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Date: May 18, 2024

To,
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Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Plot No C/1, G Block
PJ Towers, Dalal Street Bandra Kurla Complex
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Sub: Newspaper Advertisement — Audited Financial Results for the quarter and Financial
Year ended March 31, 2024.

Pursuant to regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find attached the copy of Newspaper Advertisement published by the Company on
May 18, 2024, in ‘Business Line’, English Newspaper and ‘Prajavani’, Kannada Newspaper, with
respect to Audited Financial Results for the quarter and Financial Year ended March 31, 2024.
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by BIJAN KUMAR
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MEMBERSHIP NO.: 17222

SOBHA LIMITED
REGD & CORPORATE OFFICE: ‘SOBHA’, SARJAPUR — MARATHALLI OUTER RING ROAD, BELLANDUR POST, BANGALORE — 560103, INDIA
CIN: L45201KA1995PLC018475 | TEL.: +91 80-49320000 | FAX: +91 80 49320444 | www.sobha.com



10 - bl - news

BENGALURU

‘. ~ 2
businessline.
SATURDAY - MAY 18 - 2024

QUICKLY.

Production licences: Patanjali
gets temporary reprieve

Dehradun: An interim stay was put
ontheimplementation of an order
suspending manufacturing
licences of more thanadozen
medicines of Patanjali Ayurved and
Divya Pharmacy. The interim stay is
beingimposed withimmediate
effect based onapreliminary
inquiry report of ahigh-level
committee, Pankaj Kumar Pandey,
Secretary, Ayush, Uttarakhand
government saidinan order. e

Shanghai relaxes
data-export rules
L]

Shanghai: Shanghai has compiled
alist of data that can be
transferred overseas without
security assessments, according
toagovernment document..
Foreign firms including financials
and automakers such as Tesla
have been lobbying the Chinese
authorities to allow cross-border
sharing of information after
Beijing tightened control of data
generated domestically ina
national security drive. reuters

“TRAI will proceed with open house
discussion on policing OTT services’

STILL ON AGENDA. Chief of regulatory body clears air over fate of consultation paper in light of new Telecom Act

I
S Ronendra Singh
New Delhi

Over-the-top (OTT) com-
munication services, which
were not defined in the Tele-
com Bill last December, will
soon be subject to a regulat-
ory mechanism. The Tele-
com Regulatory Authority of
India (TRAI) plans to hold
an open house discussion
(OHD) within the next three
months and is expected to is-
sue recommendations
thereafter.

“Whether they (OTT play-
ers) will be regulated or not,
who will regulate them un-
der what law, all that will be
separately discussed..,” Anil
Kumar Lahoti, Chairman,
TRAI, told reporters here on
the sidelines of an event.

CONSULTATION ON

Clearing the air around the
fate of its consultation paper
on OTT communication ser-
vices in the wake of the ad-
vent of the Telecom Act,

Lahoti said TRAI will pro-
ceed with holding an OHD
SOOM.

“I know, we have an ongo-
ing consultation on OTT
communications. It is just
that in the last few months,
we are burning the midnight
oil, clearing the number of
references pending with us,
and OTT communication is
also in the line,” he said.

OTT companies like
WhatsApp, Signal, Skype
and others have been com-
municating at public events
and even to the government
that they cannot be con-
sidered proxies for telecom
operators since they do not
own the Internet networks
through which these com-
munications are held.

TELECOMACT

However, telecom service
providers (TSPs) like Bharti
Airtel have said that since
such OTTs were offering the
same services as telecom op-
erators, they were obligated
to follow the same rules.

L

Anil Kumar Lahoti,
Chairman, TRAI

Meanwhile, in the Tele-
com Act, the government
has classified OTTs as a tele-
communication service if it
chooses to do so. Retaining
the previous definition of
telecommunications, it said
that the definition applies
regardless of whether these
messages  undergo  re-

Spain denies entry to cargo ship from
Chennai carrying explosives to Israel

Our Bureau
Chennai

Spain denied entry to a
cargo ship — Marianne
Danica — loaded with ex-
plosives en route to Israel’s
Haifa port. The ship had de-
parted Chennai on April 8.
It had requested permis-
sion to call at the south-
eastern port of Cartagena
in Spain on May 21, accord-
ing to media reports.

