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Dear Sirs,
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of the company for Quarter ended 30" September, 2018.

In this connection, please find enclosed herewith a copy of the Standalone unaudited Financial Results
and consolidated unaudited Financial Results for Quarter ended 30" September, 2018 along with
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of SEBI (LODR) Regulations, 2015.
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Email : m{-’::lmnmmndamm:m_.ﬁm
Website : www,caramanandassocistes com

UDIN: 19103975AAAACI8565

To,

The Directors / Resolution Professionals
Pratibha Industries Ltd.

Mumbai,

Limited Review Report

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Pratibha Industries Limited. (‘the Company’) for the quarter and year to date ended 30t
September, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the
responsibility of the Company's Management and have been endorsed & approved by the Chief
Financial Officer and thereafter provided to the Director for his signing on 17 May, 2019, has
been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” as prescribed under Sec 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review:,

2. The ‘Corporate Insolvency Resolution Process’ ("CIRP") has been initiated in respect of the
Company under the provisions of "The Insolvency and Bankruptcy Code, 2016" ('IBC' / 'the
Code') by the National Company Law Tribunal ("NCLT"), Mumbai bench, vide its order dated
March 14, 2019,

analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion,

4. We believe that the review procedures performed by us, subject to matter in paragraphs 5 to
20, is sufficient and dppropriate to provide a basis for our reporting on the Statement, [

5. The company has accumulated losses of Rs, 2,717.04 crores and its net worth is
fully eroded. It has incurred net loss during the year to date ended 30t September,
2018 amounting to Rs. 216.70 crores as well as in previous Years. It is unable to
repay its debts, statutory obligations and pay salaries apart from other |
obligations/commitments. The application of Financial Creditors under section 9 of . L "'
the Insolvency and Bankruptcy Code (1BC) has been admitted by Hon'ble Nationallf -
Company Law Tribunal, Mumbai Benci and an Interim Resoiution meessiona# PN, 100875
("IRP") has been appointed vide order dated 01t F (013, 4 iese [cate g

BRANCHES : DELHI, PUNE, NAGPUR, NAVI MUMBAI, JALGAON, ICHALKARANJI, AJMER

2 C e




material uncertainity that may cast significant doubt upon the Company’s ability
to continue as a Going Concern. However, the standalone financial results are
prepared on a going concern basis.

6. Inventory of Work in Progress (WIP) includes certain contractual claim amounting
to Rs. 36.91 Crores. These amounts have been ascertained by the management
based on their estimates. No formal submission of these claims has been made to
clients. WIP also includes certain claims amounting to Rs. 170.35 Crores which are
though submitted but not yet approved by respective clients. The amounts of these
claims are subject to change post submission/approval from clients. In absence of
any communication from clients, we cannot confirm the amount of this WIP. The
consequential impact, if any, on the standalone financial statements is therefore
not ascertainable.

7. The management has not provided us with the detailed working of Construction
Work in Progress (WIP), Cost to Completion and consequent profitability/ and or
losses on projects which are pending execution. In absence of these details, it is not
possible for us to ascertain whether the WIP has been valued and stated correctly
or not. The consequential impact, if any, on the standalone financial statements is
therefore not ascertainable.

8. The company has not provided for interest on various loans from Banks to the
extent of Rs. 220.42 Crores till 315t March, 2018. To that extent interest expense,
interest liability and loss for the year ended March 31, 2018 are understated.

9. Many clients of the company have en-cashed Bank Guarantee amounting to Rs.
378.89 crores on account of various reasons. In absence of any communication
from clients and proper documentations, recoverability of this amount cannot be
ascertained. No provision against the same has been made.

10.Many clients of the company have withheld around Rs. 147.73 Crores on account of
various reasons. The amount is outstanding since long. In absence of
communication with client and proper documentations, recoverability of this
amount cannot be ascertained. No provision against the same has been made.

11.Many loan accounts having aggregate balance of Rs. 486.65 Crores are not
confirmed due to non-availability of statement / confirmation from respective
Banks. In the absence of sufficient appropriate audit evidence, we are unable to
determine any possible impact thereof on the loss for the quarter and year to date
ended 30t September, 2018.

12.The Company has not made provision against Investment of Rs. 1 Crore and Loans
given of Rs. 94.73 Crores to its wholly owned subsidiary M/s. Prime Infrapark
Private Limited, The networth of the subsidiary company has fully eroded and its
Concession Agreement has been terminated by DMRC.




13.The Company has not made provision against Investment of Rs. 0.01 Crore and
Loans given of Rs. 73.51 crores to its subsidiary M/s. Bhopal Sanchi Tollways
Private Limited. Its Concession Agreement has been terminated by NHAIL As
informed to us, the subsidiary company has lodged claim and the matter is under
arbitration.

14.The company has not provided audited financial statements of its wholly owned
subsidiary M/s. Pratibha Holdings (Singapore) Pte. Ltd and associate company
M/s. Saudi Pratibha Industries LLC. In absence of these details, we cannot comment
on any requirement for provision for diminution in value of investments.

15.The company has not made provision for Expected Credit Loss on receivables and
other financial assets as required under IND AS 109. In absence of working &
complete details, impact on Standalone financial Results cannot be ascertained.

