of the Company and balance amount payable as liability.

lDBl Bank Limited had filed a petition with Hon'ble National Company Law Tribunal [NCLT], Allahabad Bench [The Bench] under
Section 7 of lnsolvency and Bankruptcy Code, 2016 [BC] in respect of Jaypee lnfratech Limited [JlL] which was admitted vide Order
dated 9th August,2017 and lnterim Resolution Professional flRPl was appointed.

After multiple rounds of Corporate Insolvency Resolution Process (CIRP) and proceedings with NCLT, Hon'ble National Company
Law Appellate Tribunal [NCLAT] & Hon'ble Supreme Court on appeal by various stakeholders, Hon'ble Supreme Court vide its Order
dated 24.03.2021 exercising its powers under Article 142 of the Constitution of lndia directed IRP to complete the CIRP within the
extended time of 45 days from date of Order i.e. till 08th May,2021 in accordance with the Code.Post approval of Plan by Committee
of Creditors of JlL, the IRP had filed the Resolution Plan of M/s Suraksha Realty Limited alongwith Lakshdeep lnvestments and
Finance Private Limited (Suraksha) with Principal Bench Hon'ble NCLT, New Delhi for approval.

Principal Bench Hon'ble NCLT, New Delhi vide its Order dated 07th March,2023, interalia, approved the resolution plan of Suraksha
and allowed setting up of lnterim Monitoring Committee (s) (lMC) as may be provided in the Plan. YEIDA, lncome tax Department
and JAL has since then filed their objections on the Plan with Hon'ble NCLAT. The matter of YEIDA is still pending for adjudication
with Hon'ble NCLAT. Hon'ble NCLAT has disposed the appeal filed by lncome Tax Department and JAL. lMC, JIL & Suraksha has
filed appeal against the Order relating to lncome Tax Department with Hon'ble Supreme Court which is pending adjudication. JAL
has also filed appeal against the Order by NCLAT with Hon'ble Supreme Court.

Keeping in view of Order by Hon'ble Supreme Court dated 24.03.2021 and above said proceedings in the matter, financial
statements of JIL have not been consolidated with those of the Company. Since the matter is sub-judice and on attaining its finality,
necessary effect of the outcome thereof shall be given in the Financial Statements interalia in respect of the lnvestments in JIL
aggregating T 849.26 Crores (84.70 Crores equity shares of { 10/- each).

Yes Bank Limited (YBL) had granted term loan facility of T 465 Crores and T 45 Crores to Jaypee Cement Corporation Limited
(JCCL) (wholly owned subsidiary of the Company). YBL has assigned the outstanding loan, invoked Corporate Guarantee & shortfall
undertaking in favour of Assets Care & Reconstruction Enterprise Limited (ACRE) along with the Security documents including
invoked pledge/ non disposal undertaking (NDU) of 28,09,66,000 Equity shares of BJCL shares held by Company vide Assignment
Agreement dated 26th September, 2018. ACRE has informed about the transfer of the entire pledged/ NDU shares of BJCL in its
name.

Since, YBL approved the CRRP and joined Master Restructuring Agreement through Deed of Accession dated 29th November
2017. Therefore, purported assignment of above facilities is not valid consequent to the approved CRRP by all lenders including
YBL. The Company further communicated that there is no default of the Loan facilities in question and hence notice of invocation/
transfer of share is unwarranted.

The Company has maintained status quo ante of the shareholding in its books of accounts till the time final settlement is reached.
Hence, the above said equity shares of BJCL and 752 Equity shares held in the name of nominee shareholders continues to be
included as part of lnvestments of the Company in the financial statements. Further, the Company, JCCL has entered into an
agreement with ACRE and Dalmia Cement (Bharat) Limited (DCBL) for transfer of these shares to DCBL as part of divestment of
Cement Business referred to Note at Sl No.11 below.

The Company has received Termination Notice for the Mandla North Coal Mine allotted by Nominated Authority, Ministry of Coal on
account of not meeting eligibility criteria mentioned in the Coal Mines Development and Production Agreement along with
instructions for invocation of the Bank Guarantee submitted by the Company, in the form of Performance Security. The Hon'ble High

Court has granted a stay against the Termination Notice and invocation of Performance Guarantee and based on legal opinion
taken, no provision has been considered necessary.
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I There are certain Entry tax matters under Appeals aggregating to T 29782 lakhs (excluding interest, currently unascertainable)
pertaining to the State of Madhya Pradesh and Himachal Pradesh. The Company has challenged these on account of Constitutional
Validity etc in Hon'ble High Courts. No provision has been made of the above in the financial statements & based on legal opinion,
management is of the opinion that the Company will succeed in the appeal. The Company has deposited T 16629 lakhs and also
furnished Bank Guarantee of { 1 2543lakhs against the above.

The outstanding amount of Non-Convertible Debentures (NCDs) including interest accrued thereon is secured to the extent of 56
percent on the basis of the existing security created on the certain Assets of the company by way of equitable mortgage, registered
mortgage & hypothecation. However, as per the CRRP duly approved by the lenders including Debenture holders, the outstanding
NCDs forming part of Bucket 2b loans referred in SL No 2[a] above to be converted into RTL, are to be transferred to SPV and the
outstanding amount of subject NCDs to the extent of principal amount is fully secured based on the value of stipulated certain
assets of the SPV to be charged on pari-passu basis in accordance with the Scheme of Arrangement for transfer of Bucket 2lb¡
loans along with identified assets was duly approved by the Stock Exchanges, Shareholders, Creditors and other Regulators,
currently pending sanction by Hon'ble NCLT.

ln line with the Company's continuing endeavor to reduce its Debt and as approved by the Board of Directors of the Company, a
binding Framework Agreement dated 12.12.2022 has been signed by the Company for divestment of the Cement, Clinker and
Power Plants having aggregate Cement capacity of 9.4 MnTPA along with Clinker Capacity of 6.7 Mn TPA and Thermal Power
Plants of aggregate capacity of 280 MW (including 180 MW to be transferred to a SPV of which 57% stake shall be held by the
purchaser) to Dalmia Cement (Bharat) Limited [DCBL]. The said plants are situated at Madhya Pradesh, Uttar Pradesh and
Chattisgarh.

The Company including JCCL has since executed definitive agreements with DCBL for an aggregate enterprise value of { 5,586
Crores. The consummation of the transaction is subject to certain conditions precedent, receipt of the requisite statutory approvals
and necessary compliances including the approvals from the lenders/ JV partner of Company and regulatory authorities.

Pursuant to above, identified Cement, clinker and Power plants and SDZ-RE as refered in Note No. 2[a][iii] has been presented as
discontinued operations in accordance with lnd AS 105 - Non current Assets Held for Sale and Discontinued Operations. The
requisite disclosure in accordance with lnd AS 105 is given below:

in Lakhs

ln view of UTCL's failure to redeem "Series A Redeemable Preference Shares" aggregating { 1000 Crores issued in favour of the
Cornpany on due date as per the terms of the lssue, and its failure to exercise option to waive the fulfilment of relevant condition
within the permissible time, UTCL's right to obtain the transfer and vesting of Jaypee Super Plant of the Company along with the
mines under Blocks 1,2,3 & 4 in Distt Sonebhadra, stands ceased in terms of the agreement / amendment agreement of July 2016
/ arrangement between the parties. The matter is pending before the Arbitral Tribunal. Consequential adjustments, if any, will be
made on completion of such proceedings. Further, transfer / assignment of company's rights in the said assets s:lall be subject to
final outcome of ongoing Arbitration proceedings.

10

11

12

13 Exceptional items for the quarter ended 31st March.2024 amounting lo 7 44134 Crores represents amount of Trade Receivabþs
written off in respect of E&C Contracts on settlement with Clients under Vivaad se Vishwas ll Scheme issued by Ministry of Finance,
Provision of receivables in respect of Himalyan Expressway Limited (wholly owned subsidiary) and others.

14. The Figures for the quarter ended 31st March, 2024 and 31st March, 2023 are arrived at as the dÍfference between Audited figures
for the full financial year and the unaudited published figures for the nine months of the respective financial year.

15. The above Financial results for the quarter ended 31st March, 2024 have been reviewed and recommended by the Audit Committee
in their meeting held on 11th May, 2024 and apprcved by the Board of Directors in their respective meetings held on 11th
2024
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Place : Noida
Dated: llth May,2024

MANOJ GAUR
Executive Chairman

DtN - 00008480
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31.03.2023

37375
1560

38935
83071

(44136)

(44136)

Year Ended
31.03.2024

(1e633)

63627
(3634)
59993
79626

(1 e633)

31.03.2023

(126sr)

5844
30

5874
18565

(126e1)

31j22023

1 5665
98

r5763
1 9954
(41e1)

(41e1)

Quarter Ended
31.03.2024

(eer5)

24904
(4105)
20799
30714
(ee15)

Particulars

Revenue from Operations
Other lncome
Total lncome
Total Expenses
Profil(Loss) before Tax
Tax expense of Discontinued Operations
ProfiU(Loss) from Discontinued
Operations after tax

DELHI
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Additionaldisclosures as per Regulation 52(4) of Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,20l5

STANDALONE

Year Ended

31.03.2023

[Audited]

(44772)

113

(116224)

(4.73)

(4.73)

4.04

0.08

0.11

1.09

5.13

0.01

0.31

0.51

1.04

0.68

(5.0e)

(25.53)

31.03.2024

[Audited]

(1 e8625)

113

(1 53626)

(6.26)

(6.26)

5.64

(0.31)

(0.42)

0.95

744

0.01

0.31

0.52

1.08

0.68

(2.46)

(35.2e)

Quarter Ended

31.03.2023

[Audited]

(44772)

113

(27548)

(1.12)

(1.12)

4.04

0.07

0.09

1.09

5.13

0.00

0.31

0.51

0.30

0.18

3.62

(21.25)

31.12.2023

[Unaudited]

(1 30957)

113

(48241)

(1.e6)

(1.e6)

4.71

(0.52)

(0.71)

0.95

7.56

0.00

0.31

0.51

0.22

0.14

(5.14)

(52.47)

31.03.2024

[Audited]

(198625)

113

(67442)

(2.75)

(2.75)

5.64

(1.13)

(1.50)

0.95

7.44

0.00

0.31

0.52

0.31

0.19

2.18

(57.29)

Particulars

Net Worth [T in Lakhs]

[as per Section 2(57) of the Companies Act, 2013]

Debenture Redemption Reserve/Capital Redemption Reserve [{ in Lakhs]

Net ProfiU(Loss) after Tax [T in Lakhs]

Basic Earnings per Share [in T]

Diluted Earnings per Share [in T]

Debt-Equity Ratio [in times]

[Total Debt including current maturity of long term borrowings and interest
accrued on borrowi n gs/Equity i ncl ud ing retai ned earningsl

Debt Service Coverage Ratio [in times]

[EBITDA/Interest Expenses + Pr¡nciple Amount due during the period]

lnterest Service Coverage Ratio [in times]

[EB ITDA/l nterest Expenses]

Current Ratio lin times]

[Operational Current Assets/Operational Current Liabilities]

Long Term Debt to Working Capital [in times]

[Long Term Debts including current maturity of long term
borrowingsAy'úorking Capitall

Bad Debts to Account receivable Ratio [%]
[Bad Debts/Average Trade Receivables]

Current Liability Ratio [in times]

[Operational Current Liabilities/Total Liabilities]

Total Debts to Total Assets [in times]

[Total Debtsffotal Assets]

Debtors Turnover [in times] #

[Revenue from Operations/Average Trade Receivables]

lnventory Turnover [in times] #

[Cost of Goods Sold/Average lnventory]

Operating Margin [%]

[Operating Margin/Revenue from Operations]

Net Profit Margin [%]
[Profit After Tax/Total lncome]

st.
No.

lal

tbl

lcl

td1

lel

tfl

tsl

th1

til

tkl

t|1

lml

lnl

lol

lpl

tql

'l
i..:
trå
tri

H
:"

lá{

Ei

fr
FI

iü
tü
ht
H
til

Ê
rt

fl

# Quarterly ratios are not annualised

w
Place: Noida
Dated: 11th May,2024
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR Tl{E QUARTER & YEAR ENDED 31st MARCH, 2024

(< in Lakhs)

CONSOLIDATED

Year Ended

31.03.2023
[Audited]

726312
I 9507

745819

36s01 7

4327

(1 851 )

220923
40559

1 03585
381 35

34852

805547

(5e728)

't262

(58466)

(20053)

(7851s)

2298

1621

391 I

(82438)

(52726)

(4)

(52722)

(1 35r 60)

(e77)

(134183)

507
(5)

502

ô

494

(134658)

(e6e)

(r3368s)

49092

(174231)

{
t

(3.32)
(3.32)

t
{

(2.151
(2.r5)

{
T

(5.471
(5.471

31.03.2024
[Audited]

656809
21370

678179

291862
4939
1334

229407
41482

102415
38398

5'1217

761054

(82875)

24479

(583s6)

(34078)

(924741

5393
59

(1 57e)

3873

(sô347)

(37551 )

(37551 )

(1338s8)

102

(134000)

(2s4)
(7)

(30f )

(7)

(294)

(134199)

95

(1342s41

49052

(308525)

(3.s3)
(3.s3)

{ (1.53)
(1.53)

T

(5.46)
(5.46)

Quarter Ended

3l.03.2023
[Audited]

'190774
4213

194987

84181
(4320)

(366)

65967
1 0640
17391
7711

8612

189816

5171

(1 037)

4134

(20053)

(15srs)

774

(82)

692

(1661 1)

(14960)

(4)

(1 4956)

(31567)

611

(321781

446

_ 

(3)

443

(6)

449

(311241

605

(3172s)

49092

{
T

t
t

(0.70)
(0.70)

(0.6r)
(0.6r )

T

{
(r.31)
(r.3r )

31.12.2023

IUnaud¡ted¡

'150259

5599

155858

75955
3154

(1225)

42782
9860

27050
963't

'10041

177248

(213s0)

5746

(156441

(23780)

(39424',)

1777
19

(111)

1 685

(41109)

(6503)

(6503)

(476121

(22e)

(47383)

(2)

1

(1)

(1)

(476r3)

(22s)

(473841

49092

{
{

t
t

(r.67)
(r.67)

(0.26)
(0.26)

(1.e3)
(r.e3)

31.03.2024
[Auditedl

174093
3415

177508

80861
228

(328)

52269
't1546
27487

9454
19445

200962

(234541

14't27

(s3271

(1't3't4)

(206411

r 531
40

(431)

1140

(2178U

(2't347)

(21347)

(431281

817

(43945)

(305)
(4)

(30e)

(8)

(301)

(434371

809

(442461

49092

{
(0.s2)
(0.s2)

T

(0.87)
(0.87)

(1.7s)
(1.7s)

Particulars

'1 lncome
Revenue from Operations
Other lncome

Total lncome

2 Expenses

[a] Cost of Mater¡als Consumed

Ib] Purchase of Stock-in{rade
[c] Changes ¡n lnventories of Finished Goods,

Stock-in-trade and Work-in-Progress
[d] Direct Construction, Manufacturing, Real Estate, lnfrastructure

Hotel/Hospitality, Event & Power Expenses
[e] Employee Benefìts Expense

[fl Finance Costs
[g] Depreciation and Amortisation Expense

lhl Other Expenses

Total Expenses

3 Prof¡U(Loss) before Exceptional ltems, Share of ProfiU(Loss)
¡n Assoc¡ates and Tax þ - 2I

4 Share of ProfiV(Loss) in Associates

5 Prof¡g(Loss) before Exceptional ltems and Tax [3 + 4l

6 Exceptional ltems

7 Profiü(Loss) beforeTax [5 + 6]

8 Tax Expense

[a] Tax - Current Year
[b] Tax - Previous Year
[c] Deferred Tax

Total Tax Expense

I Net ProfíU(Loss) for the per¡od from Gontinuing Operations after Tax [7 - 8]