The Danish-flagged
cargo ship, ‘Marianne Dan-
ica,” departed from Chen-

Spanish Foreign Minister
Jose Manuel Albares reuters

nai with 27 tonnes of ex-
plosives, according to the
Spanish newspaper EI Pais.

Spain’s Minister of For-
eign Affairs, José Manuel

Albares, confirmed that the
ship was not allowed entry.

This is the first time
Spain has done this because
it is the first time the coun-
try has detected a ship car-
rying a shipment of arms to
Israel that wants to call at a
Spanish port, the Spanish

foreign  minister  José
Manuel Albares said on
Thursday.

The ship had requested
two permits to transit
through Spanish waters
and make a stopover at the
port of Cartagena.

The sender is a Chennai-

based logistics company.
Its recipient is Israel Cargo
Logistics, the paper said.

“The Middle East does
not need more weapons, it
needs more peace. This is
what the government of
Spain is working for: an im-
mediate and permanent
ceasefire, the release of all
the hostages, and the ar-
rival of humanitarian aid-
..for definitive peace
through the two-state solu-
tion,”

Spain’s minister Albares
said in a video uploaded in
the social media.

With Indians increasingly taking to air
travel, demand for jet fuel rises to new high

R|sh| Ranjan Kala
New Delhi

With more Indians travelling
via air for business and leisure,
the demand for jet fuel has
soared to a new high in the
world’s fastest-growing air pas-
senger market. The trend is
likely to continue in FY25 and
beyond.

Domestic air traffic hit a re-
cord 154 million in FY24 and
the rally is expected to con-
tinue in the current financial
year, aided by rising disposable
incomes, increasing airport in-
frastructure and airline operat-
ors’ stable cost structures, In-
dia Ratings & Research
(Ind-Ra) projects. Aviation tur-
bine fuel (ATF) consumption
during FY24 increased to 8.3
million tonnes (MT) approach-
ing the previous high of 8.2 MT
consumed during FY19 driven
byair trafficin India, Ind-Ra As-
sociate Director Bhanu Patni
told businessline. “Domestic air
traffic during FY24 increased

India Ratings &
Research projects
continued growth
in air traffic and jet
fuel consumption
in the coming years

to 154 million surpassing the
previous high of 142 million
during FY20. Domestic traffic
is expected to increase further
onaccount ofimprovements in
airport infrastructure, stable
cost structure of airline operat-
ors and in general improve-
ment in disposable income in
the country driving leisure
travel. IND-Ra expects a 4-5
per cent increase in consump-
tion of ATF in India,” she
projected.

WILL ONLY GO UP

Paras Pal, a Senior Analyst at
Ind-Ra, said “Before looking at
jet fuel demand in FY25, we
have tolook at the kind of capa-
city addition domestic airlines

are undertaking. If you correl-
ate this with their delivery
schedules, we see that this
number is expected to
increase.”

He explained that the trend
of people moving outdoors is
gaining traction and has be-
come “quite prominent” after
the Covid-19 pandemic.

“We see that this demand
will directly correlate with air-
line ticketing demand that we
see. Over the next fewyears, we
will see ATF demand increas-
ing. For instance, if we just talk
about numbers, 615,000
tonnes was the monthly de-
mand at the start of last year,
and by the close, it was around
750,000 tonnes. These num-
bers correlate to thekind of air-
line demand that we are seeing
and it is likely to stay till the
time this entire shift in travel
pattern of people moving do-
mesticallyis there,” headded.

India consumed 758,000
tonnes of ATF in March 2024,
the highest onrecord.

Patni emphasised that grow-

ingaccess to air travel supports
higher jet fuel demand.

“This is also supported by
the increasing accessibility, I
mean, from wherever you see
new airports getting built up
andall of those things on the in-
frastructure side are also hap-
pening, which is also leading to
the increase in travel domestic-
ally. So that accessibility factor
is also something that’s playing
a big role in terms of how
people are now choosing to
travel,” she added.

HIGHER EXPORTS
The ATF exports increased to
8.6 MT during FY19, surpass-
ing the previous high of 7.4 MT.
“Export demand for ATF is
driven by air traffic picking
globally post Covid and export
demand from European coun-
tries is also supported by Rus-
sian refineries going offline
after Russia Ukraine conflict.
IND-Ra expects export de-
mand to increase by 4-5 per
cent during FY25,” Patni
noted.

