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DATE: 21st May, 2024 
REF.: PIL/ANB/L-010/2024-25  
 

 
Sub: Voting results and scrutinizer’s report on Postal Ballot 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 44(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed Voting 
results and Scrutinizer’s Report dated 21st May, 2024 regarding Postal Ballot for 
appointment of Mr. Vinayak Deshpande (DIN:00036827) and Mr. Utkarsh Palnitkar  
(DIN: 00170004) as Non-Executive Directors, not liable to retire by rotation and 
Independent Directors of the Company. 
 
You are requested to kindly take the same on your record. 
 
Thanking you, 
 
FOR PRAJ INDUSTRIES LIMITED, 
 
 
 
ANANT BAVARE 
COMPANY SECRETARY &  
COMPLIANCE OFFICER 
(M. NO. 21405) 
 
Encl.: As above 

Company Code - PRAJIND 
 
National Stock Exchange of India Ltd.  
 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai - 400 051 
 
Fax: 022 – 2659 8237 / 38 

Security Code No.: 522205 
 
BSE Ltd. 
 
Phiroze Jeejeebhoy Towers, 25th Floor,  
Dalal Street, Mumbai - 400 001   
 
 
Fax:022- 2723121/3719/2037/2039/2041/2061 
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RESULTS OF POSTAL BALLOT THROUGH REMOTE ELECTRONIC VOTING 
CONDUCTED FOR RESOLUION SET OUT IN THE POSTAL BALLOT NOTICE 
 
The Board of Directors of the Company, at their meeting held on 10th April, 2024, decided to 
obtain consent of the members through Postal Ballot under Section 110 of the Companies Act, 
2013, read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 
2014, in respect of the proposals for passing Ordinary and Special Resolution by way of postal 
ballot only by voting through electronic means. 
 
The Company had made arrangements for e-voting and availed the services of National 
Securities Depository Ltd (NSDL) to provide the facility to the Members for e-voting. 
Members whose names appear on the Register of Members/List of Beneficial Owners as on 
12th April, 2024 i.e. cut off date, were considered eligible for the purpose of voting. In view of 
prevailing MCA Circulars on postal ballot process, the voting on the Resolutions covered in 
the Notice took place through e-voting only and no physical ballots were collected. The 
Members were requested to cast their votes electronically up to 5:00 p.m. on Saturday, the 18th 
May, 2024. 
 
The voting period commenced on Friday, the 19th April, 2024 at 9:00 a.m. and ended on 
Saturday, the 18th May, 2024 at 5:00 p.m. (inclusive of both the days). The e-voting module 
was disabled by NSDL at 5:00 p.m. on Saturday, the 18th May, 2024. 
 
Accordingly, the shareholders voted on the following resolutions, proposed in the Postal Ballot 
Notice dated 10th April, 2024. 
 
Special Businesses: 
Sr. 
No. 

Details of Agenda Type of 
Resolution   

1 Appointment of Mr. Vinayak Deshpande (DIN: 00036827) as a Non-
Executive Director, not liable to retire by rotation. 

Ordinary 

2 Appointment of Mr. Vinayak Deshpande (DIN: 00036827) as an 
Independent Director of the Company to hold office for a period of 
Three (3) years from 31st March, 2024 to 30th March, 2027. 

Special 

3 Appointment of Mr. Utkarsh Palnitkar (DIN: 00170004) as a Non-
Executive Director, not liable to retire by rotation. 

Ordinary 

4 Appointment of Mr. Utkarsh Palnitkar (DIN: 00170004) as an 
Independent Director of the Company to hold office for a period of 
Three (3) years from 31st March, 2024 to 30th March, 2027. 

Special 
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 The Company had appointed Mr. Vikas Khare, or failing him, Mr. Sunil Nanal, Partners, KANJ 
& Co. LLP, Practicing Company Secretaries as Scrutinizer to submit his report on Postal Ballot 
voting. 
 
