
February 08, 2024 

To, 
Th e Manager 
Deparlmenl of Corpora le Se rvices 
Bombay Stock Exchange Limited 
Phiroze jcejeebh oy Towers 
Dalal StTee t, Mumbai-400 001 

Dear Sir, 

Ta tia l 
CONSTRUCTIONS I LI 

LIMITED TANTIA 

To, 
The Ass t. Vice President 
Na tional Stock Exchange of India Ltd 
Exchange Plaza, Plo t no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 

Sub: Board Meeting for approva l of Un-A udited F'in aneia l Res ults for the quarte r ended December 
3 1, 2023 - Reg ula tion - 33 of SE BI (Lis ting Ob liga tions and Disclos ure Requirements) 
l{cgulations, 2015 

Board of Directors in their meeting held today, February 08, 2024 at the Registered Office of the Company 
fro m 12: 15 p.m. till 06: 15 p.m. have approved and taken on record the unaudi ted financial results of the 
Company for the quarter ended December 3 I , 2023 and ' Limited Review Report ' dated 081

" February, 2024 
issued by M/s JJ Jain & Co., Chartered Accountants, Statutory Auditors, in respect of the un-auditcd 
financial results of the Company for the quarter ended December 3 1, 2023. 

The resu lts approved by the Board as per Regulation 33 of SE131 (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Limited Review Report issued by the Statutory Aud itors are enclosed 
for your reference and record. 

Further pursuant to Regulation 30 of SEl3 1 (LODR), 2015 , the Board of Directors have appointed Mr. M i s 
MR & Associates, Company Secretaries as secretarial auditor for the Financial Year 2023-24. 

Please acknowledge 

You rs foithf"ully. 
For Tant ia Cons tr uc tions Limited 

A~'k 
(Aya~ti Sen) 
Compa ny Secreta ry-and-Complia nce Officer 
Encl. : afa. 

Registered & Corporate Office 
DD-30, Sector-1, Salt Lake City, Kolkata - 700 064, India 
Tel: +91 33 4019 0000 
Fax : +91 33 4019 0001 
E-moil: info@tantiagroup.com 

Delhi Office 
5th Floor, Unit No. 517 & 51 8 
Le-Meridian Commercial Complex. 
Raisina Road, New Delhi - 11O001 
Tel: +91 114058 1302 
E-mail : delhi@tantiagroup.com 

CIN - L742 1 0WB1964PLC026284 

C r e a t ng Co r e Inf r a s tru ct ure 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent uditor 's Rev iew Report on quarterly unaudited standalone f inancial results 

of Tantia Constructions Limited for the Quarter ended 3151 December 2023 pursuant l o the 

Regulation 33 of the SEB I (Listing Obligation and Discl osure Requirement) Regulations, 

2015 as amended 

Review Report To 

Board of D irectors 

Tantia Construct ions Limi ted 

We have rev iewed the accompanying unaudited standalone financial rL's ults of Tant ia 

Constructions Limited (" the Company") for the quarter .ind nine month'> L'nded DcCL'l1lber 

3 1, 2023, <illached herewith, being submit ted by the Compnny pursuant Lo the requirement o( 

Regulation 33 of the SEl31 (Listing Obliga tions and Disclosure RequiH'ments) Rey,ul,1tions, 

20 15 as amended (the "Listing Regulations"). 

I . The preparation of standa lone financial result in ciccordance wi th the recognition an-I 

nwasurL'mcnt principles lilid down in India i\ccuuntine Standard 3,1, (Ind AS 1-l) 

" Interim I in,11Kic1l Rq1orting "prescribed under Section 1 1:~ of the Comp,rnv ,\ct ~O 11 

as amended re,1d with relev,1ntcirculms is the rcsponsibilitiesot tlwC0111t1any'.., l~oM._I 

of Di rectors and has been approved by the Company's Board of Directors. Our 

responsibility is lo express a conclusion on these financi il l result based on our rc::v icw. 

Beca use of the mcltter described in the bc1sis of d isc lci i mer o f concl usion pmagrc1 ph, we 

were not able lo obtain sufficient appropriate re\ ie\\ ev idence ll1 p rm ide c1 bc1si'> ll1r 

our rev iew conclusion. 

