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Ant to raise $34.5 bn in 
biggest IPO of all time
The IPO is on track to surpass Saudi Aramco’s $29 bn share sale last year

The fintech giant founded by Jack Ma will have a market value of $315 billion even before 
exercising its greenshoe option, based on Monday’s filings. BLOOMBERG

Bloomberg
feedback@livemint.com

J ack Ma’s Ant Group Co. is set to raise
about $34.5 billion through initial
public offerings in Shanghai and
Hong Kong, a blockbuster listing
that will rank as the biggest IPO ever
and make it one of the most valuable

finance firms on the planet.
The fintech giant will have a market

value of $315 billion even before exercis-
ing its greenshoe option, based on Mon-
day’s filings. That’s about the same valua-
tion as JPMorgan Chase & Co. and four
times larger than Goldman Sachs Group.

The IPO is attracting interest from
some of the world’s biggest money man-
agers, and sparking a frenzy among indi-
vidual investors in China clamouring for
a piece of the sale. In the preliminary price
consultation of its Shanghai IPO, institu-
tional investors subscribed for over 76 bil-
lion shares, or over 284 times of the initial
offline offering tranche, according to
Ant’s Shanghai offering announcement.

“This was the first time such a big list-
ing, the largest in human history, was
priced outside New York City,” billionaire
founder Ma told the Bund Summit in
Shanghai on Saturday. “We wouldn’t have
dared to think about it five years, or even
three years ago.”

Such demand puts the
much-anticipated IPO on
track to surpass Saudi
Aramco’s $29 billion sale last
year. Ant priced its Shanghai
stock at 68.8 yuan ($10.27)
apiece and its Hong Kong
shares at HK$80 ($10.32)
each. Ant may raise another $5.17 billion if
it exercises its greenshoe options.

This is “a homecoming for capital mar-
kets in Shanghai and Hong Kong”, said
existing investor John Ho, founder of Jan-
chor Partners. Ho, who invested $400
million in Ant two years ago, added that
he’s trying to secure a bigger allocation of
the Hong Kong shares and that being able

to invest in Ant “is priceless”.
T. Rowe Price Group, UBS Asset Man-

agement and FMR, the parent of Fidelity
Investments, are among the money man-
agers angling for a piece of the deal, a per-
son familiar with the matter said.

The fintech giant that runs the Alipay

platform is charging ahead with its land-
mark offering just days ahead of the US
presidential election.

The Hong Kong listing day will be on 5
November, only two days after the US
vote, an event that could spark market vol-
atility if the vote is disputed or counting
delayed.

Ant has picked China International

Capital Corp. (CICC) and CSC Financial
Co. to lead its Shanghai leg of the IPO.
CICC, Citigroup Inc., JPMorgan and Mor-
gan Stanley are heading the Hong Kong
offering. Existing Ant shareholders won’t
be able to sell shares for six months,
according to the filings.

The company will issue no
more than 1.67 billion shares
in China, equivalent to 5.5% of
the total outstanding before
the greenshoe, according to
its prospectus on the Shang-
hai stock exchange. It will
issue the same amount for the
Hong Kong offering, or about

3.3 billion shares in total.
Alibaba Group Holding Ltd, which was

co-founded by Ma and currently owns
about a third of Ant, has agreed to sub-
scribe for 730 million of the Shanghai
shares, which will be listed in Shanghai
under the ticker ‘688688’, according to
the prospectus. Alibaba will hold about
32% of Ant shares after the IPO.

BIG DEMAND
THE share sale is 
attracting interest 
from some of the 
world’s biggest 
money managers

ANT is charging 
ahead with its 
landmark offering 
just days ahead of 
the US election

THE HK listing day 
will be on 5 Nov, two 
days after the vote, 
which could spark 
market volatility

TOP ST    RIES

Mint Media Marketing Initiative

AhaGuru, a pioneer in online learn-
ing, has raised an undisclosed
amount of funding in a Series A
round led by an investment firm
managed by Anand Mahindra’s
family office. The funds will be used
to develop new technology features
and online courses for high school
students and also increase its stu-
dent base across the country as
well as in the Middle East and help
expand its team of expert teachers
and mentors. AhaGuru was found-
ed by Dr Balaji Sampath and Go-
mathi Shanmugasundaram to re-
search and develop solutions to the
learning quality problem. AhaGu-
ru’s research into learning gaps has
helped it develop unique techniques
to greatly improve concept under-
standing and problem-solving abili-
ties of students thus helping them
excel both in competitive exams
and school boards. For example,
AhaGuru student, Muhender Raj,
secured All India Rank 4 in IIT JEE

(Advanced) and 100% (percentile)
in JEE (Mains) that were conducted
last month. Even more impressive
than their long list of toppers is the
overall performance of AhaGuru
students. And while the coaching
industry average is less than 20%
students clearing JEE, over 75%
of AhaGuru students cleared JEE
and over 95% cleared NEET in
2020. This focus on learning quality
has helped AhaGuru grow organi-
cally in Chennai, Bangalore, Pune,
Hyderabad and Kolkata and this
investment will help it grow across
more geographies. Anand Mahin-
dra says, “AhaGuru stands for mak-
ing learning easier and understand-
able by deploying well researched
techniques. Their sharp focus on
enhancing the quality of teaching
Science and Math can help stu-
dents grasp fundamentals more ef-
fectively. I am hopeful that AhaGuru
will help Indian students build curi-
osity and a scientific temper.”

SAIL has announced an increase
of more than 6% in the annual
payment of SAIL Performance In-
centive / ex-gratia / bonus in com-
parison to previous year to the non-
executive employees on the festive
occasion. It was finalised based on
discussions and mutual agreement
between SAIL Management and Sr
Central Trade Union leaders repre-
senting the workers and belonging
to the constituent Unions of NJCS
viz. INTUC, CITU, AITUC, HMS
and BMS. In line with the Govern-
ment’s initiative to boost economy
by way of incentivising the working
class, SAIL has also announced
the distribution of ex-gratia during
the festive season. An amount of
Rs 16,500 will be paid to the non-
executive employees of SAIL’s five
Integrated Steel Plants at Bhilai,
Bokaro, Durgapur, Burnpur and
Rourkela and also raw materials
and collieries divisions, an amount
of Rs 14,500 will be paid to the
non-executive employees of other
plants and units of SAIL.

UCO Bank has put in place a digit-
al platform for One Time Restruc-
turing for all personal loan bor-
rowers, affected due to Covid-19.
The bank has already granted six
months extension under RBI’s
Covid-19 Regularity Package to
them. To further support these
borrowers to gain their financial
equilibrium, bank is providing
One Time Restructuring under
RBI’s Resolution Framework for
Covid-19 related stress. The bor-
rowers sitting at their homes may
check their eligibility and apply on-
line by clicking the dedicated link
available at bank’s website or by
clicking the link sent through SMS
on their registered mobile number.

