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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(¥ in crore, unless otherwise stafed)

A S —I APEEJAY

- SURRENDRA
L _J PARKHOTELS

Companies
Reliance Retail Plans A Steady

5 Quarter ended” Year ended
8 @ N d Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
e—ent]'y Into Vuick Commerce :
I Income
Revenue from operations 155.68 158.58 144.08 578.97 51045
Other income 0.11 4.73 (0.74) 12.74 13.98
. . . . . Total income (1) 155.79 163.61 143.34 391.M 924.43
Co will offer products fromown stores & 2 M kiranas, targets 30 mindelivery time T | Expenses
_ | _ Food and beverages consumed 19.70 21.28 18.01 75.93 B8.66
. electronies leveraging the entire 19,000- (Increase)iDecrease in Inventory of finished goods 047 (0.54] 0.52 (0.05) (0.07)
Our Bureau Qu|ck Run plus store network. Employee benefit expenses {Refer Note 7) 29 60 10 80 30.32 115.27 08 50
The quick comm venture will Kick-off [t has formed an inter-departmental te- Other expenses 52.00 51.36 50.63 185.32 179.24
Kolkata: Reliance Industries’ retail arm, next month in B cities cuch as Delhi- am for its re-entry into quick commerce Total expenses ([1) 102.07 102.29 99.48 386.47 347.33
Reliance Retail will not compete with Blin- . : Reliance Retail’s chief executive for groce- lll | Profit before Finance costs, Depreciation and amortisation expense and Tax {-ll} 53.72 60.62 43.86 205.24 | 17710
kitandZeptowithal0-minutedeliverymo- ~ NCR, Mumbai, Bengaluru, Chennal, ry business Damodar Mall, JioMart chief Finance costs - 14.81 17.85 12.41 66.04 B2.33
del for its proposed re-entry into quick  Pune, Hyderabad and Kolkata executive Sandeep Varaganti and a senior Depreciation and amorlisation expense (Hefer Nole o) 120/ 1403 16,31 50,54 29,40
commerce next month. Co will use tech platforms such as team in corporate which will be further ex- I,;': :mfﬂ hevar i 1or the paroc/year 25.34 L 1508 £4.66 114
Instead the country’s largest retailer is FYND & L panded as more categories get added. oo
i : st ocus for the fulfilment : e : . Current tax 4,81 3,35 141 13,80 4,27
planning a 30-minute delivery model ; Anemailsent to Reliance Retailremai- Deferred tax changel{credil) 310 (2.08] 508 600 1313
with a wider assortment than existing Process and optimise ned unanswered till Wednesday press Total Tax expensel(credit) (V) 791 137 430 19.80 17 40
ke : - A i * delivery routes - . 3 : : - :
quick commerce companies which will . time. _ _ VI | Profit_after tax for the periodlyear (IV-V) 18.43 27.42 10.69 68.77 48.07
be fed by Reliance’s own stores and the al- It will initially sell One of the executives said the company’s VIl | Other comprehensive incomel(loss|
most 20 lakh Kiranas who source pro- i d research shows consumers are willing to Items that will not be reclassified to profit or loss in subsequent periods
ductsfrom the company; said two executi- only EMEE”E? an wait for most products instead of wanting Re-measurement gain/{losses) on defined banefit abligations (1.86) 0.15 (0.93) (2 48) {1.32)
ves aware of the plans. The kiranas are later start quick them within 10 minutes. “The value for Income tax effect on above (0.52) 0.05 (0.28) (0.70) (0.39)
part of the JioMart Partner initiative deliveries of apparel consumers in Reliance's quick commerce Other {'-ﬂmp-rﬂhﬂl'lﬁli\rﬂ incomel(loss) for the pEEﬁﬂ-ﬂ.l'fEHr, net of tax (V1) (1.34) 0.10 {0.65) 11.76) (0.93)
whereby they source products from Reli- . & electronics will be on the wider assortment and deals. Ll Lﬂfﬁwmwﬂmﬁﬂ% net of tax (VI + VII) 17.09 27.52 10.04 67.01 47.13
fi? éﬁ ]:]?;::f:: ][;?l ‘:ﬁ-hﬂlE"SH]E arm and have Moreover, Rel lance’s venture w ill be ex " il haiars ol e et T TV, 5 e 575 L
connected. panded pan-India and not just the top 810 ¥ o o 0.02) 0.00) 506 002 0.04)
The company will be utilizing tech plat- cities which current quick commerce mhzrr:c:;;ﬂmhﬂn:isﬁmmﬂ[mﬂ for the yeer attibuiabis o : : : ~Ed :
forms such as FYND and Locus for the ful- companies foeus on,” he said. Eqully holders of the parent 3] 010 0.65) (176) 093]
filment process and optimise delivery rou- Reliance’s quick commerce venture will Non-contralling interest 0.00 1 z (0.00) (0.00]
tes to ensure orders reach within 30 minu- kick-off next month in eight cities such as Total Other Comprehensive Incomed{loss) for the year attributable to
tes, considering Reliance is not setting up Delhi-NCR, Mumbai, Bengaluru, Chen- Equily holders of the parent 17.10 27 52 0.95 87.03 47 18
dark stores like other guick commerce nai, Pune, Hvderabad and Kolkata, The Non-controlling interest (0.01} (0.00) 0.09 (0.02) (0.04)
operators who have such warehouses in While Reliance Retail's quick commerce company hasinternallyv named the project X | Earnings/{loss) per equity share of face value of INR 1 each aitributable to equity
each locality for underten-minute delive- venture will initially sell only groceries, it as'JioMart Express’ which will be integra- holders of the parent (EPS)
ry, they said. will start quick deliveries of apparel and tedin the existing JioMart app. Basic (INR) 1.02 1.57 0.61 3.82 2.75
Diluted {INR} 1.02 1.57 (.61 3.82 2.75
PRI TRRE T ER R e e i e e e crrme et et et e e et e e e e v e et e e e e e i e e i i e e rrem e e et et e et [f‘IDr I:I'Il.'.'ll {rmt . _
annualised) |annualised) [annualised) (annualised) ((annualised)

