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Date: May 23,2024 

To, 

The Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai - 400001. 

Sub:- Outcome of Board Meeting 

Scrip Code: 539997 

Dear Sir/Madam, 

Further to our letter dated March 30, 2024 and in compliance with Regulation 30 and 33 and other 

applicable Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform you that at the Board Meeting 

held today i.e. on Thursday, May 23, 2024, the Board of Directors of the Company have inter alia:- 

1. Considered and approved the Audited Standalone and Consolidated Financial Results for the 

Quarter and Financial Year Ended 31st March, 2024. The said Audited Financial Results were 

reviewed by the Audit Committee and thereafter approved by the Board of Directors. 

Pursuant to Regulation 33 and other applicable regulations, if any, of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulation), we are enclosing herewith: 

a. Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year 

Ended 31st March, 2024. 

b. Statement of Assets and Liabilities as at March 31, 2024 and Statement of Cash Flows for the 

Financial Year Ended 31st March, 2024. 

c. Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015, regarding 

unmodified opinion of the Statutory Auditors on the Annual Financial Results for the Financial 

Year ended on 315t March, 2024. 

d. Auditors reports on the Audited Financial Results on Standalone and Consolidated basis. 

The Board Meeting of the Company commenced at 5.00 P.M. and concluded at 7:55 P.M. 

This is for your information and record. 

Yours Faithfully, 

For KWALITY PHARMACEUTICALS LIMITED 

Digitally signed by 
RAMESH RAMESH ARORA 

Date: 2024.05.23 
ARORA 20:10:41 +05'30" 

RAMESH ARORA 

Managing Director 

DIN: 00462656



KWALITY PHARMACEUTICALS LIMITED 
Regd. Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601 

CIN.:- L24232PB1983PLC005426; Phone no. :- 8558820863 

Email Id:-ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com 

Management Discussion & Analysis 

Kwality’s consolidated revenues from operations for the year FY24 increased by 22.3% to Rs. 307 cr from 

Rs. 251 cr compared with the same period a year ago driven primarily by higher exports to semi- 

regulated countries and due addition of new large domestic CDMO clients in our Oncology segment. 

Consolidated EBITDA came at Rs. 68.14 cr increasing from Rs. 63 cr compared with the same period a 

year ago. While EBITDA margins stood at 22.2%. Net Profit stood at Rs 23.6 cr. It was dragged lower 

because of one-time loss of Rs. 7.1 cr related to fire incident that happened in October last year. 

Kwality has once again achieved a milestone by clearing INVIMA Audit for its Oncology and general 

injectable plant. Along with this some more audits such as Peru, Iran, ANVISA for Beta Lactam facility and 

EUGMP for general injectables and a few more regulatory audits are lined up in this fiscal year. These 

approvals will enhance its presence in LATAM and High Regulated countries thus helping the company in 

its push for higher growth from regulated and emerging markets. 

Kwality continues to be among the iastest growing export focused Pharma company. 

Kwality Pharma is research driven leading exporter of generic formulations with focus on complex 

injectables. It has five state of the art manufacturing facilities and has a product portfolio of more than 

3000 formulations across 25+ therapeutic areas and exports to over 60 countries. 

OUTLOOK FOR FY 25 

For FY25, the company expects its revenues to increase by 30%+ while the EBITDA margins will be in the 

range of 22% to 24%. With approvals of EU, ANVISA and INVIMA in its kitty along with its complex 

molecule’s portfolio, the company is well positioned for exponential growth for the next many years. 



KWALITY PHARMACEUTICALS LIMITED 

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601 

CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862 

Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com 

Standalone Statement of Assets and Liabilities as at 31" March, 2024 

(X in lakhs) 

As at As at 

Particulars 31°" March, 2024 | 31" March, 2023 
(Audited) (Audited) 

1 ASSETS 

A|Non-current assets 

(a) Property Plant and Equipments 13818.02 11957.42 

(b) Intangible assets .00 .00 

(c) Capital work-in-progress .00 1429.19 

(d) Deferred tax Assets 2.54 .00 

13820.56 13386.61 

(e)Financial Assets: 

(i) Investments 354.78 354.78 

(f) Other non-current assets 1244.03 1164.35 

Total Non-Current Assets (A) 15419.36 14905.73 

B|Current assets 

(a) Inventories 7838.73 8631.47 

(b) Financial Assets: 

