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RLt MUMTAF t 11/2024-25

To,
Department of Corporate Services
BSE Ltd, P.J.Towers,
DataI Street,
Fort, Mumbai - 400 001

May 21, 2024

Ref.: BSE Scrip Code No. 526492: lSlN 1NE582D01013

Sub: Outcome of Board Meetinq

Dear Sir,

Pursuant to Reg. 30, 33 and other applicabte regutations of the Securities and Exchange Boarci of lndia
(LODR) Regutations, 2015, we list hereunder the decisions taken by the Board of Directors of the
Company at its meeting hetd today (i.e. May 21,2024\ which commenced at 12.'15 PM and conctuded
at 2.30 PM.

(1) Approval of Audited Financial Results of the Company

Audited Financial Resutts of the Company for the quarter and year ended March 31, 2024, were
considered, approved and taken on record by the Board of Directors. Copy of the Audited Financia[
Results for the financial year ended March 31, 2024, together with the lndependent Auditors Report,
and the dectaration pursuant to Reg. 33(3)(d) of SEBI LODR Regutations on unmodified opinion are
attached.

(2) Recommendation of Dividend

The Board of Directors recommended dividend @ 18 % i.e. Rs. 1.80 per equity share of Rs.10/- each
(subject to deduction of tax at source) for the financiat year ended March 31, 2024, for the approval
of the sharehotders at the ensuing 39th Annual Genera[ Meeting of the Company. Dividend, if approved
by the sharehotders, witI be paid/dispatched within the statutory period as prescribed under Companies
Act, 2013.

(3) Appointment of Secretarial Auditor for financial year 2024-25

DM & Associates Company Secretaries LLP, was re-appointed as Secretarial Auditor of the Company for
financial year 2024-25, as per Sec 204 of Companies Act, 201 3.
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(4) Appointment of lnternal Auditor for financial year 2024-25

Laxmikant Kabra & Co. LLP, Chartered Accountants, was re-appo'inted as lnternal Auditor of the
Company for financial year 2024-25, as per Sec 138 of Companies Act, 2013.

Kindty take the above on record.

Thanking you,

Yours sincerety,

For Rish'iroop Limited

Agneto A. Fernandes
Company Secretary

Encts: as above
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DECLAMTION PURSUANT TO REGULATION 33(3Xd) OF SEBI (LISTING OBLIGATIONS AND
DtsclosuRE REQUTRE^ ENTS) REGULATTONS, 2015

ln comptiance with Regulation 33(3)(d) of the SEBI (Listing Obtigations and Distosure Requirements)

Regutations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide notification

No. SEBI / LAD- NRO/GN /2016-17 / O01 dated May 25, 2016, we hereby dectare that the Statutory

Auditors of the Company, Jayesh Dadia & Associates LLP, Chartered Accountants (Firm Reg. No.

121142W /W100122) have issued the Audit Report with an unmodified opinion on the Annuat Audited

Financial Results of the Company for the quarter and year ended March 31, 2024.

For Rishi

Ptace: Mumbai
Date: 21.05.2024

rl.l,.\S.-.JL
Mittal N. Savla

Chief Financial Officer Chairman
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Independent Auditor's Report on Audit of Standalone Annual Financial Results

To
-l'he Borrd of Directors of
lUshiroop Linrited

Report on thc Audit of the Standalone financial Results

Opinion

l{e havc audited tho accompanving standalone financial results of Ilishiroop Limited ('the
Company') for thc ycar enc{ecl 31"1 March,202,t (the "statement") attached hercrvith, being
subnitted b1. the Company pursuant to the retluirenents of Regulation 33 of the SEBI (Lisfing
Obligatiorx & Disclosurc Requirements) Regulations 2015, as amended (the "Listing
Rcg;lations").

In our opinion atrd to the best crf our information and accorcling to the explanations given to us,
the aforesaid stanclalone annual financial rcsults:

(, are presented in accordance rvith the requiremcnts of Regulation 33 of the Listing
Regulations in this regard; ar-rd

(i0 give a true anr.l fair vierv in confolmitv rvith the rccognitiolL & rncasurement principles
Iaie{ dorrT r in the applicable accounting standards prescrilrecl under Section 133 of the'
Companies Act,2013 (the "Act") and othcr accourltil.ig pril.rciples gcnerally accepted in
Inc{ia, of the net profit anrl othcr comprehensive income ancl other financial infotmation
for the ycar enclcd 31* N{arch,2024.