2. We conducted our rev iew on the slandil lone fin,1ncial result in accordanct= w i th the 

Standill'd on Rev iew Engagements (SRE) 24'!0," Review of Interim ~ irMncia l 

In formation Performed by the Independent A udi tor o( the Entitv " issued by the 

Institute of Chartered Accountan ts of India. T he standard requ ires thClt WP plan and 

PL'rto rrn the 1·cvil'\\' to obt<1in moder,1ll' ,1ssurcllKL' c1s lo whetlwr thL' result is lrce o f 

material misstatement. A rev ie\\ of inll'rim tin,rncial information consists ot mal-..ing 

inquiries, primarily of persons responsible fo r tinilncial and accounting 111c1 tters, and 

appl y ine analy tica l and other rev iew procedures. A review is substanti;ill v less in 
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scope than a n a udit co nducted in accorda nce with the Standard on Auditing a nd 

consequen tly d ocs not enable us to obtain assurance that we would become aware of 

all significant matte rs that mig ht be identified in an a udit. Accordinglv, we d o no t 

e>..press a n audil opinion. 

3. lo lL' 5 to the fina nc icl l rt'sul ts stc1 tt'S thdt the Company wa~ under tlw Corpo r,1le 

Insolvency Resolutio n Process ("CIR Process") in lenns of provis io ns o f the 

Insolvency a nd Bankruptcy Cod e 2016 ("Coed"), p ursuant to a secti o n 7 petitio n 

fi ll ed by S tate Bank of lndia unde r the Code. Purs uant to the Company o bta ini ng 

necessary regulato ry a pprovals, from the H o n'ble CLT vidc o rder dated 1't 'lay 

2023 read wi th corrigendum o rd e r da ted 18th la y 2023. f he compa ny board is 

recon~li Lu Led o n 17111 June 2023. 

4. O ur responsibility is to express a conclus io n o n th is result based on o ur review. ln 

view o f the matte rs d escribed in o u r bas is fo r discla ime r of conclusion me ntio ned 

in poi n t 5, we a re unable to obtain suffic ie nt approp ria te ev idence to provide a 

basi fo r o ur conclus ion o n such matters. Accl)rdingly, we d o nl)t t'>..press a 

conclus ion on ~uch 111,1lters. 

5. Basis fo r Disclaimer of conclus ion 

1. on-ascer ta in men t and provision for s low/ non/ o bsolete inventory 

and as such consequent impact thereof on the financia l result of the 

company, if an y, cannot be commented upon by us. 

u . Non-asce rta inment a nd provision fo r Investment in non-movi ng Joint 

ve ntures aggrega ting to I R 277 lakhs. As s uch co nsequent impc1cl thereof o n 

the financial result of tlw rompany, if iln\' , cc1nnot bt~ commen ted u pon by us. 

11 1. Amount receivables a nd payables includine certain balances unde r cash & 

cash equiva lents (Fixed De posit), trade receiva blcc;/ payables, loa ns, o ther 

financial assels, o lher assets/ liabil ities are s ubject lo bala nce confi rmations 

and reconcilia ti ons thereo f, if any requ ired . 
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iv . Trdde rece ivables o f Rs 58 19Lakh as on 3 1" 1 December 2023, Prov ision for b,1d 

and doubtful debts Rs il made as at 31•1 December 2023, based on ,1sses ment 

made by company. [n the absence of confi rmation from all the parties, pending 

reconcil iation of all parties disputed dues w hich are being contested by the 

company etc. we cHe un,1ble to comment on thL' adequacy of tlw provision 

made by the company. 

6. Further attention is invited to the follow ing-

i. O ther income of I R 5879Lakh includes income of I R 5601 Lakh on account of 

fair valuation of Preference Shares of J anlia Infrastructure Pr ivil le Limited 

(100°10 Subsidiary). ConsidNing the current financial situation of tlw subsidiill'y 

and non-avai labi l ity of the fai r vil luation report1 the profit of the compcrny is 

overstated by I R 5601Lakh for the per iod ended 3 1•1 December2023. 

ii. Measurement and recognition of Preference Share of INR 35255Lilkh (At fair 

va lue after netting of prov ision for diminution in va lue of I R 1327 1/ - Lakh) in 

r,rntia lnfrc1structurc (P) Ltd (TIPL), 100°10 ~ubsidi<HV cit fair Vcll uc c1 S~u ming the 

recovery o f the sa me on due dates which is not in l ine with current fi nilncia l 

si tuation of the Subsidiary and also no fair valuation has been done by the 

company. 

iii . Company has no t accounted for I R 8 Lakh (from October 2023 Lo December 

2021) as rental income for R 1C Pl,rnt ,1l Guwc1hc1ti cumu liltive income not 

accounted for INR 2-1 Lc1kh (from April 2023 to December 2021) . I lence 

standalone profit is understated by I R 2-+ Lakh till December 2023. 

iv. The com pany has not prov ided impairment loss on Sundry Debtors, Unbilled 

Revenue, Security Deposit Retention i(oney, as per I DAS. 