CORPORATE BUZZ

GRSE receives National Award for Excellence in PSU in the category ‘CSR Initiatives
(Social Development)’.

AHAGURU RAISES SERIES A FUNDING LED BY ANAND
MAHINDRA’S FAMILY OFFICE

SAIL ANNOUNCES
ENHANCED
PERFORMANCE INCENTIVE
FOR 2020 FOR ITS NON-
EXECUTIVE EMPLOYEES

UCO BANK OFFERS ONE
TIME RESTRUCTURING
FOR COVID-19 AFFECTED
BORROWERS
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Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2020

(INR in Lakhs except Earnings per share data)
Extract of un-audited Consolidated Financial Results for the Quarter and Six Months ended September 30, 2020

Particulars

Quarter ended Six Months Ended Year ended
Sep 30, 2020

Un-audited
June 30, 2020

Un-audited
Sep 30, 2019

Un-audited
(Refer Note 4)

Sep 30, 2020
Un-audited

Sep 30, 2019
Un-audited

(Refer Note 4)

March 31, 2020
Audited

Revenue from operations 13,121 8,988 19,274 22,109 41,069 79,578

Net profit for the period before tax 308 1,192 3,761 1,500 8,553 16,785

Net Profit after taxes and share of loss of joint venture 378 1,028 1,946 1,406 5,827 11,630
Total comprehensive income for the period
[comprising profit for the period after tax and share in loss of joint
venture and other comprehensive income (after tax)]

557 943 1,901 1,500 5,704 11,092

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 7,367
Other equity excluding revaluation reserves as per the balance sheet 1,44,049
Earnings per share (of INR 10/- each) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised)
Basic & Diluted 0.51 1.40 2.64 1.91 7.91 15.79

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvl.in.

2. The above un-audited consolidated financial results for the quarter and six months period ended on September 30, 2020 have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors of the Company at their respective meetings held on October 26, 2020. The statutory auditors have conducted the “”Limited Review”” of the
financial statements and have issued an unmodified audit opinion.

3. The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

4. Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal, Kolkata
Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019) and
October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets and
liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related to
the comparative period (i.e., quarter and six months ended September 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered for
calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter and six months period ended on September 30, 2019).”

5. Additional information on standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Nine Months Ended Year Ended

Sep 30, 2020
Un-audited

June 30, 2020
Un-Audited

Sep 30, 2019
Un-audited

(Refer Note 4)

Sep 30, 2020
Un-Audited

Sep 30, 2019
Un-Audited

(Refer Note 4)

March 31, 2020
Audited

Revenue from Operations 13,121 8,988 19,274 22,109 41,069 79,578

Profit Before Tax 338 1,225 3,761 1,563 8,553 16,785

Profit After Tax 471 1,172 1,986 1,643 5,867 11,897

Total Comprehensive Income 650 1,087 1,941 1,737 5,744 11,359
6. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
October 26, 2020 Chairperson



2000 ̧ FZÔ WXZ³FSe ̧ F`d¢»FVF ÀIYFGMX»FỒOX IZY ́ FWX»FZ ̧ FÔÂFe ¶F³FZÜ ³FBÊX dQ»»FeX ¸Fa¦F»F½FFSX 27 A¢°Fc¶FSX  2020 q7 E³FÀFeAFS AFªF IYF dQ³F

´FiQc¿F¯F R` »FF³FZ UF»FûÔ IZ  dJ»FFR  ¦FiZM S 
³FûEO F ́ FiFd²FI S ¯F AüS  ́ FiQc¿F¯F d³F¹FaÂF¯F
¶FûO Ê I e M e¸F ³FZ 97 »FFJ ÷ ´F¹FZ I F
þb̧ FFÊ³FF »F¦FF¹FF W `Ü BÀF¸FZÔ ³Fü  d¶F»O S  I e
d³F¸FFÊ¯F ÀFFBM  VFFd¸F»F W `ÔÜ 

d³F¸FFÊ¯F ÀFFBM  ´FS  ¦Fie³F I US  ³FW eÔ
»F¦FF³FZ, E³M e À¸FF¦F ¦F³F ³FW eÔ »F¦FF³FZ °F±FF
ÀFFBM  ´FS  ²Fc»F C OÞ °Fe d¸F»Fe W `Ü

Ad²FI FdS ¹FûÔ ³FZ ÀF·Fe ÀFZ E³FeþeM e IZ 
d³F¹F¸FûÔ IZ  A³FbÀFFS  I F¸F I S ³FZ IZ  d»FE
I W F W `Ü A¦FS  JF¸Fe d¸F»Fe °Fû dR S 
I FS ÊUFBÊ I e þFE¦FeÜ ¦FiZM S  ³FûEO F
´FiFd²FI S ¯F IZ  ÀFeBÊAû ³FS ZÔýi ·Fc¿F¯F ³FZ
ÀFû¸FUFS  I û A´F³Fe M e¸F IZ  ÀFF±F QüS F
dI ¹FFÜ C ³WûÔ³FZ VFW S  ̧ FZÔ ¶FPÞ °FZ ́ FiQc¿F¯F I û
S ûI ³FZ IZ  d»FE dQVFF-d³FQZÊVF dQEÜ

BB³³FF  dd¶¶FF»»OO  SS  ûû ÔÔ  ´́FFSS    þþ bb¸̧FFFF ÊÊ³³FFFF  ::  ¦FiZ³Fû
´FiFd²FI S ¯F I e M e¸F ³FZ UF¹Fb ́ FiQc¿F¯F ¶FPÞ F³FZ
IZ  AFS û´F ¸FZÔ þeE»FO e B³Ri FÀMÑ ¢¨FS ,
AF¸Fi´FF»Fe À¸FFM Ê dÀFM e ´FiF.d»F.,
EAFBÊE¸FEÀF ¦Fû»R  M FC ³F ´FiF.d»F. ,
´FeIZ EÀF d¶F»O M ZI , ¦Fb»FVF³F W û¸ÀF,
Aþ³FFS F dS ¹F»FM ZI  AFdQ VFFd¸F»F W`Ô Ü

´FiQc¿F¯F R`Y»FF³FZ UF»FûÔ ́ FSX
97 »FFJ IYF þb¸FFÊ³FF

¦FiZMXSX ³FûEOXF | ½FdSXâX ÀFa½FFQQF°FF

¹F¸Fb³FF E¢ÀF´FiZÀF UZ ÀFZ ³FûEO F BÔM S³FZVF³F»F
E¹FS´FûM Ê þZUS I û þûOÞ ³FZ IZ  d»FE ÀFOÞ I 
¶F³FF³FZ I F I F¸F dQUF»Fe ¶FFQ VFbø  dI ¹FF
þFE¦FFÜ ÀFOÞ I  d³F¸FFÊ¯F IZ  d»FE EþZÔÀFe
I F ̈ F¹F³F I S d»F¹FF ¦F¹FF W `Ü 