Monsoon Onset Over
Kerala Likely Today

"Rafer note 4. See accompanying notes to consofidated financial results.

St t s CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

FY27 would be synchronous with the tag : :

»»FromPage1 of the third-largest economy, : ST eiied bbidikad un:re - THEJSE i
“Our positive outlook on India is predica- ~ S&Pnoted that the composition of govern- Press Trust of india 5. Bispticiitina 055070 ;1.1;_;;2; 03305 T m_zﬂ:m " 31 3055
ted on its robust econ omic gt‘nwtlh. prono- ment spe nf‘lmg has IH-!{:‘:'FL fran sformed, with _ No. (Unaudited] (Unaudited) (Unaudited) (Audited) (Audited)
unced improvement in the guality of go- anincreasingshare going to infrastructure. New Delhi: Spurred on by Cyclo- 1 | Segment Revenue
vernment spending and political commit- This will ease bottlenecks and encourage a ne Remal, southwest monsoon is - Hospitality 155 44 140.20 139.31 57804 505,33
ment to fiscal consolidation. We believe higher growth trajectory, it said. expected to hit the Kerala coast - Others 0.38 047 0.45 107 0.80
these factors are coalescing to benefitcre-  “We expect sound economic fundamen- and parts of northeast by Thurs- Revenue from operations 155.82 140.37 139.76 579.11 506.13
dit metrics,” S&P said. tals to underpin the growth momentum day, a dayv ahead of the date fore- 2 | Segment Results (EBITDA)

In 2014, theagency upped thenation’sout- over the next two to three years,” said the cast by the weather office. - Hospitality 23.53 9292 31.34 204.94 164.75
look to ‘stable,” from ‘negative’. agency. “Regardless of the election outco- "Conditions continue to become - Others 0.18 [0.02) 0.33 0.29 0.15

FM Sitharaman said S&P’s upgrade to po- me, we expect broad continuity in econo- favourable for the onset of the so- Total Segment Results (EBITDA) 33.71 52.90 31.67 205.23 164.90
sitive reflects India’s solid growth perfor- micreformsandfiscal policies.” uthwest monsoon over Kerala du- tessf Finance EES’* ips E o E:g-g;{ |:199[.:I15E?h [}E-;;] ‘gg-g‘;:‘ igg-gg}
mance and a promising economic outlook  The positive outlook reflects 5&P's view ring the next 24 hours,” the India Fﬁ;‘t?thf;ﬁ?raxn Ang ATOTIZAN0N EXPENSE [25'34 ‘H' TEE [2 “] iEE-EE? iﬁa'ﬁ.}
for the coming vears. She added that India that continued policy stability, deepening Meteorological Department said T | Segment Assets == : = : ==
wasontracktobecomethethird-largesteco- economic reforms, and high infrastructu- on Wednesday. - Hospitality 1 437.99 1204 28 1341 53 147709 134153
nomy during the third term of the govern- re investment will sustain long-term On May 15, the weather _ Others 1.72 124 1.66 1.72 1.66
ment and Viksit Bharat by 2047, as envisio- growth prospects. "That, along with cau- office had announced - Unallocated 46.40 44.29 21.66 4640 21.66
ned by Prime Minister Narendra Modi. tious fiscal and monetary policy thatdimi- the onset of monsoon Total 1,476.12 1,339.81 1,364.85 1.476.12 1,364.85