'10 Profiv(Loss) from Discontinued Operations

'1 I Tax expense of D¡scontinued Operations

12 Profit/(Loss) from D¡scontinued Operations after Tax [10 - 1 1]

1 3 Net Profit/(Loss) for the per¡od after Tax [9 + 12]

14 Non Controlling Interest

'15 Net ProfiU(Loss) after Tax and Non-Controlling lnterest [13 - f 4]

16 Other Comprehensive lncome
a(¡) ltems that will not be reclassified to ProfiU(Loss)
(ii) lncome Tax relating to ltems that w¡ll not be reclassified to Prof¡t/(Loss)
b(i) ltems that will be reclassifìed to Prof¡U(Loss)
(ii) lncome Tax relating to ltems that will be reclassif¡ed to Profil(Loss)

Total Other Comprehensive lncome for the period

17 Non-Controlling lnterest lother Comprehensive lncome]

18 Other Comprehensive lncome after Non-Controlling Interest [16 - l7]

19 Total Comprehens¡ve lncome for the period [13 + 16] [compr¡s¡ng Profiu(Loss)
and Other Comprehens¡ve lncomel

20 Total Non-Gontrolling lnterest 114 + 177

21 Total Comprehensive lncome for the period after Non-Controlling lnterest [f 9 - 201

[comprising Prof¡U(Loss) and Other Comprehensive lncome for the period]

22 Paid-up Equity Share Capital [of T 2/- per share]

23 Other Equity [excluding Revaluation Reserve]

24 Earn¡ngs Per Share 1oÍ < 2l- per sharel ffor continu¡ng operat¡onsl
Basic
Diluted

Earnings Per Share 1oÍ < 2l- per sharel for d¡scont¡nued operat¡ons]
Basic
Diluted

Earnings Per Share [of ( 2/- per share] ffor discontinued and
cont¡nu¡ng operationsl

Basic
Diluted

V
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31.03.2023
lAuditedl

('t312451

504127
617626
1 75550
77293

1 86941 5

32825
149177
126762
35271

1 8871 8

3776764

85774
1 0705

2999021

3907075

726312

330s3

(5e728)

733469

7157

I 03585

(10804)

(785rs)

(52726)

'r29085

216249
8411

21407
427859

8564

7591
266452

35325
84257

5503
320053

10082
4206

1262
(20053)

(100e7)
10461

7859
9190
1370
4839

1 0560
(112s)

Year Ended

31.03.2024

[Audited]

1348',1

102415

(605e)

(130025)

463581
571739
172410
78002

1911924
23179

120289
117269
36853

118816

3614062

79952
15258

3063122

3878572

656809

(82875)

660015

3206

(924741

(37551 )

822
211585

36128
98181

4748
295520

12084
947

136534
166660

6697
23634

379031
7684

(6045)
20145

7312
(8432)
2938

(5e96)
4776

(1217)

24479
(34078)

31.03.2023

[Audited]

(30879)

3776764

3907075

't5542

'190774

5'171

2706
7907

(78)
5488
2122
1426

192233

1459

17391

(7020)

(r5e1s)

(14960)

504127
617626
175550
77293

1 86941 5

32825
149177
126762
35271

188718

949
74665

10553
27649

1192
69767
3506
3952

129085
216249

8411
21407

427859
8564

85774
10705

2999021

(5e0e)
1 880

(1 037)
(20053)

31.',12.2023

[Unaudited]

1459n

¿7%74
604034
175270
77358

1899062
30601

'04126
'19812
35256

'01232

3620425

77913
16274

30219'19

3841498

150259

3573

(2r3s0)

r51350

1091

l3s424l

(6503)

27050

<2087)

54
48173

10129
10766

1251
77607

3320
50

128971
173045

7132
23582

384539
8123

5746
(23780)

í.1719)
5638

2885

i3303)
(77)
162

1 100
(1 I 13)

CONSOLIDATED

Quarter Ended

31.03.2024
[Audited]

(41e88)

4â3581
571739
172410
78002

1911924
23179

120289
117269
36853

I 18816

3878572

3614062

2629

(234s41

74093

27487

(1404)

(2064r)

(21347)

1 36534
166660

6697
23634

379031
7684

79952
15258

3063122

(358)
5683

2853
(8se)

(78)
(676s)
'1465

688

14127
(11314)

438
55002

10978
23529

1221

78684
4191
799

174842

749

2. Segment Results

[a] Cement & Cement Producb

Ib] Construction

[c] Power

[d] Hotel/Hospitality & Golf Co¡rse
[e] Real Estate

[fj lnvestments

[g] lnfrastructure
[h] Fertilizers

Ii] Others

Less:

[a] Finance Costs

[b] Other Un-allocable Expenciture net off
Un-allocable lncome

Sl¡are of ProfiV(Loss) in Associates
Erceptional ltems

ProfiU(Loss) before Tax from Gontinuing Operations

ProfiV(Loss) before Tax from Discontinued Operations

ProfiU(Loss) before Tax from Total Operations

3. Segment Assets

[a] Cement & Cement Products

Ib] Construction

[c] Power

[d] Hotel/Hospitality & Golf Course

[e] Real Estate

[f] lnfrastructure

[g] lnvestments

[h] Fertilizers

Ii]Others
[j] Un-allocated

tb:
Ic-
tdl
lel
tfl

Total Segment Assets

Total Segment Liabilities

Total

Less: lnter-segment Revenue

Revenue from Operations

4. Segment Liabilties
[a- Cement & Cement Products

[gl lnvestments

[hl Fertilizers

Ii] Others

[j] Un-allocated

Construction
Power
Hotel/Hospitality & Golf Course
Real Estate
lnfrastructure

Segment Revenue

[a] 3ement & Cement Products

Ib] Sonstruction

[c] rower

[d] Hotel/Hospitality & Golf Course

[e] Real Estate

[f] lnvestments

[g] lnfrastructure

Ih] Fertilizers

[i] Cthers

[j] Unallocated

AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER & YEAR ENDED 3lst MARCH, 2024

(t in Lakhs)

Particulars

ru

H
h1

il

H
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Notes:
1.

:11 :

Figures for the previous periods have been regrouped/ reclassified to conform to the classification of the current period, wherever
necessary

2- [al

tbI

lcl

The Comprehensive Re-organization and Restructuring PIan (CRRP) for the Company and Jaypee Cement Corporation Limited
was duly approved by the Joint Lenders' Forum on 22nd June, 2017, based on the recomrîendations of the lndependent
Evaluation Committee (lEC) appointed by the Reserve Bank of lndia envisaging bifurcation of the entire debt of the Company
into two parts - 'Sustainable Debt' and 'Other Debt'. The entire outstanding debt has been put in three buckets making
provisions for settlemenUcontinuation of each category of debt as under :

ti] Bucket 1 Debt of { 1 1689 Crores which is part of the 'other debt' was to be discharged against the sale of identified Cement
Plants of the Company and its Wholly owned Subsidiary to UltraTech Cement Limited. The transaction of the said sale stands
consummated and Bucket 1 Debt stands settled in July, 2017.

liil Bucket 2a Debt of { 6367 Crores, being 'sustainable debt' will continue as debt of the Company for which Master
Restructuring Agreement (MRA) dated 31st October,2017 has been executed by the concerned 32 Lenders. The terms of the
MRA are being complied including creation of security in favour of Lenders.

[iii] Bucket 2b Debt of { 1 1833.55 Crores ({ 13590 Crores original amount as reduced by { 2543.55 Crores settled through direct
Debt Assets Swap), which is part of 'Other Debt' is to be transferred to a Special Purpose Vehicle (SPV) namely Jaypee
lnfrastructure Development Limited (wholly owned subsidiary of the company) alongwith identified land of the Company. The
Scheme of Arrangement (Scheme) for the said hive off duly approved by the Stock Exchanges, Shareholders, Creditors, other
Regulators is pending sanction by National Company Law Tribunal (NCLT), Scheme, on sanction, shall be effective from 1st
July, 2017, being the Appointed Date.

Thus, the CRRP has not only been duly finalized and agreed upon with the Lenders but also irnplemented, as aforesaid, well
within the time recommended by the lndependent Advisory Committee as per Press Release dated 13th June ,2017.

ln terms of the duly approved CRRP, as aforesaid, the Company has provided interest expenses on debt portion that will remain
with it. lnterest for the quarter ended 31st March,2024 aggregating T 259.07 Crores (< 7218.09 Crores cumulatively till 31st
March, 2024) on debt portion which will be transferred to Real Estate SPV on sanction of the Scheme of Arrangement by NCLT
with Appointed Date of 1st July, 2017, has been added to the carrying cost of the lnventory/ Projects under development in
respect of SDZ Real Estate Undertaking (SDZ-RE), since the same has to be serviced from the assets / development of Assets
of SDZ-RE.

Pending sanction of the aforesaid Scheme by NCLT, lClCl Bank Limited, on the directions of the RBl, has filed a petition with
Hon'ble NCLT, Allahabad Bench UIs 7 of lnsolvency & Bankruptcy Code, 2016 against the Company. The Company has
contested the petition by filing its objections and is taking all appropriate steps against the petition filed by lClCl Bank Limited.

As per the directions of NCLT both the cases at [a] and [b] above are being heard simultaneously.

State Bank of lndia has filed an application under Section 7 of IBC in September, 2022 before Hon'ble NCLT, Allahabad. The
Company has filed its objections in January, 2023. The subject matter being similar to matter reported in (b) above which is
already being heard by NCLT Allahabad. The Company has contested the petition by filing its objections and is taking all
appropriate steps against the petition filed by State Bank of lndia.

3. [a] The Competition Commission of lndia (CCl) vide its Order dated 31st August, 2016 held various cement manufacturers liable for
alleged contravention of certain provisions of the Competition Act,2002 during F.Y.2009-10 & 2010-11 and interalia
imposed a penalty of T 1323.60 Crores on the Company. The Company had filed an Appeal against the said Order which was
heard on various dates by Hon'ble National Company Law Appellate Tribunal (NCLAT). NCLAT vide its Order dated 25th July
2018 has rejected the appeals of all the cement manufacturers including that of the Company without interfering in the penalty,
though, if calculated on the basis of profits earned by the Cement business, the same would have been < 237.70 Crores only as
against the penalty of T 1323.60 Crores calculated on the profits for all business segments of the Company. The Company &
other affected cement manufacturers filed appeal against the Order of NCLAT before Hon'ble Supreme Court which has since
been admitted with the directions that the interim Order passed earlier by NCLAT in the matter will continue in the meantime.
The Company's request for rectification of Demand Notice was declined by CCI and the Company has filed a review application
before Hon'ble NCLAT against the said rejection by CCI which matter is still pending.

lbl The Competition Commission of lndia vide its other order dated 19th January,2017 held various cement manufacturers liable
for alleged contravention of certain provisions of the Competition Act, 2002 in the State of Haryana during F.Y.2012-13 to F.Y.

2014-15 and interalia imposed a penalty of { 38.02 Crores on the Company based on criteria of average turnover of the
Company as a whole as against the 'relevant turnover' of 'Cement Division'. The Company had riled an appeal against the saíd
Order before NCLAT which has stayed the operation of impugned order and matter is pending.

Based on the legal advise available, no provision is considered necessary in the above Consolidated financial results in respect of
the above cases.

4. Trade receivables include < 2746.20 Crores, outstanding as at 31st March,2024 (< 3308.68 Crores. outstanding as at 31st March,
2023) which represents various claims raised on the Clients based on the terms and conditions implicit in the Engineering &

Construction Contracts in respect of closed / suspended/under construction projects. These claims are mainly in respect of cost over
run arising due to suspension of works, client caused delays, changes in the scope of work, deviation in design and other factors for
which Company is at various stages of negotiation/ discussion with the clients or under Arbitration/ litigation. The Management of the
Company is also taking all steps for its recovery in line with the applicable government guidelines, wherever considered necessary.
On the basis of the contractual tenability, progress of negotiations/ discussions/ arbitration/ litigations/ legal opinions, the
Management is of the view that these receivables are recoverable
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5. Yamuna Expressway lndustrial DevelopmentAuthority (YEIDA) vide its communication dated 12th February 2O2O has conveyed its
action relating to cancellation of the Land admeasuring 1085 Hectare (Core/Non-core area) located at Special Development Zone
(SDZ), Sector -25, Sports City, Greater Noida allotted to the Company interalia, on account of alleged non-payment of dues for which
an agreement for deferment of instalments had already been arrived at between the parties.

The Company challenged the above order before Hon'ble Allahabad High Court. Hon'ble Allahabad High Court granted status quo &
instructed company to deposit { 100 Crores in its order dated 25th Feb 2020. The company complied with the order inspite of the
pandemic related hardships.

Hon'ble High Court vide its Order dated 29.09.2022 directed Company to further deposit { 100 Crores within a month with YEIDA as
upfront money for YEIDA considering the proposal of the Company. The Company has complied with the direction of Hon'ble High
Court. Further, Hon'ble High Courtvide its Orderdated 09.11.2022 directed YElDAto considerthe proposal / revised proposal (if
any) made by the Company. YEIDA has since filed compliance affidavit communicating the decison of its Board on the Company's
proposal. The Company had filed its response to the proposal as filed by YEIDA, the matter was lastly listed on 09.05.2024. Next
date of hearing is 22.05.2024.

ln view of the petition filed by the Company. the carrying value of the Land and other Assets i.e. Race Track, Buildings etc is
continued to be shown as an Asset of the Company and balance amount payable as liability.

6. lDBl Bank Limited had filed a petition with Hon'ble National Company Law Tribunal INCLT], Allahabad Bench [The Bench] under
Section 7 of lnsolvency and Bankruptcy Code, 2016 [¡BC] in respect of Jaypee lnfratech Limited [JlL] which was admitted vide Order
dated 9th August,2017 and lnterim Resolution Professional IRP] was appointed.

After multiple rounds of Corporate lnsolvency Resolution Process (CIRP) and proceedings with NCLT, NCLAT & Hon'ble Supreme
Court on appeal by various stakeholders, Hon'ble Supreme Court vide its Order dated 24.03.2021 exercising its powers under Article
142 of the Constitution of lndia directed IRP to complete the CIRP within the extended time of 45 days from date of Order i.e. till 08th
May,2021 in accordance with the Code. Post approval of Plan by Committee of Creditors of JlL, the IRP had filed the Resolution
Plan of M/s Suraksha Realty Limited alongwith Lakshdeep lnvestments and Finance Private Limited (Suraksha) with Principal Bench
Hon'ble NCLT,New Delhi for approval,

Principal Bench Hon'ble NCLT, New Delhi vide its Orderdated 07th March,2023, interalia, approved the resolution plan of Suraksha
and allowed setting up of lnterim Monitoring Committee (s) (lMC) as may be provided in the Plan. YEIDA, lncome tax Department
and JAL has since then filed their objections on the Plan with Hon'ble NCLAT. The matter of YEIDA is still pending for adjudication
with Hon'ble NCLAT. Hon'ble NCLAT has disposed the appeal filed by lncome Tax Department and JAL. lMC, JIL & Suraksha has
filed appeal against the Order relating to lncome Tax Department with Hon'ble Supreme Court which is pending adjudication. JAL
has also filed appeal against the Order by NCLAT with Hon'ble Supreme Court.

Keeping in view of Order by Hon'ble Supreme Court dated 24.03.2021 and above said proceedings in the matter, financial
statements of JIL have not been consolidated with those of the Company. Since the matter is sub-judice and on attaining its finality,
necessary effect of the outcome thereof shall be given in the Financial Statements interalia in respect of the Investments in JIL
aggregating 7 847 Crores (84.70 Crores equity shares of t 10/- each).