Basis of Opinion

\{e contlucteci ortr auriit in accordance with tilc Standards on Auditing (SAs) specilied untler
Section 1,13(10) of tl,e Cornpanies Act, 2013 (the 'Act'). Our rcsporxibilities undcr those
Standarcls are further r.lescribed'in the Auditor's Responsibilitir:s fcrr tlre Arrtlit of the Stanclalone
Financial Results section of our report. l{e are independent oi the Company in accordance with
the Cocie of Ethics issued bv the hrslitute of Charteled Accourltants oI India (lCAl) together u,ith
ethical retluiremel'rts that arc relevant to our atrdit of the stanclalone fir.rar-rcial statenrents under
the provisions of the Act and the rules thcreunder, and rye have fulfillcd our other ethicll
responsil)ilities in accorclance rvith thcse requireme'ltts and the Coclc of Ethics. lYe believe that
thc auclit evidencc lve have obtained is sufficient and appropriatc to provir.le a basis Ior our
opinion on the standalone annual financial rcsults.

IUanagemerrt's Responsibilities for the Standalone Irinancial Results

These standak:ne ar
financial staiements.

results have been prepared on the basis of the standalone



The Conpany's Board of Directors are responsible for the preparation of these standalone
financial results tltat give a true and fair view of the net profit and other complehensive income
and other financial information in accordimce rvith the accounting principles generally accepted
in India and in compliance r.r'i& Regulation 33 of the Listing Regulations. This responsibilif also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and lor preventing and detecting frauds and
other irre6ularities; selechion and application of appropriate accounting policies; making
judgments and estimates that.are reasonable and prudenf and design, implementation and
maintenance of adequate intemhi financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
Presentation of the standalone financial results ttrat give a true and fair vierv and are free from
material nisstatement, wheiher due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible (or assessing
the Company's ability to continue as a going concern, disclosi.ng, as applicable, matters related to
going concem and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operatiors. o: has no realistic alternative but
to do so,

The Board of Directors is also responsible for overseeing the Company's financial reporting
plocess.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objcctives are to obtain realonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a rnaterial
misstatement lvhen it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
econr:mic decisions oI users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, lve exercise pro{essional juc{gmcnt and maintain
professional skepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence thai is sufficimt and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulthg from fraud is higher
than for one resulting frgm error, as fraud may invoive collusioq forgery, intentional
omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal conkol relevant to the audit in order to design audit
procedures that are appropriate in the circumstar.res, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate repolt on the complete
set of financial statemenLs on lvhether the cornpany has adequate internal financial controls
with reference to financial statements in place antl the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting poiicies used and the reasonableness of
accounting estirnates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.



. conclude on the appropriateness of the Management and Boarrl of Directors' use of the
going concem basis of accounting and, based ol the audit eviclence obtainecl, whefier a
materia.l_uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude 

-that 
a matedal

uncertainw exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures ire inadequate, to
modily our opinion, our conclusions are based on the audit evidence obtained up to the
date of our auditols report, However, future events or conclitions may cause the Co*pony
to cease to continuc as a going concern.

r Evaluate the overall Presentation, skucture and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying kansactions and events in a manner that acl.rieves fair presentation.

we communicate with those charged with governance regariling among other matters, the
qlTTd scope and timiIrg of the audit and signilicant audiifinangs, inclu-dtng any significant
deliciencies in intemal controi that we iclentily during our audit.

we also provide those charged with govemance with a statement that we have complied wi&
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independmce,
and where applicable, related safeguards.

Olher Matters

The annual standalone financii resuits include the results for the quarter ended 31sr M arch,2024
& the co.esponding quarter ended 3i.st March, 20r, being the balancing figure between audited
figures in resPect of the full financial year and the publiJhed unauditi {igures up to the third
quarter, oI the current & previous financial year respectively which u'eie subleit to limited
revierv by us.

