
 

To,  
BSE Limited   
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai- 400001 

Scrip code- 526508 

Subject:   Outcome of Board Meeting  

Dear Sir ,  

In compliance with Regulation 30 and 33 of Secur it ies and Exchange Board of India  
(L ist ing Obl igat ions  and Disc losure  Requirements) Regulat ions,  2015,  this  is  to inform 
that  the Board of Directors of  the Company at  their  meeting held on Tuesday, 21 s t  
May,  2024 has,  inter a l ia,  considered and approved the fol lowings items of agenda:  

1.  Audited F inancial  Results a long with Auditors Report  for the Fo urth quarter and 
Financial  year ended 31 s t  March,  2024;   
 

2.  Appointment of Wandrekar and Co (Chartered Accountant) as Internal  Auditor of 
the Company for FY 2024-25. 

Pursuant to Regulat ion 33(3)(d) of the Securit ies and Exchange Board of Ind ia (L ist ing 
Obl igations and Disc losure Requirements) Regulations,  2015,  as  amended. We do 
hereby confirm that the Statutory auditors  of  the Company, M/s.  B.P.  SHAH & CO 
(Chartered Accountants)  have expressed unmodified opinion(s)  in its  audit  report 
pertaining to the audited f inancia l  results  for the quarter and year ended 31 s t  March,  
2024. 

  



 
 

The Meeting of the Board of Directors of  the  Company commenced at 12.00 Noon and 
concluded at  04.00 P.M. 

Kindly  take the same on record and obl ige.  

FOR SHAHI SHIPPING LIMITED 

 
 
SARVESH KUMAR SHAHI 

Managing Director  

DIN: 00359535 

Date: 21 s t  May 2024 
Place: Mumbai  

 

Encl :   
1.  Audited Financial Results along with Auditors Report for  the  Fourth quarter  

and Financial  year  ended 31 s t  March,  2024.  
2.  Brief Profi le of Internal Auditor .   



 
To 
BSE Limited   
Phiroze Jeejeebhoy Towers,  
Dalal Street,  Mumbai- 400 001 

 
Subject:  Declaration under Regulation 33(3)(d) of  SEBI  (List ing Obl igations and                                                       

Disclosure Requirements)  (Amendment) Regulations,  2016 and SEBI  Circular  
No.  CR/CFD/CMD/56/2016 dated May 27,  2016. 

 
 Declaration  
 
In compliance with the provisions of  Regulation 33(3)(d) of SEBI  (L ist ing Obl igat ions  
and Disc losure Requirements) (Amendment)  Regulat ions,  2016 and SEBI C ircular  No. 
CR/CFD/CMD/56/2016 dated May 27, 2016,  the Company hereby declares that  M/s.  
B.P.  SHAH & CO. Chartered Accountants,  (F irm Registrat ion Number:  109517W), the  
Statutory Auditors of  the Company have issued Audit Report with  unmodif ied opinion 
on Audited Financia l  Result  of the Company for the f inancia l year ended 31 s t  March,  
2024. 

Kindly  take the same on record.  

Thank ing you 

Yours fa ithful ly  

FOR SHAHI SHIPPING LIMITED 

 
 
SARVESH KUMAR SHAHI 

Managing Director  

DIN: 00359535 

Date: 21 s t  May 2024 
Place: Mumbai  
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I ndependent Auditor's report

The board ofdirectors of

The Shahi Shipping Limited

Report on the Audit of the financial results

Opinion

We have audited the accompanying financial results of the Shahi Shipping Limited ('the company'), for

the quarter and year ended march 3tst,2024 (the "statement"), at{,tched herewith, being submitted by

the company pursuant to the requirement of regulation 33 of the scbi (listing obligations and disclosure

requirements) regulations, 2015, as amended ("listing regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the listing

Regulations in this regard; and

ii. Gives a true and fair view in conformity with recognition and measurement principles

laid down in the applicable Indian accounting standards, and other accounting

principles generally accepted in India, of the net loss &. other comprehensive income

and other financial informatiqn of th6 Company for the quarter and year ended 31't

March,2O24.