Investors bite into faith-based tech platforms
amid rising adoption from Gen Z, millennials

Meenakshl Verma Ambwani
and KR Srivats
New Delhi

Spiritual and astrology tech
start-ups  are  evincing
strong investor interest in
recent times amid increas-
ing adoption from Gen Z
and millennial consumers.
InstaAstro, Vama, Astrotalk
and DevDham have raised
fresh funds in the past few
months.

On Thursday, InstaAstro
announced that it has raised
X18.50 crore in a pre-series
A round led by Artha Ven-
tures Fund. The round also
saw  participation from
LogX Ventures, Singularity
Ventures, IR Capital Part-
ners, Blume Founders Fund
and Aloke Bajpai, MD and
CEO, Ixigo.

125% GROWTH

Nitin Verma, Founder and
CEO, InstaAstro told busi-
nessline, “We aim to provide

CcM
K

quality astrological con-
sultations and spiritual ex-
periences like Daily Puja and
Darshan, to reach 1 billion
seconds of daily consulta-
tion. Our focus on the qual-
ity of astrologers over
quantity has driven 125 per
cent growth in the past 8-9
months. Our international
business now contributes
over 15 per cent.”

As per Redseer, India’s
faith and religious products
and services market is
pegged at $350 million, wit-
nessing digital disruption.
In fact, the market research
firm pointed out that astro-
logy is the frontrunner. In-
creasing adoption by Gen Z
and millennials, urbanisa-
tion, democratising of as-
trology services and rising
demand from the Indian di-
aspora are factors that are
fuelling the growth of online
astrology platforms.

Manu Jain, Co-Founder,
Vama.app, which raised its
seed+ funding round of $1.5

5

DIGITAL DISRUPTION. As

per Redseer, India’s faith and
religious products and
services market is pegged at
$350 million istock.com

million in November, said,
“Investors are increasingly
seeking fundamentally prof-
itable businesses, which is
fuelling their interest in the
spiritual and astrology tech
platforms. There are expect-
ations that a large global
brand in the faith tech space
will emerge out of India,
given our rich culture and
legacy of spirituality.”
Vama’s last funding round
was led by leading early-
stage venture capital firm

Wavemaker Partners. The
round also saw the particip-
ation of existing as well as
new marquee investors and
micro-VC  investors in
November. “We continue to
see strong interest from ex-
isting and new investors. We
could look at raising another
round this year. We have
seen 4x growth in FY24
compared to FY23,” Jain ad-
ded.

“What’s truly fascinating
is how the pandemic drove
user adoption across mul-
tiple platforms. This can be
attributed to the personal-
ised and insightful nature of
online spiritual astrology
services. This unique sticki-
ness has significantly in-
creased customers’ lifetime
value, attracting substantial
funding in the sector. We ex-
pect this trend to accelerate,
potentially becoming In-
dia’s next major ex-
port,” Anirudh A Damani,
Managing Partner, Artha
Venture Fund stated.

arrangement, computation,
or other processes at any
stage during their transmis-
sion, emission, or reception.

The government has also
maintained that OTT has
been regulated by the IT Act
of 2000, and therefore, con-
tinues to be regulated by the
IT Act. “Definitional ambi-
guity in the Bill means that
the DoT is not looking to
regulate OTTs in the short
run. However, they are keep-
ing the option open for the
future,” Ashwini Vaishnaw,
Minister of Telecommunica-
tions and IT had said while
introducing the Bill.

But there are doubts in
some quarter whether the
Telecom Act has rendered
the OTT communication
consultation paper infructu-
ous. Lahoti dismissed such a
suggestion saying, “No, it is
not like that. The OTT con-
sultation was initiated after
the recommendation of a
Parliamentary Committee,
so this consultation will be
completed and we will give

our recommendation-
..which Act it becomes a
part of and which Ministry,
or which regulator deals
with it, is a separate matter,”
he said.

Lahoti affirmed that TRAI
is dealing with OTT commu-
nications as a subject.

Meanwhile, on unsolicited
commercial ~ communica-
tions (UCC), the TRAI
Chairman informed that the
regulator will come out with
a consultation paper next
month.