The other global ratings majors — Fitch nishes the government's elevated debt and over Kerala by May 31 4 | Segment Liabilities
and Moody's — ascribe a stable outlook to  interest burden while bolstering econo- Weather scientists said that Cy- - Hospitality 207.49 139.09 205.37 207.49 205,37
India, with Fitchratingthe countryaBBB- mic resilience, could lead to a higher ra- clone Remal, which ripped thro- - Dthers 1.22 1 1.25 1.22 1.25
and Moody’s assigninga Baa3. Theratings  ting over the next 24 months,” it said. ugh West Bengal and Bangladesh - Unallocated 69.66 £48.31 59969 69 66 539,64
areseen by investors as abarometerof the  $&P said India's robust economic expan- on Sunday, had pulled the monsoo- Total 278.37 788.51 806.31 278.37 806.31

country’s creditworthiness and have an
impact on borrowing costs.

Regarding S&P's takeonapossible rating
upgrade, economic affairs secretary Seth
told ET, “I would not like to comment on
the next step, as that would depend on the
agencies’ assessment in the future. We will
continue to fraitfully engage with them in
making a case for the strength of the eco-
nomy and potential upgrade.”

SBI Research said a potential upgrade by

sion is having a constructive impact on its
credit metrics.

The government, in its interim budget,
set the fiscal deficit target at 5.1% of the
GDP, intending to reduce it further to
4.5% by FY26.

S&P expects the Centre’s deficit to lower
to 4.2% by FY28, bringing the general go-
vernment deficit down to 6.8%. It also sees
debt lowering to 81% during this period,
from 85% in FY24.

nal flow to the Bay of Bengal,
which could be one of the reasons
for early onset over the north-east.

Kerala has been receiving heavy
rains for the past few days resul-
ting in a surplus May rainfall, the
weather office data showed.

The normal monsoon onset date
for Arunachal Pradesh, Tripura,
Nagaland, Meghalaya, Mizoram,
Manipur, and Assam is June?.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

SK FINANCE LIMITED

Registered Office: G 1-2, New Market, Khasa Kothi, Jaipur, Rajasthan - 302001
E-mail: info@skfin.in || Phone : 0141-4161300

CIN: U65923RJ1994PLCO02051
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—

Extract of audited financial results for the quarter and year ended March 31, 2024

[Regulation 52 (8), read with Regulation 52 (4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations")]

{F in lakhs Except Otherwise Staled)

(% i crore, unless ofherwise staled)
5 Quarter ended” Year ended
N L_" Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 | 31.03.2023
' (Audited) (Unaudited) (Unaudited) {Audited) {Audited)
I Income
Revenue from operations 148.98 152.20 138.66 555.29 49205
Other income 0.35 4.32 {0.68) 13.00 14.07
Total income (1) 149,36 156.52 137.98 568,29 506.12
Il | Expenses
Food and beverages consumed 19.25 20.67 17,98 74,14 67.31
{Increase)Decrease in Inventory of finished goods 047 (0.54) (.52 (0.05) (0.07)
Employee beneflit expenses (Refer Nota 8) 291 30.08 2858 112.65 9688
(Other expenses 47.95 4837 45,94 183,24 168,52
Total expenses (1) 96.98 88.58 84.04 369.98 332.64
i, | Ereii betors Floange. cast, Seprciation and 52.38 57.94 43.94 198.31 173.48
amortisation expense and Tax {I-l)
Finance costs 14,65 17.69 12.28 | fi5.41 61.78
Depreciation and amortisation expense (Refer Note T) 11.85 1355 15.75 45.34 47 .45
IV | Profit before tax for the periodiyear 2588 26.70 15.91 B4.56 64.24
V | Tax expense
Current tax 4.06 3.38 0.94 12.64 3.80
Deferred tax chargelicredit) 3.64 (2 46) 3.15 6.14 12.72
Total Tax expensel(credit) (V) 7.70 0.92 4,09 18.78 16.52
¥1 | Profit after tax for the period/year (IV-V) 18.18 25.78 11.82 65.78 47.72
VIl | Other comprehensive income /{loss)
[tems that will not be reclassified to profit or loss in
subsequent periods
Re-measurement gain/{losses) on defined benefit obligations (1.84) 0:15 {0.95] (2.39) (1.32)
Income tax effect on above (0.52) {0.04 {0.28) (0 .68) (0_34)
Other comprehensive income/{loss) for the period/year,
net of tax (V) (1.32) 0.11 (0.67) (1.71) (0.93)
Total comprehensive Incomel{loss) for the periodiyear, net
Vil of tax (VI + VIl 16.86 25.89 1115 64.07 46.79
IX | Earnings per equity share of face value of INR 1 each
Basic (INR] 1.04 1.48 0.68 3.65 273
Diluted {INR) 1.01 1.48 0.68 3.65 2.73
| {not annualised) | (not annualised) | {not annualised) | (annualised) | (annualised)