7. Yes Bank Limited (YBL) had granted term loan facility of { 465 Crores and T 45 Crores to Jaypee Cement Corporation Limited
(JCCL) (wholly owned subsidiary of the Company). YBL has assigned the outstanding loan, invoked Corporate Guarantee & shortfall
undertaking in favour of Assets Care & Reoonstruction Enterprise Limited (ACRE) along with the Security documents including
invoked pledge/ non disposal undertaking (NDU) of 28,09,66,000 Equity shares of BJCL shares held by Company vide Assignment
Agreement dated 26th September, 2018. ACRE has informed about the transfer of the entire pledged/ NDU shares of BJCL in its
name.

Since, YBL approved the CRRP and joined Master Restructuring Agreement through Deed of Accession dated 29th November 2017.
Therefore, purported assignment of above facilities is not valid consequent to the approved CRRP by all lenders including YBL. The
Company further communicated that there is no default of the Loan facilities in question and hence notice of invocation/ transfer of
share is unwarranted.

The Company has maintained status quo ante of the shareholding in its books of accounts till the time final settlement is reached.
Hence, the above said equity shares of BJCL and 752 Equity shares held in the name of nominee shareholders continues to be
included as part of lnvestments of the Company in the financial statements. Further, the Company, JCCL has entered into an
agreement with ACRE and Dalmia Cement (Bharat) Limited (DCBL) for transfer of these shares to DCBL as part of divestment of
Cement Business referred to Note at Sl No.12 below.

L The Company has received Termination Notice for the Mandla North Coal Mine allotted by Nominated Authority, Ministry of Coal on
account of not meeting eligibility criteria mentioned in the Coal Mines Development and Production Agreement along with instructions
for invocation of the Bank Guarantee submitted by the Company, in the form of Performance Security. The Hon'ble High Court has
granted a stay against the Termination Notice and invocation of Performance Guarantee and based on legal opinion taken, no
provision has been considered necessary.
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9. There are certain Entry tax matters under Appeals aggregating to T 29782 lakhs (excluding interest, currently unascertainable)
pertaining to the State of Madhya Pradesh and Himachal Pradesh. The Company has challenged these on account of Constitutioral
Validity etc. in Hon'ble High Courts. No provision has been made of the above in the Consolidated financial statements & based on
legal opinion, management is of the opinion that the Company will succeed in the appeal. The Company has deposited T 16e7g
lakhs and also furnished Bank Guarantee of f 1P.543lakhs against the above.

10. Consolidated Profit or Loss includes share of Profit or Loss of Associates from most recent available financial sta:ements of the
Associates.

11. The outstanding amount of Non-Convertible Debentures (NCDs) including interest accrued thereon is secured to the extent of 56
percent on the basis of the existing security created on the certain Assets of the company by way of equitable mortgage, registered
mortgage & hypothecation. However, as per the CRRP duly approved by the lenders including Debenture holders, the outstanding
NCDs forming part of Bucket 2b loans referred in SL No 2[a] above to be converted into RTL, are to be transferred to SPV and the
outstanding amount of subject NCDs to the extent of principal amount is fully secured based on the value of stipulated certain
assets of the SPV to be charged on pari-passu basis in accordance with the Scheme of Arrangement for transfer of Bucket 2tbl
loans along with identified assets was duly approved by the Stock Exchanges, Shareholders, Creditors and other Regulators,
currently pending sanction by Hon'ble NCLT.

12. ln line with the Company's continuing endeavor to reduce its Debt and as approved by the Board of Directors of the Company, a
binding Framework Agreement dated 12.12.2022 has been signed by the Company for divestment of the Cement, Clinker and Pov¡er
Plants having aggregate Cement capacity of 9.4 MnTPA along with Clinker Capacity of 6.7 Mn TPA and Thermal Power Plants of
aggregate capacity of 280 MW (including 180 MW to be transferred to a SPV of which 57% stake shall be held by the purchaser) to
Dalmia Cement (Bharat) Limited [DCBL]. The said plants are situated at Madhya Pradesh, Uttar Pradesh and Chattisgarh.

The Company including JCCL has since executed definitive agreements with DCBL for an aggregate enterprise value of T 5586
Crores. The consummation of the transaction is subject to certain conditions precedent, receipt of the requisite statutory approvals
and necessary compliances including the approvals from the lenders/ JV partner of Company ard regulatory authorities.

Pursuant to above, identified Cement, clinker and Power plants has been presented as discontinued operations in accordance with
lnd AS 105 - Non currentAssets Held for Sale and Discontinued Operations. The requisite disclosure in accordance with lnd AS 105
is given below:

in Lakhs

13. ln view of UTCL's failure to redeem "series A Redeemable Preference Shares" aggregating T 1000 Crores issued in favour of the
Company on due date as per the terms of the lssue, and its failure to exercise option to waive the fulfilment of relevant conditicn
within the permissible time, UTCL's right to obtain the transfer and vesting of Jaypee Super Plant of the Gompany along with the
mines under Blocks 1,2, 3 & 4 in Distt Sonebhadra, stands ceased in terms of the agreement / amendment agreement of July 2016
/ arrangement between the parties. The matter is pending before the Arbitral Tribunal. Consequential adjustments, if any, will be
made on completion of such proceedings. Further, transfer / assignment of company's rights in the said assets shall be subject to
final outcome of ongoing Arbitration proceedings.

14. Exceptional items for the quarter ended 31st March, 2024 amounting to T 1 1314 Crores represents amount of Trade Receivables
written off in respect of E&C Contracts on settlement with Clients under Vívaad se Vishwas ll Scheme issued by Ministry of Finance,
write back of interest on loans and others.

1 5. The Figures for the quarter ended 31st March,2024 and 31st March, 2023 are arrived at as the difference between Audited figures
for the full financial year and the unaudited published figures for the nine months of the respective financial year.

16. The above Consolidated Financial results for the quarter ended 31st March,2024 have been reviewed and recommended by tre
Audit Committee in their meeting held on 11th May, 2024 and approved by the Board of Directors ín their respective meetings held
on 1 1th May, 2024

Place: Noida
Dated:11th May,2024
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31.03.2023

39427
1 608

41035
93761

(52726)
(4',)

(527221

Year Ended
31.03.2024

(37551)

61423
(3607)
57816
95367

(37551)

31.03.2023

(14e56)

5975
414

6389
21349

(14e60)
(4)

31.12.2023

1 5336
104

15440
21943
(6503)

(6503)

Quarter Ended
31.03.2024

(213471

24340
(40e7)
20243
41 590

(21347)

Particulars

Revenue from Operations
Other lncome
Total lncome
Total Expenses
ProfiV(Loss) before Tax
Tax expense of Discontinued Operations
ProfiU(Loss) from Discontinued
Operations after tax



AUDITED STATEMENT OF ASSETS AND LIABILITIES
(( in Lakhs)

CONSOLIDATED

As At
31.03.2023

463781
1 9263

32056

51 5l 00

149't77
167933

28497

,2SeSq

984661

1520824

241280
32767
16921

206851

315890

2334533

457570

3176764

49092
(174231)

(12513e)

(5172)

1316563
22769

7707
71 1 986

7239
15392

33975

2'115631

285399
21112

2157
212974
45851 6
278235

83586
469

1342448

3776764

448996

As At
31.03.2024

438929
28869

21765

489563

119242
121400

27909

12soze

883143

1573292

1047
232003
67278
23442

184859
71

203435

2285427

445492

3614062

49092
(308525)

(259433)

(5077)

1207162
23168

7209
806420

6143
13821

27325

2091248

285252
25586

2578
217519
494618
227402

84803

1337758

3614062

449566

Particulars

A ASSETS

NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) lnvestment Property
(d) Goodwill
(e) Other lntangible Assets
(f) lntangible Assets under Development
(g) Biological Assets other than bearer plants

(h) Financial Assets
(i) lnvestments
(i¡) Trade Receivables
(iii) Loans
(iv) Other F¡nanc¡al Assets

(i) Deferred Tax Assets [Net]
û) Other Non-Current Assets

Total - Non-current Assets

2 CURRENTASSETS
(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other Financial Assets

(c) Current Tax Assets [Net]
(d) Other Current Assets

Total - Current Assets

3 NON-CURRENTASSETS CLASSIFIED AS HELD FORSALE

rOTAL - ASSETS

EQUITY AND LIABILITIESB

1 EQUITY
(a) Equity Share Capital
(b) Other Equity

Total - Equity

2 NON-CONTROLLING INTEREST

3 LIABILITIES
(r) NoN-cURRENTLtABtLtTtES

(a) FinancialLiab¡lities
(i) Borrowings
(i¡) Lease Liabilities
(iii) Trade Payables
(iv) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax Liabilities [Net]
(d) Deferred Revenue
(e) Other Non-Current Liabilities

Total - Non-current Liabilities

CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings
(i¡) Lease Liabilities
(iii) Trade Payables

Due to Micro & Small Enterprises
Due to Creditors Other than Micro & Small Enterprises

(iv) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities [Net]

Total - Current Liabilities

4 LIABILITIES DIRECTLY ASSOCIATED WITH ASSETS IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SALE

TOTAL - EQUITY AND LIABILITIES

.'
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH,2024

l,

Hrl

( Lakhs

CONSOLIDATED
YEAR ENDED

31.03.m24
YEAR ENDED

31.03.2023
(A) C¡SU FLOW TROM Ope

Net ProfiU(Loss) before Tax as per Statement of Profit & Loss
Adjusted for :

(a) Depreciation, Amortisation & lmpairment
(b) (Profit)/ Loss on sale/disposal/ discard/ write off of Assets [Net]
(c) Finance Cæts
(d) lnterest lncome
(e) Fair Value Gain on Financial lnstruments
(f) Share of Profit/ (Loss) in associates
(g) Provision for Obsolete lnventory
(h) Provision for Expected Credit Loss
(i) Provision fo- Loss on Onerous Contract
[) Finance CosVPrincipal Reversed- Exceptional ltem
(k) lnterest on :CCBs reversed back-Exceptional item
(l) Provision fo- Dimunition in value of investment - Exceptional ltem
(m) Trade/Other Receivables written off (on Settlement)-Exceptional item
(n) Loss on trarsfer of Shares to Lender held through Beneficiary Trust-Exceptional item

(1,30,02s) (1,31,246)

49,2M
2,507

1,02.793
(4,9n)
(3,2ß)

(24.479)
147

10.964
129

(42.227)

51,264
(1,470)

'1,09,450

(15,845)
(1,680)
(1,262)

484
9,224

904

(r 7,533)
5

42Jæ
23.778

Operating ProfiV(Loss) before Working Capital Changes
Adjusted for:
(a) (lncrease)/Decrease in lnventories
(b) (lncrease)/Decrease in Trade Receivables
(c) (lncrease)/Decrease in Other Receivables
(d) lncrease/(Decrease) in Trade Payables & Other Payables

16.751 2,290

53.337
39,963

1,14.567
(ee,065)

(28,552)
45,071
31,778
32,356

Cash Generated from Operations
Tax Refund/ (Paid) [Net]

1,25.553
(8 5æ)

82,943
(6,864)

IGASH TNFLOW/ (OUTFLOW) FROM OPERAT|NG ACTtVtTtES "A' 1,16.971 76,079

(B) CASH Fr_OW pnOM |NVE

(a) Purchase of Property, Plant & Equipment and CapitalWork-ìn-Progress
(b) Proceeds from Sale/Transfer of Property, Plant & Equipment (incl. sale of undertakings)
(c) (lncrease)/Decrease in Fixed Deposits & Other Bank Balances
(d) Proceeds from Sale/Transfer/redemption of lnvestments/ Otrer lnvestments
(e) lnterest lncome

(22s14)
6 195

(5 82e)
32832
3 124

(11,530)
5,238

(7,508)
10

2,166

NET CASH GENERATED / (USED rN) TNVESTTNG ACTTVTTTES "8" (11

(c) cAsH FLOW FROM F|NA

(a) Proceeds from Long Term Borrowings
(b) Repayment of Long Term Borrowings
(c) lncrease/(Decrease) in Short term Borrowings (Net)
(d) lncrease/(Decrease) in Lease Liabilities
(e) Finance Costs

500
(84,630)

1,630
í.u7)

(12,659)

(32,e52)
(2,e84)

(5e2)
(25,e53)

NET CASH GENERATED FROM/ (USED IN FINANCING (e6

OPENING BALANCE OF CASH AND CASH EQUIVALENTS

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS

33,0C,5

67,378

31,031

33,005

'{¡
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¡'¡

'{
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¡i

È
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Additionaldisclosures as per Regulation 52() of Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,20lS

CONSOLIDATED

Year Ended

3l.03.2023

[Audited]

(786973) (652774)

113

(1 338e8)

i5.46)

i5.46)

í8.47)

113

(1 351 60)

(5.47)

(5.47)

(17.48)

0.10 0.20

0.13 0.25

1.71 1.74

1.34 1.42

0.01 0.01

0.34 0.34

062 0.60

1.70 1.61

0.37 0.43

(1.52) (3.r 5)

(18_1e) (18.08)

31.03.2024

[Audited]

Quarter Ended

31.03.2023

[Audited]

(652774)

113

(31564

(1.31)

(1_31)

(17.48)

(0.39)

(0.60)

1.74

1_42

0.00

0.34

0.60

0.32

0.10

2.C0

(1e.00j

31.12.2023

[Unaudited]

(743536)

113

(47612)

(1.e3)

(1.e3)

(10.06)

(0.18)

(0.24)

1.69

't.39

0.00

0.38

0.68

0.35

0.09

(2.00)

(28.00)

31.03.2024

[Audited]

(786e73)

113

(43128)

(1.7e)

(1.7e)

(8.47)

(0.16)

(0.20)

1.71

1.34

0.00

0.34

o.62

0.48

0.10

(1.00)

(0.22)

Particulars

Net Worth [T in Lakhs]

[as per Section 2(57) of the Companies Act. 2013]

Debenture Redemption Reserve/Capital Redemption Reserve [T in Lakhs]

Net ProfiV(Loss) after Tax [{ in Lakhs]

Basic Earnings per Share [in T]

Diluted Earnings per Share [in T]

Debt-Equity Ratio [in times]
[Total Debt including current maturity of long term borrowings and interest
accrued on borrowings/Equity including retained earningsl

Debt Service Coverage Ratio [in times]
[EBITDA/flnterest Expenses + Princ¡ple Amount due during the period]

lnterest Service Coverage Ratio [in times]
[EBITDA/lnterest Expenses]

Current Ratio [in times]
[Operational Current Assets/Operational Current Liabilities]

Long Term Debt to Working Capital [in times]
[Long Term Debts including current maturity of long term
borrowingsAlVorking Capitall

Bad Debts to Account receivable Ratio [%]
[Bad Debts/Average Trade Receivables]

Current Liability Ratio [in times]
[Operational Current Liabilities/Total Liabilities]

Total Debts to Total Assets [in times]
[otal Debts/Total Assets]

Debtors Turnover [in times] #
[Reven u e from Operation s/Avera ge Trade Receivables]

lnventory Turnover [in times] #
[Cost of Goods Sold/Average lnventory]

Operating Margin [%]
[Operating Margin/Revenue from Operations]

Net Profit Margin [%]
[Profit After Tax/Total lncome]

sl.
No.

laj

tbl

lcl

tdl

lel

tfl

lsl

thI

lil

lkl

ttl

lml

lnl

lol

lpl

tql

!i

tti

fl
H
r{

Place: Noida
Dated: l1th May,2024

INITIALED FOR IDENTFICATION
PURPOSE BY

DASS .,háSSocIATES
DELHI

YI
4¡

H{

PEE MANOJ GAUR
Executive Chairman

DIN - 00008480üROUP

# Quarterly and yearly ratios are not annualised
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H
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 A
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 C
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A

N
T
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Independent A
uditor's R

eport on the A
nnuai A

udited S
tandalene F

inanciai R
esults of

JA
IP

R
-Ê

'K
¡'S

H
 A

S
S

O
C

IA
T

P
S

 LIM
IT

E
Ð

 for the quarter and year ended illarch 3r, 2C
.24 pursuant

to the fequirem
ei't of R

egulation 33 and R
egulation 52 of the S

ecurities and E
xchange B

oard
of India (Listing O

bligations anC
 D

isclosure R
equirem

ents) R
egulations, 2D

1lc, as am
ended.