“We are going to revise
the regulations so that all
these problems of UCC can
be resolved...will tighten the
mechanism to clamp down
on calls being made from
normal 10-digit numbers
and (will also address) other
forms of misuse. We are
working on it and soon come
out with a consultation pa-
per next month,” Lahoti
said, adding that the Con-
sumer Affairs Ministry, too,
is working on the issue of
tackling UCC.

[srael rebuts South Africa’s
genocnde charge at IC]

Reuters
The Hague

Israel defended the militaryne-
cessity of its Gaza offensive at
the International Court of
Justice after South Africa asked
judges to order it to halt opera-
tions in Rafah and completely
withdraw from the Palestinian
territory. Israeli Justice Min-
istry official Gilad Noam called
South Africa’s case, which ac-
cuses Israel of violating the
Genocide Convention, “com-
pletely divorced from facts and
circumstances.”

“(The case) makes a mock-
ery of the heinous charge of
genocide,” Noam said. He
called it “an obscene exploita-
tion of the most sacred conven-
tion,” referring to the interna-
tional treaty banning genocide,
agreed after the Holocaust of
European Jews in World War
Two.

The convention requires all
countries toact to prevent gen-
ocide and the ICJ, also known
as the World Court, which
hears disputes between states,
has concluded that this gives
South Africaaright to make the
case.

Hamara Makhan,
Hamara Mamthzam

Toast of Cannes

daCunha/AB/943

Adani wind energy project
challenged in Sri Lanka’s SC

Meera Srinivasan
Colombo

Adani Green Energy’s wind
energy project, coming up in
Sri Lanka’s northern Mannar
and Pooneryn districts, has
been challenged in the is-
land’s apex court on grounds
of potential environmental
impact and “lack of transpar-
ency”. The Wildlife and
Nature Protection Society
(WNPS), one of Sri Lanka’s
oldest environmental organ-
isations set up over a century
ago, on Thursday filed a Fun-
damental Rights petition at
the Supreme Court of Sri
Lanka, with the aim of “pro-
tecting the unique ecosystem
of Mannar Island”.

THE PETITION

The Society’s petition argues
that the project “poses a
severe threat to the island’s
unique  biodiversity and
pristine landscapes,” espe-
cially in Mannar. Mannar is
the “southernmost point of
the Central Asian Flyway
used by innumerable migrat-
ory species”, while also being
home to several indigenous
water bird and bat species,
the WNPS said, contending
that Sri Lankan authorities’

decision approving the pro-
ject disregarded Mannar’s
“singular positioning as a
biodiversity hub.” The peti-
tion also notes that while the
project has been portrayed as
a  “government-to-govern-
ment initiative with India”,
no details of contributions,
grants, or loans from the In-
dian government have been
disclosed. Further, the peti-
tion questioned the credibil-
ity of the Environmental Im-
pact Assessment carried out
by the Sustainable Energy Au-
thority of Sri Lanka before
the project was cleared and
the pricing formula finalised
for the sale of power from the
project. Sri Lanka recently
agreed to purchase power
at $0.0826, or 8.26 cents, per
kWh from Adani Green En-

ergy.

Meera Srinivasan is The Hindu
Correspondent in Colombo

SOBHA LIMITED

Sarjapur — Marathahalli Outer Ring Road
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

CIN : L45201KA1995PLC018475
Regd. Office: ‘'SOBHA’

Bangalore - 560 103

Ph: +91-80-49320000
email: investors@sobha.com
www.sobha.com

01. The figures of standalone financial results are as follow:

(X in Million)
3 months ended 3 momﬁgeeerﬁ::gg 3%’;‘6‘;22?223 Year ended Year ended
PARTICULARS 31.03.2024 31.03.2024 31.03.2023
[Refer note 2(b)] $1.12.2023 $1.03.2023 [Audited] [Audited]
[Unaudited] [Refer note 2(b)]
Total income from operations 7,912.50 7,137.48 12,401.45 32,178.82 34,024.33
Profit before tax 109.06 213.66 669.34 742.27 1,449.75
Profit after tax 70.29 150.82 485.75 491.13 1,042.05
Total comprehensive income for the period
[comprising profit for the period (after tax) 71.67 152.64 470.82 478.57 1,002.12
and other comprehensive income (after tax)]
Paid-up Equity Share Capital 948.00 948.00 948.46 948.00 948.00
Other equity 24,192.28 23,998.25
Earnings per Share (of ¥10/- each) (for
continuing and discontinued operations) 0.74 1.59 5.13 5.18 10.99
Basic and diluted EPS
Notes : . -
(% in Million)