Basis for opinion,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 20L3 ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India ("lCAl") together

with the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their report referred

to in "other matters" paragraph below is sufficient and appropr:iate to provide a basis for our audit

opinion.
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Management's responsibilities for the financial results

The Company's Management and Board of Directors are responsible for the matters stated in

Section 134(5) of the Act with respect to the preparation of these Standalone Financial

Statements that give a true and fair view of the financial position, financial performance

including other comprehensive income, changes in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the lndian

accounting Standards ("lnd AS") specified under section 133 of the Act read with the Companies

(lndian Accounting Standards) Rules, 2015, as amended. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the prep'aration and

presentation of the Standalone Financial Statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of

Directors are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's responsibitities for the audit of the financial results

Oui objectives are to obtain reasonable assurance about whether the standalone annual

financial results as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditol's report that includes our opinion. Reasonable assurance is a high level

of assurance, bui is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

pre considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

.professional 
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from



fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the

Act, we are also responsible for expressing our opinion through a separate report of

financial statements on whether the company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the standalone annual financial results

made by the Management and Board of Directors'

o Conclude on the appropriateness of the Management and Board of Directors' use of the

going concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast significant

doubt on the appropriateness of this assumption. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the standalone annual financial results or, if such disclosures are

inadequate, to modify our opinion. our conclusions. are based on the atrr;lit evidence

obtained up to the date of our auditor's report. However, future events or conditions

may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and iontent of the standalone annual

financial results, including the disclosures, and whether the standalone annual financial

results represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that

individually or in aggregate makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced' We

consider quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work and

(ii) To evaluate thd effect of an identified misstatement in the Standalone Financial

Statements.

we communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the Standalone Financial Statements for

the financial year ended March 3L,2O24 and are therefore the key audit matters' we describe



these matters in our auditor's report unless law or regulation precludes public dtsctosure about

the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adversp consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Other matters:

(a) The other financial assets in the Balance sheet includes Rs 645.23 Lakhs of interest

subsidy receivable from Central Government and lnland Waterways Authority' To

recover the same, the petition is pending. The ultimate outcome of the matter cannot

presently be determined.

(b) The Trade payable are Rs. 2L4.72 Lakhs. The confirmations from ciedttors are not

provided and hence we are unable give any opinion on trade payable. So we cannot form

any opinion on trade PaYable.

(c) The Company has not established its internalfinancial control overfinancial reporting

on criteria based on or considering the essential components of internal control stated

in the Guidance Note of Internal Financial Controls over Financial Reporting issued by

the Institute of Chartered Accountants of India. Because of this reason, we are unable to

obtain sufficient appropriate audit evidence to provide a basis for our opinion whether

the Company had adequate internal financial controls over financial reporting as at

March 31,2024.

We have considered the disclaimer reported above in determining the nt'ture, timing

and extent of audit tests applied in our audit of the financial statements of the Company,

and the disclaimer does not affect our opinion on the financial statements of the

ComPanY.

Our opinion on the standalone financial results is modified to the extent for the above

matters.

For B. P. Shah & Co.

Chartered Accountants

.(FRN:109s17W)

Bharat P Shah

Partner
Membership No.033530
Place: Mumbai
Date: 21105 12024

UDI N : 24033530BKFAKC7470
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ANNEXURE 

1. RE-APPOINTMENT OF M/S. WANDREKAR AND CO, CHARTERED ACCOUNTANTS AS INTERNAL 

AUDITOR OF THE COMPANY: 

We wish to inform you that the Board of Directors in their Meeting held on 21st May, 2024 have 

considered and approved the re-appointment of M/s. Wandrekar and Co Chartered Accountants as 

internal auditors of the Company for the financial year 2024-2025. 

 

2. DATE OF RE-APPOINTMENT: Tuesday, 21st May, 2024. 

 

3. DISCLOSURE OF RELATIONSHIP BETWEEN DIRECTORS: Not Applicable. 

 

4. BRIEF PROFILE: The brief profile of M/s. Wandrekar and Co, Chartered Accountants is enclosed 

herewith. 

 
 



WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 

 
 

Wandrekar& Company - Profile 
 
 
 
Firm was established in 1970 as a proprietorship concern and was converted into a Partnership 
Firm on 31st August 2003. 
 