For |ayesh Dadia & Associates LLp
Chartered Accountants
Firm Registration No. 1211rgW/ !,r'id]WL22

TPrar
Rahil Dadia
Partner
lVlembership No. 1113181

Place: Mumbai
f)ated: 21"t May, 2024
UDIN: 241431818KDFKV8560
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Strtemenl ofA3sets and Liabilities for thc yesr ended 3lst Merch,2024

s\ Particulars As et
3t /03t2024

Audited

As at
31t03/2023
Audited

IASSfTS
ll. Non current Asset.

I a) Property. PIant and Equipmenr

lhl Intangible assests

lcl FinarcialAssetsI -,.,*,-..,"
| - Loa.s -a ua.un...
I d) other Non Cunenl Assels

I

ls"t r"rot
lz. c,""nt.t.."t.
I

la) 
lnventones

b) Financial Assets

- ln\esimenls
- Trade Receivahles

- Cash and Ca5h Fqulvalents

- BanL Balanc€ other than Cash

- Olher Financial Assets

c) Other Currenl Assets

d) Current Tax Assets (Net)

Sut Tot{l
Total

EQIiITY AND LIABILITIES
f,quity
a) Equilv Share Capital
b) Other Equity

Sub Total

t.irhilities
l. Non-Current Lirbilities
a) l'inancial Liablilies

- Lease Liability
b) Deferred Tax Laibility
c) Provisions

Sub Total

2. Current Liebilities
a) Financial Liablities

- Trade Payables

- Lease Liability
- Other Financial Liabililies

b) Other Current Liabilities
J) Provisions

l) Current Ta\ Liabilir]- ( Net )

Sub Totel

Iotel

and Cash Equivalents

A

223.96

0.33

9,234.94

8.23

216.a2

0.50

5,836.23

l'7.06

9,t6?.16 6,0?0.6r

917.43

1.931.67

1.062.74

209 99

26.58

26.42

70.17

33.21

1.04t.45

2.583.0E

1,271.18

290.16

28.66

23.50

85.88

5.80
J.2ri.l-2t 5,3J6.92

t3-75 t.67 U.10r.53

916.36

11.391.46

9r6.36
9.114.42

l:.J0?.ti: r0-030.78

36.31

321.22

81.55

1.35

175 49

75.22

tl5.lt8 252.06

875 89

19.60

60.96

28.69

13.63

1.002.58

22.48

58.49

2E 80

12.33

998.71 t.D].6r)
t3-751.67 I l.{07.53

€twMt v
Regist€r€d office: w-7s0u s W-76m, NSEfj#$ar{, srrprffiit +aa ooz, rnoi.
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Audited Strtem€nt ofCesh flow for the year end€d 3lsr Mrrch,2024
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Flow from Operrting Artivilies :

lnteresl lncome on lnd AS adJustment

Rent Expenses - lnd AS adjustment

),/Loss on Fair Value of Forward Contmcts

/Loss on Fair Value oflnvestments

Term (Cain)/Loss on sale oflnvestmenls
Term (Gain)/Loss on sale oflnvestments

paid on Lease Liability
on Investment with AIF
on Sale ofFixed Assets

not reclassified to Profit & Loss Account
Value of Lease Liability

Foreign Exchange (Gain) / Loss

profit beforc workirg cepit l chrng€s
for

/ Decrease in Inventories

/ Decrease in ReceivablevAdvances

/ (Decrease) in Trade Payables, Liabilities & Provisions

gererat€d fmm Operations
- Taxes paid

Cssh from Operating Activ:ties ( A )

flow lrom Investing Acliviii€s :

from Disposal ofProperty, Plant & Equjpment
of Property, Plant & Equipments

in / Realisation ofMargin Money for LC

oflnvestments

casn {used in) / from lnr erling lclir iliei ( B )
Flow from Financing Actilitics :

of Lease Liability
pard

cash (nscd ir) / from Financing Activities ( C )

lncrease / (Derrease) In Cash And Cash f quivalents ( A + B + C )

& Cash Equivalents as at the beginning ofthe year

& Cash Equivalents as at the end ofthe year

2,191.83

63.81

(0.61

0.59

1047.12

78.608

0 920

2 264
(83 261
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