3 months ended 3 moizﬁz?}]ﬂgg 3?:;3;221(223 Year ended Year ended
PARTICULARS 31.03.2024 31.03.2024 31.03.2023
[Refer note 2(b)] $1.12.2023 $1.03.2023 [Audited] [Audited]
[Unaudited] [Refer note 2(b)]
Total income 7,946.50 7,262.24 12,5624.75 32,226.45 34,258.65
Profit before tax 91.05 24218 625.81 683.64 1,317.10
Profit after tax 59.79 177.81 439.49 465.69 952.89
Total comprehensive income 61.17 179.63 424.56 453.13 912.96

subject to audit.

the applicable laws.

authorised in this regard.

Bengaluru, India
17 May 2024

02. (a) The consolidated audited financial results of Sobha Limited (‘the Holding Company') and its subsidiaries (the Holding Company, along with its subsidiaries referred to
as 'the Group') and its associate and joint venture for the quarter and year ended 31 March 2024 have been prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ('The Act') read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated audited financial results have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 17 May 2024.

(b) The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of the full financial years and the
published unaudited year to date figures upto third quarter of the respective financial years. Also the figures upto the end of the third quarter were only reviewed and not

03. The Statutory auditors of the Holding Company have carried out audit as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 of the above consolidated audited financial results for the quarter and year ended 31 March 2024 and have issued an unmodified audit report.

04.The aforesaid consolidated audited financial results are available on the Holding Company’s website www.sobha.com and on the website of BSE Limited (www.bsein-
dia.com) and National Stock Exchange of India Limited (www.nseindia.com).

05. The Board of Directors, in their meeting held on 22 January 2024, have approved the issuance of equity shares of the Holding Company for an amount not exceeding
220,000 million by way of a rights issue to the eligible equity shareholders of the Holding Company as on the record date (to be determined and notified subsequently), in
accordance with applicable laws, including the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, SEBI Listing
Regulations, the Companies Act, 2013 and Rules made thereunder as amended from time to time, subject to such regulatory and statutory approvals, as may be required under

For the purposes of giving effect to the rights issue, the detailed terms in relation to the rights issue, including but not limited to the issue price, rights entitlement ratio, record
date, timing and terms of payment will be determined and disclosed to the exchange in due course by the Board and/ or the Rights Issue Committee of the Board of Directors

06. During the quarter ended 31 March 2024, the Holding Company has acquired 51% equity shares in C.V.S Tech Park Private Limited (an Associate Company) on 7 February
2024, which has resulted into 100% wholly owned subsidiary of the Holding Company.

07. The Board of Directors of the Holding Company have recommended a final dividend of ¥ 3 per equity share amounting to ¥ 284.54 millions for the year ended 31 March
2024, in their meeting held on 17 May 2024, which will be placed for approval of the shareholders in the ensuing Annual General Meeting of the Company.

08. Previous period's / year's figures have been regrouped or reclassified wherever necessary to conform with the current period figures. The impact of such reclassification
/ regrouping is not material to the consolidated financial results.

Jagadish Nangineni
Managing Director

BG-BGE.
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 & in Milion)
In Million