750 ̧ FeM S »FÔ¶Fe ¹FW  ÀFOÞ I  4 »FZ³F
I e W û¦FeÜ A¦F»FZ ÀFF»F 15 þb»FFBÊ °FI 
BÀF I F¸F I û ́ FcSF dI ¹FF þF³FF W `Ü ³FûEO F

BÔM S³FZVF³F»F E¹FS´FûM Ê þZUS IZ  d³F¸FFÊ̄ F I F
I SFS dÀUÀF Ia ´F³Fe ÀFZ W û ¦F¹FF W `Ü 

A¶F E¹FS´FûM Ê I F d³F¸FFÊ¯F I F¹FÊ VFbø 
I S³FZ I e °F`¹FFSe W `Ü ¹F¸Fb³FF E¢ÀF´FiZÀF UZ
ÀFZ E¹FS´FûM Ê I û þûOÞ ³FZ I F I F¸F ·Fe VFbø 
dI ¹FF þFE¦FFÜ ¹F¸Fb³FF E¢ÀF´FiZÀF UZ I û
E¹FS´FûM Ê ÀFZ þûOÞ ³FZ IZ  d»FE ¹F¸Fb³FF
´FiFd²FI S¯F ³FZ EI  Î»FI  SûO  ́ FiÀ°FFdU°F
I e W `Ü ¹F¸Fb³FF ́ FiFd²FI S¯F IZ  ÀFeBÊAû O FG.
A÷ ¯FUeS ÎÀFW ³FZ ¶F°FF¹FF dI  d³F¸FFÊ¯F
I F¹FÊ IZ  d»FE Ia ´F³Fe I F ̈ F¹F³F I S d»F¹FF
¦F¹FF W `Ü dQUF»Fe ¶FFQ I F¸F VFbø  W û
þFE¦FFÜ  ¦FiZM S ³FûEO F ̧ FZÔ þeSû ́ UFBÔM  ÀFZ
I Se¶F 30 dI »Fû¸FeM S QcSe ́ FS E¹FS´FûM Ê
IZ  ÀFF¸F³FZ ¹FW  ÀFOÞ I  ¶F³FFBÊ þFE¦FeÜ

E¢ÀF´FiZÀF UZ ÀFZ þZUS IYû ªFûOÞX³FZ
IYF IYF¸F dQ½FF»Fe ¶FFQ WXû¦FF

¦FiZMXSX ³FûEOXF | ½FdSXâX ÀFa½FFQQF°FF

°FSX¢IYe
IYe CXOÞXF³F

dQ»»Fe ¸FZSN  ¸FF¦FÊ ´FS °FZ»F d¸F»F ¦FZM  IZ 
ÀFF¸F³FZ SdUUFS SF°F I û ÀFFPÞ Z ¶FFSW  ¶FþZ
IZ  AFÀF´FFÀF ̈ FFS ½FFW ³F AF´FÀF ̧ FZÔ d·FOÞ 
¦FEÜ M ¢I S B°F³Fe þ¶FSQÀ°F ±Fe dI 
UFW ³F ÃFd°F¦FiÀ°F W û ¦FEÜ W FQÀFZ ̧ FZÔ ̧ FZSN 
d³FUFÀFe EI  13 U¿FeÊ¹F dI VFûS I e ̧ Fü°F
W û ¦FBÊ ,þ¶FdI  QÀF »Fû¦F §FF¹F»F W û ¦FEÜ

W F»FF°F ¦FÔ·FeS W û³FZ IZ  I FS¯F §FF¹F»FûÔ
I û ̧ FZSN  IZ  d»FE SZR S I S dQ¹FFÜ W FQÀFZ
IZ  ¶FFQ dQ»»Fe ¸FZSN  ¸FF¦FÊ þF¸F þ`ÀFe
dÀ±Fd°F ¶F³F ¦FBÊ ±FeÜ ́ Fbd»FÀF ³FZ dS´FûM Ê QþÊ
I S VFU I û ´FûÀM ¸FFM Ê¸F IZ  d»FE ·FZþ
dQ¹FF W `Ü ̧ FZSN  IZ  þF¦FÈd°F dUW FS I FG»Fû³Fe
d³FUFÀFe dU³F¹F Ib ¸FFS A´F³Fe ́ F°³Fe ³FeSþ
QZUe U 13 U¿FeÊ¹F A³FF½Fi°F IZ  A»FFUF
·F°Fe°FZ U QûÀ°F IZ  ÀFF±F EI  I F¹FÊIi ¸F ̧ FZÔ
VFFd¸F»F W ûI S UF´FÀF SdUUFS SF°F I û
I FS ÀFZ ¦FFdþ¹FF¶FFQ ÀFZ ̧ FZSN  I e AûS þF

SW Z ±FZÜ 12:20 ¶FþZ IZ  AFÀF´FFÀF þ¶F
UW  dQ»»Fe ̧ FZSN  ̧ FF¦FÊ ́ FS ́ FS °FZ»F d¸F»F
¦FZM  I M  ÀFZ ́ FW »FZ ́ FW bÔ¨FZ °Fû AF¦FZ þF SW Z
d¸F³Fe MÑ I  ³FZ A¨FF³FI  ¶FiZI  »F¦FF dQEÜ
´FeL Z ÀFZ AF SW e dU³F¹F I e I FS ¦FFOÞ e ̧ FZ
þF §FbÀFeÜ BÀFIZ  A»FFUF  Qû UFW ³FûÔ ³FZ
·Fe ́ FeL Z ÀFZ I FS ̧ FZÔ M ¢I S ̧ FFS QeÜ 

dQ»»Fe-¸FZSNX ̧ FF¦FÊ ́ FS ̈ FFS
UFWX³F d·FOXÞXZX, EIY IYe ̧ Fü°F 
¸FûQe³F¦FSX | ÀFa½FFQQF°FF

¦¦FFiiZZMM  SS  ³³FFûûEEOO  FFÜÜ  ¹FeO F dÀFM e ¸FZÔ ¶FÀF³FZ I F
1078 »Fû¦FûÔ I F ÀF´F³FF ́ FFÔ¨F ³FUÔ¶FS I û
´FcSF W û þFE¦FFÜ ¹F¸Fb³FF ́ FiFd²FI S¯F BÀF dQ³F
AFUFÀFe¹F ¹Fûþ³FF I F OÑ FG d³FI F»FZ¦FFÜ
¹Fûþ³FF ¸FZÔ 120 U¦FÊ ¸FeM S ÀFZ »FZI S
4000 U¦FÊ ̧ FeM S °FI  IZ  ·FcJÔO  W `ÔÜ