16.There are many statutory dues amounting to Rs. 114.30 Crores which are pending
to be deposited with appropriate government authorities. The company has not
made provision for interest on these dues on account of delay in depositing them.
Since the management has not estimated overall liability on account of interest,
financial impact on standalone financial results is not ascertainable.

17.There are many entries pending in reconciliation statement of various bank
accounts, which are pending to be cleared since long. In absence of complete
details, we cannot ascertain the impact on financial statements.

18.The Company has not maintained detailed Party wise outstanding of Public
Deposits and the provision for penal interest has been made on estimated basis. In
the absence of party wise details, we cannot ascertain the possible impact on
financial statements due to short / excess provision.

19.There is an unconfirmed balance of cash to the tune of Rs. 0.39 Crores as at 30
September 2018 in the books of accounts of the company. The company has not
provided us with any confirmation from concerned persons. In the absence of
sufficient appropriate audit evidence, we are unable to determine any possible
impact thereof on the loss for the quarter and year to date ended 30" September,
2018.

20.The company has not provided sufficient appropriate information to evaluate the
accuracy of recognition, measurement and presentation of revenues and other
related balances in view of the applicability of Ind AS 115 “Revenue from Contracts
with Customers”,




21. Based on our review conducted as above and subject to the possible effects of the matter
described in paragraphs 5 to 20 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standards and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015
dated November 30, 2015 and Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Ramanand & Associates
Chartered Accountants
FRN No._ !.1???5‘!"4’

Ty
f4l
CA Ramanand Gupta
Partner
M. No. 103975
Date: 18/07/2019

Place: Mumbai
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Pratibha Industries Limited

CIN : L45200MH1995PLC090760
Standalone Balance Sheet as at 30th Sept 2018

As at Asal
Particulars Note No 30.09.2018 31.03.2018
(Unaudited) (Audited)

ASSET

(1) Non Current Assels

{(a) Property, Plant and Equipment 1 5,75,21,60,365 5.95,45,55,551
(b) Capital Work-in-progress

(c]) Investment Property

(d) Goodwill 2 - -
(e) Other Intangible assets 3 78,50,697 87,09,567
(f) Financial Assets

(i) Investments 4 8,97,60,93,021 9,38,85.55,571
(ii] Loans 5 542,21,285 5,42.23,643
(iii) Others o 2,19,43,59,185 1,97,37,65,318
() Deferred Tax Assets (Net) P 2
(h] Other Non-Current Assets 7 76,16,82814 77 8383446
(2] Current Assets (O O
(a) Inventories 8 2,92.83,10,791 3,40,39,79,329
(b} Financial Assets

(i) Investment - -
(ii) Trade Receivahles 9 78,99,93,807 2,16,91 44,407
(iii] Cash and Cash Equivalents 10 21,45,12,392 22,84,75,016
(iv) Bank Balances 11 22,58,22571 46,48,30,656
(v] Loans 12 3,08,61,51,569 2,97,44,49,592
(vi]) Others 13 8,73,57.73.400 8,49,63,30,110
[c] Current Tax Asset (Net) 4,19,04,144 19,93,53,010
(d) Other Current Assets 14 1,81,14,09.913 1,05,63.27,709
Total Assets 35,58,02,45,955 37,16,10,82,924
EQUITY AND LIABILITIES

(1) Equity : .
() Equity Share Capital 15 47,71,94,696 47,71,94,696
{b) Other Equity 16 (20,49,90,28,756) (18,33,20,63,819]
Liahilities

(2] Non Current Liabilities

(a] Financial Liabilities

(i) Borrowings 17 - 1,30,84 853
(ii) Other Financial Liabilities 18 1,69,87.670 -
(b) Provisions 19 1,59,00,506 1,59.00,506
[¢] Deferred Tax Liabilities (Net) 20 - -
[d] Other Non Current Liabilities - -
(3] Current Liabilities

() Financial Liabilities N
(i) Borrowings 21 33,92,8327873 32.43,28.70,401
(ii) Trade Payables 1,82,66,24511 2.48,01,99 885
(iii] Other Financial Liabilities 22 17,4251,15,563 18,03,55,77,758
(b) Other Current Liabilities 23 2,31,2720327 1,96,03,49,229
(c) Provisions 24 14394530 1.59,60,379
(d) Current Tax Liabilities [Net) 6,20,09,037 0,20,09,037
Total Equity and Liabilities 35,58.02,45,957 3‘{;1_9.1_@43_2.924
For Ramanand & Associates For and on behalf of the Board
Chartered Accounta nts

Firm Regn No.: 11777 X

J‘# »

Ramamiand Gupta
Managing Partner
M No: 103975
Place : Mumbai
Date : 18th July 2019

m

Director
DIN - 00220578
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A. Equity Share Capital

Pratibha Industries Limited
CIN : L45200MH1995PLCO907 60
Statement showing changes in Equity for the year ending 30th Sept, 2018