Preceeding

Corresponding

3 months ended 3 months ended 3 months ended Year ended Year ended
PARTICULARS 31.03.2024 31.03.2024 31.03.2023
[Refer note 2(b)] SLL12,2025 5032028 [Audited] [Audited]
[Unaudited] [Refer note 2(b)]
Total income from operations 7,912.50 7137.48 12,401.45 32,178.82 34,024.33
Profit before tax 109.06 213.66 669.34 742.27 1,449.75
Profit after tax 70.29 150.82 485.75 491.13 1,042.05 Q F'{ g D"
\‘.f 2 -
Total comprehensive income for the period ! 5 m J--':'«'ﬁ-i i & Rl Hx “am m(ﬂ
[comprising profit for the period (after tax) 71.67 152.64 470.82 478.57 1,002.12 PUMER e
and other comprehensive income (after tax)] p'“- ao@c@& m 2999 @od 9999
Paid-up Equity Share Capital 948.00 948.00 948.46 948.00 948.00
Other equity 24,192.28 23,998.25 MO0, e - V" P |, T m d as mggg
RAPID ’ > @ B0eRR Ty -
Earnings per Share (of ¥10/- each) (for
continuing and discontinued operations) 0.74 1.59 5.13 5.18 10.99
Basic and diluted EPS
WS RTTE TEes  wingde oo woedn | et st ST @eody =y nee
© © ©~ © -0 ()
Notes :
i Million) olRRnte woeRd OdRPBe W30 DOA®

01. The figures of standalone financial results are as follow:

oS Sgde @ seaegg
6 Seqers DO -

Q Sezno @ Sede

3 months ended 3 mozm(s:eeidc;zg 3%);:3;'321?;23 Year ended Year ended |
PARTICULARS 31.03.2024 31.03.2024 31.03.2023

[Refer note 2(b)] 1122023 SUIS AT [Audited] [Audited]

[Unaudited] [Refer note 2(b)]
Total income 7,946.50 7,262.24 12,524.75 32,226.45 34,258.65 daas 05“6 €9 -aws
CoC) —RENE R’ Z03e, Tede )

Profit before tax 91.05 242.18 625.81 683.64 1,317.10 © © ° ° odRPTe D0 VAR
Profit after tox 5975 7781 439,49 46569 05289 odegue wOLA®
Total comprehensive income 61.17 179.63 424.56 453.13 912.96
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02. (a) The consolidated audited financial results of Sobha Limited (‘the Holding Company') and its subsidiaries (the Holding Company, along with its subsidiaries referred to
as 'the Group') and its associate and joint venture for the quarter and year ended 31 March 2024 have been prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ('The Act') read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated audited financial results have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 17 May 2024.

odePde D30 DO

(b) The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of the full financial years and the
published unaudited year to date figures upto third quarter of the respective financial years. Also the figures upto the end of the third quarter were only reviewed and not
subject to audit.

03. The Statutory auditors of the Holding Company have carried out audit as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 of the above consolidated audited financial results for the quarter and year ended 31 March 2024 and have issued an unmodified audit report.

04.The aforesaid consolidated audited financial results are available on the Holding Company’s website www.sobha.com and on the website of BSE Limited (www.bsein-
dia.com) and National Stock Exchange of India Limited (www.nseindia.com).

05. The Board of Directors, in their meeting held on 22 January 2024, have approved the issuance of equity shares of the Holding Company for an amount not exceeding
%20,000 million by way of a rights issue to the eligible equity shareholders of the Holding Company as on the record date (to be determined and notified subsequently), in
accordance with applicable laws, including the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, SEBI Listing
Regulations, the Companies Act, 2013 and Rules made thereunder as amended from time to time, subject to such regulatory and statutory approvals, as may be required under
the applicable laws.

3ty QL) 3 VNS [RTL [RZ

For the purposes of giving effect to the rights issue, the detailed terms in relation to the rights issue, including but not limited to the issue price, rights entitlement ratio, record
date, timing and terms of payment will be determined and disclosed to the exchange in due course by the Board and/ or the Rights Issue Committee of the Board of Directors
authorised in this regard.

12 doz.?deb

S.I. Advertisers, Lucknow.

06. During the quarter ended 31 March 2024, the Holding Company has acquired 51% equity shares in C.V.S Tech Park Private Limited (an Associate Company) on 7 February
2024, which has resulted into 100% wholly owned subsidiary of the Holding Company.

07. The Board of Directors of the Holding Company have recommended a final dividend of ¥ 3 per equity share amounting to ¥ 284.54 millions for the year ended 31 March
2024, in their meeting held on 17 May 2024, which will be placed for approval of the shareholders in the ensuing Annual General Meeting of the Company.

08. Previous period's / year's figures have been regrouped or reclassified wherever necessary to conform with the current period figures. The impact of such reclassification
/ regrouping is not material to the consolidated financial results.

Bengaluru, India
17 May 2024

Jagadish Nangineni
Managing Director
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