Partners of the Firm: 
1. CA. Arun V. Wandrekar 
2. CA. Hrishikesh A. Wandrekar 
3. CA. Amod A. Wandrekar 
 
CA Arun V. Wandrekar, the senior partner is a Fellow Member of the Institute of Chartered 
Accountants of India having an experience of 51 years.  
 
CA Hrishikesh A. Wandrekar is a Fellow Member of the Institute of Chartered Accountants of 
India having an experience of 17 years. 
 
CA Amod A. Wandrekar is an Associate Member of the Institute of Chartered Accountants of 
India having an experience of 14 years. 
 
 
Infrastructure: 
Office Address: 703/ 704, Topiwala Center, Off S. V. Road, Opposite Goregaon Station West, 
Goregaon West, Mumbai – 400 062.  
Tel: 2878 9996 / 2878 9956 
Email: arun@wandrekarandco.com 
Website: www.wandrekarandco.com 
 
 
Employees: 
13 staff members including Eight CA students and Five employees. 
 
 
 
 
 

mailto:arun@wandrekarandco.com
mailto:arun@wandrekarandco.com
http://www.wandrekarandco.com


WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 
Experience: 
 
1) Bank Audits: Empanelled under RBI as Statutory Auditor of Banks. The firm is also enrolled 

with the Registrar of Co-operative Societies as Statutory Auditor of Co-operative Banks. The 
firm has 25years experience in conducting Audits of Nationalised and Co-operative Banks.  

 
Banks Audited by the Firm: 
 
State Bank of India 
Central Bank of India 
Bank of Baroda 
Syndicate Bank 
Dena Bank 
Pratap Co-operative Bank 
Deccan Merchant’s Co-operative Bank 
Bandra People’s Co-operative Bank 
Abhinav Co-operative Bank 
Thane Janata Sahakari Bank 
The Bassein Catholic Co-operative Bank  
 

2) Company Audits: Empanelled with C&AG of India.  
Handling Statutory audits of 40Corporate entities in diverse business fields such as 
Engineering, Manufacturing, Trading, Pharmaceuticals, Service Sector, Construction, 
Hospitality, Logistics, Retail etc. 

3) Internal Audit: Have experience in handling Internal Audits of Companies in various sectors 
like Pharmaceuticals, Infrastructure, Construction and Shipping. 
 

4) Co-operative Societies: Statutory Audits of 9 Co-operative Societies including Two Co-
operative Consumer Stores. 
 

5) Trusts: Audits of trusts in various fields, including a hospital with 100 bed capacity. 
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WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 
 
6) Income Tax: Tax Audit of about 50 entities, handling and filling of Income Tax returns. 

Assessment and Appellate proceedings before Income Tax Authorities, Consultation for 
Income tax appeals of Private Ltd. Companies, Partnership Firms, Co-operative Societies, 
Charitable Trusts, HUFs’, Individuals. 

 
7) Goods & Services Tax: Registration, Handling and Filling of Periodical Returns, GST Audit, 

Assessment and Appellate proceedings. 
 

8) Professional Tax: Registration, Filing of Returns, Assessment. 
 
9) Others: Secretarial work: 

Preparation of Project report, Due Diligence Report   
Projection of Working Capital requirement 

 Mergers & Acquisitions 
 Business Valuation 

Filing of Annual Returns of the Company 
Formation and Registration of Limited Companies / LLPs 
Formation and Registration of Partnership Firms 
Formation and Registration of Trusts 
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WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 
 
CA. Arun Vasantrao Wandrekar 
 
 
Qualifications:   
 
B.Com, LLB, FCA 
 
 
Professional Experience:  
 
Practicing Chartered Accountant with experience of 51 years in the field of Auditing, Income 
Tax, Sales tax (VAT) & GST. 
Partner in Wandrekar & Company - Chartered Accountants 
 
 
Academic Experience: 
 
Part-time lecturer in M.L. Dahanukar College of Commerce, Vile Parle East from 1970 to 1982. 
Full-time lecturer in L.S. Raheja College of Arts and Commerce, Santacruz West from 1982 to 
2004. 
Head of Department of Accountancy in L.S. Raheja College from 2001 to 2004. 
Member of Board of Studies – Accountancy from 2001 to 2004. 
Visiting Lecturer for B.Com (A&F) at Chetana’s H.S. College of Commerce from 2004 to 2012. 
 