O ur concl usion is mod i fied in respect l o the above matters 

7. Basis of Emphasis of Matters: -

1. o tc 8 to the standa lone finan cia l results wh ich state that the Compa ny 

have n o t m c:id e any provis ion for Gra tuity and Leave Encashrncnt in line 

with Ind -AS 19 w hich has resulted in overs ta tcrncn t of p rofit fo r the 

quMter to that cx lt•n t. 
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11. The O ther Income of l R 5879Lakh, includes I R 172Lakh on a count 

lia bi lity w ritte n bac k. 

111. Associate Company T,111tia Sanjau li parkings Private Limited (TSPL) hc1s been 

ad mitted to C IR process by adjud icating Authori ty v ide order d ated 23rd !\ la rch 

2023. o provis io n fo r diminutio n in va lue o f investmen t made. 

iv. Revenue from o pe r,1tion o f I R 3039La1'.h inclu des INR 1382L,11'.h on accou n t of 

unbilled reven ue for the nine mon th ended 3 1' 1 December 2023. 

v. During the nine month ended 3·1s1 Decem be r 2023, the co mpany ca nce lled 

99,19,302 Equi ty s ha re o f Rs 10 ea ch as pe r T he Hon'ble lCLr o rder dated 1'1 

Mav 2023, read w ith corrigendum o rd e r dated I 8111 rv1,1y 2023, l'ffecls of <><l m e 

is taken o n Reserve ,rnd Surplus. 

v i. Du ring the nine month end ed 31 '1 December 2023 Company face value of Eq u ity 

sha re of Rs 10/ - has reduced lo Rs 1 / - each, e ff ecls of the same have been taken 

on Rese rve & Surplus o f the Compa ny. 

vi i. During the cu rrcn l q uartcr ended 3 1 '1 Decl'm ber 2023 company issued 136 176934 

Equity Shares o n p refere ntial bc1s is as pe r Clc1 use17.2 (c) of the Resolution Plan 

approved by the Hon' blc a tiona l Company Law Tribunal, Kolkata. 

v 11 1. Compa ny Earning Profit Pe r Share a nd Diluted Farnings pe r s hare is not 

comparabll' wi th prev io us qua r te rs due to ca nce llc1tion of ShMes and issue of 

new s ha res o n prefe renli <1I basis. 
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O ur conclu s io n is not modifi ed in respect to the a bove m atte rs. 

8. O ther Matte r: -

Based o n our review conducted as above, subject to matte rs s tated in paragraph 5&6 above, 

nothing has com e to o ur attention that cause us to believe th at the accompanying unaudited 

s landalo ne fina nc ia l res ulLs prepared in accordance "vith recognilio n and rneasuremcnls 

principles laid down in appl icable Indian Accountine Standards (' Ind 1\S') p rescribed under 

Section 13"> of the Compc1nics 1\ct, 20'!3 c1S c1111Cndcd, read with rL' IC\'cll1t Rules iSSUl'd 

thereunder ,111d o lhe r accounling principles genera lly c1Cceptcd in India, hc1s not disclosed the 

informatio n required to be disclosed in te rms of Listing Regu la tio n, incl uding the manne r in 

w hich it is lo be disclosed, o r thal it contains a ny male rial misstatemen t. 