(i) Trade receivables 11597.99 7328.85 

(ii) Cash and Bank Balances 135.19 179.90 

(iii) Bank Balances other than (ii) above 368.58 429.38 

(iv) Other Financial Current Assets 1639.23 689.62 

(c) Other current assets 2758.03 3493.09 

Total Current Assets (B) 24337.76 20752.32 

TOTAL ASSETS (A+B) 39757.12 35658.05 

n EQUITY AND LIABILITIES 

A|Equity 

(a) Share capital 1037.62 1037.62 

(b) Other Equity 21556.88 19164.90 

Total Equity (A) 22594.50 20202.52 

B|Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 1956.02 2730.28 

(b) Provisions-Non current 90.29 



(c) Deferred tax liabilities (net) .00 41.12 

Total Non- current liabilites (B) 1977.61 2861.69 

C|Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 7855.88 6296.10 

(ii) Trade payables 

-Total outstanding dues of micro 2121.55 1835.82 

enterprises and small enterprises 

-Total outstandirig dues of other than micro 2310.17 1683.42 

enterprises and small enterprises 

(iii) Other Financial current liabilities 323.06 277.32 

(b) Other Current Liabilities 1913.88 1852.81 

(c) Provisions-Current 8.35 .00 

(d) Current Tax Liabilties (net) 652.13 648.36 

Total Current liabilites (C) 15185.01 12593.84 

TOTAL EQUITY AND LIABILITIES (A+B+C) 39757.12 35658.05 

FOR KWALITY PHARM}C{WJ‘?&S‘LIMITED 

/o e 

RAMESH ARORA 

Date:- 23-May-2024 Managing Director * 

Place:- Amritsar DIN: 00462656 S 



KWALITY PHARMACEUTICALS LIMITED 

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR - 143601 

CIN No. :- L24232PB1983PLC005426; Phone no. :- 8558820862 

Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com 

Standalone Financial Results for the quarter and year ended 31st March 2024 

(% in lakhs) except EPS 

Quarter Quarter Quarter 
Particulars Ended ended Ended Year Ended | Year Ended 

Sr. 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023 
No. (Audited) |(Unaudited)| (Audited) (Audited) (Audited) 

I |Revenue from operations (Net) 9197.73 7809.50 6880.36 30717.18] 25099.47 

1L |Other income 58.28 61.77 146.03 183.03 294.12 

1il._|Total Revenue (I+11) 9256.01 7871.27 7026.39 3090021 25393.60. 

IV. |Expenses 
(a) Cost of materials consumed 4772.83 3954.02 3057.64 15381.06 11322.40 

(b) Purchases of stock-in-trade .00 62.64 1.59 8534 4.25 
-169.86 21.73 408.09 -148.14] -319.94) 

(c) Changes in inventories of finished 
2oods. work-in-progress and stock-in-trade 
(d) Employec benefits expense 898.44 800.43 787.19 3252.59 2989.75 
(¢) Finance Cost 305.66 27332 166.82: 1038.67 602.04 
(f) Depreciation and amortisation expense 504.30 481.15 441.64 1951.07 1491.88 
(2) Other expenses 1610.46 1343.90 1473.98, 5483.00 5074.14 

[Total expenses (1IV) 7921.83]  6893.73 6336.95 27043.59) 21164.53 

Profiv/(Loss) from operations before 
V. |Exceptional items and Tax (II-1V) 1334.18] 977.55| 689.44 3856.62 4229.07 

V1. |Exceptional items 709.93 .00 1652.94 709.93 1652.94 

VIL_[Profit/ (Loss) before Tax_(V-VI) 624.25 977.55 -963.50 3146.69 2576.13 

VIIL. [Tax expense: 
(1) Current tax 157.11 246.03 -242.49 791.96 648.36 
(2) Deferred tax 17.56 -38.78 16.67 -43.66 13.66 
(3) Income tax relating to earlier years .00 .00 =210 .00 -32.77 

IX._[Profit/(Loss) after Tax (VII-VIII) 1 449.58] 770.29] -735.58] 2398.39] 1946.88 

X. |Other Comprehensive Income 
(i) ltems that will not be reclassified to 2.46| -46 -6.66 -6.40 -32.57 
profit or loss 
(if) Ttems that will be reclassified to profit .00 .00 .00 .00 .00 
or loss 