¹F¸Fb³FF ́ FiFd²FI S¯F ³FZ 120 U¦FÊ ̧ FeM S
ÀFZ »FZI S 4 W þFS U¦FÊ ¸FeM S °FI  IZ 
·FcJÔO ûÔ I e ¹Fûþ³FF 24 A¦FÀ°F I û
d³FI F»Fe ±FeÜ 24 dÀF°FÔ¶FS °FI  AFUZQ³F
d»FE ¦FE ±FZÜ A¶F 5 ³FUÔ¶FS I û OÑ FG
d³FI F»FF þFE¦FFÜ ¹Fûþ³FF ¸FZÔ 120 U¦FÊ
¸FeM S IZ  391, 162 U¦FÊ ¸FeM S IZ 
281, 200 U¦FÊ ̧ FeM S IZ  41, 300 U¦FÊ
¸FeM S IZ  238, 500 U¦FÊ ̧ FeM S IZ  41,
1000 U¦FÊ ¸FeM S IZ  74, 2000 U¦FÊ
¸FeM S IZ  12 AüS 4000 U¦FÊ ̧ FeM S IZ 
9 ·FcJÔO  W `ÔÜ 

AûEÀFO e VF`»FZÔýi ·FFdM ¹FF ³FZ ¶F°FF¹FF
dI  ÀFZ¢M S ́ Fe-3 IZ  ÀFF¸FbQFd¹FI  IZÔ ýi ̧ FZÔ
5 ³FUÔ¶FS I û ÀFb¶FW  10 ¶FþZ ÀFZ ¹Fûþ³FF
I F OÑ FG d³FI F»FF þFE¦FFÜ

AFUFÀFe¹F ¹Fûþ³FF
IYF OÑXFG ́ FFa¨F IYû 

QZS SF°F ÀFc¨F³FF d¸F»F°FZ W e
±FF³FF´Fi·FFSe þ¹FI S¯F ÎÀFW 

´Fbd»FÀF R ûÀFÊ IZ  ÀFF±F §FM ³FFÀ±F»F
´FS ́ FW bÔ̈ F ¦FE ±FZ AüS §FF¹F»FûÔ I û
À±FF³Fe¹F AÀ´F°FF»F ̧ FZÔ ·F°FeÊ I SF
dQ¹FF ¦F¹FF ±FFÜ EI  dI VFûS I e
¸Fü°F W û ¦FBÊÜ AÄFF°F IZ  dJ»FFR 
dS´FûM Ê QþÊ I S W FQÀFF I S³FZ UF»FZ
I e °F»FFVF VbFø  I S Qe ¦FBÊ W `Ü 

-ÀFb³Fe»F Ib ¸FFS ÎÀFW , ÀFeAû, ̧ FûQe³F¦FS

¦¦FFFFddªªFF¹¹FFFF¶¶FFFFQQÜÜ  JûOÞ F ÀFZ ´Fbd»FÀF ³FZ
AFBÊEEÀF Ad²FI FSe ¶F°FFI S 
ÀFSI FSe ¸FW I ¸FûÔ IZ  I ¸FÊ¨FFdS¹FûÔ
AüS Ad²FI FdS¹FûÔ I û R û³F I S Sü¶F
þ¸FF³FZ UF»FZ ¹FbUI  I û d¦FSµ°FFS
dI ¹FF W `Ü 

´Fbd»FÀF I F I W ³FF W ` dI  AFSû´Fe
EI  ÀFF»F °FI  ¦FÈW  ¸FÔÂFF»F¹F ¸FZÔ
ÀFÔdUQF ́ FS I F¸F I S ̈ FbI F W `Ü EI 
dSM F¹FS AFBÊEEÀF I e R ûM û A´F³FZ
MÑ cI FG»FS ´FS A´FO ZM  I S C ³W eÔ IZ 
³FF¸F ÀFZ R û³F I S A´F³FZ d³Fþe I F¸F
I SF³FZ IZ  d»FE Q¶FFU O F»F°FF ±FFÜ
BÔdQSF´FbS¸F ÀFeAû AÔVFb þ`³F IZ 
¸Fb°FFd¶FI  ¸Fc»F ø ´F ÀFZ d¶FW FS IZ 
¦Fû´FF»F¦FÔþ d³FUFÀFe Ad·F¿FZI  ̈ Fü¶FZ
B³F dQ³FûÔ JûOÞ F IZ  AFþFQ dUW FS ̧ FZÔ
SW  SW F W `Ü C  ÀF³FZ Ib L  AFBÊEEÀF ½F
AFBÊ´FeEÀF AR ÀFS ûÔ IZ  ³FF¸F AüS
C ³FÀFZ þbOÞ e þF³FI FSe ¹FFQ I S »FeÜ

£FbQ IYû AFBÊEEÀF
¶F°FF SXü¶F ªF¸FF³FZ
½FF»FF d¦FSXµ°FFSX

´Fbd»FÀF ÀFZ ¶F`JûR  I FS  ÀFUFS  ¹FbUI ûÔ
³FZ ÀFû¸FUFS  Qû´FW S  ¶FFQ d¸F»I  ́ »FFaM 
S ûO  dÀ±F°F A¦FiUF»F I FG»FZþ ÀFZ ́ FS eÃFF
QZI S  d³FI »Fe 20 U¿FeÊ¹F EI  L FÂFF
I F þ¶FS ³F I FS  ̧ FZÔ JeÔ̈ F A´FW S ̄ F I F
´Fi¹FFÀF dI ¹FFÜ B ÀF¸FZÔ ³FFI F¸F S W Z
¹FbUI ûÔ ³FZ L FÂFF I e ¦Fû»Fe ¸FFS I S 
W °¹FF I S  QeÜ 

A»F¦F-A»F¦F ´Fbd»FÀF I e M e¸FZÔ
W °¹FFS ûÔ I e °F»FFVF ̧ FZÔ þbM  ¦FBÊ W `ÔÜ VFU
´FûÀM ¸FFM Ê¸F IZ  d»FE ¶FeIZ  AÀ´F°FF»F
I e ̧ Fû¨FÊS e ̧ FZÔ S JUF dQ¹FF ¦F¹FF W `Ü