Pursuant to Regulation 44(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, details regarding postal ballot 
are as follows: 
 
1 Date of Annual General Meeting/Extra Ordinary 

General Meeting 
Not applicable 

2 Date of Postal Ballot Notice 10th April, 2024 
3 Total number of shareholders on record date 331215 
4 Number of shareholder present in the meeting either in 

person or through proxy: 
Not applicable 

Promoters and Promoter Group: 
Public: 

5 Number of shareholders attended meeting through 
video conferencing: 

Not applicable 

Promoters and Promoter Group: 
Public: 

 
On the basis of the report received from Mr. Vikas Khare, Partners, KANJ & Co. LLP, 
Practicing Company Secretaries and Scrutinizer, the Resolutions are duly passed as Ordinary 
and Special Resolutions respectively as mentioned in the notice dated 10th April, 2024, with 
requisite majority, as per Annexure 1. 
 
Thanking you, 
 
Yours faithfully, 
For PRAJ INDUSTRIES LTD. 
 
 
 
ANANT BAVARE 
COMPANY SECRETARY &  
COMPLIANCE OFFICER 
(M. NO. 21405) 
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Annexure 1 
 
Resolution No. 1: 
 

Resolution required: (Ordinary) Appointment of Mr. Vinayak Deshpande (DIN: 00036827) as a Non-Executive Director, not 
liable to retire by rotation. 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Category 
 

Mode of Voting No. of 
Shares 

held 

No. of 
Votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of Votes 
– in favour 

 

No. of 
Votes – 
against 

% of Votes in 
Favour on votes 

polled 
 

% of Votes against 
on votes polled 

 

(1) (2) (3)=[(2)/(1)]
*100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and  
Promoter 
Group 
 

E-voting 
60300000 

60300000 100.0000 60300000 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 60300000 60300000 100.0000 60300000 0 100.0000 0.0000 

Public 
Institutions  
 

E-voting 
59876396 

44836089 74.8811 37223919 7612170 83.0222 16.9778 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 59876396 44836089 74.8811 37223919 7612170 83.0222 16.9778 
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Public Non 
Institutions  
 

E-voting 
63636692 

647230 1.0171 625581 21649 96.6551 3.3449 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 63636692 647230 1.0171 625581 21649 96.6551 3.3449 

Total 183813088 105783319 57.5494 98149500 7633819 92.7835 7.2165 
 
Resolution No. 2: 

Resolution required: (Special) Appointment of Mr. Vinayak Deshpande (DIN: 00036827) as an Independent Director of the 
Company to hold office for a period of Three (3) years from 31st March, 2024 to 30th March, 
2027. 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Category 
 

Mode of Voting No. of 
Shares 

held 

No. of 
Votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of Votes 
– in favour 

 

No. of 
Votes – 
against 

 

% of Votes in 
Favour on votes 

polled 
 

% of Votes against 
on votes polled 

 

(1) (2) (3)=[(2)/(1)]
*100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and  
Promoter 
Group 
 

E-voting 
60300000 

60300000 100.0000 60300000 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 60300000 60300000 100.0000 60300000 0 100.0000 0.0000 
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Public- 
Institutions  
 

E-voting 
59876396 

44836089 74.8811 37232290 7603799 83.0409 16.9591 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 59876396 44836089 74.8811 37232290 7603799 83.0409 16.9591 

Public- Non 
Institutions  
 

E-voting 
63636692 

646542 1.0160 625029 21513 96.6726 3.3274 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 63636692 646542 1.0160 625029 21513 96.6726 3.3274 

Total 183813088 105782631 57.5490 98157319 7625312 92.7915 7.2085 
 
Resolution No. 3: 

Resolution required: (Ordinary) Appointment of Mr. Utkarsh Palnitkar (DIN: 00170004) as a Non-Executive Director, not liable 
to retire by rotation. 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Category 
 

Mode of 
Voting 

No. of 
Shares 

held 

No. of 
Votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – 

in favour 
 

No. of 
Votes – 
against 

 