For J Jain & Company 
C hartered Accoun tants 
FR no 310064 E 

~ °"/ o0J cV'-1 
CA Sanjay Lodha 
Partner 
Membe rship o :058266 
UO I : 24058266BJZYXU5772 
Place: Ko l kata 

Date: 0 8 F£e 202\ 
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Inde p e nde nt A u di tor' s Re vie w Re p ort on Q uarte rly Con solida ted un a udited 

Fi n anc ia l Res ul ts of th e Co m pa n y Purs u a n t to the Reg ul at io n 33 o f t he EB I 

(Li sting O bligati on s a nd Disclosure Require me nts) Regula ti ons, 2015 a s 

ame nded 

Review Re port T o 

Board o f D irecto rs 

T a ntia on tructio ns Li m ite d 

We have reviewed the accompanyi ng Una ud ited Consolidated hnancial Rl'sults o f 

Tantia Constru ctions Li mited ( the " I Io lding Co mpany") a nd its s ubsidiaries a nd 

associa tes (the H olding Compan y and its subsid ia ries and associa tes together referred 

lo as "the Group"), a nd its share of lhe ne t profi t / (Loss) after ta'\ crnd toted 

comp rehensive inconw of its su bsid iaries a nd nssocia tes fo r the q uarter and nine 

months end ed Decembe r 3·1, 2023 dttached herewith, being s ubmitted by thl' I lo lding 

Com pany pu rs uant to the requirl' men ts of Regula tion 33 of the SEl31 (Lis ting 

Obl igations and Disclosure Req ui remen ts) Regulc\ tions , 20 15, as a me nded (lhe " 

Lis ling Reg ul c\ lions"). 

I. The consolida ted fi n,rncia l resul t, w hich is the respons ibi lit\ ot" the l lo ldi ng 

Cornpcrny' s Board ol Di rectors a nd approved bv the 1 lo lding Companv's Board 

o f D irec to rs, has bee n p re pa red in accord a nce wi lh the recogni tio n a nd 

measu re me nt pri nciples la id dow n in Ind ia n Accou nting Standa rd 34 (Ind 

AS-34) "/11 /eri111 F1111111ci11/ l<e11orli11g" p rescribed under secti on 133 o f the 

Compa ni es Act, 20 13 ("the /\c t") read wi th rclt'Vcrn t ruh's issuL'd th crc und l•r and 

o the r acco u nting princ iples genera lly accepted in Ind ia. Our rcspo nsibil ilv is 

to ex press a concl us ion o n this fina ncia l res ult based o n our rl•v iew beci1USL' o f 

the me1 tte r described in the bc1sis o f discla imer o~ concl us io n pMcig raph, we we re 

no t a ble to obtain s ufficient a ppropria te rev iew ev idence lo provide a bclsis for 

our review concl us ion. 

2. We conducted o ur rev iew o t the consolid c1 ted fi nancia l res u lt in ciccord,1nce 

wi lh the S ta nd a rd o n Rev ie vv Engageme nls (SRE) 241 0, Rev iew of Interi m 

Fin anc ial In fo rma tio n Perfo rme d by the Independe nt f\ uditor of the entity 
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issued by the institute of C hcHlered Accountdnls o f India. This ~t,111dcHd 

requires that we plan and perform the review to obtain modera te assurance as to 

whether the result is free of materia l misstatement. A review of inter im financial 

information consists o f making inquiries, primmi ly of persons responsible for 

financial and account ing matters, and apply ing analy ti cc1 l and other revie"' 

proCl'd ures. A review i~ substan ti,1ll y less in scope than an audit conductl'd in 

accordance w ith standard on A uditing and consequently docs not enable us to 

obta in assurance that w e wou ld become aware of all significant mallers that 

might be identified in an audit. Accord ingly, we do not express an audit 

opinion. 

We are no t able to carry out the proced ure as req uired in accordance wi th the 

Circu lar issued by Security and Exchange Board of India under regulation 

33(8) of SEBI (Listing Obligation and Disclosure Requiremen ts) Regulati ons, 

2015 since related records/ information were not ava ilable as further details 

in the Basic o f D isc laimer o l Conclusion paragrdph. In view of matter 

described below in paragraph 3 below, Wl' Wl'rt' no t able to obtain suffic ient 

appropriate audit evidence to provide basis for conclusion on the statement. 