Balance at the beginning of the reporting
period

Changes in equity share capital during the

year

Balance ot the end of the reporting period

47.71.94.696

47,71.94,069%6

I}, Other Equity

Statement showing changes in Equity for the year ending 31" March, 2018

A, Equity Share Capital
Halance at the b i fth rti Ch i i b 3
. 2 Ef::;ﬂzln i s ARARIEAGUIY, :'::: sHpibel duripg the Balance at the end of the reporting period

Reserves and Surplus Other ltems of Other

General Securitios : Comprehensive Taotal

Rgarve Premium Reserve Retained Earnings B,
Halance at the beginning
of the reporting period 42,92,00,000 6,2442,12,648 [25.00,34,19.225) (1.20,57.242) [18,33,20.63 81%)
Changes in accounting
pelicy or prior period
ETTOrs - - L TR 8 Ol o
Restated balance at the T
beginning of the
reporting period 43.92,00,000 6,24,42,12,648 (25.00,34.19.225) (1,20,57,242) (18,33.20,63,819))
Total Comprehensive a
Income for the year - - [2,16,69,64937) (2.16,69.64,937)
Balunce at the end of the
reporting period 43,92,00,000 6,24.42,12,6448 {27,17,03.84,162) (1.20,57,242) [20,19.90,28,756)

47.71L.94.6%96

47.7 104,006

i1 Other Equity

Reserves and Surplus

General
Reserve

Securities
Premium Reserve

Betained Earnings

Other lems of Other |

Comprehensive
Income

Total

Biliince at the beginning

ol the reporting period 43.92,00,000

6,24.42,12 648

[25,00.34,19,225)

(1.2057.242)|

(18.53,20,65 B19]

Changes in accounting
policy ar prior period
CrTurs

Restated balunce at the
beginning of the

reporting period 43,92.00,000

6,24,42,12,648

(25.00,34,1%,225)

[1,20,57,242)) (16,33,20,63,819);

Total Comprehensive
Ineame for the year

[1:33.15.24,150)

Dividends

[1,33,15.24,150)

Transler to retained
carnings

Addition due 1o further
lssue of shares

Balance at the end of the

reporting period 43,92,00,000

6,24,42,12,648

[26,33,49.43,375)

(1.20.57.242)

[19,66,35.67.9 Er'.l'jl
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Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

Investment in [oint ventures

B,92,93,83,653

Asat Asat
30.09.2018 31.03.2018
Particulars (Audited) (Audited]
4 Investments
Unguoted
_ E . |
2,660 [2660) Abhyudaya Co Op. Bank Ltd 26,600 26,600
1,00,100 (1,00,100) Janakalyan Sahakari Bank Ltd 10,01,000 10,011,000
5 (5) the Greater Bombay Co-op. Bank Ltd. 25 25
100 (100) Baramati Tollways Pvt. Ltd. 1,000 1,000
4,00,000 (4,00,000) Muktangan Developers Pvt. Ltd. 1,90,00,000 “"1,90,00,000 |
10,00,000 (10,00,000) Prime Infrapark Pvt. Ltd. 1,00,00,000 1,00,00,000
5,100 (5,100) Bhopal Sanchi Highways Pvt. Ltd. 51,000 51,000
10,000 (10,000) Pratibha Holdings (Singapore) Pte. Ltd 448,962 448,962
In Preference shares idi - I LIRS
245,365 (2,45,365) Pratibha Holdings (Singapore) Pte. Ltd B8,98,492 H8,98,492
Inyvestment in Associate Companies
Saudi Pratibha Industries LLC 69,67,489

69,67,489 il

9,34,18,46,203 |

Quoted

Investment in Gold Coins 3,14,800 3,14,800
Total 8,97,60,93,021 9,38,85,55,571 |
5 Loans |
Security Deposits 5,42,21,2B5 5:42,23.643
Total 5,42,21,285 542,233,643




Pratibha Industries Limited
CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

As at Asat
30.09.2018 31.03.2018
Particulars (Audited) [Audited]
6 Others

Term deposits with more than 12 months maturity
Receivable against BG Encashment

25,84,85,203
1,93,58,73,982

29,01,40,275 |
1,68,36,25.043 |

Total

2,19,43,59,185

1,97,37,65,318

7 Other Non-Current Assets

Capital Advances 1,2543,279 1,25,43,279 E
Balance with statutory/ Government Authorities 74,88,49,132 76,52,70,113 |
Others 2,90.403 562,053
Total 76,16,82,814 | -~ 77,83,83,446
8 Inventories — |
Raw materials 28,67,69,817 28,79,42,729 |
Work-in-progress 2:64,1540974 3.11,60,36,599
Total 2,92,83,10,791 3,40,39,79,329 |
1
9 Trade Receivables |
Secured, considered good - - I
Unsecured, considered good 78,99,93,807 2,1691,4L407 |
Doubtful - -
l.ess: Provision for Doubtful debts - -
Total 78,99,93,807 2,16,91,44,407 |
10 Cash and Cash Equivalents = .
Balances with Banks 21,06,06,889 22,35,74,084 .'
Cash on hand 39,05.503 49,01.332 !
Total 21,45,12,392 22,84,75.016 |
11 Bank Balances —
Term Deposits for less than 12 months 22,58,22,571 46,44,30,656

Tatal

22,5 E,ZZ.?T 1

46,40,30,656 |

|




Pratibha Industries Limited
CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

As at As at
30.09.2018 31.03.20148
Particulars {Audited) (Audited)

12 Loans

Retention & Security Deposits
Loans & Advances to Employees

3,08,55,75.609
5,75,960

2,97,33,37.042
11,12,550

Total

3,08,61,51,569

2,97,44,49,592 |

13 Others

Interest Accrued But Not Due
Loans & Advances to Related Parties
Other assets

12,34,68412

8,49,06,80,588
12,16,24,401

12,17,66,210
8,25,29,39,498
12,16,24,401 .