% of Votes in 
Favour on votes 

polled 
 

% of Votes against 
on votes polled 

 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter 
and  
Promoter 
Group 

E-voting 
60300000 

60300000 100.0000 60300000 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 60300000 60300000 100.0000 60300000 0 100.0000 0.0000 
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Public 
Institutions  
 

E-voting 
59876396 

44836089 74.8811 37232290 7603799 83.0409 16.9591 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 59876396 44836089 74.8811 37232290 7603799 83.0409 16.9591 

Public Non 
Institutions  
 

E-voting 
63636692 

646046 1.0152 623199 22847 96.4636 3.5364 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 63636692 646046 1.0152 623199 22847 96.4636 3.5364 

Total 183813088 105782135 57.5488 98155489 7626646 92.7902 7.2098 
 
Resolution No. 4: 

Resolution required: (Special) Appointment of Mr. Utkarsh Palnitkar (DIN: 00170004) as an Independent Director of the 
Company to hold office for a period of Three (3) years from 31st March, 2024 to 30th March, 2027. 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Category 
 

Mode of Voting No. of 
Shares 

held 

No. of 
Votes 
polled 

% of Votes 
Polled on 

outstanding 
shares 

No. of 
Votes – 

in favour 
 

No. of 
Votes – 
against 

 

% of Votes in 
Favour on votes 

polled 
 

% of Votes against 
on votes polled 

 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter 
and  
Promoter 
Group 

E-voting 
60300000 

60300000 100.0000 60300000 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 60300000 60300000 100.0000 60300000 0 100.0000 0.0000 
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Public 
Institutions  
 

E-voting 
59876396 

44836089 74.8811 37232290 7603799 83.0409 16.9591 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 59876396 44836089 74.8811 37232290 7603799 83.0409 16.9591 

Public Non 
Institutions  
 

E-voting 
63636692 

646286 1.0156 624234 22052 96.5879 3.4121 
Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 63636692 646286 1.0156 624234 22052 96.5879 3.4121 

Total 183813088 105782375 57.5489 98156524 7625851 92.7910 7.2090 
 
For PRAJ INDUSTRIES LTD. 
 
 
 
ANANT BAVARE 
COMPANY SECRETARY &  
COMPLIANCE OFFICER 
(M. NO. 21405) 
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Company Secretanies

21't l.{.ay 2024

The Chairman

Praj lndustries Limited

Registered Office: "PRAJ TOWER", S. No. 274 &275/2,
Bhumkar Chowk- Hinjewadi Road,

Hinjewadi, Pune 41 1 057.

Dear Sit

Sub: Report of Scrutinizer of Postal BaLtot

Pursuant to the resotution passed by the Board of Directors of Praj lndustries Limited on Aprit 10,2024,we
have been appointed as Scrutinizer for the purpose of scrutinizing the postat battot process conducted

through remote e-voting in respect of the fottowing resotution:

Resotution

Sr. No.

Reference to the

Companies

Act,2013.
Type and Description of the resolution

1 Sections 152,161 Appointment of Mr. Vinayak Deshpande (DlN:

00036827) as a Non-Executive Director, not liabte [g
retire by rotation. (ArdinaryAesotuUon):

"RESOLVED THAT pursuant to the provisions of
Sections 152, 161 and other appticabte provisions, if
any, of the Companies Act, 2013 ("the Act") and the
Companies (Appointment and Quatification of
Directors) Rutes, 2014 (inctuding any statutory
modification(s) or re-enactment thereof for the time
being in force) and in accordance with the Securities
and Exchange Board of lndia (Listing Obtigations and
Disctosure Requirements) Regutations, 2015, Mr.

Vinayak Deshpande (DlN: 00036827), who was
appointed as an Additionat Director by the Board of
Directors of the Company through Circutar Resotution
No. CIR/PlL/BOARD/05/2023-24 with effect from 31"t

March, 2024 and in respect of whom the Company has
received a notice in writing under Section 1 60 of the Act

i
t
i

FCS - 3541

cP - 2107
*
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from a Member proposing his candidature for the office
of Director, be and is hereby appointed as a Non-
Executive Director of the Company, not tiabLe to retire by
rotation.
RESOLVED FURTHER THAT the Board of Directors

and/or the Company Secretary be and are hereby

authorised to fite required Form/ Return on Ministry of
Corporate Affairs (MCA) site and to do att such acts,

deeds and things as may be necessary, expedient, and

desirabte for the purpose of giving effect to this
resotution and for matters concerned and incidental

thereto."