Total Other Comprehensive Income 
(net of tax) 246 -46 -6.66 -6.40 3257 

Total Comprehensive Income for the period 

(X X)Comprenensive Profit(Loss) and 45203 76983 742,25, 2391.99 191431 
Other Comprehensive Income for the 

XI._lperiod) 

XI1. |Paid up Equity Share Capital (Face value 1037.62 1037.62 1037.62 1037.62 1037.62 

21476.88 19084.90| 

XIlI. |Other Equity(excluding revaluation reserve) 

XIV. [Earnings per equity share (Non annualised) 

(1) Basic 433 7.42 -7.15 23.11 18.45 

(2) Diluted 43 742 215 2311 18.45 

Date:- 23-May-2024 
Place:- Amritsar 

FOR KWALITY PH; 



KWALITY PHARMACEUTICALS LIMITED 

Standalone Cash Flow Statement for the Year ended 31st March 2024 
(Zin lakhs) 

Year ended 31st March 2024 Year ended 31st March 2023 

(Audited) (Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 3146.69 2576.13 

Adjustments for non-cash items: 

Depreciation 1951.07 1491.88| 

Other non-cash items 703.51 14.96 

Adjustments for Finance cost: 
Interest & Finance Charges 1019.53 602.04 

Adjustments for Investing activities: 

Profit/loss on sale of Assets -.24 -5.42 

Interest on investments -12.95| -12.30 

3660.93 2091.15 

Operating Profit before Working Capital Changes 6807.62 4667.28 

Adjustments for: 

Decrease/(Increase) in Trade receivables -4269.14 -258.29' 

Decrease/(Increase) in Inventories 273.49 -3295.44 

Adjustment for Bank Balances (Except Cash & Cash Equivalent) 60.80 4774 

Decrease/(Increase) in Other Current Assets 735.06 4864.52 

Decrease/(Increase) in Other Financial Current Assets -949.61 190.49 

Increase/(Decrease) in Trade Payables 912.47 67.77 

Increase/(Decrease) in Financial Current Liabilities 1551.50 2947.51 

Increase/(Decrease) in Other Current Liabilties 61.07 -850.11 

Increase/(Decrease) in Other Liabilities & Provisions 649,85 345164 
Increase/(Decrease) in Provisions (non-current) 68.70 00 

-2342.89 167.08 

Cash generated from operations 4464.73 4834.36 

Less: Income Tax Paid(Net of Refunds) 130.00 615.59] 

Net Cash flow from Operating activities (A) 4334.73 4218.77 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase for Property,Plant and Equipment -2984.11 -4767.32] 

Proceeds from disposal of Property,Plant and Equipment 411.17 186.28 

Interest on investments 12.95 12.30] 

(Increase)/Decrease in Other Long term Assets -79.68 -275.33| 

Net Cash used in Investing activities (B) - -2639.66| -4844.08 



C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds of Borrowings 405.64 1154.84 

Repayment of Borrowings -1125.89 -453.40' 

Interest paid -1019.53 -602.04 

Net Cash from financing activities (C) -1739.78 99.41 

Net increase in cash & Cash Equivalents (A+B+C) -44.72 -525.90 

Opening Cash and Cash equivalents 179.90 705.81 

Closing Cash and Cash equivalents 135.19 179.90 

Cash & Cash Equivalents As on As on 

31.03.2024 31.03.2023 

Cash in Hand 6.14. 34.83 

Cash at Bank 129.06 145.08 

Cash & Cash equivalents as stated in Financial Statements 135.19 179.90 

FOR KWALITY PHARMACEUTI;AI.EHM,[LED SR o 
AR 

RAMESH ARORA 
Date:- 23-May-2024 Managing Director . 
Place:- Amritsar DIN: 00462656 . \ / 



KWALITY PHARMACEUTICALS LIMITED 
Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR, PUNJAB — 143601 

CIN :- L24232PB1983PLC005426; Phone no. :- 8558820862 
Email Id:- ramesh@kwalitypharma.com; Website :- www.kwalitypharma.com 

Consolidated_Statement of Assets and Liabilities as at 31% March 2024 
(Zin Lakhs) 

" As at As at Particulars . N 
31 March 2024 31" March 2023 

(Audited) (Audited) 
T [ASSETS 

A[Non-current assets 
(a) Property Plant and Equipment 13905.46 12049.67 
(b) Capital work-in-progress 0.00 1429.19) 
() Deferred tax Assets 254 0.00 