¸Fc»F ø ´F ÀFZ W F´FbO  IZ  S W ³FZ UF»FZ
¸Fc»F¨FaQ °Fü¸FS  ÀFZ¢M S -23 IZ  ÀF¸Fe´F

A´F³FF §FS  ÀFûÀFF¹FM e ̧ FZÔ A´F³FZ ́ FdS UFS 
IZ  ÀFF±F S W °FZ W ̀ ÔÜ ¹FW Fa I e EI  I ¸´F³Fe
¸FZÔ ³FüI S e I S °FZ W `ÔÜ C ³FI e 20 U¿FeÊ¹F
¶FZM e d³FdI °FF A¦FiUF»F I FG»FZþ ÀFZ
¶FeI FG¸F AFG³FÀFÊ IZ  Aad°F¸F U¿FÊ I e
´FPÞ FBÊ I S  S W e ±FeÜ ÀFû¸FUFS  I û
d³FdI °FF d¸F»I  ´»FFaM  S ûO  dÀ±F°F
I FG»FZþ ̧ FZÔ ́ FS eÃFF QZ³FZ AFBÊ ±FeÜ 

ii´FZ´FSX QZIYSX »FüMX SXWXe LXFÂFF
IYe ¦Fû»Fe ̧ FFSXIYSX WX°¹FF
¶F»»F·F¦FPÞX | ½FdSX¿NX ÀFa½FFQQF°FF

JûOÞ F IZ  ́ FiVFFÔ°F ¦FFO Ê³F ̧ FZÔ ÀFû¸FUFS I û
¨FFS ̧ FÔdþ»FF B¸FFS°F IZ  ·Fc°F»F ́ FS dÀ±F°F
¦FûQF¸F ̧ FZÔ AF¦F »F¦F ¦FBÊÜ AF¦F ̧ FZÔ ̧ FI F³F
¸FZÔ SW  SW Z QÀF »Fû¦F Ra ÀF ¦FEÜ Q¸FI »F
¦FFOÞ e ´FW bÔ¨F³FZ ÀFZ ´FW »FZ ´FOÞ ûdÀF¹FûÔ ³FZ
ÀFePÞ e »F¦FFI S ́ FdSþ³FûÔ I û ÀFIb VF»F
d³FI F»FFÜ W FQÀFZ ¸FZÔ EI  dÀF»FZÔO S ·Fe
R M FÜ Q¸FI »F I e L W  ¦FFdOÞ ¹FûÔ ³FZ
I Se¶F Qû §FÔM Z I e ¸FVF¢I °F IZ  ¶FFQ
AF¦F ́ FS I F¶Fc ́ FF¹FFÜ 

´FiVFFÔ°F ¦FFO Ê³F ̧ FZÔ SW ³FZ UF»FZ ³FFSF¹F¯F
ÀFFW F I e dI SF³FZ I e QbI F³F EUÔ ¦FûQF¸F
W `Ü ÀFû¸FUFS Qû´FW S ·Fc°F»F ´FS ¶F³FZ
¦FûQF¸F ̧ FZÔ »FI OÞ e IZ  S`I  ¶F³FF SW Z ±FZÜ

¨FFS ̧ FÔdþ»FF ̧ FI F³F IZ  A³¹F °F»F ́ FS
UW  ´FdSUFS IZ  ÀFF±F SW °FZ W `ÔÜ Qû´FW S
I Se¶F °Fe³F ¶FþZ C ³FIZ  ¦FûQF¸F ¸FZÔ
A¨FF³FI  AF¦F »F¦F ¦FBÊÜ ±FûOÞ e W e QZS
¸FZÔ AF¦F ́ FW »Fe ̧ FÔdþ»F °FI  ́ FW bÔ¨F ¦FBÊÜ
³FFSF¹F¯F ÀF¸FZ°F ´FdSUFS IZ  ³Fü AüS
ÀFQÀ¹F AF¦F ̧ FZÔ Ra ÀF ¦FEÜ AFÀF´FFÀF IZ 
»Fû¦FûÔ ³FZ ÀF·Fe I û d³FI F»FFÜ

¨FFS ̧ FÔdþ»FF ̧ FIYF³F ̧ FZÔ
AF¦F, QÀF »Fû¦F ¶F¨FFE 
¦FFdªF¹FF¶FFQ | ÀFa½FFQQF°FF

QbÀÀFFWXÀF
●  ¶FeI FG¸F AFG³FÀFÊ IZ  Aad°F¸F U¿FÊ

I e ´FPÞ FBÊ I S  S W e ±Fe L FÂFF
●  ¶FQ¸FFVFûÔ ³FZ ´FW »FZ I FS  ¸FZÔ £FeÔ¨F³FZ

I F ´Fi¹FFÀF dI ¹FF

WXFQÀFF
●  JûOÞ F IZ  ´FiVFFÔ°F ¦FFO Ê³F I e EI 

B¸FFS°F IZ  ¦FûQF¸F ¸FZÔ AF¦F »F¦Fe
●  W FQÀFZ ¸FZÔ EI  dÀF»FZÔO S ·Fe R M F

Qû §FaMZ  ¸FZÔ AF¦F ´FS  I F¶Fc ´FF¹FF

³FFZEOXF IZY ÀFZ¢MXS-63 IYe IYa´F³Fe IZY Qµ°FSX IYF OXFMXF ̈ FûSXe, »FF£FûÔ ÷Y´F¹FZ IYF ³FbIYÀFF³F

ÀFFB¶FS A´FSFd²F¹FûÔ ³FZ Rc O  EUÔ ́ F`IZ Îþ¦F
Ia ´F³Fe d¸FN FÀF IZ  ÀFUÊS ´FS UF¹FSÀF
AM `I  I S ́ FFa¨F ÀFF»F I F O FM F W `I  I S
d»F¹FFÜ BÀFIZ  ¨F»F°FZ Ia ´F³Fe I û »FFJûÔ
÷ ´F¹FZ I F ³FbI ÀFF³F W û ¦F¹FFÜ 

A´FSFd²F¹FûÔ ³FZ S`³FÀF¸FUZ¹FS UF¹FSÀF
I F BÀ°FZ¸FF»F I S ÀFUÊS W `I  dI ¹FFÜ BÀF
ÀFÔ¶FÔ²F ̧ FZÔ Ia ´F³Fe I e °FSR  ÀFZ RZ þ-3 ±FF³FZ
¸FZÔ AÄFF°F AFSûd´F¹FûÔ IZ  dJ»FFR  IZ ÀF
QþÊ dI ¹FF ¦F¹FF W `Ü BÀFÀFZ ´FW »FZ
S`³FÀF¸FUZ¹FS UF¹FSÀF ÀFZ W »QeSF¸F Ia ´F³Fe
I F O FM F W `I  I SIZ  7 »FFJ O FG»FS I e
SÔ¦FQFSe ̧ FFÔ¦Fe ¦FBÊ ±FeÜ 