2 Sections 149, 150,

152, Schedul.e lV 00036827) as an lndependent Director of the

Company to hotd office for a period of Three (3) years

f rom 3 1 "t l4arioln, 2A24-!B3A'h Mar ch, 2o27 . (Spceia!

Resotution)l

'RESOLVED THAT based on the recommendation of
the Nomination and Remuneration Committee and in

accordance with Sections 149, 150, 152, Schedute lV

and other appLicabte provisions of the Companies Act,
2013 read with the Companies (Appointment and

Quatification of Directors) Rutes, 2014 and Securities
and Exchange Board of lndia (Listing Obtigations and

Disctosure Requirements) Regutations, 201 5 (inctuding

any statutory modification(s) and/or re-enactment(s)
thereof for the time being in force) and the Artictes of
Association of the Company, Mr. Vinayak Deshpande
(DlN: 00036827),who was appointed as an Additionat
Director in the capacity of an lndependent Director, by

the Board of Directors of the Company, through Circutar
Resotution No. CIR/PlL/BOARDl0612023-24 with
effect from 31"1March, 2024,be and is hereby

appointed as a Non-Executive Director, not liabte to
retire by rotation and as an lndependent Directo[ to
hotd office for a period of Three (3) years with effect
from 31"t March, 2024 titt 30th March, 2027-,

RESOLVED FURTHER THAT thc BOArd Of DirECtOrS

and/or the Company Secretary be and are hereby

authorised to fil.e required Form/ Return on Ministry of
Corporate Affairs (MCA) site and to do att such acts,
deeds and things as may be necessary expedient, and

desirabte for the purpose of giving effect to this

cP- 107

FCS - 3541 *t
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resolution and for matters concerned and incidental
thereto."

3 Sections 152,161 Appointment of Mr. Utkarsh Patnitkar (DlN:

00170004) as a Non-Executive Directqi not tiabte to
reti re by rotati on. ( OdinanfBeso tution]:

"RESOLVED THAT pursuant to the provisions of
Sections 152,161 and other appticabte provisions, if
any, of the Companies Act, 2013 ("the Act") and the
Companies (Appointment and Quatification of
Directors) Rutes, 2014 (incl.uding any statutory
modification(s) or re-enactment thereof for the time
being in force) and in accordance with the Securities
and Exchange Board of lndia (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, Mr.

Utkarsh Patnitkar (DlN: 00170004), who was appointed
as an Additional Director bythe Board of Directors of the
Company through Circutar Resotution No.

CIR/P|L/BOARD|07|2O23-24 with effect from 31"1

March, 2024and in respect of whom the Company has

received a notice in writing under Section 160 of the Act
from a Member proposing his candidature for the office
of Director, be and is hereby appointed as a Non-
Executive Director of the Company, not tiabte to retire by

rotation.

RESOLVED FURTHER THAT the Board of Directors
and/or the Company Secretary be and are hereby

authorised to fil.e required Form/ Return on Ministry of
Corporate Affairs (MCA) site and to do att such acts,
deeds and things as may be necessary expedient, and

desirabte for the purpose of giving effect to this
resolution and for matters concerned and incidentat
thereto."