Total

8,73,57,73,400

H,Q'-J,BJ,EI_I.I 10 |

14 Other Current Assets

&d VAnCes

Mobilisation Advance

Advances to suppliers
Prepaid Expenses
Ralance with statutory/ Government Authorities
Uther Current Assets

(1,18,93,265)
1,08,72,80,098
51,99,574
72,96,86,763
11,36,744

650450212 |

2,78,19,032 |
36,79,12,720

11,36,744 |

Total

1,81,14,09,913

1,05.,63,27,709 |

—=sgma—— — |




Pratibha Industri

es Limited

CIN : L45200MH1995PLC090760
Notes forming part of Standalone Financial Statements

As at As at
30.09.2018 31.03.2018
Particulars (Audited) (Audited)
15 Equity Share Capital -
AUTHORIZED CAPITAL
35,00,00,000 (Previous Periods 35,00,00,000) Equity
Shares of Rs 2/- Each 70,00,00,000 70,00,00,000
70,00,00,000 70,00,00,000 |
ISSUED , SUBSCRIBED & PAID UP CAPITAL Co R
23,85,97,348 (P.Y. 23,85,97,348) Equity shares of Rs 2/-
Each fully paid up 47,71,94,696 47,71,94,696
47,71,94,696 4‘?.'{1.94 G696
Total 47,71,94,696 47,71,94,696 |

16 Other Equity

(Rt [l DL

Retained Earnings
Other Reserves
Securities Premium Reserve
General Reserve
Exchange differences in translating the financial
statements of a foreign operation

(27,17,03,84,162)

6.24,42,12,648
43,92,00,000

(1.20,57,242)

(25,00,34,19,225)

6,24,42,12,648
43,92,00,000

[1,21.“5}.;{"_1'?;1“

Total (20,49,90,28,756)|  (18,33,20,63,819)
17 Dorrowings ]
Term Loans
Foreign currency loan from banks (0} (0}
Rupee loan from banks 0 4]
From Financial Institutions 1,69,87,670 130,84 B53
Loans & Advances From Related Parties -
Total | 1,69,87,670 | 1,30,84,853
18 Other Financial Liabilities
Security Deposits -
Total = e
19 Provisions drduses ekl
Provision for Gratuity 1,59,00,506 1,59.00,506
‘Total 1,59,00,506 1,59.00,506 |
20 Deferred Tax Liabilities
- On account of Depreciation difference - 67,19.72.261
- On account of Fair Value of Investment in Gold 5302
- On aceount of Fair Value of Financial Instrument 705,618
Deferred Tax Asset
- On account of Fair Value of Financial Instrument SZJND 3 - ' -
= . 3 A L A b 44 o e
On Account of Losses /"qyx" NG\ (97,24,73,131)
Total \i 7 o — .




Pratibha Industries Limited
CIN : L45200MH1995PLC090760

Notes forming part of Standalone Financial Statements

21 Borrowings

Rupee loan from banks
Fixed Deposit from Public
Deferred Payment Liabilities

33,78,47,50,897

14,35.76.976

32,2892,93,425

14,35,76,976

Total

33,92,83,27,873

 32,43,28,70,401

22 Other Financial Liabilities

Current maturities of long-term debt
Unpaid dividends
Unpaid matured deposits and interest accrued thereon
Creditors for Capital expenses
Security Deposits
Advances From Related Parties
Other Payables

12,03,66,59,285
4,99,185
29,52,98,617
72,16,976
1,64,7097,573
2,97.88,07,949
45,95,35979

11,74,05,74 583
4,60,652
29,22,93,942
71,668,454
1,54,60,66,940
3,99,24,58,789
45,65,51,29(0 |

Total

17,42,51,15,563

18,03,55,77,758 |

23 Other Current Liabilities

Revenue received in advance
Mohilisation advance
Withholding & other taxes payable

33,07,94.276
83,89,76,005
1,14,29,50,045

16,32,56,274
84,79,76,005
94,91,16,949

Total

2,31,27,20,327

1,96,03,49,229

24 Provisions

Provision for Gratuity

1,43,94,530

Tatal

1,43,94.530

1,59,60,379

S
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Head Office :
C/06, 11&12, Ostwal Park,

RAMANAND & ASSOCIATES ~ Exiiss

Dist, Thane-401105

—— CHARTERED ACCOUNTANTS ——  Ma:soza008i1/s32251113
Emadl ; my@caramanandassocisles. com
Wehsite | www. caramanandassociales.com

UDIN: 19103975AAAACIS0BA
Limited Review Report
Tuj
The Directors / Resolution Professionals
Pratibha Industries Ltd,
Mumbai.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Pratibha Industrics Limited (‘the Holding Company’) and its subsidiarics (the Holding
Company and its subsidiaries together referred to as 'the Group'), its associates and jointly
controlled entities for the quarter and year to date ended 30" September, 2018 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 and Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the
Company's Management and have been endorsed & approved by the Chief Financial Officer and
thereafter provided to the Director for his signing on 17 May, 2019, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” as prescribed under Sec 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted
in India, Our responsibility is to issue a report on the Statement based on our review.