Uuarter ended Year ended
Particulars March 31, 2024 March 31, 2024 | March 31, 2023
(Audited)* (Audited)* (Audited) (Audited)
1 |Total Income from Operations 48,247.75 38,153.14( 1,79119.46| 1,30,276.76
Met Profit / ( Loss) for the period ( before Tax, Exceptional and/ or 11,6844.62 10.6811.22 39,932.13 29.020.82
2 Extraordinary items)
Net Profit / ( Loss) for the period before tax ( after Exceptional and/ or 11,844.62 10,811.22 39,932.13 29,020.82
3 Extraordinary items)
Met Profit / ( Loss) for the period after tax ( after Exceptional and/ or 948218 8,390.19 31,192.33 22,278.48
4 Extraordinary items)
"Total Comprehensive Income for the period [ Comprising Profit / (Loss) 9,516.95 8,371.23 31,090.04 22.256.15
for the period ( after tax) and Other Comprehensive Income ( after tax) |”
6 |Paid up Equity Share Capital 1,337.44 586.39 1,337.44 286.39
7 |Reserves ( Excluding Revaluation Reserve ) 3,09520.66| 182787500 30952066| 1,82787.50
8 |Securities Premium Account 2,09,539.12| 1,14,358.01| 2,09,539.12| 1,14,358.01
g |Met Worth 3,10,053.95] 1,83193.31] 310,053.95] 1,83,193.31
10 |Paid up Debt Capital / Outstanding Debt 8,93,487.97| 7.0431421| 893,487.97| 7.04,314.21
11 |Outstanding Redeemable Preference Shares Not Applicable| Not Applicable| Mot Applicable| Mot Applicable
12 |Debt Equity Ratio 2.88 3.84 2.88 3.84
Earnings Per Share ( of Rs. 1 each) (for continuing and discontinued
13 operations) #
Basic 7.14 7.19 25.00 19.13
Diluted 7.08 7.06 24.70 18.79
14 |Capital Redemption Reserve Not Applicable | Not Applicable| Not Applicable | Not Applicable
15 |Debenture Redemption Reserve Not Applicable| Not Applicable| Not Applicable| Not Applicable
16 |Debt Service Coverage Ratio Not Applicable| Mot Applicable] Not Applicable| Mot Applicable
17 |Interest Service Coverage Ratio Not Applicable | Not Applicable| Not Applicable| Mot Applicable

respectively.

Notes:
the website of the Company (www.skfin.in).
accessed on www.bseindia.com.
year ended March 31, 2024,

classification / disclosure,

Place : Jaipur
Date : May 28, 2024

# Earning per share for the interim period is not annualized

*The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of full financial
year March 31, 2024 and March 31, 2023 and the reviewed figures for the nine months ended December 31, 2023 and December 31, 2022

(a) The above is an extract of the detailed audited quarterly and annual financial results filed with Stock Exchange under Regulation 52 of the LODR
Regulations. The full format of the audited quarterly and annual financial results is available on the websites of the BSE Ltd. (www.bseindia.com) and

(b) For the other line items referred in regulation 52(4) of the LODR Regulations, the pertinent disclosures have been made to the BSE Ltd. and can be
(c) Thereisnoimpactonnet profit/loss, tofal comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies for the
(d) The previous period's /[ year's figures have been regrouped / reclassified, wherever necessary, to correspond with the current period's / year's

(@) The basic/ diluted earning per share for the prior periods of financial statements have been restated considening the face value of Rs. 1/- each in
accordance with the Ind AS 33- 'Eaming per share'.

For and on behalf of the Board of Directors

ad/-
Rajendra Kumar Setia
Managing Director & CEOQ
DIN- 00957374

() 1800 1039 039 | www.skfin.in

endad March 31, 2024, have been preparad in accordance with the Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepled in India and in
compliance with Regulation 33 of the Listing Regulations.

. Tha above consclidated audited financial results of the Company for

the quarter and year ended March 31, 2024, have been reviewed and
recommended by the Audit Committee and approved by the Board of
Directors in their respective meetings held on May 28, 2024. The Statutory
auditors have expressed an unmodified opinion on these consolidated
audited financial results.