4 Sections 149,150,

152, Schedute lV

ApBainlnnent of Mr. Utkarsh Palnitkar _IUlf:
00120004)- tts en lndependent Director of the
Com pa ny to hotd*offieclorc+edlld oJ lhreel3)years

FCS - 3541

cP-2107
t
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fiom 31"t March,2O24_Lo3A'h March. 2:O2L (Speciat

Resotution):

"RESOLVED THAT based on the recommendations of
the Nomination and Remuneration Committee and in
accordance with Sections 149, 150,152, Schedute lV

and other appticabte provisions of the Companies Act,
2013 read with the Companies (Appointment and

Quatification of Directors) Rutes, 2014 and Securities
and Exchange Board of lndia (Listing Obtigations and

Disctosure Requirements) Regutations, 201 5 (inctuding

any statutory modification(s) and/or re-enactment(s)
thereof for the time being in force) and the Artictes of
Association of the Company, Mr. Utkarsh Patnitkar (DlN:

00170004), who was appointed as an Additionat
Director in the capacity of an lndependent Directof by

the Board of Directors of the Company, through Circul.ar

Resotution No. CIR/PlL/BOARD/08/2023-24 with
effect from 31"1 March, 2024, be and is hereby

appointed as a Non-Executive Director, not tiabte to
retire by rotation and as an lndependent Directol to
hotd office for a period of Three (3) years with effect
from 31"t March, 2024 till30

RESOLVED FURTHER THAT the Board of Directors

and/or the Company Secretary be and are hereby

authorised to fite required Form/ Return on Ministry of

Corporate Affairs (MCA) site and to do att such acts,

deeds and things as may be necessary expedient and

desirabte for the purpose of giving effect to this
resotution and for matters concerned and incidentat

thereto."

We report that in comptiance with framework issued by the Ministry of Corporate Affairs (MCA) through its

circular No. 1412020 dated Aprit 08, 2020 read with Generat Circutar No.1712020 dated 13'h Aprit, 2020,

General Circutar No.3/2022 dated sth May,2022 and General Circular No.11/2022 dated 2Bh December,

2022, and Generat Circutar No.09/2023 dated 25th September, 2023 and Securities and Exchange Board of

lndia (Listing Obtigations and Disctosure Requirements) Regutations, 2015 and the Secretariat Standard on

Genera[ Meetings issued by the lnstitute of Company Secretaries of lndia, the Company sent Postat Battot

Notice dated Aprit 10, 2024 in etectronic form onty to those Members who have registered their emait

address with the Depositories and Registrar and Share Transfer Agent.

We report that the management of the Company is responsibte to ensure comptiance with the provisions of

the Companies Act, 2013 and the Rutes made thereunder inctuding MCA Circutars as mentioned above and

Page 4 of 11
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Securities and Exchange Board of lndia (Listing Obtigations and Disclosure Requirements) Regutattons,

2015 retating,and the Secretariat Standard on Generat l.4eetings issued by the lnstitute of Company

Secretaries of lndia to PostaI Battot through remote e-voting onty, on the resolution contained in the Postat

Battot Notice. Our responsibitity as a scrutinizer for Postat Battot through remote e-voting onty is restricted

to presenting a Scrutinizer's report on the votes cast "in favouf' or "against" the resotution stated above,

based on the reports generated from the remote e-voting facitity provided by Nationat Securities Depository

Limited (NSDL), the authorized agency engaged by the Company.

We report that as stated in the notice sent to the members, the Company had fixed Saturday, the 18h of
May 2024 titt 5.00 p.m. as the last date for remote e-voting. As required under Rute 22 of the Companies
(Management and Administration) Rutes, 2014 an advertisement was pubtished by the Company in

"Financiat Express" in 'Engtish' on Aprit 17,2024, and"Loksatta" in vernacutar tanguage 'Marathi' on Aprit

17, 2024, informing about the despatch of the Postat Ba[[ot Notice and other retated matters mentioned

therein.

The Votes cast under e-voting were unbtocked and downtoaded on Monday, the 20fr day of y,ay 2024, at
1 1 .15 a.m. from the above mentioned portat of NSDL, and was witnessed by two witnesses, Mr. Sujit
14anazhy and Ms. Radhika Athatye, who are not in the emptoyment of the Company and / or the NSDL.

The shareholders of the Company as on the "cut off" date i.e., Friday, the 12t day of Aprit 2024 were entitted

to vote as set out in the notice of the Postat Battot.