2. The 'Corporate Insolvency Resolution Process’ ("CIRP”) has been initiated in respect of the
Company under the provisions of “The Insolvency and Bankruptcy Code, 2016" ("IBC' / 'the
Code’) by the National Company Law Tribunal ("NCLT*), Mumbai bench, vide its order dated
March 14, 2019,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. We believe that the review procedures performed by us, subject to matter in paragraphs 5 to
20, is sufficient and appropriate to provide a basis for our reporting on the Statement.

5. The Holding company has accumulated losses of Rs. 2,717.04 crores and its net
worth is fully eroded. It has incurred net loss during the year to date ended 30t
September 2018 amounting to Rs. 216.70 crores as well as in previous years. It is
unable to repay its debts, statutory obligations and pay salaries apart from other
obligations/commitments. The application of Holding Company’s




Creditors under section 9 of the Insolvency and Bankruptcy Code (IBC) has been
admitted by Hon'ble National Company Law Tribunal, Mumbai Bench and an
Interim Resolution Professional ("IRP") has been appointed vide order dated 01%
Feb 2019. All these indicate a material uncertainity that may cast significant doubt
upon the Holding Company'’s ability to continue as a Going Concern. However, the
consolidated financial results are prepared on a going concern basis.

6. Inventory of Work in Progress (WIP) of Holding Company includes certain
contractual claim amounting to Rs. 36.91 Crores. These amounts have been
ascertained by the management of Holding Company based on their estimates. No
formal submission of these claims has been made to clients. WIP also includes
certain claims amounting to Rs. 170.35 Crores which are though submitted but not
yvet approved by respective clients. The amounts of these claims are subject to
change post submission/approval from clients. In absence of any communication
Jrom clients, we cannot confirm the amount of this WIP. The consequential impact,
if any, on the consolidated financial statements is therefore not ascertainable.

7. The management of the Holding Company has not provided us with the detailed
working of Construction Work in Progress (WIP), Cost to Completion and
consequent profitability/ and or losses on projects which are pending execution. In
absence of these details, it is not possible for us to ascertain whether the WIP has
been valued and stated correctly or not. The consequential impact, if any, on the
consolidated financial statements is therefore not ascertainable.

8. The Holding company has not provided for interest on various loans from Banks to
the extent of Rs. 220.42 Crores till 31st March, 2018. To that extent interest
expense, interest liability and loss for the year ended March 31, 2018 are
understated,

9. Many clients of the Holding company have en-cashed Bank Guarantee amounting
to Rs. 378.89 Crores on account of various reasons. In absence of any
communication from clients and proper documentations, recoverability of this
amount cannot be ascertained. No provision against the same has been made.

10.Many clients of the Holding company have withheld around Rs. 147.73 Crores on
account of various reasons. The amount is outstanding since long. In absence of
communication with client and proper documentations, recoverability of this
amount cannot be ascertained. No provision against the same has been made.

11.Many loan accounts having aggregate balance of Rs. 486.65 Crores, of Holding
Company, are not confirmed due to non-availability of statement / confirmation
from respective Banks. In the absence of sufficient appropriate audit evidence, we
are unable to determine any possible impact thereof on the loss for the quarter and
year to date ended 30" September, 2018.

12.The Holding Company has not made provision against Investment of Rs. 1 Crore
and Loans given of Rs. 94.73 Crores to its wholly owned subsidiary M/:




Infrapark Private Limited. The networth of the subsidiary company has fully
eroded and its Concession Agreement has been terminated by DMRC.

13.The Holding Company has not made provision against Investment of Rs. 0.01 Crore
and Loans given of Rs. 73.51 crores to its subsidiary M/s. Bhopal Sanchi Tollways
Private Limited. Its Concession Agreement has been terminated by NHAIL As
informed to us, the subsidiary company has lodged claim and the matter is under
arbitration.

14.The Holding company has not provided audited financial statements of its wholly
owned subsidiary M/s. Pratibha Holdings (Singapore) Pte. Ltd and associate
company M/s. Saudi Pratibha Industries LLC. In absence of these details, we cannot
comiment on any requirement for provision for diminution in value of investments.

15.The Holding company has not made provision for Expected Credit Loss on
receivables and other financial assets as required under IND AS 109. In absence of
working & complete details, impact on Consolidated financial Results cannot be
ascertained.