3. Bas is fo r Discl a ime r of Conclus ion 
a. f\1 / s Tantia Sanjau liparkings Private Limited (TSPL) has been c1dmi tted 

to CIR process by adjudicating Au thority vide ordl'r dated 231" larch 

301" December 2023 is not ava ilab le for consolid ,1 lion. 

b. A mount receivables and payables including certain balances under cash 

& cash equivn lenls, trade receivables/ payables, loans, other financia l 

assets, other assets/ liabi l ities are subject to balance confirmations and 

reconciliations thereof, if any required. 

c. on-ascertainment and provision for slovv / non/ obsolete inventnry and 

c1s such consequent im pact thereof on the financial statement of the 

company, if any, can.not be commented upon by us. 

d . on-ascertainmen t and provision for Investment in non-moving joint 

ventures aggrega ting lo Rs 277 lakh. /\s such consequent impact thereof 

on the fina ncial slaleme11t of the cornp,111), if any, cannot be cornnwnled 

upon by us. 
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e. l'rade rece ivables o ( I R 2294Lakh as o n 3 1" December 2023, Prov is io n 

fo r bad and d o ubtful d ebts Rs ii mad e as at 31' 1 Decem ber 2023, based 

o n assessment made by ho ld ing company . In absence of confirma tion 

fro m a ll the parties, pending reconc ilia tion o f all parties dis p u ted d ues 

w hich are be ing conlesled by lhe company e lc. we a re unab le lo commenl 

on the adeq uacy of the provis ion 1nade by the ho lding corn pcrny. 

4. Further attention is inv ited to the following 

a. I lo lding Com p,rny IMS no t accounted fo r I R 8 Lakh (from Octobe r 

2023 to Decem ber 2023) as re nta l income fo r R IC Plant a t Gu\\ c1ha ti 

cumula ti ve inco me not acco unted for [ R 24 La kh (fro m A p ri l 2023 

lo December 2023). H e nce consoli dated p ro fit is und e rs ta ted by I IR 

24 La kh. 

b. l lo lding Company hc1s no t prov id ed (or impai rmen l lose; on 

Sundry Debto rs , Unbillt'd Revl'nue, Securilv De posit Re tention 

Mo ney, as pe r I D AS 

5. The conso lida ted Ind AS financial resull 1,vas pre pa red incl ud ing 2 

subsidiaries o nl y (except fo r the assoc iate cmd jo int ven ture as g iven und e r 

anne \.ure 1) \\'he re in the fo llo \\'ing have been rev iewed tor consolidation: 

• Tanli c1 Ra\.cHlllo ll wav Pri va te Limited (TRPL) Step d ovvn 

Subsid ia ry : Unaudited FS for the quarte r and nine mo nths e nded 

December 31, 2023. 

• Tanlia ln fras lruclure Pri vale Limited (TIPL) w ho ll y ow ned 

s ubs id iarv: Un,1udited FS for the qucHte r c1 nd nine mo nths e nd ed 

December 3 1, 2023. 

6. We did not rev iew the financial results o f 2 Subsidiaries whose unc1ud itcd financial 

results reflects to tal Revenue as ii, to tal net pro fit/( loss) after ta>.. of I R (5628Li1h.h), 

and to tal comprehensive income/ (loss) o f I R (5628Lakh), for the nine months ended 

December 31", 2023, as considered in the consolidated financia l r c<>ul lc;. Thec;e 

f inanc1ci l result'> h,we bel'n ,1ppro\ ed c1 nd furnishl'd b~ the mcrnagement o l sub!'>idian 

company and our conclu~ i on on the result, in so far ilS it relates to the al fa irs Llf the~e 

subsidiaries is bcised solely on such unaudited interim financial resulls. 
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• o te 5 to the financial results which states that the l l o ldi.ng Company 

was under the Corpo rate Insolvency Resolu t ion Process (" C I R 

Process") in terms or p rov isions or the Inso lvency and Bankru ptcy 

Code 2016 ("Coed "), pursuant to a section 7 peti t ion filled by State 

Bank o f Ind ia under the Code. Pur uant to the Company obtaining 

necessa ry regu latory app rovals, from Hon'ble NCLT, Kolka la Bench 

vide order dc1tcd 1' 1 May 2023 read with corrigendum order dalt>d 18111 

!\lay 20'.n. I he C..omp,rn) board 1-. rL'(Lrn ... tituted Lln 17111 Jum 2o:n 

• We were not able to carry out the procedure as required in accordc1nce 

wi th the Circular issued by the Securities and !:::\change Board ot Ind ia 

under Regu lation 33(8) of the SEl31 ( Listing Obligation and Disclosure 

Requirements) Regulations , 2015 since related / records / inform.ition 

were not avai lable and as further detai led in the Basis for Disclosu re of 

Conclusmn paragraph 3, we were not ,1ble to obtC1in su fficient Clppropriate 

audit e\·idence to prm ide basis for conclusion on the result. 