. During the quarier ended March 31, 2024, the Holding Company has

completed its Initial Public Offer (IPO)} of 5,93,85,351 equily shares of face
valua of Re, 1 each at an issue price of Rs, 155 per share {including a share
pramium of Rs. 154 per share) cul of which 593,57 846 equity shares have
been issued and subscribed. A discount of Rs. 7 per share was offered to
elkgibie employees bidding in the employee's reservation portion of 6,752,675
aquity shares oul of which 62208 equity shares have been issued and
subscribed. The issue comprised of a fresh issue of 3,87 .12 485 equity shares
aggregating to INR 600 Crares and offer for sale of 2,06 45,160 equity shares
by selling shareholders aggregating to INR 320 Crores, Pursuant to the IPQ, the
equity shares of the Holding Company were listed on National Stock Exchange of
India Limited (NSE) and BSE Limited {BSE) on February 12, 2024,

The total offer expenses are estimated fo be INR 52.51 Crores (inclusive of
taxes). Out of the total estimated expenses INR 18.74 Crares (inclusive of
taxes) is to be borne by selling shareholoers.

The breakup of IPO proceads from fresh issue is summarized below:;

Particulars Amount (in crores)
Amount Received from fresh Issue 600.00
Less: Offer Expenses in relation to the Fresh |ssue

inclusive of \ 3377
Total 566.23

The utilisation of |PQ proceeds of INR 566,23 Crores (net of provisional IPO
axpenses of INR 33.77 Crores) is summansad below:

Amount to be Utilisation up Unutilised up

Particulars utilised as per to 31 March to 31 March
prospecius 2024 2024

Repayment or prepayment
of principal portion of
nl.rtpsftanglpingpburrwﬁnga SR 40
availed by Company
General corporate purposes 16.23 0.01 16,22
Total a266.23 230.01 16.22

Out aof the Net proceeds of INR 16.22 Crores which were unutilised as at
March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit
account with scheduled commercial banks and INR 0.02 Crores are in

monitaring agency bank account.

. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the

balancing figures between the audited figures in respect of the full financial
vear ended March 31, 2024 and March 31, 2023 and unaudited published
year fo date figures up to December 31, 2023 which were subject to limited
review and unaudiled published year to date figures up lo December 31,
2022, being the date of third quarter of the previous financial year have been
approved by the Board of Directors, but have not been subjecled to review by

5.

*Refer note & of accompanying notes fo audited standalone fingnclal resulls. See accompanying noles lo sudited standalone Rnancial resuils.

Notes to audited consolidated financial Results
1. The Group's consolidated audited financial results for the guarter and year

the statutory auditors or by any other auditor.

In previous years, the Group acquired certain parcel of lands of 3.36 acres
al EM Bypass, Kolkata, This land parcel was classifed as Invesimenl
Properties pending a final decision on the extent to which each such land
parcel may be used for purposes other than the Group's hotel business.
During the previous quarter, the Group had executed a Joint Development
Agreement {'JDA), power of attorney and a contraclual arrangement for
development of serviced apartments (49% of land area) and hotel (51% of
land area) at EM Bypass on December 13, 2023 with Ambuja Housing and
Urban Infrastructure Company Limited {*Developer”). Pursuant to the JOA,
the Developar at its own cost and expense will construct and market the
serviced apariments, and revenue received from assignment or sublease of
serviced apartments will be disfnbuted amongst Developer and Group at a
predetermined ratio. Further, the Group will develop the proposad holel at EM
Bypass on project management consultancy model, enfrusting the Devetoper
with responsibility of completing the structure and cladding of the hotel at EM
Bypass. In accordance with IND AS 40- Investment properies, the fransfer
from investment properly to inventory/owner-occupied property (PPE/ICWIP)
would be made when active development would begin on the land parcal
on EM Bypass, Accordingly, as of March 31, 2024, the land parcel is stil
classified under mvestment properties. Management has recognised deferred
tax assef of INR 12,33 crores ansing from difference between book values
of the portions of land parcels that relate 1o serviced aparlment and their
corresponding indexed costs for tax purposes, The said deferred tax asset
would be charged off to statement of profit and less, when such [and would be
transferred fo inventaries.

During the previous quarter, Cyclone Michaung resulted in widespread flooding
in the state of Tamil Nadu, causing disruption in our hotel operations at THE
Park, Chennai. It resulted in damage o cerlain critical engineering equipment
at the hotel. Pending the finalisation of insurance claim, the Group based on
preliminary assessment, had written off WDV of damaged assets identified of
INR 1.17 crores in quarter ended December 31, 2023. Subsequent to the year
ended March 31, 2024, the Group has filed an insurance claim of the assets
damaged as a result of the flood and consequently, INR 0.25 crores of WDV
of damaged assets identified in the current guarter have been additionally
writtan off.