Att the votes exercised onty up to the ctosure of working hours (5:00 p.m. IST) on Saturday, the 18fr day of
May 2024, the tast date fixed by the Company for receipt of remote e-voting, were considered for our

scrutiny.

We report that as per the data provided by NSDL the etectronic record containingthe Shareholders Name,

Fotio/Ctient lD Number, number of Shares hetd, Number of Votes Cast, Assented, Dissented/Rejected,

and rejected/tost as per the data provided by NSDL were scrutinized and processed.

We report that out of 3,31,215 Sharehotders on 12s day of Aprit 2024, we have received vatid remote e-
voting from Sharehotders as per the detaits of remote e- voting resutt is given betow:

K

k$
tcs . 3541

cP .2107

We have scrutinized and reviewed the remote e-voting based on the data downtoaded from the NSDL e-
voting system, at https://vvww.evoting.nsdt.com.

Voting Resutts of Postat Battot
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Besolution Number 1

Description of the Resotution:

Ap+ointnte-nfof Mr. Vinayak Deshpande (DlN: 00036827) as a Non-Executive Director, not tiabte to retireXy

rctatiouOrdi n ary ResoLution.

We report that we have received val.id remote e-voting from 1228 Sharehotders and the detaits of remote

e- voting results are given betow:

Totat No. of Sharehotders 1228

Total No. of Shares 10,57,83,319

(i) Votes in favour of the resotution

(ii) Votes against the resolution:

(iii) Losulnvatid Votes:

Number of members
voted in remote e-voting

Number of votes casl

through remote e-voting

% of totat number of
vatid votes cast

1 151 9,81,49,500 92.78

Number of members

voted in remote e-voting
Number of votes casl

through remote e-voting

% of totat number of
vatid votes cast

77 76,33,919 7.22

Number of members
voted in remote e-voting

Number of votes cast
through remote e-voting

% of totat number of
vatid votes cast

0 0 0

FCS - 3541

cP -2107
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RESULT

As the number of votes cast in favour of the Resotution Number 1 was not tess than the number of votes

cast against, we report that the Ordinary Resotution under Sections 152, 161 of the Companies Act, 201 3,

and other appticabl.e provisions of the Companies Act, 2013 read with the Companies (Appointment and

Quatification of Directors) Rutes, 2014 and Securities and Exchange Board of lndia (Listing Obtigations

and Disctosure Requirements) Regutations, 2015 as set out in the Notice of Postat Battot dated 1oth day

of Aprit 2024 is deemed to have been passed on 20th day of May 2024 in favour of the resotution with
requisite majority.

Resotution Number 2

Description of the Resotution:

Appointment of Mr. Vinayak Deshpande (DlN: 00036827) as an lndependent Director of the Company to

hotd office for a period of Three (3) years from 31 st March 20241o 30th March 2027.

We report that we have received vatid remote e-voting from 1226 Sharehotders and the detaits of remote e-

voting resutts are given betow:

Totat No. of Sharehotders 1226

Totat No. of Shares 10,57,82,631

(i) Votes in favour of the resotution:

(ii) Votes against the resotution:

Number of members

voted in remote e-voting
Number of votes casl

through remote e-voting

o/o of totat number of
vatid votes cast

11 55 9,81,57,319 92.79

Number of members
voted in remote e-voting

Number of votes casl
through remote e-voting

o/o of total number of
vatid votes cast

71 76,25,312 7.21

FCS - 3541
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Number of members

voted in remote e-voting
Number of votes casl
through remote e-voting

o/o of total number of
vatid votes cast

0 0 0

(iii) Lost/lnvalid Votes:

RESULT

As the number of votes cast in favour of the resotution number 2 was not less than three times the number

of votes cast against, we report that the Speciat Resotution under of the Sections 1 49, 1 50, 1 52, Schedute
lV Companies Act, 2013, and other appticabte provisions of the Companies Act,2013 read with the
Companies (Appointment and Quatification of Directors) Rutes, 2014 and Securities and Exchange Board

of lndia (Listing Obtigations and Disctosure Requirements) Regutations, 2015 as set out in the Notice of
Postat Bal.tot dated 1 Oth day of Aprit 2024 is deemed to have been passed on 20th day of May 2024 in favour

of the resotution with requisite majority.