• Ou r responsibility is lo express a co nclusion on th is consolidated 

financial result based on our review. I n v iew of the matters de<;cr ibed 

in ou r b,1._,i.., for di ... L1,1i111L'r o f conclu ... ion m entioned in point '\ we are 

un,1ble lo obl ili n sufficient appropri,1 le evidence lo p rov ide .i b,his for 

ou r conclusion on '>u ch motter .... Accordingly, we do not e\~Hl''>'> c1 

conclusion on such ma t ters. 

7. Bas is of Emphasis of Matters: -

a. o te 8, to the consolidated financia l results w hich s ta te tha t the hold ing 

compa ny havl' not made any p rovis io n fo r Gra tuity and Leave Encashnw nt in 

line with Ind -AS 19 vvhich has resu lled in overs ta tement of p ro l°i l fo r the 

qua rte r to tha t extent. 

b. Other Income of I R 278Lak h, includ es I R 172Lakh on account licibility 

w ritten back. 

c. Revenue from Opercltion of I R 3039Lah.h includes I R 1382L,1kh o n account 

of unbi lled revenue for the nine mo nt h end ed 3 1' 1 Decembe r 2023. 

d . Du ring the nine month ended 31' 1 December 2023, tlw co m pany ca nn'lled 

99,19,302 Eq uity s ha re o f Rs 10 each as per T he I lon' ble C LTord e r d ,1 Led i ~1 

~ciy 2023, read w ith corrigendum o rd e r d a ted 18 111 lay 2023, effec ts of 
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sam e is ta ke n o n Reserve a nd Surplus. 

e. During the nine month ended 31' 1 Deccmbl'r 2023 Company face va lue of 

Equity s ha re o f Rs 10/ - has redu ced to Rs 1/ - each, effects o f the sa me hc1 ve 

been taken on Reserve & Surplus o f the Compa ny. 

f. Du ring the curre nt quar te r ended 3·1·1 Decem ber 2023 company issue 

B61 76934 Equity Share on preferen tial basis as per C la use 17.2 (c) of the 

Resl)l utio n Plc111 ,1ppro,·ed by the I lo n' ble lc1tionc1 l Compcm y Law l ribunc1l, 

Ko lka la. 

g. Com pany Earning Profi t Pe r Share a nd Diluted Ea rnin gs per share is not 

comparable w ith p rev io us quarters d ue lo ca nce llation o ( Shares and issue of 

sha re on prefere ntia l basis. 

Our co nclu s io n is no t m odified in res pect o f the above matters. 

O the r Matte r 

Based on o ur review cond ucted as above, subject to ma tte rs s la ted in paragraph 3 & 4 

above, no thing has come to o ur a ttenti on that ca use us to believe tha t the accom pany ing 

s ta te ment o f unaudited conso lidated financial results p re pa red in accordance w ith 

recogn iti on il nd measurements principles laid do\\ n in applicable Indian ACCL)ltnting 

Sta ndard s ('Ind 1\S' ) prcsc1ibed umk·r Section 133 ot the Compan ies 1\ c t, 2013 c1S 

a mended, read w ith re levant Ru les issued the re unde r and o the r accounti ng princip le!:> 

gene ra lly acce p ted in Ind ia, has no t disclosed the info rm atio n req uired to be di closed 

in terms of Listing Regula tion, incl uding the marrner in w hich it is to be disclosed, o r 

that it conta ins c1 ny ma te rial missta te ment. 

O ur re po rt on the s tc1 tc m cn t is not modified in rc'>pcct of lhi'> 111 c1lll'r. 

For J J a in & Company 
C hartered Accountants Fr No.: 310064E 

~CM/ dJJ-JJr\ A 

CA Sanjay Lodha 
Partner 
Membersh ip No: 058266 
UDIN: 24058266BJZYXT5935 
Place: Kolkata 