The Group has formulated an employee stock option scheme namely the
Apesjay Surrendra Park Hotels Limited — Employees Stock Oplion Plan
2023 ("ESOP Scheme”) pursuant to resolutions passed by the Board and
ihe Shareholders on August 16, 2023, respectively, with 8 maximum options
pocl of 3,400,000 options. During the year, the Group has granted 2,030,000
options o eligible employees, Vesting of the share oplions is dependent on
the completion of a minimum periad of employment with the Company andior
fulfilment of parformance conditions as may be specified in this regard, The
granted Options shall vest aver a period of 1-3 years subject to completion
of minimum no. of years of service as specified under the respective oplions
and shall be exercisable within 1-3 years from the date of respective vesting.
Pursuant fo the above, the Company has recognized an expense of INR 3.05
crore, INR 1.22 crore and INR 1.23 crore during the year ended March 31,
2024 quarter ended March 31, 2024 and quarter ended December 31, 2023
respeciively.

Finance cost for the quarter ended March 31, 2024 includes one fime charge
of INR 3.71 er on account of repayment or prepayment of Borrowings.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

Vijay Dewan
Place: Kolkata Managing Director
Date: 28 May 2024 DIN: 00051164
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(% in crore, unless otherwise stated)
5 Quarter ended” Year ended
N ‘; Particulars 31,03.2024 | 31.12,2023 | 31,03.2023 | 31.03.2024 | 31.03.2023
' {Audited} |(Unaudited)|{Unaudited)] [Audited) | (Audited)
I Income
Revenue from operations 155,648 158.88 144.08 678.97 510,45
Other income o 473 (0,74} 12.74 13.98
Total income (1] 155.79 163,61 143.34 581.71 524.43
Il | Expenses
Food and beverages consumed 18.70 21.28 18.01 593 B4.66
{Increase)Decrease in Inventory of finished goods 0.47 (0.54) 0.52 (0.05) {0.07)
Employes benafit expenses (Refer Note 7) 29.90 30.89 30.32 115.27 93.50
Other expenses 52.00 51.36 50.63 195.32 179.24
Total expensas (1) 102.07 102.99 99.48 386.47 347.33
Il | Profit before Finance costs, Depreciation and amortisation expense and Tax (I-1l) 53.72 60.62 43,86 205.24 177.10
Finance costs 14 .81 17.85 1241 66 .04 62.33
Depreciation and amortisation expense (Refer Note 6) 12.57 14.08 16.37 50.54 49.30
IV | Profit before tax for the period/year 26,34 28.69 15.08 BE.B6 B65.47
V | Tax expense
Currant tax 4.81 3.35 1.41 13.80 4.27
Deferred fax chargei{credit} 3.10 (2.08) 2.8 6.09 13.13
Total Tax expensel{credit) (V) 7.91 1.27 4.38 19.89 17.40
VI | Profit after tax for the periodiyear [IV-V) 18.43 27.42 10.69 68.77 48.07
VIl | Other comprehensive income/(loss)
ltems that will not be reclassified to profit or loss in subsequent periods
Re-measurement gain/{losses) on defined benefit obligations (1.86) 015 {0.93) i2A5) (1.32)
Income tax effect on above (0.52) 0.05 {0.28) (0.70) (0.39)
Other comprehensive incomel(loss) for the periodyear, net of tax (V1) {1.34) 0.10 {0.65) (1.76) {0.93)
VIl | Total comprehensive Incomel(loss) for the periodiyear, net of tax (VI + VII) 17.09 27.52 10.04 67.01 47.13
Income/{loss) for the year attributable to :-
X Equity holders of the parent 18.45 2T 47 10.60 @8, 79 4811
Mon-controlling interest (0.02) (0.00) 0.09 (0.02) (0.04)
Other comprehensive Incomel({loss) for the year attributable to
Equity holders of the pareni (1.34) 010 (0.85] (1.76) 10.93)
Non-controlling interest 0,00 - - (0,00 (0.00)
Total Other Comprehensive Incomel|loss) for the year attributable to
Equily holders of the parent 1710 27.52 5.95 67.03 47 18
Mon-controlling interest (0,01} (0,00 0.09 (0,02 (0.04)
X | Earningsl/{loss) per equity share of face value of INR 1 each attributable to equity
holders of the parent (EPS)
Basic (INR) 1.02 1.57 0.61 3.82 2,75
Diluted (INR) 1.02 1.57 .61 3.82 2.75
(ot {not (not ; ;
annualised) |annualised) | annualised) janmiialseiannkaised)

“Refer nole 4. See accompanying notes to consolidated financial resulls.