Rc O  EUÔ ́ F`IZ Îþ¦F Ia ´F³Fe d¸FN FÀF I F
ÀFZ¢M S-63 ¸FZÔ I FGS´FûSZM  AFGdR ÀF W `Ü
¹FW FÔ ÀFZ Ia ´F³Fe I F AFBÊM e dU·FF¦F
ÀFÔ¨FFd»F°F W û°FF W `Ü Ia ´F³Fe IZ  Ad²FI FSe
ÀFbd¸F°F ̈ Fü²FSe ³FZ ́ Fbd»FÀF I û Qe dVFI F¹F°F
¸FZÔ ¶F°FF¹FF dI  22 A¦FÀ°F I e Qû´FW S
I Se¶F 3 ¶FþZ Ia ´F³Fe IZ  ÀFUÊS ́ FS UF¹FSÀF
W ¸F»FF W bAFÜ ÀFFB¶FS A´FSFd²F¹FûÔ ³FZ

Ia ´F³Fe I F 5 ÀFF»F I F ̧ FFIZÊ ÎM ¦F d¶Fþ³FZÀF
ÀFZ »FZI S A³¹F dU·FF¦F I F O FM F W `I  I S
d»F¹FFÜ ÀFUÊS ́ FS S`³FÀF¸FUZ¹FS UF¹FSÀF ÀFZ
AM `I  dI ¹FF ¦F¹FFÜ ÀFFB¶FS A´FSFd²F¹FûÔ ³FZ
O FM F dSI USe IZ  d»FE UF¹FSÀF õFSF ·FZþZ

¦FE Î»FI  ́ FS d¢»FI  I S BÊ¸FZ»F IZ  þdSE
¶FF°F¨Fe°F I S³FZ IZ  d»FE I W FÜ W F»FFÔdI ,
Ia ´F³Fe Ad²FI FdS¹FûÔ ³FZ AFBÊM e dUVFZ¿FÄFûÔ
I û ¶Fb»FFI S I Se¶F Qû §FÔM Z I e ̧ FVF¢I °F
IZ  ¶FFQ ÀFUÊS I û A´F³FZ Ia MÑ û»F ̧ FZÔ d»F¹FFÜ

BÀFIZ  ¶FFQ Ia ´F³Fe ³FZ ´Fbd»FÀF ̧ Fb£¹FF»F¹F
I û dVFI F¹F°F QeÜ 

RZ þ-3 ±FF³FF ´Fi·FFSe ³FZ ¶F°FF¹FF dI 
ÀFFB¶FS ÀFZ»F I e þFÔ¨F IZ  ¶FFQ AFBÊM e
E¢M  ̧ FZÔ IZ ÀF QþÊ dI ¹FF W `Ü 

³FûEOXF | ½FdSXâX ÀFa½FFQQF°FF

RcYOX ́ F`IZYÎþ¦F IaY´F³Fe IZY
ÀFUÊS ́ FS ÀFFB¶FS WX¸F»FF

¨F´F°F

´FFa¨F ÀFF»F I F O FM F
W `I  I S d»F¹FF
B ÀFÀFZ »FF£FûÔ ÷ ´F¹FZ
I F ³FbI ÀFF³F Wb AF 05
A¦FÀ°F I e Qû´FW S
I Se¶F 3 ¶FþZ Ia ´F³Fe
IZ  ÀFUÊS ´FS UF¹FSÀF
W ¸F»FF W bAF22

A´FSFd²F¹FûÔ ³FZ Ia ´F³Fe IZ  ÀFUÊS I û W `I  I S³FZ IZ  ¶FFQ W þFSûÔ ¦FiFW I ûÔ I F O FM F ¨FûSe
I S d»F¹FFÜ BÀFIZ  A»FFUF Ia ´F³Fe IZ  »FFJûÔ ÷ ´F¹FZ IZ  AFGO ÊS SûI  dQ¹FZÜ BÀFÀFZ
Ia ´F³Fe I û »FFJûÔ ÷ ´F¹FZ I F ³FbI ÀFF³F W û ¦F¹FFÜ W F»FFÔdI  AFBÊM e dUVFZ¿FÄFûÔ I e ¸FQQ
ÀFZ Ad²FI °FS O FM F I û dSI US I S d»F¹FF ¦F¹FFÜ 

S`³FÀF¸FUZ¹FS UF¹FSÀF dÀFÀM ¸F ¸FZÔ AFI S
O FM F I û kB³FdIi ´M l ¹FF³Fe »FFGI  I S
QZ°FF W `Ü ¹FcþS °F¶F °FI  BÀF¸FZÔ ¸FüþcQ
O FM F °FI  ³FW eÔ ´FW bÔ¨F ´FF°FF, þ¶F °FI 
dI  UW  BÀFZ kA³F»FFGI ' I S³FZ IZ  d»FE
S`³FÀF¸F ¹FF³Fe dR Sü°Fe ³FW eÔ QZ°FFÜ
S`³FÀF¸FUZ¹FS EI  °FSW  I F ÀFFGµM UZ¹FS
UF¹FSÀF W `Ü BÀFIZ  Ia ´¹FcM S ¸FZÔ AF°FZ W e
¹FcþS R FB»F I F BÀ°FZ¸FF»F ³FW eÔ I S
ÀFI °FFÜ Qû¶FFSF Jû»F³FZ IZ  d»FE dIi ´M û
I SZÔÀFe IZ  þdSE ´F`ÀFZ QZ³FZ W û°FZ W `ÔÜ 

S`³FÀF¸FUZ¹FS IYF BÀ°FZ¸FF»F

I ûS û³FF I F»F ¸FZÔ þb»FFBÊ ¸FZÔ Qbd³F¹FF I e
I BÊ Ia ´Fd³F¹FûÔ IZ  ÀFUÊS ´FS S`³FÀF¸FUZ¹FS
UF¹FSÀF ÀFZ AM `I  I S O FM F W `I  dI ¹FF
¦F¹FF ±FFÜ A´FSFd²F¹FûÔ ³FZ O FM F ¨FûSe I S
¸FûM e SI ¸F I e ¸FFÔ¦F I e ±FeÜ 

¸FFa¦Fe ¦FBÊX ±Fe ̧ FûMXe SXIY¸F

● A¦FS AF´F ´FbSF³FZ ÎUO ûþ AFG´FSZÎM ¦F
dÀFÀM ¸F þ`ÀFZ E¢ÀF´Fe 8 ¹FF dUÀM F
I F C ´F¹Fû¦F I S SW Z W ûÔ °Fû C ÀFZ
A´FO ZM  I S »FZÔÜ

● dI ÀFe ·Fe °FSW  IZ  BÊ-¸FZ»F IZ  ÀFF±F
AF³FZ UF»FZ SFS, þe´F ¹FF BÀF °FSW 
I e R FB»F Jû»F³FZ ÀFZ ´FW »FZ °F¹F
I S »FZÔ dI  ¹FZ ÀFW e W `Ô ¹FF ³FW eÔÜ