16.There are many statutory dues amounting to Rs. 114.30 Crores which are pending
to be deposited by Holding Company with appropriate government authorities, The
Holding company has not made provision for interest on these dues on account of
delay in depositing them. Since the management of Holding Company has not
estimated overall liability on account of interest, financial impact on Consolidated
Jinancial results is not ascertainable,

17.There are many entries pending in reconciliation statement of various bank
accounts, which are pending to be cleared since long. In absence of complete
details, we cannot ascertain the impact on financial statements.

18.The Holding Company has not maintained detailed Party wise outstanding of
Public Deposits and the provision for penal interest has been made on estimated
basis. In the absence of party wise details, we cannot ascertain the possible impact
on financial statements due to short / excess provision.

19.There is an unconfirmed balance of cash to the tune of Rs. 0.39 Crores as at 30t
September, 2018 in the books of accounts of the Holding Company. The Holding
Company has not provided us with any confirmation from concerned persons, In
the absence of sufficient appropriate audit evidence, we are unable to determine
any possible impact thereof on the loss for the quarter and year to date ended 30t
September, 2018.

20.The Holding company has not provided sufficient appropriate information to
evaluate the accuracy of recognition, measurement and presentation of revenues
and other related balances in view of the applicability of Ind AS 115 “Revenue from
Contracts with Customers”,




21. Based on our review conducted as above and subject to the possible etfects of the matter
described in paragraphs 5 to 20 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standards and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular CIR/CFD/CMD/15/2015
dated November 30, 2015 and Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

22. We did not review the financial statements of 15 subsidiaries (including 11 Joint Venture
companies treated as Subsidiary and 1 step-down subsidiary) included in the Statement. The
financial statement of these subsidiaries whose linancial statements reflect, total assets of Rs.
4034.72 crores, total liabilities of Rs. 3621.66 crores, total revenue from operations of Rs. 33.24
crores and total expenses of Rs. 78.19 crores for the quarter and year to date ended 30t
September, 2018 are unandited. Their financial statements have been furnished to us by the
Management of Holding Company. Our reporting on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, jointly controlled entities
and associates, is based solely on such financial statements.

For Ramanand & Associates
Chartered Accountants
FRN No. 117776W

CA Ral nd Gupta
Partner

M. No. 103975

Date: 18/07/2019
Place: Mumbai
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Pratibha Industries Limited
CIN: L45200MH1995PLC0O90760
Consolidated Balance Sheet as at 30th September, 2018
Asat As at
Particulars Note No 10,09.2018 31.03.2018
(Audited) {Audlited)
ASSET
(1) Non Current Assets
{a) Property, Flant and Equipment 1 5,79.26,56,203 6,00,50,51,389
(1) Capital Work-in-progress 8,87,78,081 1,87,78,081
(€) Investment Property - ik
(d) Goodwill 2 1,50,00,000 1,50,00,000
() Other Intangible assets 3 1,53,22,37.473 1,53,30.96,343 |,
(f) Financlal Assets
(i) Investments 4 94,22,36,649 95,13,62,123
(ii) Loans 5 59831847 5.98,34,205
(ili) Others ] 4,12,40,45,381 3,90,19.24,014
(i) Deferred Tax Assets (Net) * .
(h) Other Non-Current Assets 7 2.21,06,92.632 2117254874
(2] Current Assets LK
(a) Inventories 8 13.92,90,02,816 14,53,48,86,629
(b) Financial Assets
{1} Investment - )
(i} Trade Receivables 9 B5,98,41,716 2.33,14.22,508
(1i1) Caash and Cash Equivalents 10 27,81,55,728 32,29.24,058
[iv] Bunk Balances 11 23.22.21514 47,12,29.599
(v] Loans 12 5.26,1287.924 5,34,80,13,833
[vi) Others 13 1,44,83,51,322 1456834404
[c) Current Tax Asset [Net) 4,95,61,084 23,10,48,581
(i) Other Current Assets 14 2,85,35,07,579 2,004332.024
Total Assets 39.67,74,07,949 41,38,29,92,664
EQUITY AND LIABILITIES
(1) Equity
{#) Equity Share Capital 15 47,71,94,696 17,71,94,696
{b) Other Equity 16 (21,67,76,09,029) (19,45,75.75,830)
(] Minority Interest * o -
Liabilities
(2) Non Current Liabilities
() Financial Liabilities R
(1] Borrowings 17 1,69.87,670 1,30.84,853
[i{) Other Financial Liabilities 18 - .
(b} Provistons 19 1.59,00,506 1,59.00,506
(] Deferred Tax Liabilities (Net) 20 [ .
{1} Other Non Current Liabilities -
() Current Liabilities
() Financial Liabilities
(1] Borrowings 21 34,05,0921,226 32,55,54,63,754
[i) Trade Payables 3.03,85,56,602 4,02,90.51,874
[11] Other Financial Liabilities 22 19,83,73,21,506 19,4541, 75,578
{11) Other Current Liabilities 23 3,84,17.31,208 4,22,77.27,816
[¢) Provisions 4 1,43,94,530 1.59,60,374
(i) Current Tax Liabilities (Net) 6,20,09,037 6,20,09.037 |, ...
{Total Equity and Liabilities 39,67,74,07,951 41,36,29,92,664 |
For Ramanand & Associates For and on behalf of the Board
Chartered Accountants .
Firm Regn No.: 117776W
|
Ajit B K IK 1 Sethur;
Ramanand Gupta Director ChiefEmiicial Officer
Managing Partner DIN - 00220578
M No: 103975