Served as member of committee to draft the syllabus for B.Com (A&F) Course. 
Actively involved with the University of Mumbai to develop the B.Com (A&F) Course since its 
inception. 
 
Resource person at numerous workshops and conferences conducted by various colleges, for 
students as well for teachers. 
 
Author of various books on Financial Accounting and Direct & Indirect Taxation subjects at the 
B.Com and B.Com (A&F) level. 
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WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 
 
CA. Hrishikesh Arun Wandrekar: 
 
 
Qualified as Chartered Accountant in 2003 
Partner in Wandrekar & Company - Chartered Accountants 
Fellow Member of the Institute of Chartered Accountants of India having an experience of 17 
years. 
Completed Certificate Course on Business Valuation from the Institute of Chartered Accountants 
of India. 
Completed Certificate Course on Ind – AS (Indian Accounting Standard) from the Institute of 
Chartered Accountants of India. 
Lecturer in Accountancy, Auditing and Cost Accounting in L.S.Raheja College of Arts and 
Commerce, Santacruz. 
Delivered lectures as subject expert on Income Tax & Goods and Services Tax (GST) at the 
Institute of Chartered Accountants of India and other forums. 
Co-author of various books on Accountancy for under-graduation courses. 
 
 
Practicing in  

1) Bank Audits (Statutory and Concurrent) 
2) Company Audits (Statutory and Internal) 
3) Income tax ( Corporate and Non Corporate) 
4) GST 
5) Business Valuation 
6) Due Diligence 
7) Project Finance 
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WANDREKAR & CO. 
CHARTERED ACCOUNTANTS 
  

703/704, Topiwala Center 
7th Floor, Off S.V. Road 
Opp. Goregaon Station (W) 
Mumbai – 400 062 
Tel : 91-22-28789996 /9956 
Email : arun@wandrekarandco.com 
 
 
 
 
CA.Amod Arun Wandrekar: 
 
 
Qualified as Chartered Accountant in 2006 
Partner in Wandrekar & Company - Chartered Accountants 
Associate Member of the Institute of Chartered Accountants of India having an experience of 12 
years. 
Completed Certificate Course on Concurrent Audits of Banks from the Institute of Chartered 
Accountants of India. 
 
 
 
Practicing in  

1) Bank Audits (Statutory, Concurrent, Stock & Book Debt Audits) 
2) Company Audits (Statutory and Internal) 
3) Income tax ( Corporate and Non Corporate) 
4) Goods & Services Tax 
5) Service Tax 
6) Co – operative and Trust Audits  
7) Secretarial work related to Companies / LLP 
8) Projection of Working Capital requirement 

 
 

 
 
 
 
 
 
 

 

 

 

mailto:arun@wandrekarandco.com

	d8f09a40b90bedd9bb62baca6840ef0718ae52370869911faae1d48e8b940ca4.pdf
	185a0c3cf2f5d6af2390c242e38ba2382372d614f97e553241b290239230981d.pdf
	21d32fa49395a4e4ef604f555c5353423fdedf88dccc7e6c073e21a28d698378.pdf
	92befa20d7e4465500426a2b4f57224944cbf0e7b980005cfed0ae30af6ca7b1.pdf

	21d32fa49395a4e4ef604f555c5353423fdedf88dccc7e6c073e21a28d698378.pdf
	b83e4a26ba2258c86e8cbb42c6d843034c0623b64cd2f14427a82ec0c116f2fe.pdf

	21d32fa49395a4e4ef604f555c5353423fdedf88dccc7e6c073e21a28d698378.pdf
	Microsoft Word - Outcome of BM


	7f2c0ca9b06eba6f27251e2696c158c0b3552df5527739c3480cc58c9b022d1f.pdf

	Microsoft Word - Outcome of BM
	d8f09a40b90bedd9bb62baca6840ef0718ae52370869911faae1d48e8b940ca4.pdf

		2024-05-21T16:18:05+0530
	SARVESH KUMAR SHAHI