Date d: 0 8 FEB 202\ 

Head Office.: 23A, Netaji-Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



Annexure-1: List of subsidiaries, joint venture and associates 

Sr 

No. 
Name of entities 

Subsidiaries 

1 Tantia Raxaultollyway Private Limited 

2 Tantia Infrastructure Private Limited 

Associates 

1 Tantia Sanjauliparkings Private Limited 

Joint Vent ure 

1 Tantia- RBM JV 
2 Tantia- JMC JV 
3 Tantia- DBC JV 

4 Tantia- SOMA JV 

5 Tantia- SIMPLEX JV 
6 Tantia- BSBK JV 

7 Tantia- IVRCL JV 
8 Tantia- FREYSSINET JV 

9 Tant ia- TBLJV . 
10 Tant ia- SPMLJV 

11 Tant ia- Gondwana JV 
12 Tantia- CCIL JV 
13 Tantia- EDCL JV 
14 Tantia - SEC JV 

15 Tantia- PREMCO JV 

16 Tantia- MPPL (Wilo} JV .__ -
17 Tantia- NMTPL JV 
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oles to Financial Statements for the quarter ended 31•1 December, 2023 

1 ·1 he financial results have been reviewed by the Statutory Auditors of the Company. ll is to be noted lhat the 
new Uoard of Directors of the Company w as appointed on June 17, 2023 and until then the affairs of the 
Company were m anaged by the Moni toring Committee as detailed in note 5. 

2. rhe financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as not ified 
by the .\11111istry of Corporate Affai rs pursuant lo Section 133 of Companies J\ct, 2013 read with Ruic 3 o f the• 
Companies (Indian /\ccounling Standard) Rules, 2015, Companies (Ind ian Accounting Standards) J\mcndm0nt 
Ruh•s, 2016 and l{l•gulci tinn 33 of the SEBI (Listing Obligations and Disclosure Rc4uiremenb) Regulations, 2015 
and SEBI ci rculars da ted fro m time to lime 

3. rhe figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to 
make them comparable. 

4. fhe Company 1s engaged in the business o f infrastructure activities and has only one reportable operating 
sey,ment as per I:\!!) J\S 108 - Opera ting Segment 

5 J\ Corporate Insolvency Resolution Process ("C IR Process") had been initiated ,1gainst the Company vidc 
order pas~ed by the l lon'ble National Company Law Tribunal, Kolkata Bench (Hon bll' NCLI') on \1arch 11, 
2019, under the prO\ 1sions of the lnsolvenc:) and Bankruptcy Code, 20 l6. 

Pursuant to lhe o rder, Mr. Kshitit. Chhawchharia, \Vas appointed as the Interim Resolution Professional and 
subsequently confirmed as the Resolution Professional (" RP") by the Committee of Creditors ("CoC") of the 
Company. 

During the CIR Process, Expression of Interest was sought against which applications were recei\ L'd 
Subsequently, the Resolution Plan shared by the consortium of EDCI. lnfrastTuCtl!rc I imited and Upendra 
'iingh Construction Pri' ale I imilcd was selected and the Consortium was declared ns the Successful 
Rl•solution J\ppli«111t (''S RA") by the CoC. 

I he I lon'blc i'\CI I (Kolkala Bench) v1de o rder dated 24lh February, 2020 app roved the implemen tation of the 
above Resolution Plan above subject to mutual obligations of all the Parties Thereafter, a Monitoring 
Committee ("MC") was constituted to manage lhc affairs of the Company and supervise Lhc implementation 
of the approved Resolution Plan, in assis tance ~ ilh Grant lhorton, who were appointed as lhe monitoring 
agency. During the course of the implementation of lhe Resolution Plan, a discrepanL) \\as identified w.r t the 
shares of lhc e rstwhile p romoters and the conseq uent tnmsfcr of control of conln>l of U1c company lo the ne\\' 
promoters. 

ll1c abo\'e discrepancy was rec ti fied vide Kolkata Bench orders dated 151 :-...1ay, 2023 read along wilh thC' 
corrigendum order dated 18th Ma), 2023 through which lhc Bench also has approved the implementation o f 
the Re olution Plan. 

and lhe l lon' ble !'\CL r approved U1e same vide an order dated Februa ry 24, 2020, subject to mutual obligations 
of all the Parties. l'hen.~aftcr, a l'\fonitoring Committee ("MC") "as constituted to manage the aff,ms of the 
Company and supcnise the implementation of the approved Resolution Plan, in assistance with GrJnt 
l'horton, •vho were appointed as the monitoring agency. 