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
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(% in crore, Lnless otherwise stafed)
5 Quarter ended* Year ended
N ! Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
3 (Audited) {Unaudited) (Unaudited) (Audited) (Audited)
I Income
Revenue from operations 145,98 152.21) 138,66 555,29 492,05
Other income 0.38 4.32 {0.68) 13.00 14.07
Total income (1) 149 .36 156.52 137.98 568.29 506.12
I | Expenses
Food and beverages consumed 19.25 20.67 17.98 T4.14 67.31
{Increase)/Decrease in Inventory of finished goods 0.47 (0.54) 0.52 (0.05) (0.07)
Emplovee benefit expenses (Refer Note B) 29.31 30.08 2954 112.65 80.88
Other expenses 47 95 48.37 4594 183.24 168.52
Total expenses (Il) 96,98 98.58 584,04 369.98 332.64
Profit before Finance costs, Depreciation and
I Aiitorsation expansa and Tae (L1 52.38 57.94 4394 198.31 173.48
Finance costs 14.65 17.69 12.28 f5.41 61.78
Depreciation and amorisation expense (Refer Note 7} 11.85 13.55 15.75 48.34 47 46
IV | Profit before tax for the period/year 25.88 26.70 1591 B4.56 64.24
V | Tax expense
Current tax 4.06 3.38 0.94 12.64 3.80
Deferred tax chargel{credit) 3.64 (2.46) 345 6.14 12.72
Total Tax expense/{credit) (V) 7.70 0.92 4.09 18.78 16.52
VIl | Profit after tax for the periodiyear [IV-V) 18.18 25.78 11.82 65.78 47,72
VIl | Other comprehensive income ({loss)
ltems that will not be reclassified to profit or loss in
subsequent periods
Re-measurement gainlllosses) on defined benefil abligations {1.84) 0.15 {0.95) [2.39) (1.32)
Income tax effect on above (0.52) (.04 (0.28) (0.68) (0.39)
Other comprehensive incomel(loss) for the period/year,
net of tax (VII) (1.32) 0.1 (0.67) (1.71) (0.93)
Total comprehensive Income/{loss) for the periodiyear, net
vill of tax (VI + VI 16.86 25.89 1115 64.07 46.79
IX | Earnings per equity share of face value of INR 1 each
Basic (INR) 1.1 148 0.68 3.65 2.73
Diluted {INR) 1.01 148 0.68 3.65 2.73
{not annualised) | (not annualised) | (nof annualised) | (annualisad) (annualisad)
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anded March 31, 2024, have been prepared in accordance with the Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepled in India and in
compliance with Regulation 32 of the Listing Regulations.

2 The above consolidated audited financial results of the Company for

the quarer and year ended March 31, 2024, have been reviewed and
recommended by the Audit Committee and approved by the Board of
Directors in their respective meetings held on May 28, 2024, The Statutony
auditors have expressed an wnmodified opinion on these consolidated
audited financial results.

3. During the quarter ended March 31, 2024, the Holding Company has

completed its Initial Public Offer {IPO) of 5,93,85,351 equily shares of face
value of Re. 1 each at an issue price of Rs. 155 per share {including a share
premium of Rs. 154 per share) out of which 5,93 57 646 equity shares have
been issued and subscribed. A discount of Rs. 7 per share was offered to
eligible employees bidding in the employee's reservation portion of 6,75,675
equity shares out of which 62208 equity shares have been issued and
subscribed, The issue compnsed of a fresh issue of 3,87,12 486 eguity shares
agaregating to INR 600 Crares and offer for sale of 2.06,45,160 equity shares
by selling shareholders aggregating to INR 320 Crores, Pursuant to the IPO, the
eqjuity shares of the Holding Company were listad on National Stock Exchange of
Inclia Limited (NSE) and BSE Limited (BSE) on February 12, 2024,

The total offer expenses are estimated fo be INR 52.51 Crores (inclusive of
taxes). Oul of the tolal estimated expenses INR 18.74 Crores {inclusive of
taxes) is to be borne by selling shareholders,

The breakup of IPO proceads from fresh issue is summarnzed below:

5.