T
o

T
he B

oard of D
irectoro,

Jaiprakash A
ssociates Lim

ited
N

oida1. Q
ualifïed opinion:

W
c havc auditcd the accom

pauying siul-clrerrL currlainirrg Lhc A
nnua1 A

udited S
tanclalone

F
inancial R

esuits of JA
IP

R
A

K
.åS

H
 

A
S

S
O

C
IA

T
E

S
 LIM

IT
E

D
 ('the C

om
pany') for the quartei

and 5'sar ended M
arch 31, 2024 together w

ith the notes thereon (hereinafter referred to as
"the S

tatem
eirt"), being subm

itted by the C
om

pany pursuant to the requirem
ents of

R
egulation 33 and R

egulation 52 of the S
E

B
I (Listing O

bligations and D
isclosure

P
.equircm

ents) P
.eguiationo,2015 

as am
cnclcd (hcrcinaftcr rcferred to as "the Listing

Itegulations").

In our opinion and to the best of our inform
ation and according to the explanation given to

us, the statem
ent

a) are presented in accorciance w
ith the requirem

ents of R
eguiation 33 and R

egulation
52 of the Listing R

egulations; and

b) 
except for the effects of the m

qtter described in basis for qualified. opinion paragraph
below

, givcs a truc ald fair view
 in conform

ity w
ith the aloresaicl I¡rdian A

ccounting
S

tanda¡ds and other accounting principles generally accepted in India of the total
courprehensive incom

e (com
prising of loss and other com

prehensive incom
e) and

other financial inform
ation of the C

om
pany for the quarter and year ended M

arch 31,
2024.

2. 
B

asis of Q
ualifîed opinion

A
ttention ls draw

n to:

N
ote N

o. 6 to the statem
ent w

hich provides that the status of insolvency proceed.ings
of Jaypee Infratech Lim

ited (U
IL] w

hich has been undergoing C
orporate Insolvency

R
esolution P

rocess fC
IR

P
') since 09,08.2017 in term

s of the provisions of the
Insolvency &

 B
ankruptcy code,2016 fIB

C
') vide orders dated 09.08.2017 and

14.08.2018 passed by the H
on'ble N

ational com
pany Law

 T
ribunal fN

cLT
")

A
llahabad and orders dated 06.08 .2o2o and 24.03.2021 passed by H

on'ble suprem
e

C
ourt of India. In com

pliances w
ith the said order dated 24.O

3.2O
2I, bids w

ere invited,
and resolution plan subm

itted by S
uraksha R

ealty Lim
ited along w

ith Lakshdeep
Investm

ents and F
inance P

rivate Lim
ited (S

uraksha) w
as approvecl by C

om
m

ittee of
C

reditors ("C
oC

') and subm
itted to H

onble N
C

LT
 P

rincipal B
ench D

elhi. P
rincipal

B
ench H

on'ble N
C

LT
, N

ew
 D

elhi vide its O
rder dated O

T
th M

arch 2023 approved the
resolution plan of S

uraksha. Y
am

una E
xpressw

ay Industrial D
evelopm

enf A
uthority

(Y
E

ID
A

)' Incom
e T

ax D
epartm

ent and the com
pany have since then filed their

objectiono on the P
lan w

ith H
on'blc N

ational C
om

pany Law
 A

ppellate T
lil¡utral. T

irc
nlattcl' of Y

Ð
ID

A
 and the com

pany is still pendirrg lbr adjudication w
ith H

on'ble
N

C
LA

T
. H

on'ble N
C

LA
T

 has disposed the appeal filed by the Incom
e T

ax D
epartm

ent
and the C

om
pany. Interim

 M
onitoring C

om
m

ittee, JIL and S
uraksha has filed appeal

against the order relating to Incom
e T

ax D
epartm

ent w
ith H

on'ble S
uprem

e C
ourt

(Ð

P
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w
hich is pending fb¡ ad-iudication. T

ire C
om

pany has a-lso filed appeal w
ith H

on'ble
S

uprem
e C

ourt against the order b)'H
on'ble N

C
LA

T
.

T
he com

pany has not m
ade provision of R

s. 849.26 C
rores as dim

inution in value of
ihe investm

ent in equity of JIL. H
ad this provision w

as rnad.e, the Loss w
ould have

been increased to that extent ¿
,rrC

 V
alue of investm

ent w
ould have been decreased to

that extent.

(iÐ

T
he m

atter stated above has also been qua-lified in our report in the preceding quarter
and year ended 31"t M

arch 2A
23 and quarter ended 3i*i D

ecernber 2023.

T
he C

om
pany has not m

ade provision for interest payable on F
oreign C

urrency
C

onvertible B
onds (F

C
C

B
) am

ou-nting to R
s. 16.38 crores and R

s. 63.08 crores for the
quarter ended on 31st M

arch'2024 and )¡ear ended on 31"i M
arch 2024 respectiveiy.

F
urther, the com

pany has aisr¡ not m
ade provision for Interest on F

C
C

B
 till

31.03.2023 am
ounting to R

s. 248.47 crores.

H
ad this provision w

as m
ade and interest not been reversed, the loss w

ould. have been
increased to that extent and tire outstanding am

ount of interest payable on F
C

C
B

w
ould have been increased to that extent.

T
he M

atter stated above have also been qualified in our report in preceding quârter
arrd year ended 3l"t M

arch 2023 and qua-rter ended 3lst D
ecem

ber 2O
23.

W
e conducted our audit in accordance w

ith the S
tandards on A

uditing (S
A

s) specified under
section i43(1O

) of the C
om

panies A
ct, 2013 (thc A

ct). O
ur responsibilities und.er those

S
tandards are further described in the A

uditor's R
esponsibilities for the A

udit of the
statem

ent section of our report. W
e are independ.ent of the C

om
pany in a-ccordance w

ith the
C

ode of E
thics issued by the Institute of C

hartered A
ccountants of India together w

ith the
ethical requirem

ents that a¡e relevant to our audit of the financial results und.er the
provisions of the A

ct and the R
ules thereunder, and w

e have fulfilled our other ethical
responsibilities in accorda¡rce w

ith these requirem
ents and the C

ode of E
thics. V

/e believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

3. E
m

phasis of rnatter

W
e draw

 attention to:

a) N
ote N

o. 2 to the statem
ent w

hich describes the status of C
om

prehensive R
e-

organisation and R
estructuring P

lan (C
R

R
P

) of the com
pany and insolvency

application filed by IC
IC

I B
ank Ltd and S

tate B
ank of India w

ith H
on'ble N

C
LT

,
A

llahabaC
 B

ench.

b) 
N

ote no. 3(a) and 3(b) to the statem
ent w

hich describes details of dem
ands raised by

C
om

petition C
om

m
ission of India ('C

C
I') and its consequential appeals.

c) 
N

ote N
o. 4 to the statem

ent regarding recoverability of trade receivables on the basis
of contractual tenability, progress of negotiations/ 

discussions / 
arbítrationl

litigations/ legal opinions.

d) N
ote N

o. 5 to the statem
ent w

hich describes status of lease deeds and pending
litigation of the land adm

easuring 10S
S

 hectares located at S
pecial D

evelopm
entZ

one
(sD

z).

e) N
ote N

o. 7 to the statem
ent regarding status of invocation of C

orporate G
uarantee

and pledged shares of B
hilai Jaypee C

em
ent Lim

ited (B
JC

L) by Y
es B

ank Lim
ited

against the term
 loan facilities granted to Jaypee C

em
ent C

orporation Lim
ited

(subsidiary of the com
pany).

P
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f) 
N

oie N
o. 8 to the S

tatem
ent- regarciing status of B

ank G
uara¡rtee invocation due to

tci'm
ination notice for M

andla N
orth C

cal M
ine.

g) N
ote N

o. 9 to the statem
ent w

hich describes status of E
ntry T

ax m
atters pending

under appeals pertaining to the S
tate of M

adhya P
radesh and I-Iim

achal P
radesh.

h) 
N

ote no. 10 to the statem
ent w

-liich describes the slatus of less than hundred percent
avaiiability of security covei' <

;f P
rincipa-l &

 Interest am
ount <

;utstanding of S
ecured.

N
on-C

onvertible D
ebentures in accordance w

ith R
egulation 54 of Listing R

egulations.

i) 
N

ote no. 12 to the statem
ent w

hich describes the divestrnent of the C
em

ent, C
iinker

and P
ow

er P
lants by the C

om
pany and D

efînitive A
greem

ents executed by the
com

pany in this rega.rd.

O
ur opinion o¡r the statem

ent in respect of above stated m
atters is not m

odified.

4. 
M

anagem
ent's R

esponsibillty for the S
tatem

ent

T
he statem

ent, w
hich is the responsibility of the C

ornpany's M
anagem

ent and approved by
the B

oard of D
irectcrs, has been prepared on the basis of the related standalone annual

financial statem
ents. T

he B
oard of D

irectors of tire C
om

pany are responsible ior the
preparation and presentation of the statem

ent that give a true and fair view
 of the net loss

a¡rc1 other com
pi'ehensive incom

e of the C
om

pany ald 
other fînancia-l inforrnation in

accordance w
ith the recognition and m

easurem
ent principles laid dow

n in the applicabie
Indian A

ccounting S
tandards (IN

D
 A

S
) prescribed under S

ection 133 of the A
ct reàd w

ittr
relevant rules issued thereunder and other accounting principles generally accepted in India
and in com

pliance w
ith R

egulation 33 and R
egulation 52 of the Listing R

eguiations. T
his

rcsponsibility 
also includes m

aintenance of adequate accounting records in accordance w
ith

the provisions of the A
ct for safeguarding of the assets of the C

om
pany ald for preventing

a¡.d detecting frauds arrd other irregularities; selectioir and application of aþpropriaté
accounting policies; m

aking judgm
ents and estim

ates that are reasonable and prudeni; and
design, im

plem
entation 

and m
aintenance of adequate internal financial controls that w

ere
operating effectively for ensuring the accuracy and com

pleteness of the accounting record.s,
relevant to the preparation and presentation of the statem

ent that give a true and fair view
and are free from

 m
aterial m

isstatem
ent, w

hether due to fraud. or error.

In preparing the statem
ent, the B

oard of D
irectors are responsible for assessing the

C
om

pany's ability to continue as a going concern, disclosing, as applicable, m
atters réhted

to going concern and using the going concerrr basis of accounting unless the B
oard of

D
irectors either intends to liquidate the C

om
pany or to cease operations, or has no realistic

alternative but to do so.

T
he B

oa¡d of D
irectors are also responsible for overseeing the C

om
pany's financial reporting

process.

5. A
udltor's R

esponstbiltty for A
udit of the S

tatem
ent

O
ur objectives are to obtain reasonable assurance about w

hether the statem
ent as a w

hole
is free from

 m
aterial m

isstatem
ent, w

hether due to fraud or error, and to issue an auditor's
report that includes our opinion. R

easonable assur€ace is a high level of assurance but is
not a guarantee that an audit conducted in accordance w

ith S
A

s w
ill alw

ays detect a m
aterial

m
isstatem

ent w
hen it exists. M

isstatem
ents 

can arise from
 fraud or error and are consid.ered

m
aterial if, individually or in aggregate, they could reasonably be expected to influence the

econom
ic decisions of users taken on the basis of the statem

ent.

A
s part of an audit in accordance w

ith S
A

s, w
e exercise professional judgm

ent and m
aintain

professional skepticism
 throughout the audit. W

e also:

o Identify and assess the risks of m
aterial m

isstatem
ent 

of the statem
ent, w

hether due to fraud.
responsive to those risks, and obtain audit

P
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evidence that is sufficient and appropriate to provide a basis for our opinion. T
he risk of not

detecting a m
aterial m

isstatem
ent resulting from

 fraud is higher than for one resulting from
error, as fraud m

ay involve collusion, forgery, intentional om
issions, m

isrepresentations, 
or

the override of internal control.
o O

btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circum

stances. 
U

nder S
ection 143(3)(Ð

 of the A
ct, w

e
are also responsible for expressing our opinion through a separate report on com

plete set of
financial Ê

tatem
entõ on w

hether the com
pany hac adcquatc intcrnal financial control w

ith
reference to financial statem

ent in place and the operating effectiveness of such controls.
¡ E

valuate the appropriateness of accounting policies used and the reasonableness 
of

accounting estim
ates and related disclosures m

ade by the B
oard of D

irectors.
. C

onclude on the appropriateness of the B
oard of D

irectors'use of the going concern basis of
accounting and, based on the audit evidence obtained, w

hether a m
aterial uncertainty exists

related to events or conditions that m
ay cast significant doubt on the C

om
pany's abillty to

continue as a going concern. If w
e conclude that a m

aterial uncertainty exists, w
e are

required to draw
 attention in our auditor's report to the related disclosures in the fìnancial

results or, if such disclosures are inadequate, to m
odify our opinion. O

ur conclusions 
are

based on the audit evidence obtained up to the date of our auditor's report. H
ow

ever, future
events or conditions m

ay cause the C
om

pany to cease to continue as a going concern.
o E

valuate the overall presentation, structure, and content of the statem
ent, including the

disclosures, and w
hether the statem

ent represents the underlying transactions and events
in a m

anner that achieves fair presentation.

W
e com

m
unicate w

ith those charged w
ith governance regarding, am

ong other m
atters, the

planned scope and tim
ing of the audit and signifìcant audit fîndings, including any significant

deficiencies in internal control that w
e identify during our audit.

W
e also provide those charged w

ith governance w
ith a statem

ent that w
e have com

plied w
ith

relevant ethical requirem
ents regarding independence, and to com

m
unicate w

ith them
 all

relationships 
and other m

atters that m
ay reasonably be thought to bear on ortr independence,

and w
here applicable, related safeguards.

6. O
ther M

atters

A
ttention is draw

n to the fact that the figures for the quarter ended 3l "t M
arch, 2024 and lhe

correspondlng quafter ehded in the previous year as reported rn the statem
ent are the

balancing figures betw
een audited figures in respect of the full financial year and the

published year to date figures upto the end of the third quarter of the relevant financial year.
A

lso, the figures up to the end of the third quarter had only been review
ed and not subjected

to audit.

O
ur opinion on the statem

ent in respect of above stated m
atter is not m

odified.

F
or D

ass G
upta &

 A
ssociates

C
hartered A

ccountants
F

irm
's R

egistration

C
A

P
artner

M
em

bership N
o.

P
lace: N

oida
D

ate: 11th lÙ
tray 2024

U
D

IN
: 24097 89O

B
.K

G
T

W
T

4O
99
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A
C

 C
O

U
N

T
A

N
T

S

Independent A
uditor's R

eport on the A
nnual A

udited C
onsolidated F

irrancial R
-esults of

JA
'IP

R
4'K

A
S

H
 A

S
S

O
C

IA
T

E
S

 T
IM

IT
E

D
 for the quarter and year ended M

arch 3L, Z
O

24 pursuant
to thE

 requirem
ent of R

egulation 33 and R
egulatíon 52 of tlie S

ecurities and E
xchange B

oard
of India (Listing O

bligations and D
isclosure R

equirem
ents) R

egulations, 201S
.

