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Date:17-01-2021 

 

To, 

 

National Stock Exchange of India Limited,                 

Exchange Plaza C-1, Block –G,    

Bandra Kurla Complex,    

Bandra (E), Mumbai- 400 051     

NSE script code: KGL ISIN: INE299C01024 

             BSE Limited, 

25th Floor, P J Towers, 

Dalal Street, 

Mumbai 400 001. 

BSE script code: KGL | 531687 

 

 

Subject: Disclosure under Regulation 30 read with Schedule III of Securities and Exchange Board 

of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 

 

Dear Madam/Sir, 

 

We refer to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("SEBI Regulations") and other applicable provisions.  

 

Pursuant to the intimation updated on the stock exchanges on September 14, 2020 wherein it was 

informed that the Committee of Creditors (“COC”) of the Corporate Debtor (“CD”) rejected all the 3 

Resolution Plans and authorised the Resolution Professional (“RP”) to file an application under Section 

33 of IBC before The Hon’ble Adjudicating Authority Seeking Liquidation of the Corporate Debtor 

pursuant to the e-voting concluded on September 14, 2020 at 7:00 PM.  

 

We hereby update about the current status of the ongoing CIRP of the CD for your records. 

 

In this regard the, Resolution Professional had filed the application regarding Liquidation in the National 

Company Law Tribunal, Bengaluru on September 26,2020. 

 

Pursuant to filing of the application, a notification was received from the Hon’ble Tribunal that the 

Member (Judicial) had tested positive for COVID-19 and all the hearings scheduled from 30.09.2020 

onwards shall remain adjourned until further notice. The said notification is attached as Annexure A for 

easy reference. 

It is hereby informed that the application for liquidation of the Corporate Debtor numbered as IA 

428/2020 was listed on 11.12.2020 before the Hon’ble NCLT Bengaluru Bench. The matter was taken 

up for hearing through video- conferencing and RP’s legal counsel appeared on his behalf for the same. 

When the matter was taken up for hearing, based on few technical points, the Bench was pleased to 

record in its order that IA 428/2020 is withdrawn with liberty to the Applicant to file a fresh application 

on the same cause of action. It had also noted that should the application be filed and be found to be in 

order, it be listed for admission immediately. The order copy is attached as Annexure B for easy 

reference. 

 



 

Considering the order of the Hon’ble Tribunal, the amended application with the necessary pleadings 

was filed on 15 December 2020. 

RP’s legal counsel attended the NCLT Registry on 11.01.2021 for the purpose of compliance with office 

objections in the liquidation application filed on 15 December 2020. The objections were duly complied 

on the same date. 

 

RP has been informed that the application is likely to be listed in the next few days. We shall update the 

stock exchange about the hearing/order as and when it happens/ received.  

 

We request you to kindly take the same on record and treat this information as a disclosure in compliance 

with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.  

 

Thanking you, 

 

Yours truly, 

 

For Karuturi Global Limited, 

 

 

 

Ghanshyam Das Mundra 

(Karuturi Global Limited is under Corporate Insolvency Resolution Process of the Insolvency and 

Bankruptcy Code, 2016 by National Company Law Tribunal (“NCLT”), Bengaluru Branch order dated 

august 2, 2019. Its affairs, business and assets are being managed by the Resolution Professional, Mr. 

Ghanshyam Das Mundra, appointed under the provisions of the Code.) 
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