Particulars Amount (in crores)
Amaount Received from fresh Issue 600.00
Less: Dﬁer Expenses in relation to the Fresh Issue

el {4 5 33TT
Total 566.23

e av.00.3038, T TEETE warsiwe wifvEtEs, $em e

The utilisation of |PO proceads of INR 566.23 Crores (net of provisional IPD
expenses of INR 33.77 Crores) is summarised below:

Amount to be Utilisation up Unutilised up

Particulars utilised as per to 31 March to 31 March
prospectus 2024 2024

Repayment or prepayment
of principal porion of
nuEMncI!JingTarrmuings AR R
availed by Company
General corporate purposes 16.23 0.01 16.22
Total 566.23 550.01 16.22

Out of the Net proceeds of INR 16.22 Crores which were unutilised as at
March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit
account with scheduled commercial banks and INR 0.02 Crores are in
monitaring agency bank account.

. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the

balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and March 31, 2023 and unaudited published
yvear to date figures up to December 31, 2023 which were subject o limited
review and unaudited published year o date figures up lo December 31,
2022, being the date of third quarter of the previous financial year have been
approved by the Board of Directors, bul have not been subjecled (o review by

*Refer note § of accompanying notes fo awdifed standalone financial results, See accompanying nofes o audited sfandalone financial resulfs.

Notes to audited consolidated financial Results
1. The Group's consolidated audited financial results for the quarter and year

the statutory auditars or by any other auditor.
I previous years, the Group acquired certain parcel of lands of 3.36 acres
at EM Bypass, Kolkata, This land parcel was classified as Investment
Properties pending a final decision on the extent to which each such land
parcel may be used for purposes other than the Group's hotel business.
During the previous quarter, the Group had executed a Joint Development
Agreement {'JO&), power of attorney and a contractual arangemeant for
development of serviced apartments (49% of land area) and hotel (51% of
land area) at EM Bypass on December 15, 2023 with Ambuja Housing and
Urban Infrastructure Company Limited {*Developer”). Pursuant to the JDA,
the Developer at its own cost and expense will construct and markst the
serviced aparments, and revenue received from assignment or subleass of
serviced apartments will be distnbuted amongst Developer and Group at a
predetermined ratio. Further, the Group will develop the proposed hotel at EM
Bypass on project management cansultancy madel, entrusting the Developer
with responsibility of completing the siructure and cladding of the hotel at EM
Bypass. In accordance with IND AS 40- Investmeant propedies, the transfer
from investment property to inventory/owner-occupied property (PPE/CWIP)
would be made when active development would begin on the land parcel
on EM Bypass. Accordingly, as of March 31, 2024, the land parcel s stil
classified under invesiment properties. Management has recognised deferred
tax asset of INR 19,33 crores ansing from difference between book values
of the portions of land parcels that relate to serviced apartment and their
cormesponding indexed costs for tax purposes. The said deferred tax asset
would be charged off to statement of profit and loss, when such land would be
transfemrad to inventories.
During the previous quarter, Cyclone Michaung resulted in widespread flooding
in the state of Tamil Nadu, causing disruption in our hotel operations at THE
Park, Chennai. i resulted in damage to certain critical engineening equipment
at the hotel. Pending the finalisation of insurance claim, the Group based on
preliminary assessment, had written off WDV of damaged assets wentified of
INR 1.17 crores in quarter ended December 31, 2023. Subsequent to the year
ended March 31, 2024, the Group has filed an insurance claim of the assats
damaged as a result of the flood and consequently, INR 0.25 crores of WDV
of damaged assets identified in the current quarter have been additionally
written off.
The Group has formulated an employee stock option scheme namely the
Apeejay Surrendra Park Hotels Limited - Employees Stock Option Plan
2023 ("ESOP Scheme”) pursuant o resolutions passed by the Board and
the Shareholders on August 16, 2023, respectively, with a maximum oplions
pool of 3,400,000 options. During the year, the Group has granted 2,030,000
oplions to aligible employees. Vesting of the share options is dependent on
the completion of a minimum period of employmeant with the Company and/or
fulfilment of performance conditions as may be specified in this regard. The
granted Options shall vest over a period of 1-3 years subject to completion
of minimum no. of years of service as specified under the respective oplions
and shall be exercisable within 1-3 years from the date of respective vesting.
Pursuant lo the above, the Company has recognized an expense of INR 3.05
crore, INR 1.22 crore and INR 1.23 crore during the year ended March 31,
2024, quarter ended March 31, 2024 and quarter ended Decamber 31, 2023
respeciively.
Finance cost for the quarter ended March 31, 2024 includes one time charge
of INR 3.71 or an account of repayment of prepayment of Bormowings.

For and on behalf of the Board of Directars of

Apeejay Surrendra Park Hotels Limited

Vijay Dewan
Place: Kolkata Managing Director
Date: 28 May 2024 DIN: D005 1164