● A³FþF³FZ ¸FZ»F ¹FF »FFGM Se ÀFZ ÀFÔ¶FÔd²F°F
BÊ-¸FZ»F I û dI ÀFe ·Fe °FSW  Jû»F³FZ
I e I ûdVFVF ³F I SZÔÜ

EmÀFZ IYS ÀFIY°FZ WX`Ô ¶F¨FFU

A´FSXFd²F¹FûÔ ³FZ »FFJûÔ IZY AFGOXÊS SûIZY

´FiQc¿F¯F
ÀFZ ªFa¦F

³³FFûûEEOO  FFÜÜ  O eEÀFÀFe SûO  ́ FS ¶F³F SW Z Ed»FUZM ZO  SûO  IZ  d»FE ÀFû¸FUFS I û BÀFI e
1000 ́ FFBÎ»F¦F I F I F¸F ́ FcSF I S d»F¹FF ¦F¹FFÜ ́ Fid°FdQ³F 15 ÀFZ 20 ́ FFBd»Fa¦F
I e þF SW e W `aÜ BÀFIZ  d»FE d³F¸FFÊ¯F ÀFFBM  AFSAFBÊþe ̧ FVFe³F 24 §FÔM Z I F¸F I S
SW e W `Ü BÀFIZ  ́ FW »FZ ̈ FS¯F I F I F¸F dQÀFÔ¶FS 2021 °FI  ́ FcSF dI ¹FF þFE¦FFÜ
´Fc¯FÊ d³F¸FFÊ¯F U ÀFÔ¨FF»F³F ̧ FF¨FÊ 2022 °FI  dI ¹FF þFE¦FFÜ Ad²FI FdS¹FûÔ õ FS F
Ed»FUZM ZO  IZ  I F¸F I F »F¦FF°FFS d³FSeÃF¯F dI ¹FF þF SW F W `Ü I ûSû³FF IZ  ¶FFQ
A³F»FFGI  ̧ FZÔ L W  þc³F Qû¶FFSF ÀFZ d³F¸FFÊ¯F VFbø  dI ¹FF ¦F¹FF ±FFÜ 4.50
dI »Fû¸FeM S »FÔ¶FF ¹FZ Ed»FUZM ZO  SûO  L W  »FZ³F I F ¶F³FF¹FF þF SW F W `Ü d´F»FS
¶F³FF³FZ IZ  d»FE ́ FFBd»F¦F I F I F¸F dI ¹FF þF SW F W `Ü A¶F °FI  1000 ́ FFBd»F¦F
I e þF ̈ FbI e W `Ü Ib »F 2100 ́ FFB»F ¶F³FFBÊ þF³Fe W `Ü

Ed»FUZMXZOX IZY d»FE EIY WXþFS ́ FFBÎ»F¦F ́ FcSXe 

³¹FcªF IYFG³FÊSX

¦¦FFbb÷÷  ¦¦FFiiFF¸̧FFÜÜ  d¸F»FZd³F¹F¸F dÀFM e ̧ FZÔ ÀFS I FS e d³F¹F¸FûÔ I û °FFI  ́ FS  S JI S 
ÀFa¨FFd»F°F W û S W Z AU`²F ¦FZÀM  W FC ÀFûÔ ́ FS  A¶F ÀFeÎ»F¦F I e I FS ÊUFBÊ W û¦FeÜ
d¶F³FF dI ÀFe A³Fb¸Fd°F IZ  ¹FZ ¦FZÀM  W FC ÀF ª¹FFQF°FS  ³FE ¦Fb÷ ¦FiF¸F IZ 
ÀFbVFFa°F»FûI , O eE»FER  RZ þ-1, 2 AüS  3 ̧ FZÔ ÀFa¨FFd»F°F dI E þF S W Z W `Ô,
dþÀFI û »FZI S  »F¦FF°FFS  dVFI F¹F°FZÔ dþ»FF ³F¦FS  ¹Fûþ³FFI FS  I û d¸F»F S W e W `ÔÜ
A¶F O eM e´Fe I e °FS R  ÀFZ B³FIZ  dJ»FFR  I OÞ F ÷ J Ad£°F¹FFS  dI ¹FF ¦F¹FF
W `Ü BÀFe I OÞ e ̧ FZÔ ́ FFa¨F ÀFü ÀFZ Ad²FI  AU`²F ¦FZÀM  W FC ÀFûÔ ́ FS  °FF»FF »F¦FF³FZ
I e °F`¹FFS e W `Ü M FC ³F EaO  Ia MÑ e ́ »FFÎ³F¦F dU·FF¦F I e ³FBÊ ³Fed°F¹FûÔ IZ 
¸Fb°FFd¶FI , A½F`²F ́ Feþe AüS  ¦FZÀM  W FC ÀFûÔ ́ FS  I FSÊ ½FFBÊ  I e ªFFE¦FeÜ

´FFGVF B»FFIYûÔ ̧ FZÔ 500 AU`²F ¦FZÀMX WXFCXÀF ́ FS ÀFed»Fa¦F

¦¦FFFFddªªFF¹¹FFFF¶¶FFFFQQÜÜ  ¦FÔ¦F³FW S I e ÀFR FBÊ IZ 
I FS¯F M eE¨FE ̧ FZÔ 17 A¢°Fc¶FS ÀFZ
¦FÔ¦FFþ»F I e AF´Fcd°FÊ ¶FÔQ W `Ü ³F¦FS
d³F¦F¸F AüS þeO eE A´F³FZ ÀFÔÀFF²F³F
ÀFZ M eE¨FE ̧ FZÔ þ»FF´Fcd°FÊ I S SW Z W `Ô,
»FZdI ³F SûþF³FF dÀFRÊ  EI  §FÔM Z
AF´Fcd°FÊ W û³FZ IZ  I FS¯F »Fû¦FûÔ I û
´FSZVFF³Fe W û SW e W `Ü BÔdQSF´FbS¸F dÀ±F°F
³¹FF¹FJÔO -Qû ̧ FZÔ SW ³FZ UF»FZ dI VFûS
N FIb S ³FZ ¶F°FF¹FF dI  d´FL »FZ EI 
ÀF~FW  ÀFZ IZ U»F ÀFb¶FW   EI  §FÔM Z
´FF³Fe I e ÀF´»FFBÊ d¸F»F S W e W` Ü