!he 'Cl.I orders datc•d 1•1 May, 2023 read along with the corri gendum order dnted 18th May, 2023 rc.,ulted in 

a. llw cann•llalion of 99, 19,032 eljui ty '>hares hl'ld by the erstwhile promo ter!. of the Company; 

b. Reduction of the Face Value o f the Equity Shares of the Company from Rs. 10/- to Rs. 1/, 

c. ls!>ue of 13,61,76,934 Equ1t) Share!> of Re. 1 each \\ere issued to SRI\ and its nomirn'C' through Prcfcrent1al 
Allo tmen t; 

d . Formation of the new Board of Directors of lhe Company on 171h June, 2023 and transfer of manaecmcnt of 
Lhe com pany from the MC to the New Promoters; and 

e. Complete transfer of control to the new promoters 0 11 141" December, 2023. 

6. Attention is invitt•d to lhc followi ne: 

a. ·on-ascertainment and provision for slow/non/obsolete i.n \'en tory and as 'iuch its consequent impact 
lhereof on the financial statement of the com pan), if an~, cannot be commented upon b\ us 

For TAITIA CONSTRUCTIONS LIMITED 
( 
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b. !\on-ascertainment and provtston for Investment in non-moving joint venture aggregating to Rs. 277 
Lakhs. As such consequent impact thereof on the financial statement of lhe company, if any, cannot be 
commented upon by us. 

c. Amount receivables and payables including certain bc1lances under cash & cash equivalent<;, trade 
receivables/ payables, loans, other financial assets, olhcr assels/ liabilities arc subjc>ct to balance 
confirmations and reconciliations thereof, if any required 

d OLher income of I<'> 5,879 l.ilkh includes income of Rs 5,601 1.akh on account of fair valuation of Prefere1Ke 
C.,han•., of I anti,1 lnfrao.;trncturc Private Limited (100% Subsidia ry). Con'>l 1\'ring the current finc1ncial 
s1luatio11 of llw ~ubsidiary and non-availabilily of U1e fair valuation report, the profit of the compam is 
overstated by Rs 5,601 Lakh. 

e . Measurement and recognition of Preference Share of Rs. 35,255 Lakh (/\t fair value after netting of 
provision for diminution in value of Rs 13271 Lakh) in Tantia lnfrastruc lure (P) I td CI IPL), 100% 
subsidicir~ at fair 'aluc assuming the recovery of lhe same on due dales \\ hich is not in line \'\'1U1 current 
linanc1,1I .,ituahon of the 'Jubsid1il ry and also no fair valuiltion has been done by the com pan} 

As statl•d in 5 ,1bo\'C, during the ~uarter new equit) share'> were is'>ued to the SRA 111 termc; of approved 
rcsolul!on plan. I he Share Capital, Reserve & Surplus and Ba'itC and Diluted Faming Per Share arc 
accordingly not comparnble lo U1e previous quarters, nine-monlh period and annual l1gurcs. 

7. Statutory auditors have drawn emphasis on their report regarding: 

a. l'antia Sanjiluliparkings Private Limited (hereinafter referred to as the' l'SPI ')an Associate company of the 
Corporate Debtor has bl:cn udm1lled into CIR Process by the 1\djudicaling /\ulhorit\ \ ide its order dated 
23rd da) of \larch, 2023. Inc said order hac; appomtcd an IRP who 1s 111 the pron•s<; of fmalismg the 
Annual <lCcount~ for year end0d '.\1st day of March, 2023. In view of the above, Financial Statement or 
m,rn,1gvmcnt accounts for the half \'Car ended September ~O. 2023 could not be prepared. 

b 11~1'1.," o.,lcp d(n,·n sub.,1dian had on!~ one project which the Company h,1~ abandoned t1ftl'r g1\111g the 
tcrmint1t1on notice to NI IA!, pursuant to the ·1 ermirlillion notice, the Company has preferred an 
Arbitration and filed a claim of !NR 98618 Lakhs before the Arbitration lribunal (/\I) . lhe Arbitration is 
still pending. 1 lowever, I IA! has taken over lhe control of the Project Assets. 

c. l'rade receivable is mainly from government agencies, Sllbsidiary or pending under arbitration. Same 1s 
considered good and as such no prm is1on has been made thl•rein 

8. I he comp.1 n) ha~ nol made Cralu1ty c1nd Leave Fnca~hment provision for Lhc said quarter 

9. /\mount!> arc rounded off to the nearest lakhs 

Date: 08.02.2024 
Place: Kolka ta 

For ·r.rntia Constnictions Limited 

iAITIA CONSTRUCTIONS LIMITEU 
l~U-t~~ 

F\.ecutivc Director 
THU CUTURVEDI 

IEucatiH Dlrmtrl 
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