T
o

T
he B

oard of D
irectors,

jaiprakash A
ssociates Lim

iied
Ìi{cida1. Q

ualified O
piníon

W
e have audited the accom

panying statem
ent containing the A

nnual C
onsoiidated A

udited
F

inancial R
esuLts of JA

IP
R

.å,I(A
S

H
 A

S
S

O
C

IA
T

E
S

 LIM
IT

E
D

 (hereinafter referred to as "the
H

olding C
om

pany") and its subsidiaries (the H
olding C

om
pany and its subsidiaries together

referred to as "the G
roup"), its associates and joint controlled entities for the quarter ^rrã yeat

ended ivlarch 31,2024 together w
ith the notes thereon (hereinafter referred to as "the

S
tatem

ent") being subm
itted by the H

olding C
om

pany pursuant to the requirem
ent of

R
egulation 33 and R

egulation 52 of the S
ecurities and E

xchange B
oard of India (Listing

O
bligations and D

isclosure R
equirem

ents) R
egulations, 2O

I5 ('the Listing R
egulations') 

aã
am

ended.

In ou-r opinion and to the best of our inform
ation and according to the explanations given to

us and based on the consideration of reports of other auditors on separate auditeC
 financial

statem
ents/financial inform

ation of subsidiaries, associates and joint controlled entities
referred in O

ther M
atters section below

, the S
tatem

ent:

a) Includes the results of the follow
ing entities:

S
ubsldiaries

1) 
H

im
alyan E

xpressw
ay Lim

ited
2) 

Jaypee C
em

ent H
ockey (India) Lim

ited
3) 

Ja5rpee Infrastructure D
evelopm

ent Lim
ited

4) 
Ja¡pee G

anga Infrastructure C
orporation Lim

ited
5) 

Jaypee A
gra V

ikas Lim
ited

6) 
Y

am
una E

xpressw
ay T

olling Lim
ited

7) 
G

ujarat Jaypee C
em

ent &
 Infrastructure Lim

ited
8) 

Jaypee A
ssam

 C
em

ent Lim
ited

9) 
Jaypee A

gri Initiative C
om

pany Lim
ited

10) K
anpur F

ertilizers &
 C

hem
icats Lim

ited (form
erly know

n as K
anpur F

ertilizers &
C

em
ent Lim

ited)
11) Jaypee F

ertilizers &
 Industries Lim

ited
12) Jaypee U

ttar B
harat V

ikas P
rivate Lim

ited
13) H

im
alyaputra A

viation Lim
ited

14) Jaypee C
em

ent C
orporation Lim

ited
15) R

P
J M

inerals P
rivate Lim

ited
16) S

onebhadra M
inerals P

rivate Lim
ited

17) S
arveshw

ari S
tone P

roducts P
rivate Lim

ited
18) R

ock S
olid C

em
ent Lim

ited
19) B

hilai Jaypee C
em

ent Lim
ited

20) E
ast India E

nergr P
rivate Lim

ited

P
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1) 
M

adhya P
radcsh Ja-ypee M

inerais Lim
ited*,

2) 
M

P
 Jaypee C

oai Lim
ited

J) 
M

P
 Jaypee C

oal F
ieids Lim

ited**
4) 

Jaiprakash P
or,."'er V

entures Lim
ited

Joint C
ontrolled E

ntity

i) 
JA

r.-K
D

S
P

L-JV

* M
adhya P

radesh Jaypee M
inerals Lim

ited is under voluntary w
inding up w

.e.f.
17.O

L2O
24 due to ..vhich the financial results of M

adhya P
radesh Jaypee M

inerals
Linrited are available till i6.01.2024 an<

i. consoliciateci w
ith financial results of the

F
iolding C

ornpany.

** M
P

 Jaypee C
oaI F

ields Lim
ited is under voluntary w

inding up due to w
hich the

financial results of M
P

JP
 C

oal F
ields Lim

iteti are not available and not consclidated
r'¡ith fìnancial results of the H

clding C
om

pany.

b) is presented in accordance w
ith the Listing R

egulations in this regard; and

c) 
except for the effect/ possible effects of the m

atter d.escríbed in basis for qualifed opinion
parø

graph belotu, gives a true and fair view
 in conform

ity w
ith the aforesaid Indian

A
ccounting S

tandards and other accounting principles generally accepted in India of
the total com

prehensive 
incom

e/(loss) and other financial inform
ation of the G

roup
for the quarter and year ended M

arch 3L,2024.

2. B
asis of Q

ualified oplnlon

A
ttention is d¡air¡n tc:

N
ote N

o. 6 to the statem
ent w

hich provides that the status of insolvency proceedings
of Jaypee Infratech Lim

ited (JILJ w
hich has been undergoing C

orporate Insolvency
R

esolution P
rocess ("C

IR
P

') since 09.08.2017 in term
s of the provisions of the

Insolvency &
 B

ankruptcy C
ode, 2016 ("IB

C
") vide orders dated 09.08.2017 and

14.08.2018 passed by the H
on'ble N

ational C
om

pany Law
 T

ribunal ("N
C

LT
")

A
llahabad and orders dated 06.08.2O

2O
 and 24.03.2021 passed by H

on'ble S
uprem

e
C

ourt of India. In com
pliances w

ith the said order dated 24.03.2021,, bids w
ere invited

and resolution plan subm
itted by S

uraksha R
ealty Lim

ited along w
ith Lakshdeep

Investm
ents and F

inance P
rivate Lim

ited (S
uraksha) w

as approved by C
om

m
ittee of

C
reditors ('C

oC
") and subm

itted to H
onble N

C
LT

 P
rincipal B

ench D
elhi. P

rincipal
B

ench H
on'ble N

C
LT

, N
ew

 D
elhi vide its O

rder dated O
T

ttr M
arch , 2O

2g approved the
resolution plan of S

uraksha. Y
am

una E
xpressw

ay Industriai D
evelopm

ent A
uthority

(Y
E

ID
A

), Incom
e T

ax D
epartm

ent and the com
pany have since then filed their

objections on the P
lal w

ith H
on'ble N

ational C
om

pany Law
 A

ppeilate T
ribunal. T

he
m

atter of Y
E

ID
A

 a¡d the H
olding com

pany is still pending for adjudication w
ith

H
on'ble N

C
LA

T
. H

on'ble N
C

LA
T

 has disposed the appeal filed by the Incom
e T

ax
D

epartm
ent and H

olding C
om

pany. Interim
 M

onitoring C
om

m
ittee, JIL and S

uraksha
has filed appeal against the order relating to Incom

e T
ax D

epartm
ent w

ith H
on'ble

S
uprem

e C
ourt w

hich is pending for adjudication. T
he H

olding C
om

pany has also
filed appeal w

ith H
on'ble S

uprem
e C

ourt against the order by H
on'ble N

C
LA

T
.

T
he H

olding com
pany has not m

ade provision of R
s. 847 C

rores as dim
inution in

value of the investm
ent in equity of JIL. H

ad this provision w
as m

ade, the Loss w
ould

have been increased to that extent and V
alue of investm

ent w
ould have been

decreased to that extent.

T
he m

atter stated above has also been qualified in our report in the preceding quarter
arrd year ended 31"t M

arch 2023 and quarter ended 3lst D
ecem

ber 2023.

(i)

P
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(ii)
T

he H
olciing C

om
pany has irot m

acie provision fo¡ interest payable on F
oreign

C
urrenc5. C

onvertible B
onds (F

C
C

B
) am

or,rnting to R
s. 16.38 ciores and R

s. 63.08
crores for the quarter errded on 3l-"t IV

Iarch 2024 and year encied on 3lst M
arch 2A

24
respectively. F

urther, the H
olding com

pany has also not m
ade provision for interest

on F
C

C
B

 till 31.O
3.2023 am

ounting to R
s. '248.47 crores.

H
ad this provision w

as m
ade and interest not been reversed, the loss w

ould have been
increased to that extent anci the outstanding am

ount of interest payable on F
C

C
B

w
ould have been increaseci to that extent.

T
he M

atter stated above have also been qualified in our report in preceding quarter
and year endeci 3lst M

arch 2023 and quarter eitded 31st D
ecem

ber 2023.

T
he Independent A

uditor of a subsidiary has qualified their audit report on the audited
Íinancial results for the year ended on 31!t M

arch 2024 incotporated by us as under:

a) In the case of B
Ìrilai Jaypee C

ernent Lim
ited (B

JC
L) , a subsidiary of the hoìding com

.pany:

(Ð
 

T
he financial statem

ent of R
IC

L is prepared on going concern basis. B
JC

L has
incurred loss of R

s. 9,559.08 lakhs anci R
s. 13,908.22 lakhs during the quarter arrd

financial year ended M
arch 3I, 2024 respectively and as of that date, the

accum
ulated losses of R

s. 77,622.63 lakhs have exceeded the paid-up share capital
of R

s. 37,968,48 Lakhs, resulting into com
plete erosion of the B

JC
L's net w

orth.
F

urther, the R
IC

L's current liabilities exceeded its current assets. T
he plants w

ere
not in operation d-uring the financial year ended t"{arch 3L, 2024 due to shortage of
w

orking capital resulting into cancellation of pow
er disconnection, raw

 rrraterial
shortage etc. A

s these m
atters rcquii'e R

IC
L to generate additional cash flow

s to
fund the operations as w

ell as paym
ents to creditors and the statutory obligations,

the appropriateness of assum
ption of going concern is dependent upon generation

of adclitional cash flow
s and financial support from

 the H
olding C

om
pany/S

trategic
Investor to the extent required by B

JC
L to fund the operations ald rneets its

obiigations and im
plem

entation of business plan w
hich are critical to the B

JC
L's

ability to continue as going concern. T
hese conditions along w

ith m
atters described

below
 indicate the existence of a m

aterial uncertainty that m
ay cast significant

doubt on the B
.IC

L's ability to continue as going concern and therefore the B
JC

L
m

ay be unable to reaJize its assets and discharge its liabilities in the norm
al course

of business.

T
he m

atters stated above have also been qualified in auditor's report of R
JC

L/our report in
preceding quarter and year ended 3l"t M

arch 2023 and quarter ended 31."t D
ecem

ber, 2023,

W
e conducted our audit in accordance w

ith the S
tandards on A

uditing (S
A

s) specified under
section 143(iO

) of the C
om

panies A
ct, 2013 (the A

ct). O
ur responsibilities under those

S
tandards are further described in the A

uditor's R
esponsibilities for the A

udit of the
S

tatem
ent section of our report. W

e are independent of the H
olding C

om
pany in accordance

w
ith the C

ode of E
thics issued by the Institute of C

hartered A
ccountants of India together

w
ith the ethical requirem

ents that are relevant to our audit of the financial results under the
provisions of the A

ct and the R
ules thereunder, and w

e have fulfilled our other ethical
responsibilities in accordance w

ith these requirem
ents and the C

ode of E
thics. W

e believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

3. E
m

phasls of m
atter:

W
e draw

 attention to:

a) 
N

ote N
o. 2 to the statem

ent w
hich describes the status of C

om
prehensive R

e-organisation
and R

estructuring 
P

lan (C
R

R
P

) of the com
pany and insolvency application fited by IC

IC
I

B
ank Ltd and S

tate B
ank of India w

ith H
on'ble N

C
LT

, A
llahabad B

ench.
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b) 
N

ote no. 3(a) and 3(b) to the siatem
ent r¡¡hich ciescribes details of dem

ands rajsed by
C

om
petition C

om
m

ission of India ('C
C

I') and its consequcntial appeals.

c) 
N

ote N
o. 4 to the statem

ent rcgarding recoverability of tradc receivables on the basis oi
contractua-l tenabiiity, progress of negotiations/ discussions/ arbitration,/ iitigations/
legal opinions,

d)
N

ote N
o. 5 to the statem

ent w
hich describes status of lease deeds oithe land adm

eas;-rring
1085 hectares located at S

pecial D
evelopm

ent Z
one (S

D
Z

).

e) N
r:te N

u. 7 tu thc sl-aLcurcu[ r'egartling 
sl¿

rl"us of invocation of C
orporâte üuarantee and

pledged shares of B
hilai Jaypee C

em
ent Lim

iied (B
JC

L) by Y
es B

ank l,im
itecl against the

term
 loa¡r iacilities granted to Jaypee C

em
ent C

orporation Lim
ited (sr-rbsidiary of the

com
pany).

f) 
N

ote N
o. 8 to the S

tatem
ent regard-ing status of B

ank G
uarantee invocation due to

term
irration notice for M

andla N
orth C

oal M
ine.

C
) N

ote N
o. 9 to the statem

ent w
hich describes status of E

ntry T
ax m

atters pending under
appeals pertaining to the S

tate of M
adhya P

radesh and H
im

achal pradesh.

h) N
ote no. 11 to the statem

ent w
hich describes the status of less than hund.red percent

availability of security cover of P
rincipal &

 Interest am
ount outstanding of S

ecured N
on-

C
onvertible D

ebentures in accordance w
ith R

egr-rlation 54 of Listing R
egulations.

i) 
N

ote no. 13 to the statem
ent w

hich describes the divestm
ent of the C

em
ent, C

linker and
P

ow
er P

lants by the C
om

pany and D
efinitive A

greem
ents executed by the com

pany in this
regard.

O
ur opinion on the statem

ent in respect of above stated m
atters is not m

odifie<
i.

T
he Independent A

udltors ofcertaln subsldlaries in thelr audit report on the standalone
financial results for the ¡rear ended on 31.t M

arch, 2024 have draw
n em

phasis of m
atter

paragraphs incorporated by us as under:

1) 
N

o provision has been considerecl necessar¡¡ by the m
anagem

ent of B
hilai Jaypee C

em
ent

Lim
ited (zuC

L) against E
ntry T

ax of R
s.2,479.78 lakhs (including interest) as dem

anded
by the C

om
m

ercial T
ax D

epartm
ent for the reasons stated therein. F

urther, R
s. 177.90

lakhs deposited by B
JC

L under protest against these dem
ands are show

n under the head
'O

ther N
on-current A

ssets'. T
he M

anagem
ent of B

JC
L has filed w

rit petition before the
H

on'ble H
igh C

ourt, C
hhattisgarh and is hopeful for favorable order by the H

on'ble H
igh

C
ourt, C

hhattisgarh allow
ing exem

ption from
 pa¡rm

ent of E
ntry tax w

hich w
ould result

into w
ithdraw

al of above dem
ands of E

ntry lax of R
s.2,479.78 lakhs by the com

m
ercial

T
ax D

epartm
ent. F

urther, during the earlien year, the C
om

m
ercial T

ax D
epartm

ent has
seized W

agon T
rippler, S

ide A
rm

 C
harger and W

agon Loading M
achines having w

ritten
dow

n va-lue of R
s. 566.20 lakhs and loose cem

ent (25 M
T

) valuing R
s. 1.02 lakhs ow

ned
by B

JC
L as on 3L"t M

arch,2024 and rata 4or cargo (ow
ned by a G

roup com
pany)

valuing R
s. 4.00 lakhs against their outstanding dem

ands of E
ntry T

ax (included as
referred above) and V

A
T

. T
he appeal filed in respect of V

A
T

 m
atter is pending for disposal

by the concerned T
ribunal.