¦FÔ¦FFþ»F ¶FÔQ WXû³FZ ÀFZ
AF´Fcd°FÊ ̈ FSX¸FSXFBÊ

¦¦FFbb÷÷  ¦¦FFiiFF¸̧FF  ÜÜ BµI û ¨FüI  ÀFZ R S eQF¶FFQ
þF³FZ IZ  d»FE I` ¶F ̧ FZÔ d»FµM  »FZ³FF d³Fþe
Ia ´F³Fe IZ  EI  I ¸FÊ¨FFS e I û ¸FW a¦FF
´FOÞ  ¦F¹FFÜ ¶FQ¸FFVF ¹FbUI  ÀFZ 18 W þFS 
÷ ´F¹FZ ³FI Q, ÀFû³FZ I e Aa¦FcN e ÀF¸FZ°F
A³¹F ÀFF¸FF³F L e³FI S  VFaI S  ̈ FüI  ́ FS 
C ÀFZ L ûOÞ I S  R S FS  W û ¦FEÜ ́ Fbd»FÀF ³FZ
´FedOÞ °F I e dVFI F¹F°F ´FS  S dUUFS  I û
O eE»FE»FR  RZ þ-Qû ±FF³FZ ̧ FZÔ ̧ FF¸F»FF
QþÊ I S  þFa¨F VFbø  I S  Qe W `Ü »FcM  I F
dVFI FS  ́ FedOÞ °F ÀFZ¢M S -49 R S eQF¶FFQ
d³FUFÀFe A÷ ¯F W`Ô Ü

I`Y¶F ̧ FZÔ d»FµMX QZIYSX
IY¸FÊ¨FFSXe ÀFZ »FcMX´FFMX

·FFSX°F ÀFSXIYFSX
½FÀÂF ¸FaÂFF»F¹F

SXFáÑXe¹F °FIY³FeIYe ½FÀÂF d¸FVF³F ¸FZÔ 
d¸FVF³F d³FQZVFIY IYe d³F¹Fbd¢°F

AF½FZQ³F IYe Aad°F¸F d°Fd±F: 26 ³F½F¸¶FSX 2020
BX¨LbXIY CX¸¸FeQ½FFSX www.texmin.nic.in

´FSX d½FÀ°FÈ°F d½FÄFF´F³F QZ£ûÔÜ
OXeE½Fe´Fe 41101/11/0003/2021

³FBÊX dQ»»Fe ³F¦FSX´FFd»FIYF ´FdSX¿FQÐ
´FFd»FIYF IZY³ýi, ³FBÊX dQ»»Fe
dÀFd½F»F Ad·F. À±FF.-II

dSXd¢°F ´FdSX´FÂF
³FBÊX dQ»»Fe ³F¦FSX´FFd»FIYF ´FdSX¿FQÐ ´Fid°Fd³F¹Fbd¢°F AF²FFSX ´FSX ÀFaVFûd²F°F 7½FZÔ ÀFe.´Fe.ÀFe.
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Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2020

(INR in Lakhs except Earnings per share data)
Extract of un-audited Consolidated Financial Results for the Quarter and Six Months ended September 30, 2020

Particulars

Quarter ended Six Months Ended Year ended
Sep 30, 2020

Un-audited
June 30, 2020

Un-audited
Sep 30, 2019

Un-audited
(Refer Note 4)

Sep 30, 2020
Un-audited

Sep 30, 2019
Un-audited

(Refer Note 4)

March 31, 2020
Audited

Revenue from operations 13,121 8,988 19,274 22,109 41,069 79,578

Net profit for the period before tax 308 1,192 3,761 1,500 8,553 16,785

Net Profit after taxes and share of loss of joint venture 378 1,028 1,946 1,406 5,827 11,630
Total comprehensive income for the period
[comprising profit for the period after tax and share in loss of joint
venture and other comprehensive income (after tax)]

557 943 1,901 1,500 5,704 11,092

Paid-up equity share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 7,367
Other equity excluding revaluation reserves as per the balance sheet 1,44,049
Earnings per share (of INR 10/- each) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised)
Basic & Diluted 0.51 1.40 2.64 1.91 7.91 15.79

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the website of stock exchanges i.e. www.bseindia.com and www.nseindia.com and
on the Company’s website i.e. www.hmvl.in.

2. The above un-audited consolidated financial results for the quarter and six months period ended on September 30, 2020 have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors of the Company at their respective meetings held on October 26, 2020. The statutory auditors have conducted the “”Limited Review”” of the
financial statements and have issued an unmodified audit opinion.

3. The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

4. Pursuant to a Scheme of Arrangement u/s 230 and 232 of the Companies Act, 2013 between Hindustan Media Ventures Limited [Resulting Company] and a fellow subsidiary company
viz. India Education Services Private Limited (IESPL) [Demerged Company], and their respective shareholders (Scheme), sanctioned by Hon’ble National Company Law Tribunal, Kolkata
Bench and New Delhi Bench vide their respective orders dated August 5, 2019 (amended vide order dated August 28, 2019) (certified copy received on November 08, 2019) and
October 22, 2019 (certified copy received on November 11, 2019) respectively, the Business to Consumer (B2C) business of Demerged Company along with its related assets and
liabilities has been transferred to Resulting Company.
Certified copy of the orders sanctioning the Scheme have been filed with Registrar of Companies (RoC), Delhi and Bihar on November 19, 2019. Accordingly, the Scheme has been
given effect in accordance with Appendix C “Business combinations of entities under common control” of Ind AS 103 (Business Combinations). Consequently, the numbers related to
the comparative period (i.e., quarter and six months ended September 30, 2019) have been restated accordingly.
Pursuant to the Scheme, the Resulting Company has allotted its 2,77,778 equity shares of INR 10 each to the shareholders of Demerged Company on December 5, 2019 in the
proportion of 10 equity shares of INR 10 each fully paid up of the Resulting Company for every 72 equity shares of INR 10 each fully paid up of the Demerged Company.
Till the date of issue and allotment of aforesaid shares (paid-up value INR 27,77,780), these shares were accounted for in share suspense account. The same have been considered for
calculation of earnings per shares and paid up share capital for the comparative period (i.e., quarter and six months period ended on September 30, 2019).”

5. Additional information on standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Nine Months Ended Year Ended

Sep 30, 2020
Un-audited

June 30, 2020
Un-Audited

Sep 30, 2019
Un-audited

(Refer Note 4)

Sep 30, 2020
Un-Audited

Sep 30, 2019
Un-Audited

(Refer Note 4)

March 31, 2020
Audited

Revenue from Operations 13,121 8,988 19,274 22,109 41,069 79,578

Profit Before Tax 338 1,225 3,761 1,563 8,553 16,785

Profit After Tax 471 1,172 1,986 1,643 5,867 11,897

Total Comprehensive Income 650 1,087 1,941 1,737 5,744 11,359
6. Previous period’s figures have been re-grouped/re-classified wherever necessary, to correspond with those of the current period’s classification.

For and on behalf of the Board of Directors

New Delhi Shobhana Bhartia
October 26, 2020 Chairperson
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