Place ; Mumbai
{Datte : 18th July 2019
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A, Eguity Shure Capital

Statement showing changes in Equity for the yea

Pratibha Industries Limited

CIN: L45200MH1995PLCOY0T60

rended 30th September, 2018

Balance at the beginning of the reporting

Changes in cquity share capital during the

Balance at the end of the reportiog perivd

period year
47.71.94,696 - o 47.71,94,606

f. Other Equity

eserves and Surplus

Exchange dilicrences
in translating the :
General Reserve Sacurities Retained Earnings | financlal statements Fot!
Premium Reserve -
af a foreign operation

Balance at the beginning
of the reporting pericd 43,92,00,000 6, 24,42.12,648 [26,12.94,67.793) [1,15,20.684) (19,46,75.75.829)
Changes in accounting
policy or prior period B
CITINS

Restited balance at the ST
beginaing of the o s
reporiing period 43,92,00,000 ﬁﬁjﬁz,llﬁ-lﬂ (26.13,94,67.793) (1,15.20,684)] ([19,46,7575829)
Total Comprehensive

Income for the year - (2,21,01.78,135) 144934 [2.21,0033.200)
Balance at the end of

the reporting period 43,92,00,000 G,24,42,12.648 (28,34.96,45,927) [l.nljfgﬁ__ﬂ]_blzl.ﬂ;ﬂﬂlﬂzq]

C. Non-contralling interests HeIHTEET

Halunce at the beginning of the reporting | Changes in equity share capital during the H Balance at the end of the reparting puciod

1,289 (1.289) -

A Equity Stare Capital

Statement showing changes in Equity for the pe riod ending 315t March, 2018

Balance al ihe beginning of the reporting
period

Changes in equity share capital during the
year

Balanee at the end uf thi reporting period

47.7194.696

47719%5% |

B, Other Equity
Reserves and Surplus

T Other ltems of Olher
cenertResrv 5o S0 | emeaarsogs | S | L
Balapce at the beginning
gflhﬂ! reporting preriod 43,92,00,000 6,24,42.12.648 [4.,73,73,58.528] {72,69650) 1,93.87 14,409 |
Changes in accounting
policy or prior period
ErTors (8.97.37,725)
Restated balonce at the
beginning of the Py
reporting period 43,92,00,000 6,24,42,12.648 3.65.66,34,317 (72.69,653) LORAT B4, 409
Total Comprehensive o
Income lor the vear - - (H,39,39,92 B46) (1251,034]  [21.4063,60.299)
Dividends . . -
Transfer to retained |
BATMINES - - - i =
Addition due ta further
jssue ol shares - - p A
Balanco at the end of the
reparting period 43,92,00,000 6,24,42,12.618 {4,73,73,58.529) (1.15.20.681)| (1946,75.75,829)
¢, Non-contralling interests
Balance at the heginning of the reporting | Changes in equity share cupital during the Batance ot the end ol th reparting perlod
period year
1,289 (1289} S - 1 kS




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements.

Asat As at
30.09.2018 31.03.2018
Particulars (Audited) (Audited)
15 Equity Share Capital
AUTHORIZED CAPITAL
35.00,00,000 (Previous Periods 35,00,00,000) Equity
Shares of Rs 2/- Each 70,00,00,000 70.00,00,000
70,00,00,000 | 70,00,00,000
ISSUED , SUBSCRIBED & PAID UP CAPITAL
23,65,97,348 (P.Y. 23,85,97,348) Equity shares of Rs2/-
Each fully paid up 47,71,94.696 47,71,94.696
47,71,94,696 47,71,94,696
Taotal 47,71,94,696 47,71,94.696
16 Other Equity
Retained Earnings (28,34,91,09369)| (26.13,94,66,103)
Other Reserves : ;
Securities Premium Reserve 6,24.42,12,648 6,24,42,12,648
General Reserve 43.92,00,000 43,92,00,000
Exchange differences in translating the financial
statements of a foreign operation (1,19,12,308) (1,15,22,374)]
Total (21,67,76,09,029)|  (19,16,75,75,830)
17 Berrowings
Term Loans
Foreign currency loan from banks (0) (0)
Rupee loan from banks 0 0
From Financial Institutions 1,69,87.670 _1,3084,853
Toltal 1,6987,670 | __i.'ij.}l-i,353
18 Other Financial Liabilities -
Security Deposits %
Total _ -
19 "rovisions
Provision for Gratuity 1,59,00,506 1,59,00,506
Total 1,59,00,506 1,59,00,506
20 Deferred Tax Liabilities ~
Deferred Tax Liability
- On account of Depreciation difference ()]
- On account of Fair Value of Investment in Gold -
- On account of Fair Value of Financial Instrument - -
Deferred Tax Asset A==
- On account of Fair Value of Financial Instrument P SR - T
- On Account of Losses (ﬁEZ _}\
s M N 10397g E‘-”
Tﬂl_ﬂ_l. £y (n} e ]