13908.00] 13478.86 
(d)Financial Assets: 

(i) Investments 00| 00 
(¢) Other non-current assets 1244.03 1164.35 

Total Non-current Assets (A) 15152.03] 1464321 
B|Current assets 

(a) Inventories 783873 8631.47] 
(b) Financial Assets: 

(i) Trade receivables 1143857 7169.43 
(ii) Cash and Bank Balances 225.79) 306.96] 
(iii) Bank Balances other than (ii) above 368.58 42938 
(iv) Other Financial Current Assets 1639.23 689.62 

(¢) Other current assets 2758.03) 3493.09] 
Total Current Assets (B) 24268.94 20719.95 
TOTAL ASSETS (A+B) 3942097 35363.17 

I |[EQUITY AND LIABILITIES 
A|Equity 

(a) Equity Share capital 1037.62 1037.62 
(b) Other Equity 2138352 19014.03 
Total Equity attributable to Equity Holders of the compan 242114 20051.65 
(¢) Non Controlling Interests - 162.79 - 144.74 

Total Equity (A) 2225835 19906.91 
B|Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 1956.02 273028 

(b) Provisions-Non current 21.59 90.29 
(c) Deferred tax liabilities (net) 00 4112 

Total Non- current lia (B) 1977.61 2861.69 

Current s 
(a) Financial Liabilities 

(i) Borrowings 7855.88| 6296.10. 
(ii) Trade payables 

~Total outstanding dues of micro enterprises 2121.55 1835.82 
and small enterprises 
~Total outstanding dues of other than micro 231017 1683.42 
enterprises and small enterprises 

(iii) Other Financial current liabilities 323.06] 278.05 
(b) Other Current Liabilities 1913.88 185281 
(¢) Provisions-Current 835 00) 
(d) Current Tax | 652.13 648.36. 

Total Current liab 15185.01 12594.57 
TOTAL EQUITY AND LIABILITIES (A+B+C) 3942097 35363.17 

FOR KWALITY PHARMACEUTICALS, 

el 

RAMESH ARORA 

Date:- 23-May-2024 Managing Director 
Place:- Amritsar 



KWALITY PHARMACEUTICALS LIMITED 

CIN No. 
Email 1d:- ramesh@kwalitypharma.com; Web: 

VILLAGE NAG ALAN, MAJITHA ROAD, AMRITSAR, PUNJAB — 143601 
1.24232PB1983PLC005426; Phone no. :- 8558820862 

+- www.kwalitypharma.com 
Consolidated Financial Results for the_quarter and year ended 31" March 2024 

® in Takhs) except EPS 
Quarter Ended | Quarter Ended | Quarter Ended | Vear Ended Year Ended 

sr. Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
No. (Audited) (Unaudited) (Audited) (Audited) 

1 [Revenue from operations (Net) 9197.73] 7809.50 688036 30717.18] 25103.00 

1L [Other income 58.28 6177 146.03 183.03 294.12. 

1 |Total Revenue (1) 9256.01 7871.27) 7026.39) 3090021 25397.13) 

IV, [Expenses 
(2) Cost of materials consumed 4772.83) 3954.02, 3057.64 15381.06 
(b) Purchases of stock-in-trade 00| 6264 1.59 85.34] 425 
(¢) Changes in inventories of finished goods, work- ~i162:85 =2173 408.09) =d48.14 =319.84 
in-progress and stock-in-trade 
(d) Employee benefits expense 899.93 800.87] 788.39) 3256.30) 2995.93 
() Finance Cost 305.66) 27332 166.82 1038.67 602.04 
() Depreciation and amortisation expense 506.70) 48195 442,63 1955.88 1495.84 
(£) Other expenses 163234, 1345.18 1476.26 5511.28) 5086.42 

[Total expenses (IV) 7947.60) 6896.25) 634141 2708039 21186.95, 

Trom belore share of profit of equity accounted 
V._investees. exceptional items and tax (I1-1V) 1308.41 975.02] 684.97) 3819.82 421018 

Share of profit/(loss) of associates and joint ventures 
[accounted for using equity method (net of income 000 0.00) 0.00) 0.00 0.00) 

VI ftax) 

VII_[Profit before exceptional items and tax (V- V1) 1308.41 684.97 3819.82 421018 