Resotution _Numberl

Description of the Resotution:

Appointment of Mr. Utkarsh Patnitkar (DlN: 00170004) as a Non-Executive Director, not tiabte to retire by

rotation.

We report that we have received vatid remote e-voting from 1220 Sharehotders and the detaits of remote e-

voting resutts are given betow:

Totat No. of Sharehotders 1220

Totat No. of Shares 10,57,82,135

(i) Votes in favour of the resotution

t

4A;rs

Number of members
voted in remote e-voting

Number of votes cast
through remote e-voting

o/o of total number of
vatid votes cast

1141 9,81,55,489 92.79

FCS - 3541
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Number of members
voted in remote e-voting

Number of votes cast

through remote e-voting

o/o of total number of
vatid votes cast

79 76,26,646 7.21

(ii) Votes against the resotution:

(iii) Lost/lnvatid Votes

RESUtr

As the number of votes cast in favour of the Resotution Number 3 was not less than the number of votes

cast against, we report that the Ordinary Resotution under Sections 152, 161 of the Companies Act, 2013,

and other appticabte provisions of the Companies Act, 2013 read with the Companies (Appointment and

Quatification of Directors) Rutes, 2014 and Securities and Exchange Board of lndia (Listing Obtigations

and Disctosure Requirements) Regutations, 2015 as set out in the Notice of Postat Battot dated 1oth day

of Aprit 2024 is deemed to have been passed on 20th day of May 2024 in favour of the resotution with

reouisite maioritv.

Besqtulionl{umbsr r1

Description of the Resolution:

Appointment of Mr. Utkarsh Patnitkar (DlN: 00170004) as an lndependent Director of the Company to hotd

office for a period of Three (3) years from 31st March 2024lo 30th March, 2027.

We report that we have received vatid remote e-voting from 1221 Sharehotders and the detaits of remote e-

voting results are given below:

t

Number of members
voted in remote e-voting

Number of votes casl

through remote e-voting

o/o of total number of
vatid votes cast

0 0 0

FCS - 3541

cP - 2107
*

Page 9 of 11

t

t
I



Totat No. of Sharehotders 1221

Totat No. of Shares 10,57,82,375

(iv) Votes in favour of the resotution

(v) Votes against the resotution:

(i) LosVlnvatid Votes:

RESULT

As the number of votes cast in favour of the Resotution Number 4 was not less than three times the

number of votes cast against, we report that the Special. Resotution under of the Sections 149, 150,152,
Schedute lV Companies Act, 2013, and other appticabte provisions of the Companies Act, 2013 read with
the Companies (Appointment and Quatification of Directors) Rutes, 2014 and Securities and Exchange

Board of lndia (Listing Obtigations and Disctosure Requirements) Regutations, 2015 as set out in the

Notice of Postal Battot dated 10h day of April. 2024 is deemed to have been passed on 20fr day of May

t
I

*

'rt

Number of members
voted in remote e-voting

Number of votes casl
through remote e-voting

%o of total number of
vatid votes cast

1147 9,81,56,524 92.79

Number of members
voted in remote e-voting

Number of votes casl
through remote e-voting

%o of total number of
vatid votes cast

74 76,25,851 7.21

Number of members
voted in remote e-voting

Number of votes casl
through remote e-voting

o/o of total number of
vatid votes cast

0 0 0

FCS - 3541

cP - 2107
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We further report that as per the said Rutes, the records retating to the postat battot received by us are in our

safe custody which witt be handed over to the Company Secretary after the Chairman considers, approves,

and signs the minutes of the Postat Battot.

For KANJ & CO LLP., Company Secretaries

,#
Partner

I
i

FCS: 3541 CP No: 2107
Scrutiniser/Practising Company Secretary

UDIN: F003541 F000407813

Datei 2'l May 2024
Ptace: R ne
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