-




Pratibha Industries Limited
CIN : L45200MH1995PLC090760

Notes forming part of Consolidated Financial Statements

21 Borrowings

Rupee loan from banks
Deferred Payment Liabilities

33,90,73,44,250
14,35,76,976

32411686779
14,35,76,976

Total

34,05,09,21,226

32,55.,54,63,754

22 Other Financial Liabilities

Current maturities of long-term debt

Interest accrued but not due

Unpaid dividends

Unpaid matured deposits and interest accrued thereon
Creditors for Capital expenses

Security Deposits (Short)

Advances From Related Parties (Short)

Other Payables

15,96,64,03,822
16,98,00,994
4,99,185
29,52,98.617
2,59,63.415
2,21,50,35,286
15,67,80,142
1,00,75,40,043

15.66,14,87,494
12,83,42,952
4,60,652
29,22,93,942
2,52,49,556
2,149511,205 |
132234534 |
1,06,45,95,241

Tatal

19,83,73,21,506 |

19,15,41,75,578 |

23 Other Current Liabilities

Revenue received in advance
Mabilisation advance
Withholding & other taxes payable

1,07,38,98,084
1,44,84,85,755
1,31,93,47.369

1,63,58,05,781:
1,45,74,85,755
1,13,44,36,279

‘Tutlalt 3.84,17,31,209 -i.'f_‘gli"'i_',‘l'}'.ﬂlﬁ
24 Provisions g
Provision for Gratuity 1,43,94,530 1,59.60,379

Total

1,43,94,530

1,59,60,379
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Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

An couity sha ies -
5,100 (5,100) Bhopal Sanchi Highways Pvt. Ltd.

Investment in Associate Companies
Saudi Pratibha Industries LLC

Asat As at
30.09.2018 31.03.2018
Particulars (Audited) (Audited)
4 Investments
Unquoted
In equity shares - Fully paid up
2,660 (2660) Abhyudaya Co Op. Bank Ltd 26,600 26,600
171,350 (1,71,350) Janakalyan Sahakari Bank Ltd 17,13,500 17,13,500
5 (5) the Greater Bombay Co-op. Bank Ltd. 25 25
100 (100) Baramati Tollways Pvt. Ltd. 1,000 1,000

e S B0 AR

i |

Investment in Joint ventures 94,01,80,724 =7'94,93,06,198

Quoted

Investment in Gold Coins 3,14.800 314,800

| Total 94,22,36,6149 95,13,62,123

5 Loans

Security Deposits 5,98.31,847 5,98,34,2080

Total 5,98,31,847 5,98,34,205 |

0 '[]_T._h.(!'l."s

Term deposits with more than 12 months maturity 33.:51,22,703 36.52,50,.275

Receivable against BG Encashment 3,78,89.22,678 3,53,66,73,739
" Total 4,12,40,45,381 3,90,19,24,014

7 Other Non-Current Assets

Capital Advances

16,20,61,379

18.72,53,934 |

Balance with statutory/ Government Authorities 2048219725 1,94,93,18,262
Others 4,11,028 6,582,670
Total 2,21,0692,632 | 2,1 3,72,54,874

0 Inventories

wm |

L

Raw raterials 53,46,73,8049 52.83,19.359
Work-in-progress 13,39,43,28,947 14,00.65,67,270
Total 13,92,90,02.8106 __1_1.&3,-13.5&629




Pratibha Industries Limited
CIN : L45200MH1995PLC090760
Notes forming part of Consolidated Financial Statements

T As at Asat
30.09.2018 31.03.2018
| Particulars {Audited) (Audited)
9 Trade Receivables
Secured, considered good * .
Unsecured, considered good $5,98,41,716 2,33,14,22,508
Doubtful . .
Less: Pravision for Doubtful debts - = v
Total 85,98,41,716 2,33,14,22,508 |~
10 Cash and Cash Equivalents
Balances with Banks 27,25,86,926 31,61,99,861
Cash on hand 55,68,802 | 67,214,196
Total 27.81,55,728 .32,29,24,058: |
11 Bank Balances - .
| Term Deposits for less than 12 months 23,22,21,514 17,12,29,599
Total 2322,21,514 |  47,12,29,599

12 Loans

ol

Retention & Security Deposits

5,26,05,45,450

Total

| Loans & Advances to Employees 742474 1287144
5.26,12,07 924 5,31,010,13,833

5,34,67,26,68%

13 Others

Interest Accrued But Mot Due

12,39,52,100

12,20,38,110

Loans ¢ Advances to Related Parties 1,20,27,74,822 1,20,31,71,B80
| Other assets 12,1624401 | 121624401
Total 1,44,83,51,322 | 1,44,08,34,403
14 Other Current Assets ==
Adwvances
Maobilisation Advance (1,18,93,265) 39,15,064
Advances to suppliers 1,96,36,74,120 1,328,21,36,491
Prepaid Expenses 1,63,95,583 3,3548,106
Balane: with statutory/ Government Authorities 87,91,49,077 57.87.02995 |
Other Current Assets 61,82,063 601,249,369
Total 2.,85,35,07,579 2,00,43,32,024 |
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