VIIL | Exceptional items 709.93 0.00 1652.94 709.93 

TX_[Profit/ (Loss) before Tax (VILVII) 598.48 975.02 —967.97 3109.89 2557.24 

X [Tax expense 
(1) Current tax 157.11 246.03 -24249) 791.96 64836 
(2) Deferred tax 17.56) 3878 16.67) -43.66 13,66/ 
(3) Income tax relating to earlier years 00 0.00] -2.10 00) -32.77 
(4) MAT Credit (Entitlement)/Utilised 00 0.00 0.00 0.00) 0.00 

XI_|Profit(Loss) after Tax (IX-X) 42381 767.76) ~740.05) 2361.59 1927.99 

XIL|Other Comprehensive Income 
(i) Items that will not be reclassified 
subsequently to profit or loss 

Remeasurement of defined benefit 2.46) - 46) -6.66 -6.40 3257 
plans(net Tax) 

(i) Items that will be reclassified to profit or loss: 
Exchange differences in translating 3 -.50 34 373 - 1136 
financial statements of foreign 

[Total Other Comprehensive Income (net of tax) 2.79 —96] 981 10.13 —43.93 



Total Comprehensive Income for the period 
(XI+X11)Comprehensive Profit/(Loss) and Other 426.60 766.81 - 749.86) 2351.46 1884.06 
|Comprehensive Income for the period) 

XL |Profit/(loss) atiributable to . 
[2) Owners of the Company 436.44) 769.00 - 737.86) 2379.62 1937.24) 
b) Non-controlling interests -12.63) -124 -2.19) - 18.03 -9.26 

XIV. |Other comprehensive income attributable to 
a) Owners of the Company 2.79) - .96, -9.81 -10.13 -43.93 
b) Non-controlling interests 

XV.|Total comprehensive income attributable to 
4) Owners of the Company 439.22] 768.05 - 747,67, 2369.49 189332, 
b) Non-controlling interests -1263 -124 -219 -18.03 -9.26) 

XVI|Paid up Equity Share Capital (Face value Rs.10 103762, 1037.62 1037.62 1037.62 1037.62 
XVIL [Other Equity(excluding revaluation reserve) 2130352 18934.03 

XVIIL|Earnings per equity share (Non annualised) (In Rs.) 

(1) Basic 4.08 7.39) 723 2276 18.16] 
(2) Diluted 4.08 739 723 2276 18.16 

FOR KWALITY PHARMACE! 

RAMESH ARORA 
Date:- 23-May-2024 Managing Director 

DIN: 00462656 Place:- Amritsar 



KWALITY PHARMACEUTICALS LIMITED 

Consolidated Cash Flow Statement for the Year ended 31st March 2024 
(Zin lakhs) 

Year ended 31st March 2024 Year ended 31st March 2023 

(Audited) (Audited) 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 3109.89 2557.24 

Adjustments for non-cash items: 
Depreciation 195588 149584, 
Other non-cash ftems 699.78 14.96 

Adjustments for Finance cost: 
Interest & Finance Charges 101953 60204 

Adjustments for Investing activities: 
Profit/loss on sale of Assets. -24 -5.42 

Interest on investments 12,95 12.30) 
3662.01 209511 

Operating Profit before Working Capital Changes 6771.90 4652.35, 

Adjustments for: 
Decreasel(increase) in Trade receivables ~4269.14 256.39 
Decreasel(Increase) in Inventories 273.49 -3295.44, 
Adjustment for Bank Balances (Except Cash & Cash Equivalent) 60.80 47.74) 
Decreasel(Increase) in Other Current Assets 735.06 486452, 
Decrease/(Increase) in Other Financial Current Assets -949. 61 190.49| 

Increase/(Decrease) in Trade Payables 91247 67.77 

increase/(Decrease) in Financial Current Liabilties 155077 294814 
Increase/(Decrease) in Other Current Liabilties 61.07 -918.31 

increase/(Decrease) in Other Liabilties & Provisions 64985 345164, 
Increase/(Decrease) in Provisions (non-current) 68.70 00] 

234362 101.41 
Cash generated from operations 4428.28 4753.76) 
Less: Income Tax Paid(Net of Refunds) 130.00. 61559 
Net Cash flow from Operating activities (A) 4298.28 413817 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase for Property.Plant and Equipment 298411 ~4767.32 
Proceeds from disposal of Property,Plant and Equipment 41147 186.28. 
Interest on FDR 12.95 12.30 