2) 
H

olding C
om

pany has pledged 30%
 of the share of B

hilai Ja¡pee C
em

ent Lim
ited (B

JC
L)

and also signed a N
on-D

isposal U
ndertaking (N

D
U

) for the rem
aining 44%

 shares in favor
of Y

es B
ank Ltd. (Y

B
L) as a collateral security against the loan facility of R

s. 46,500 lakhs
availed by Jaypee C

em
ent C

orporation Ltd. (JC
C

L), a w
holly-ow

n subsidiary of H
olding

C
om

pany. Y
B

L assigned the loan in the favor of A
ssets C

are and R
econstruction

E
nterprise Lim

ited (A
C

R
E

). T
he A

C
R

E
 had inform

ed E
U

C
L about the transfer of entire

pledged/N
D

U
 shares of R

IC
L in their nam

e. A
s the S

hareholders A
greem

ent w
ith S

teel
A

uthority of India (S
A

IL), the JV
 partner in B

"IC
L, provides that a purported transfer not

in accordance w
ith the term

s of S
hareholder A

greem
ent shall be null and void and the

P
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m
atter is sub-judice. B

.IC
L has therefore m

aintaineci siaius quo ante of shareholcì.ing in
its books of account though these shares are being show

n in the nam
e of A

C
R

E
 in the

records of R
egistrar. F

urther, S
A

IL has filed a petitiorr w
ith N

ational C
ornpany Law

T
ribunaL, A

iìahaLrad B
ench (Ì{C

LT
) regarding this m

atter and N
C

LT
 vide its ínjunction

order dated A
pril 0 i. 2022 has restricted A

C
R

E
 not to fu¡ther transfer of shares w

ithout
leave of T

ribunai.

3) 
In respect uf Input T

æ
<

 C
redit taken of R

s 595. i i lakhs by B
hilai ,Iaypee C

em
ent Lim

ited
(B

JC
L) into books of account pertaining to the period from

 January 01, 2022 to M
arch

3I,2422 for w
hich B

JC
L w

as not able to file returns in tim
e due to non-paJ'm

ent of G
S

T
liabilities on tim

e. B
.IC

L is of the view
 that since it had availed the Input T

a-x C
red.it in

the books of account before the stipulated period, the sam
e is available as credit for

utilisation as per the provision of the G
oocts and S

ervices T
ax A

ct, 2O
I7. Þ

lovrever, such
Input T

ax C
reclit m

ay be disputed by the G
S

T
 A

uthority on thc ground of delay in filing
of the required returns.

4) 
A

n order dated S
eptem

ber 05, 2023 issued by the H
on'bie N

ational C
om

pany Law
T

ribunal, C
uttack (N

C
LT

) for adm
ission of an application filed by a creditor, Ir4/s R

ashm
i

C
em

ent Lim
ited for initiating the C

orporate Insolvency R
esolution P

rocess uuder section
9 of the Insolvency and B

ankruptcy C
ode, 2016 agatnst B

hilai Ja¡rpee C
em

ent Lim
ited

(B
JC

L).

B
.IC

L has m
ade refund of an entire am

ount of claim
 aggregating R

s 196.96 lakhs to the
creditor. O

n appeal, H
on'ble N

ational C
om

pany Law
 A

ppeilate T
ribunal (N

C
LA

T
), N

ew
D

elhi vide its order dated S
eptem

ber 13, 2023 has stayed the entire abovesaid.
order issued by H

on'ble N
C

LT
.

5) 
C

onfirm
ations/R

econciliation of balarrces of certain secured &
 unsecured loans,

baiances w
ith banks, trade receivables, trade and other payables (including capital

crediiors) anC
 loans and advances of Ja¡rpee C

em
ent C

orporation Lirnited (JC
C

L) are
penciing. T

he m
anagem

ent of JC
C

L is confident that on confirm
ation / reconciliation

there'¡¡ill not be any m
ateria! im

pact on the financial results.

6) 
Jaypee C

em
ent C

orporation Lim
ited (JC

C
L) has accum

ulated losses. JC
C

L's ability to
continue as a G

oing C
oncern is dependent upon the financial support of the holding

C
om

pany. T
herefore, the financial results of JC

C
L have been prepared on a going concern

basis.

7) 
T

he registration num
ber under G

oods &
 S

ervice T
ax (G

S
T

) A
ct of Ja5rpee C

em
ent

C
orporation Lim

ited (JC
C

L), related to tw
o units nam

ely H
eavy E

ngineering W
orkshop

and Jaypee H
itech C

asting centre has been suspended by the departm
ent due to non-

paS
rm

ent of G
S

T
 liability by JC

C
L. T

otal outstanding liability as on 31st M
arch 2024 of

R
s. 1946.04 lakhs including interest is appearing as "S

tatutory D
ues" under "O

ther
C

urrent Liability' in F
inancial results of JC

C
L.

8) 
Jaypee C

em
ent C

orporation Lim
ited (JC

C
L) is providing unbilled revenue in the books of

accounts related to one unit nam
ely H

eavy E
ngineering tr/orkshop due to suspension of

registration num
ber under G

oods &
 S

ervice T
ax (G

S
T

) A
ct. T

otal U
nbilled Incom

e as on
31"t M

arch 2024 of R
s.5208.12 lakh is appearing as "O

ther R
eceivable" under "O

ther
F

inancial A
sset" in F

ina¡rcial results of JC
C

L.

B
oard of D

irectors of G
ujarat Ja¡rpee C

em
ent &

 Infrastructure Lim
ited (G

JC
IL) have

decided to term
inate the S

hare H
older A

greem
ent betw

een the joint venturers, viz.,
Jaiprakash A

ssociates Lim
ited and G

ujarat M
ineral D

evelopm
ent C

orporation 
(G

M
D

C
)

and initiate appropriate action to close/ w
inding up of G

JC
IL. T

hese events or conditions
along w

ith other m
atters indicate that a m

aterial uncertainty exists that m
ay cast

significant doubt on the G
JC

IL's ability to continue as a going concern.

e)

P
age 5 of l0



-t'-¿
*tir'

' 
'aF

-¿
.em

ã:r:

10) Jaiprakash A
gri Initiatives C

ornpan¡r Lim
ìted (.jA

iC
L) has accum

ulated l,:sses w
hich has

fully croded its N
et w

orth and JA
IC

L has incurred cash loss during the current year and
previous year(s) and J,A

IC
L curreni iiabilities have exceeded irs c',r-rrent assets ar the

balance sheet date. T
hese conditions indicate the existence of a m

arerial uncertainty that
m

ay cast significant doubt about JA
IC

L abiiity to continue as a going concern. H
o'uvever,

the financial resuits of JA
IC

L have been prepared on going concern ass-,jm
ption on the

basis of continuing financial supporf from
 holding com

pany.

11) O
ne tim

e settlem
ent (O

T
S

) proposal dated i1.O
9.2O

23 of Jaiprakash A
gri Initiatives

C
om

pany Lim
ited (JA

IC
L) of principal arc.ount of R

s. 28,45,56,790 outstanding as on
3I.03.2423 has been accepted by IF

C
I Lim

ited in principle vide its letter ol A
pproval

(LO
A

) N
o. IF

C
I/H

O
/M

&
R

/,JA
IC

O
/2024-240226A

14 dated 26.O
2.2O

24, subject to the
condition that settlem

ent am
ount of R

s. 28.46 C
r. payable in 10 m

onthly instalm
ents of

R
s. 2,84,60 ,O

O
O

 /- each, last being 26.11.2024, along w
ith interest @

 iO
.75%

 p.a. frorn
the date of LC

A
 on the balance unpaid settlem

ent am
ount and in case of any delav in

paym
ent, interest at IF

C
I B

enchm
ark R

ate plus Liquidated D
am

ages @
 3%

o p.a. on
defaulteC

 am
ounts ancl also com

pliance of all other T
erm

s &
 C

onditions of LO
A

 and in
case of non-com

pliance of any of the O
T

S
 conditions, IF

C
I shall have a right to revoke

this settlem
ent. R

esultantly, interest arrrounting to R
s. 45,26,06,227/- (irrclusive of

interest R
s. 10,74,43,309/- for the period from

 01.04.2023 to ciate of settlem
ent and

V
aluer's fee R

s. 5,42,820/- have been w
ritten back during the year and depicted under

exceptional item
s.

12) S
onebhadra M

inerals P
rivate Lim

ited (S
M

P
L) has accum

ulated losses w
hich are m

ore
than its N

et w
orth, i.e. the net w

orth has been frr-lly eroded, S
M

P
L has incurred a net

cash loss during the current year and the previous year(s) and S
IvIP

L current liabilities
have exceeded its current assets at the balance sheet date. T

hese conditions indicate the
existence of a m

aterial uncertainty that m
ay cast significant doubt about S

M
P

L ability to
continue as a going concern. H

ow
ever, the financial results of S

M
P

L have been prepared
on going concern assum

ption on the basis of continuous support of A
ssociate

C
om

panies/P
rom

oters.

13) Jaypee F
ertilizers &

 Industries Lim
ited is partially dependent upon the holding com

p€ìny
for m

eeting its obligations.

14) Jaypee A
gra V

ikas Lim
ited (JA

V
L) has accum

ulated loss w
hich are about 81%

 of its P
aid-

up E
quity S

hare C
apital. JA

V
L has incurred cash loss during the current year and in

previous year(s).

15) Jaypee A
ssam

 C
em

ent Lim
ited (JA

C
L) has accum

ulated losses am
ounting to R

s.
1,13,35,080/- as at 3l"t M

arch, 2024 w
l:ricl:, are m

ore than the issued and paid up share
capital of JA

C
L am

ounting to R
s. 6,30,000/- and thus eroding the net w

orth of JA
C

L to
negative and in viev"' of JA

C
L's current financial position and uncertainties related to

future outcom
e, JA

C
L's ability to continue as a going concern is dependent upon its

H
olding C

om
pany com

m
itm

ent to provide continued financial support. T
herefore, the

financial results of JA
C

L has been prepared on going concern basis.

16) Jaypee Infrastructure D
evelopm

ent Lim
ited (JID

L) has accum
ulated losses w

hich fully
eroded its N

et w
orth, JID

L has incurred a net cash loss during the current year and the
previous year(s) and JID

L's current liabilities have exceeded its current assets at the
balance sheet date. T

hese conditions indicate the existence of a m
aterial uncertainty that

m
ay cast significant doubt about the JID

L's ability to continue as a going concern.
H

ow
ever, the financial results of JID

L have been prepared on going concern assum
ption

on the basis of the continuing financial support of the H
olding C

om
pany

17) Jaypee G
anga Infrastructure C

orporation Lim
ited (JG

IC
L) has accum

ulated losses w
hich

are m
ore than its N

et w
orth i.e the net w

orth has been fully eroded, JG
IC

L has incurred
cash loss during the current year and previous year(s). T

hese conditions indicate the
existence of a m

aterial uncertainty that m
ay cast significant doubt about JG

IC
L ability

to continue as a going concern. H
ow

ever, the financial results of JG
IC

L have been

P
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prepared on goi¡g concern assum
ption on thc basis oi continuous financia-ì support from

H
olding C

ornpany.

18) Y
am

una E
xpressw

ay T
olling Lim

ited (Y
E

T
L) has accum

ulated losses w
hich has fully

eroded the N
et rvorth, further Y

E
T

L iras incurred net cash ioss during the curi:ent year
and the previous year(s) ald Y

Ð
T

L's c.rirrent iiabilities have exceeded its current assets
at lhe balance sheet date. T

hese conditions indicate the existence of a m
aterial

ntlcertainty tha-t m
ay cast significant dorrbt about Y

E
T

L. abiìity to continue as a going
concern. H

ow
ever, the financia,l results of Y

E
T

L hrave been prepared on going concern
assum

ption on the basis of continuous financial support from
 H

oLding C
om

pany.
19) H

im
alyaputra A

viation Lim
ited (H

A
L) has accum

ulated losses w
hich has eroded its net

w
orth. H

A
L's current liabilities han'e exceeded its current assets. T

hese cond.itions
inciicate the existence of a m

ateriai rrncertainty that m
ay cast significant doubt about the

H
A

L's ability io continue as a going concern. H
ow

ever, the financial results of the H
A

L
han'e been prepa:r'cd on going conceÍn assum

ption on the basis of cr.rntinuous financial
support from

 H
olding C

om
parry.

20) Jaypee C
em

ent H
ockey (India) Lim

ited (JC
H

IL) has accum
ulated losses w

hich are m
ore

than its I'iet w
orth, i.e. the net w

orth has been fully eroded and JC
H

IL has incurred cash
loss during the current year and the previous year(s). T

hese conditions indicate the
existence of a m

aterial uncertainty that m
ay cast significant doubt about JC

H
IL's ability

tc continue as a going concern. H
ow

ever, the financial results of JC
H

IL have been
prepared on going concern assum

ption on the basis of continuous financial support from
Iìolding C

om
pany.

21,\ H
irnalyan E

xpressw
ay Lim

ited (H
E

L) incurred net loss of R
s. 11533.68 lakhs during the

year ended M
arch 3I, 2024 resulting into the accum

ulated losses am
ounting tõ R

s.
52,879.46 lakhs as at that date w

hich has fully eroded the net w
orth of the H

E
L. T

he
current liabilities exceeded its current assets by R

s.38,185.38 lakhs. T
he IC

IC
I B

ank
has approved the O

ne T
im

e S
ettlem

ent, proposing the substitution of concessionaire for
the rem

âining concession period. T
he substitution is yet to be approved by N

H
A

I.
H

ow
ever, the financial results of H

E
I- have been prepared on going concern assum

ption
as the m

anagem
ent of H

E
L is undertaking a no. of steps w

hich w
ill result in im

provem
ent

in cash flow
s and enable H

E
L to m

eet its financial obligation. A
dditionally, H

E
L has also

started discussion w
ith its lenders for restructuring of their loans and ii confident that

the restructuring plan w
ould be approved.

22) Jaypee U
ttar B

harat V
ikas P

rivate lim
ited (JU

B
V

P
L) does not carr5r out any business and

is fully dependent upon Ja5rpee F
ertilizers &

 Industries Lim
ited (its H

olding C
om

pany) for
m

eeting its day to day expenses. T
he fînancial results of JU

B
V

P
L have beèn preþaréá on

going concern assum
ption on the basis of undertaking to m

eet the expenses irom
 Jaypee

F
ertilizers &

 Industries Lim
ited.

23) S
arveshw

ari S
tone P

roducts P
rivate Lim

ited (S
S

P
P

L) has accum
ulated losses, S

S
ppL has

also incurred a net cash loss during the current year and the previous year(s) and S
S

ppL
current liabilities w

hich have exceeded its current assets at the bala¡ce sheet date. T
hese

conditions indicate the existence of a m
aterial uncertainty that m

ay cast significant doubt
about S

S
P

P
L ability to continue as a going concern. H

ow
ever, the financial results of

S
S

P
P

L have been prepared on going concern assum
ption on the basis of financial support

of its holding com
pany i.e. R

P
J M

inerals private Lim
ited.

O
ur opinion on the statem

ent in respect of above stated m
atters is not m

odified.

4. 
M

anagem
ent's R

esponslbility for the S
tatem

ent

T
he statem

ent, w
hich is the responsibility of the H

olding C
om

pany's M
anagem

ent and
approved by the B

oard ofD
irectors, has been prepared on the basis ofthe related C

onsolidated
annual financial statem

ents. T
he B

oa¡d of D
irectors of the H

olding C
om

pany are responsible
for the preparation and presentation of the statem

ent that give a true and fair view
 oi the net

profit, other com
prehensive 

incom
e and other financial inform

ation of the G
roup including

.-.'?r:ffiã
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its associates anci jointiy controlieci entii¡r in accordance w
ith the applicable Indian

accounting standards (IN
D

 A
S

) prescribed Lrnder S
ection 133 of the A

ct read q'ith reievant
m

les issued thereunder and othe¡ accounting principles generally accepteci in India anci in
com

pliance w
ith the Listing R

egulations. T
he rcspective B

oard of D
irectors of the com

panies
incluried in the G

raup and of its associates and jointly controlleci entities are responsible for
m

ajntenance of adequate accounting records in accordance w
ith the provisions of the A

ct f'or
safeguarciing of the assets of the G

roup and its associates and jointly ccntrolled entities and
for preventiirg and detecting f¡auds and other irregularities; selection and application of
appropriate accounting policies; m

aking judgm
ents and estim

ates that are reasonabie and
prucient; a-nd the design, im

plem
entation anrt m

aintenance of adequate internal financial
con[rois, that w

ere operâtlng effectively for ensuring accuracy and com
pleteness of the

accounting records, relevant to the preparation and presentation of the respective statem
ent

that give a true and fair view
 and are free from

 m
aterial m

isstatem
ent, w

hether ciue to fraud
or erro!:, w

hich have been used for the purpose of prcparation of the statem
ent by the

E
ranagem

ent of the H
olding C

om
pany, as aforesaid.