(Increase)/Decrease in Other Long term Assets -79.68 -275.33] 

Net Cash used in Investing acti ities (B) -2639.66 ~4844.08| 

'CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Borrowings 405.64 1154.84 
Repayments of Borrowings 1125.89 45340 
Interest paid 101953 602.04 
Net Cash from financing activities (C) 173978 99.41 
Net increase in cash & Cash Equivalents (A+B+C) -81.16) 606,50 



(Opening Cash and Cash equivalents 306.96 913.46 

Closing Cash and Cash equivalents 225.79) 306.96 

Cash & Cash Equivalents As on As on 

31.03.2024 31.03.2023 

Cash in Hand 15.71 37.19 

Cash at Bank 210.08| 269.77 

Cash & Cash equivalents as stated in Financial Statements 225.79 306.96 

FOR KWALITY PHARMACEUTICA 

RAMESH ARORA 
Date:- 23-May-2024 Managing Director 
Place:- Amritsar DIN: 00462656 



Notes: 
1) The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 23rd 
May, 2024. The financial results for the year ended 31st March, 2024 have been audited and for the quarter ended 31st March, 2024 have been 
reviewed by the Statutory Auditors of the Company and they have issued an unmodified report thereon. 

2) These finandial results of the Company have bee 1 prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued therunder and in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and other accounting - 
principles generally accepted in India. 
3) As already disclosed under Regulation 30 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 on 6th October 2023 
regarding fire accident at our Plant situated at Village Nag Kalan, Majitha Road, Amritsar, Punjab on 5th October 2023.Further, Total impact of 
financial loss due to the stated fire accident has been assessed as Rs 16.20 crore out of which net loss has been assessed as Rs. 7.10 crores after 
adjustment of insurance claim. This loss has been recorded as exceptional item in Profit and loss account in the quarter and year ended 31st March 
2024 
4) The consolidated accounts have been prepared as per Indian Accounting Standard (IND AS) 110 on consolidated financial statements. 

5)List of Subsidiary as on 31st March, 2024 is as under 
Country of 

Name of Entity Relationship Incorporation % of ownership 
[Kwality Pharmaceuticals Africa, Limitada [Subsidiary [Africa 51% 
6)Figures of Previous Year/Period have been regrouped /recast wherever necessary, in order to make them comparable. 
7)The company is primarily engaged in the business of Pharmaceuticals which is single reportable segment for the quarter and year ended 31st 
March, 2024 inaccordance with Ind AS 108 -" Operating Segment” and hence no separate segment reporting is given. 

(RAMESH ARORA) 
MANAGING DIRECTOR 
DIN: 00462656 

Date:23-05-2024 



CIN No. L24232PB1983PLC005426 GST No. 03AAACK6458M1ZB | Phone  :91-8558820862 (Accounts) 

® D.L. No. 1800-OSP, 1804-B 1.E. Code No. 1293001210  o1iboeonannes 52;’:;‘:2, 
KWALITY PHARMACEUTICALS LIMITED | Mo.Mobie: 91-9814071215, 9814052314 

E-mail g rt@kwalityph: X 
Regd. Office: Village Nag Kalan, Majitha Road, Amritsar - 143 601 (INDIA) S v sl il 

Date: May 23, 2024 

To, 
The Department of Corporate Services, 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400001. 

Scrip Code: 539997 

n_P: i he SEBI 1i; 

re R i R 
Scrip Code: 539997 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, We hereby declare that the Statutory Auditors of the Company have issued Audit 

Report with unmodified opinion in respect of Annual Audited Standalone and Consolidated 

Financial Results for the Financial Year ended on 315t March, 2024. 

Kindly take the same on your record. 

Yours Faithfully, 

For KWALITY PHARMACEU 

%yw S 

RAMESH ARORA 

Managing Director 

DIN: 00462656 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’) 

To 

THE BOARD OF DIRECTORS OF 

KWALITY PHARMACEUTICALS LIMITED. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of KWALITY PHARMACEUTCALS LIMITED (the company) for the quarter ended March 31, 

2024 and for the year ended March 31, 2024 attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

these aforesaid standalone financial results: - 

i.  ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii.  give a true and fair view iazonformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standard and other accounting principles generally 

accepted in India of the net profit after tax and other comprehensive income and other 

financial information for the quarter and year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsi Jilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant * 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethjcal rest accordance with these 
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Company’s Board of Directors are responsible for the preparation of these financial results that give 

a true and fair view of the net profit/loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally acceptéd in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and datecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also res onsible for overseeing the Company’s financial reporting 

process. ‘ 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the - 

economic decisions of users taken cn the basis of these stgn ancial results. 
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professional skepticism thrcughcut the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be to bear on our independence, and . 

where applicable, related safegua.cs. 
CHARTERED c 
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Other Matters 

The Statement includes the results for the fourth quarter ended March 31, 2024 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2024 and 

the published unaudited year to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited raview by us, as required under the Listing Regulations. 

Also, we draw your attention to the loss reported of Rs. 7.10 crores in the Statement of Profit and 

Loss as “Exceptional Item”. As reported in the Note no. 3 to the Financials Statement total impact of 

financial loss due to the stated fire accident has been assessed as Rs 16.20 crore out of which net 

loss has been assessed as Rs. 7.10 crores after adjustment of insurance claim. 

Our opinion is not modified in respect of this matter. 

For AROR AGGARWAL & CO. 

| Accountants 

ED 
AACCOUNTANTS 

C.A. GAURAV AGGARWAL 
Partner FRN-021086N 

Place:-Amritsar 

Date:-23-05-2024
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Independent Auditor's Report on the quarterly and year to date Audited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

THE BOARD OF DIRECTORS OF 

KWALITY PHARMACEUTICALS LIMITED. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of KWALITY 

PHARMACEUTICALS LIMITED (“Holding company”) and its subsidiary (holding company and its 

subsidiaries together referred to as “the Group”), for the quarter ended March 31, 2024 and for the 

year ended March 31, 2024 (“the Statement”), being submitted by the holding company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of the unaudited financial statements furnished by Board of Directors on 

separate financial statements/ financial information of subsidiary, the Statement: 

a. includes the results of the following subsidiary: 

Kwality Pharmaceuticals Africa, Limitada. 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 

amended; and 

c. gives a true and fair view, in conformity with the recognition and measurement of principles laid 

down in the applicable Indian Accounting Standards and other applicable other accounting principles 

generally accepted in India, of consolidated net profit and other comprehensive income and other 

financial information of the Group for the quarter ended h 31, 2024 and for the year ended 

March 31, 2024. FEGOA: 2% 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly and yearly consolidated financial results have been prepared on the basis of annual 
consolidated financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and presentation of 
these consolidated - financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the company included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of th2 Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the each entity in the Group to 
continue as a going concern, discloging, as applicable, matter; ] 
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the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objective is to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. - 
Our conclusions are based F“‘é:\"wfl 
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on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. 

* We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are 
the independent auditors. For the other entity included in the consolidated Financial Results, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

* We communicate with those charged with governance of the Holding Company, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

* We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where ¢ pplicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the unaudited Financial Results of one subsidiary, whose 
Financial Results reflect total assets of X 178.05 Lacs as at 31 March 2024, but no revenue has been 
generated during the year ended 31% March 2024. The subsidiary has incurred total net Loss of ¥ 
25.77 Lacs and X 36.81 Lacs, total comprehensive loss of X 25.44 lacs and X 40.54 lacs, for the 
quarter ended 31 March 2024 and for the year ended 31 March 2024 respectively, and total net 
cash outflow of £36.45 lacs during'the year as considered in the consolidated Financial Results. The 
unaudited Financial Results 6f the stated entity have been furnished to us by the Board of Directors P 
and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of this entity, is based solely o ch unaudited Financial Results. In 
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matters with respect to our reliance on the unaudited Financial Results on Financial Results/financial 

infcrmation furnished and certified by the Board of Directors. 

The consolidated annual financial results include the results for the quarter ended 31°** March 2024 

being the balancing figures between the audited figures in respect of the full financial year and the 

unaudited year to date figures up to the third quarter of the relevant financial year which were 

subject to limited review by us. 

For ARORA AGGARWAL & CO. 

Chartered Accountants 

(Firm’s Registration No. 0. 
W, 41& 

(Gaurav Aggarwal) 

(Partner) 

(Membership No. 098347) 

UDIN :- 24098347BKFNBC5437 

Place:-Amritsar 

Date:-23-05-2024