In preparing the S
tatem

ent, the respective B
oard of D

irectors of the com
panies included in

the G
roup and of its assc¡ciates and jointly controlled entities are responsible for assessing

the ability cf the G
roup and of its assuciates and jointly controlled entity to continue as a

going concern, disclosing, as applicable, m
atters related to going concern and using the going

concern basis of accounting unless the respective M
anagem

ent either intends to liquidate the
G

roup or to cease operations, or has no realistic alternative but to do so.

T
he respective com

pem
y's m

anagem
ent and B

oard of D
irectors of the com

panies includ.ed. in
the G

roup and of its associates and jointly controlleci entity are responsible for overseeing the
financial reporting process of the G

roup and of its associates and jointly controiled entity.

A
uditor's R

esponsibility for A
uC

it of the S
tatem

ent

O
ur objectives are to obtain reasonabie assurance about w

hether the statem
ent as a w

hole
is free from

 m
aterial m

isstatem
ent, w

irether due to fraud or error, and to issue an auditor's
report that includes our opinion. R

easonable assurance is a high level of assurance but is
not a guarantee that an audit conciucted in accordance w

ith S
A

s w
ili alw

ays detect a m
ateriai

m
isstatem

ent w
hen it exists. M

isstatem
ents 

carl arise from
 fraud or erroi'and are considered

m
ateriai if, individually or in the aggregate, they could reasonably be expected to influence

the econom
ic decisions of users taken on the basis of the statem

ent.

A
s part of an audit in accordance w

ith S
A

s, w
e exercise professional judgm

ent and m
aintain

professional skepticism
 throughout the audit. W

e also:

a. Identify and assess the risks of m
aterial m

isstatem
ent of the statem

ent, w
hether due to

fraud or error, design and perform
 audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. T

he risk of not detecting a m
aterial m

isstatem
ent resulting from

 fraud is higher
than for one resulting from

 error, as fraud m
ay involve collusion, forgery, intentional

om
issions, m

isrepresentations, or the override of internal control.

b. O
btain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circum
stances. U

nder S
ection i43(3) (i) of

the A
ct, w

e are also responsible for expressing our opinion on w
hether the com

pany has
adequate internal financial controls w

ith reference to financial statem
ents in place and

the operating effectiveness of such controls.

c. 
E

valuate the appropriateness of accounting policies used and the reasonableness of
accounting estim

ates and related disclosures m
ade by the B

oard of D
irectors.

d. C
onclude on the appropriateness of the B

oard of D
irectors'use of the going concern

basis of accounting and, based on the audit evidence obtained, w
hether a m

aterial
uncertainty exists related to events or conditions that m

ay cast significant doubt on the
ability of the G

roup and its associates and jointly controlled entity to continue as a
P
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going '-o¡ç.rn. lf w
e conclude that a m

ateriai uncertainty exists, \¡/e are required to draw
attention in our auditor's report to the related disclosures in the consoiidãted financiai
results or, if such disclosures are inaclequate, to m

odify our opinion. O
ur conclusions

ar-e base d on the auciit evidence obtained up to the date of our auditor's report. H
ow

ever,
future eveäts or conditioits m

ay cause the G
roup and its associatés and jointþ

controlled entity to cease to continue as a going concern.

e. 
Ð

valua-te the overa-ll presentation, structure and. corrtent of the statem
eni, including the

disclosures, and w
-hether the statem

ent rcpresent the underlying transactions and
events in a m

anner that achieves fair presentation.

f. 
O

btain sufficient appropriate audit evidence regarding the financial results/financia_J.
inform

ation of the entities w
ithin the G

roup and its associates and jointl5' contrclled
entity to express an opinion on the statem

ent. W
e are responsible lor the direction,

supervision and perform
ance of tb.e audit of fînancial infãrm

ation of such entities
included in the statem

ent of w
hich !ffe are the independ.ent auditors. F

or the other
entities included in the statem

ent, w
hich have been audited by other auditors, such

other auditors rem
ain responsible for the direction, supervision and perform

ance of the
audits carried out by them

. W
e rem

ain solely responsibie for our audit opinion.

W
e com

m
unicate w

ith those charged w
ith governance of the H

olding C
om

pany an¿
 such

other entities included in the statem
ent of w

hich w
e at-e the independeãt au¿

itorå regarding,
am

ong other m
atters, the planned scope and tim

ing of the audit and significant audit
findings, including any significant deficiencies in interñal control that w

e iden"tify during our
audit.

W
e also provide those charged w

ith governa.nce w
ith a statem

ent that w
e have cornplied w

ith
relevalt ethical requirem

ents regarding independence, and to com
m

unicate w
it}: them

 all
relationships and other m

atters that m
ay reasonably be thought to bear on our independence,

and lvhere applicable, related safeguards.

!e 
ajso perform

ed procedures in accordance w
ith the circular issued by the S

E
B

I under
R

egulation 33(8) of the Listing R
egulations, as am

ended, to the extent appiicable.

O
ther M

atters:

a)
W

e did not audit the audited financial results of 19 subsidiaries and a joint controllecl
entity, w

hose financial statem
ents/financial inform

ation reflect totai assets of R
s.

5,59,262 lakhs as at 3Lst M
arch, 2024, total revenue of R

s. g2,52 1 lakhs and R
s.

3'08'307 lakhs, total net loss after tax of R
s. 21,042 lakhs and R

s. 55,252 lakhs, total
com

prehensive incom
e/(loss) of R

s. (21,1 13) lakhs and R
s. (55,315) lakhs, for the quarter

and the year ended M
a¡ch 3L, 2024 respectively, and net cash outiow

 of R
s. S

,S
7g lakhs

for the year ended M
arch 3I, 2024, as considered in the statem

ent, w
hich have been

audited by their respective independent auditors. T
he statem

ent also includes G
roup's

share of net profît after tax of R
s. L4,131 lakhs and R

s.24,527 lakhs and total
com

prehensive incom
e of R

s. 14,120 lakhs and R
s. 24,53O

 lakhs for the quarter and year
ended M

arch 3I, 2024 respectively, as considered in the statem
ent, ìn respect of 

1
A

ssociate, w
hich have been audited by their respective independent auditors.

T
he independent auditor's reports on financial results of these entities have been

furnished to us and our opinion on the statem
ent, in so fa¡ as it relates to the am

ounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures perform

ed by us are as stated in parágraph above.

T
he statem

ent includes the G
roup's share of net profit/(loss) after tax of R

s. (0.12) lakhs
and R

s. 1.32 lakhs and total com
prehensive 

inC
om

e/(loss) of R
s. (0.17) la*rs an¿

 ns.
1.32 lakhs for the quarter and year ended 31st M

arch, 2024 respectively, as considered
in the statem

ent, in respect of 3 A
ssociates, w

hose financial inform
ation have not been

audited by us. T
hese financial inform

ation are unaudited and have been furnished. to us
by the M

anagem
ent and our opinion on the S

tatem
ent, in so far as it relates to the

b)

P
age 9 of 10
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am
ounts and disclosures included in respect of these associates is based solely on such

unaudited financial inform
ation. In our opinion and according to the inform

ation and
explanation given to us by the m

anagem
ent, these financial inform

ation are not m
aterial

to the G
roup.

c) 
A

ttention is draw
n to the fact that the figures for the quarter ended 3 l"t M

arch, 2024 and
the corresponding quarter ended in the previous year as reported in the S

tatem
ent are

the balancing figures betw
een audited figures in respect of the full fînancial year and the

published year to date figures upto the end of the third quarter of the relevant financial
year. A

lso, the figures up to the end of the third quarter had only been review
ed and not

subjected to audit.

O
ur opinion on the statem

ent in respect of above stated m
atters is not m

odified w
ith

respect to our reliance on the w
ork done and the reports of other auditors and the financial

results/ financial inform
ation certified by the m

anagem
ent.

F
or D

ass G
upta &

 A
ssociates

C
hartered A

ccountants
F

irm
's R

egistration N
o.

C
A

 P
ankaj

P
artner

M
em

bership N
o.

P
lace: N

oida
D

ated: 1lth M
ay 2024

U
D

IN
: 24097 A

90B
.K

G
T

W
U

S
6 

I 4

2N
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A
N

N
E

X
U

R
E

.I

m
ent on Im

of
m

odifïed ooinio
ns

for audit re
nl subm

itted alons-w
ith A

nnualA
udited F

inancial
R

esults - IS
tandalonel

nt in R
s.

F
inancial Y

ear ended
of A

udit O
ualifications for the

M
arch

3L.20.24
S

tatem
ent on frn

s.N
o.

A
udited F

igures {as
reported before

adjusting for
qualificationsf

A
{usted

F
igures

(audited
figures after
adjusting for
ualifications

1
T

urnover I T
otaI Incom

e
4,35,332

4,35,332

2
T

otal E
xpenditure

5,2O
,O

27
5,51, 182

3
E

xceptional and E
xtraordinary

item
s (N

et) Loss/ (G
ain)

66,898
I,5I,824

4
N

et P
rofit/(Loss) (I-2-3) before

tax

(1,51,593)
(2,67,674)

5
E

arnings P
er S

hare for

discontinued and continued

operations B
asic({)

(6.26)
(11.05)

6
T

otal A
ssets

39
7

5
9

86
38,91,060

7
T

otal Liabilities
36,06,795

36,37,94O

8
N

et W
orth (6-7)

3,69,201
2,53,72O

I

9
A

ny other financial item
(s) (as

felt appropriate by the

m
anagem

ent)

h
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II
(al A

udit
tion:

A
ttention is draw

n to:

(i) 
N

ote N
o. 6 to the statem

ent w
hich provicles that the status of insolvency

proceedings of Jaypee Infratech Lim
ited (U

IL) w
hich has been undergoing

C
orporate Insolvency R

esolution P
rocess ("C

IR
P

") since 09.08.2017 in term
s of

the provisions of the Insolvency &
 B

ankrupLcy C
ude, 2O

L6 ("lB
C

") vide orders
dated O

9.O
8.2017 and 14.O

8.2O
18 passed by the H

on'ble N
ational C

om
pany

Law
 T

ribunal ("N
C

LT
") A

llahabad and orders dated 06.08.2020 and 24.O
3.2021

passed by H
on'ble S

uprem
e C

ourt of India. In com
pliances w

ith the said order
dated 24.O

3.2O
2I, bids w

ere invited, and resolution plan subm
itted by

S
uraksha R

ealty Lim
ited along w

ith Lakshdeep Investm
ents and F

inance
P

rivate Lim
ited (S

uraksha) w
as approved by C

om
m

ittee of C
reditors ("C

oC
") and

subm
itted to H

on'ble N
C

LT
 P

rincipal B
ench D

elhi. P
rincipal B

ench H
on'ble

N
C

LT
, N

ew
 D

elhi vide its O
rder dated O

T
th M

arch 2023 approved the resolution
plan of S

uraksha. Y
am

una E
xpressw

ay Industrial D
evelopm

ent A
uthority

(Y
E

ID
A

), Incom
e T

ax D
epartm

ent and the com
pany have since then filed their

objections on the P
lan w

ith H
on'ble N

ational C
om

pany Law
 A

ppellate T
ribunal.

T
he m

atter of Y
E

ID
A

 and the com
pany is still pending for adjudication w

ith
H

on'ble N
C

LA
T

. H
on'ble N

C
LA

T
 has disposed the appeal filed by the Incom

e T
ax

D
epartm

ent and the C
om

pany. Interim
 M

onitoring C
om

m
ittee, JIL and

S
uraksha has filed appeal against the order relating to Incom

e T
ax D

epartm
ent

w
ith H

on'ble S
uprem

e C
ourt w

hich is pending for adjudication. T
he C

om
pany

has also filed appeal w
ith H

on'ble S
uprem

e C
ourt against the order by H

on'ble
N

C
LA

T
.

T
he com

pany has not m
ade provision of R

s. 849.26 C
rores as dim

inution in
value of the investm

ent in equity of JIL. H
ad this provision w

as m
ade, the Loss

w
ould have been increased to that extent and V

alue of investm
ent w

ould have
been decreased to that extent.

(iÐ
 

T
he C

om
pany has not m

ade provision for interest payable on F
oreign

C
urrency C

onvertible B
onds (F

C
C

B
) am

ounting to R
s. 16.38 crores and R

s.
63.08 crores for the quarter ended on 31st M

arch 2024 and year ended on 31st
M

arch 2024 respectively. F
urther, the com

pany has also not m
ade provision for

Interest on F
C

C
B

 till 3I.O
3.2023 am

ounting to R
s. 248.47 crores.

H
ad this provision w

as m
ade and interest not been reversed, the loss w

ould
have been increased to that extent and am

ount of interest payable on F
C

C
B

w
ould have been increased to that extent.

II
b

T
ype of A

udit Q
ualification: Q

ualified O
pinion

A
"drrersc-epi+

ion+
M

 o d ifie d o pin 
i o n by A

ud ito rs

II
c

F
requency qualification: W

hether appeared first tim
e I repetrtive / since

how
 long continuing: -

çr
À
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Q
ualification (i) is repetitive since F

Y
 2017-18.

Q
ualification (ii) is appeared since F

Y
 2022-23.

(i)(ii)

II
d

F
or A

udit Q
ualification(s) w

here the im
pact is quantified by the auditor,

M
anagem

ent's V
iew

s:

M
anaE

em
ent

R
esponse to the A

udit O
ualifica

tion lil:-

ID
B

I B
ank Lim

itecl hacl filed a petition w
ith H

on'ble N
ational C

om
pany

Law
 T

ribunal [N
C

LT
], A

llahabad B
ench [T

he B
ench] under S

ection 7 of
Insolvency and B

ankruptcy C
ode, 2016 [IB

C
] in respect of Jaypee

Infratech Lim
ited [JIL] w

hich w
as adm

itted vide O
rder dated 9th A

ugust,

2O
I7 and Interim

 R
esolution P

rofessional [IR
P

] w
as appointed.

A
fter m

ultiple rounds of C
orporate Insolvency R

esolution P
rocess (C

IR
P

)

and proceedings w
ith N

C
LT

, H
on'ble N

ational C
om

pany Law
 A

ppellate

T
ribunal IN

C
LA

T
] &

 H
on'ble S

uprem
e C

ourt on appeal by various
stakeholders, H

on'ble S
uprem

e court vide its order dated 24.o3.2o2r
exercising its pow

ers under A
rticle 142 of the C

onstitution of India
directed IR

P
 to com

plete the C
IR

P
 w

ithin the extended tim
e of 45 days

from
 date of O

rder i.e. till 08th M
ay,2o2l in accordance w

ith the
C

ode.P
ost approval of P

lan by C
om

m
ittee of C

reditors of JIL, the IR
P

 had

filed the R
esolution P

lan of M
/s S

uraksha R
ealty Lim

ited alongw
ith

Lakshdccp Invcstm
cnts and lrinance P

rivate Lim
ited (S

uraksha) w
ith

P
rincipal B

ench H
on'ble N

C
LT

, N
ew

 D
elhi for approval.

P
rincipal B

ench H
on'ble N

C
LT

, N
ew

 D
elhi vide its O

rder dated O
T

tI'r

M
arch, 2023, interalia, approved the resolution plan of S

uraksha and

allow
ed setting up of Interim

 M
onitoring com

m
ittee (s) (IM

C
) as m

ay be

provided in the P
lan. Y

E
ID

A
, Incom

e tax D
epartm

ent and JA
L has since

then filed their objections on the P
lan w

ith H
on'ble N

C
LA

T
. T

he m
atter

of Y
E

ID
A

 is still pending for adjudication w
ith H

on'ble N
C

LA
T

. H
on'ble

N
C

LA
T

 has disposed the appeal filed by Incom
e T

ax D
epartm

ent and

JA
L. IM

C
, JIL &

 S
uraksha has filed appeal against the O

rder relating to
Incom

e T
ax D

epartm
ent w

ith H
on'ble S

uprem
e C

ourt w
hich is pending

adjudication. JA
L has also filed appeal against the O

rder by N
C

LA
T

 w
ith

H
on'ble S

uprem
e C

ourt.

t"



'iÈ
1F

8G
f3:1.

K
eeping

in view
 of O

rder by H
on'ble S

uprem
e C

ourt dated 24.O
8.2O

2I

and above said proceedings in the m
atter, financial statem

ents of JIL
have not been consolidated w

ith those of the C
om

pany. S
ince the m

atter
is sub-judice and on attaining its finality, necessary effect of the outcom

e

thereof shall be given in the F
inancial S

tatem
ents interalia in respect of

the Investm
ents in JIL aggregating' 849.26 C

rores (84.70 C
rores equity

shares of <
 10/- each).

M
anaø

e
m

ent R
esoonse to the A

udit
tion fiil:-

T
he C

om
pany has outstanding F

oreign C
urrency C

onvertible B
onds

(F
C

C
B

) aggregating to U
S

D
 75.34 m

illion equivalent to IN
R

 622 C
rores

as at 31.03.2024.In view
 of the ongoing discussion w

ith the B
ondholders

for conversion of the outstanding F
C

C
B

 into equity and w
aiver of

interest. on conclusion of the negotiations, interest, if any, payable
w

ould be treated as expenses in the subsequent periods.

II
e(ii)

(i)

F
or A

udit Q
ualification(s) w

here the im
pact is not quantified by the

auditor:

M
anagem

ent's estim
ations on the im

pact of A
udit qualifications 

:

R
esponse : N

ot A
pplicable

If m
anagem

ent is unable to estim
ate the im

pact, reasons for the sam
e

R
esponse : N

ot A
pplicable

A
uditors'C

om
m

ents on (i) or (ii) above

R
esponse : N

ot A
pplicable

V
þ



V
I

S
ignatories

n
a

M
anoj G

aur (E
xecutive C

hairm
an)

o
P

.K
. A

graw
al (C

hairm
an-A

r¡dit C
om

m
ittee)

N
V

flu¿
-"- L

a
S

udhir R
ana (C

F
O

)

a
S

tatutory A
uditors: C

A
 P

ankaj M
angal

D
ass G

upta &
 A

ssociates, C
hartered A

ccountants
b^t,

)

1
P

lace: N
oida

D
ate :1 1ú M

ay 2024



.'È
T

E
E

ãG
:::

A
N

N
E

X
U

R
E

-I

S
tatem

ent on Im
pact of A

udit Q
ualifications (for audit report w

ith
m

odifïed o
ionl subm

itted alonE
A

nnual A
udited

R
esults

- (C
onsolidatedl

S
tatem

ent on Im
pact of A

udit Q
ualifications for the F

inancial year ended
M

erch 3
L.20.24

(A
m

ount in R
s. Lakhsl

I
s.N

o.
A

udited F
igures (as

reported before
adJusting for

qualificationsf

A
djusted

F
igures

(audited
fïgures after
adjusting for

qualificationsl
1

T
\rrnover I T

otal Incom
e

7,35,996
7,35,996

2
T

otal E
xpenditure

8,47,656
8,78,811

3
E

xceptional and E
xtraordinary

item
s (N

et) Loss/ (cain)
42,844

1,27,544

4
N

et P
rofit/(Loss) (1-2-3) before

tax

(1,54,504)
(2,7O

,359)

56

E
arnings P

er S
hare for

discuntirruecl arrcl sunLinucd

operations B
asic (l)

T
otal A

ssets

(5.46)
(e.5s)

35,29,362
36,r4,062

7
T

otal Liabilities
38,79,572

39,o9,727

8
N

et W
orth

(2,64,51O
)

(3,80,365)

9
A

ny other financial item
(s) (as

felt appropriate by the

m
anagem

ent)

II(a)
A

ttention is draw
n to:

1. N
ote N

o. 6 to the statem
ent w

hich provides that the status of insolvency
proceedings of Jaypee Infratech Lim

ited (U
IL) w

hich has been undergoing
corporate Insolvency R

esolution P
rocess ("cIR

p") since 09.08.20 rr 
in

nsolvency &
 B

ankruptcy C
ode, 2016

term
s of the provisions of the I

ß
- 

þ.
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("IB
C

") vide orders datecl 09.08.20L7 and 14.08.2018 passed by the
H

on'ble N
ational com

pany Law
 T

ribunal ("N
C

LT
") A

llahabad and orders
tlaLctl 06.08.2020 and 24.03.2021 passed by H

orrble S
uprem

e C
ourt of

India. In com
pliances w

ith the said order dated 24.o3.2o21, bids w
ere

invited and lesoluliorr plan subm
itted by S

uraksha R
ealty Lim

ited along
w

ith Lakshdeep Invcstm
ents and F

inance P
rivate Lim

ited (S
uraksha) w

as
approved by C

om
m

ittee of C
reditors ("C

oC
") and subm

ittect to H
on'ble

N
C

LT
 P

rincipal B
ench D

clhi. P
rincipal ß

cnch Ilon'ble N
C

LT
. N

ew
 D

elhi
vide its O

rder dated O
7ú1 M

arch, 2023 approved the resolution plan of
suraksha. Y

am
una E

xpressw
ay Industrial D

evelopm
ent A

uthority
(Y

E
ID

A
), Incom

e T
ax D

epartm
ent and the com

pany have since then filed
their objections on the P

lan w
ith H

on'ble N
ational com

pany Law
A

ppellate T
ribunal. T

he m
atter of Y

E
ID

A
 and the H

olding com
pany is still

pending for adjudication w
ith H

on'ble N
C

LA
T

. H
on'ble N

C
LA

T
 has

disposed the appeal filed by the Incom
e T

ax D
epartm

ent and H
olding

com
pany. Interim

 M
onitoring com

m
ittee, JIL and suraksha has filed

appeal against the order relating to Irrcom
e T

ax D
epartm

ent w
ith H

on'ble
suprem

e court w
hich is pending for adjudication. T

he H
olding com

pany
has also filed appeal w

ith H
on'ble S

uprem
e court against the order by

H
on'ble N

C
LA

T
.

T
hc H

olding com
pany has not rnade provision of R

s. 847 crores as
dim

inution in value of the investm
ent in equity of JIL. H

ad this provision
w

as m
ade, the Loss w

ould have been increased to that extent and V
alue of

investm
ent w

ould have been decreased to that extent.

2. T
l:'e H

olding C
om

pany has not m
ade provision for interest payable on

F
oreign currency convertible B

onds (F
C

C
B

) am
ounting to R

s. 16.3g
crores and R

s.63.08 crores for the quarter ended on 31st M
arch 2024

arrcl year ended on 31st M
arch 2024 respectively. F

urthcr, thc H
olding

com
pany has also not m

ade provision for Interest on F
C

C
B

 t.ill
31.03.2023 am

ountlng to R
s. 248.47 crores.

H
ad this provision w

as m
ade and interest not been reversed., the loss w

ould
have been increased to that extent and am

ount of interest payable on F
C

C
B

w
ould have been increased to that extent.

3. In the case of B
hilai Jaypee C

em
ent Lim

ited (B
JC

L), a subsidiary of the
holding com

pany:

a. T
he financial statem

ent of B
JC

L is prepared on going concern basis.
B

JC
L has incurred loss of R

s. 9,559.08 lakhs and R
s. 13,9o8.22 lakhs

during the quarter and financial year ended M
arch 31, 2024 respectively

and as of that date, the accum
ulated losses of R

s. 77,622.63lakhs have
resul

into

û,,
}\

exceeded the
d-u

share
tal of R

s. 37
968.48 Lakhs
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com
plete erosioll of the B

JC
L's net w

orth. F
urther', the B

JC
L's current

liabilities exceeded its current assets. T
he plants w

ere not in operation
during the financial year ended M

arch 31, 2024 due to shortage of
w

orking capital resulting into cancellation of pow
er disconnection, raw

m
atcrial shortagc ctc. A

s these rratters require B
JC

L Lu gerrerale
additional cash flow

s to fund the operations as w
ell as paym

ents to
creditors and the statutory obligations, the appropriateness of
aesum

ption of going conccrn is dcpcndcnt upon generation of additional
cash flow

s and financial support from
 the l{olding C

om
pany/S

trategic
Investor to the extent required by B

.IC
L to firnd the operations ancl m

eets
its obligations and im

plem
entation of business plan w

hich are critical to
the B

JC
L's ability to continue as going concern. T

hese conditions along
w

ith m
atters described below

 indicate the existence of a m
aterial

uncertainty that m
ay cast significant doubt on the B

JC
L's ability to

continue as going concern and therefore the B
JC

L m
ay be unable to

realize its assets and discharge its liabilities in the norm
al course of

business.

\

II
b

T
ype of A

udit Q
ualification: Q

ualified O
pinion@

A
dyerse-O

pi+
i€n+

M
 

o difie d op ini on by A
u ditor s

II
c

F
requency qualificatlon: W

hether appeared first tim
e/ repetitive / since

how
 long continuing:
(i) 

Q
ualifìcation (i) is repetitive since F

Y
 20L7-I8.

(ii) 
Q

ualilicaliorr (ii) is appeared since F
Y

 2022-23.
(iii) 

B
hilai Jaypee C

em
ent Q

ualification is repetitive since F
Y

 2018-
19.

II
cl

F
or A

udit Q
ualification(s) w

here the im
pact is quantified by the auditor,

M
anagem

ent's V
iew

s:

M
anagem

ent R
e

sponse to the A
udit

Q
ualifïcation at

1l

ID
B

I B
ank Lim

ited had filed a petition w
ith H

on'ble N
ational C

om
pany

Law
 T

ribunal [N
C

LT
], A

llahabad B
ench [T

he B
ench] under S

ection 7 of
Insolvency and B

ankruptcy code, 2oL6 [IB
C

] in respect of Jaypee
Infratech Lim

ited [JIL] w
hich w

as adm
itted vide O

rder dated 9th A
ugust,

2O
L7 and Interim

 R
esolution P

rofessional [IR
P

] w
as appointed.

0/
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A
fter m

ultiple
rounds of C

orporate Insolvency R
esolution P

rocess (C
IR

P
)

and proceedings w
ith N

C
LT

, H
on'ble N

ational com
pany Law

 A
ppellate

T
ribunal IN

C
LA

T
j &

 H
on'ble S

uprem
e court on appeal by various

stakeholders, H
on'ble suprem

e court vide its O
rder dated 24.o3.2o2r

exercising its pow
ers under A

rticle I42 of the C
onstitution of India

directed IR
P

 to com
plete the C

IR
P

 w
ithin the extended tim

e of 45 days
from

 date of order i.e. till 08th M
ay,2o2r in accordance w

ith the
C

ode.P
ost approval of P

lan by C
om

m
ittee of C

reditors of JIL, the IR
P

 had
filed the R

esolution P
lan of M

/s S
uraksha R

ealty Lim
ited alongw

ith
Lakshdeep Investm

ents and F
inancc P

rivate Lim
ited (S

uraksha) w
ith

P
rincipal B

ench H
on'ble N

C
LT

, N
ew

 D
elhi for approval.

P
rincipal l3etrch H

orr'l¡lc N
C

LT
, N

ew
 D

elhi vide its O
rder clatecl O

T
Lkr

M
arch, 2a23, interalia, approved the resolution plan of suraksha and

allow
ed setting up of Interim

 M
onitoring C

om
m

ittee (s) (IM
C

) as m
ay be

provided in the P
lan. Y

E
ID

A
, Incom

e tax D
epartm

ent and JA
L has since

then filed their objections on the P
lan w

ith H
on'ble N

C
LA

T
. T

he m
atter of

Y
E

ID
A

 is still pending for adjudication w
ith H

on'ble N
C

LA
T

. H
on'blc

N
C

LA
T

 has disposed the appeal filed by Incom
e T

ax D
epartrnent and JA

L.

IM
C

, JIL &
 S

uraksha has fîled appeal against the O
rder relating to Incom

e

T
ax D

epartm
ent w

ith H
on'ble S

uprem
e court w

hich is 
pending

adjudication. JA
L has also filed appeal against the O

rder by N
C

LA
T

 w
ith

H
on'ble S

uprem
e C

ourt.

K
eeping in view

 of O
rder by H

on'ble S
uprem

e C
ourt dated 24.O

3.2O
21 and

above saicl proceeclings in the m
atter, financial statem

ents of JIL have not
been consolidated w

ith thosc of the C
om

pany. S
ince the m

atter is sub-
judice and on attaining its finality, necessary effect of the outcom

e thereof
shall be given in the F

inancial S
tatem

ents interalia in rcspcct of thc
Irrvestm

ents in JIL aggregating ' 
849.26 crores (84.70 crores equity

shares of t 1O
/- each).

ñ-r
\
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M
anaE

em
e

nt R
esponse to the A

udit
O

ualifïcation at
II(all2l

T
he C

om
pany has outstanding F

oreign C
urrency C

onvertible B
onds

(F
C

C
B

) aggregating to U
S

D
 75.34 m

illion equivalent to IN
R

 622 C
rores as

at 31 .O
3.2024. In vicw

 of thc ongoing discussion w
ith the B

ondholders for

conversion of the outstancling F
C

C
B

 into equity and w
aiver of interest. O

n

conclusion of the negotiations, interest, if any, payable w
ould be treated

as expenses in the subsequent periods.

II

(i)

(ii)

e
F

or A
udit Q

ualification(s) w
here the im

pact is not quantified by the
auditor:

M
anagem

ent's estim
ations on the im

pact of A
udit qualifications 

:

R
esponse: T

he im
pact of the qualification is unascertainable at thls

point of tim
e.

If m
anagem

ent is unablc to cstim
ate the im

pact, reasons for the sam
.e 

:

M
anagem

ent
R

esponse to the O
ualification ín

the C
onsolidated

A
nnual

ted F
lnancial S

tatem
ents:-

R
esponse to serial N

o Il(af(3|(if: A
s per future plan of JA

L, holding
C

om
pany of B

JC
L the definitive agreem

ent has been signed for sale of
stake to an established cem

ent m
anufacturer w

hich w
ill create value for

all its stakeholders.. C
urrently Im

pact could not be ascertained.

A
uditors'C

om
m

ents on (i) above

R
esponse :

R
elatine to B

JC
L

In view
 of the reasons stated by the com

pany, currently im
pact could not

be ascertained.

)\
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V
I

S
lgnatories

/)
a

M
anoj G

aur (E
xecutive C

hairm
an)

l,/¿
V

a
P

.K
. A

graw
al (C

hairm
an-A

udit 
C

om
m

ittee)
luP

4-
o

S
udhir R

ana (C
F

O
)

¡

o
S

tatutory A
uditors: C

A
 P

ankaj M
angal

D
ass G

upta &
 A

ssociates, C
hartered A

ccountants
q

^À
lþ

P
lace: N

oida

D
ate :11th M

ay 2024
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