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Date: October 27,2020

To
BSE Limited
Compliance DePartment
Phiroze Jeej eebhoY Towers,

Dalal Street, Fort
Mumbai - 400001.

Dear Sir/Madam,'

pursuant to Regulations 30 of the securities and Exchange Board of Lrdia (Listing obligations and

Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with schedule III to the

ryrtiog Regulations, we wish to inform you that the Board of Directors of the company at its

meeting held today has, inter uliu, co.rrid-ered and approved the standalone and Consolidated

Unaudited Financial Results for the second quarter and half year ended September 30'2020'

9ub:

Ref: Security Code: 5144L8

AcopyeachoftheaboveStandaloneandConsolidatedUnauditedFinancialResultsandthe
Limited Review Report, as received from the statutory Auditors, vu;M/ s. NGST and Associates' is

enclosed for your information and record'

The above meeting of the Board of Directors concluded at ,o P.m.

Werequestyoutodisseminatetheaboveinformationonyourwebsite.

Thanking you,

Yours faithfullY,

For Mangalam Organics Limitedt

fleena Tank
CompanY SecretarY

EncL As above
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NGST & Associates
Chartered Accountants

we have reviewed the accompanying statement of standalone unaudited financial results of M/s' Mangalam

Organics Limited 1"tne company"itoitn" qrrrt"'. and period ended on 36th September2O2O ("the statement")'

being submitted by the 
"ordrnv 

pursuant to irre requirement.of Regulation 33 of the sEBl (Listing obligations

and Discrosure Requirements) Regurations, zoi'i, rr"rooir"J by ciriurar No. crR/CFDtFActo2l2016 dated July

5,2016.

This statement is the responsibility of the company's Management and has been approved by the Board of

Directors / committee of Board of Directors, 
'has 

been prepared in accordance with the recognition and

measurement principtes laid down in the lndian Accounting'standard 34 "lnterim Financial Reporting" ("lnd-AS

34,,), prescribed under section 133 of tne Comfanies Act,iOtg reaO with relevant rules issued thereunder and

other accounting principles generally accepted in lndia. our responsibility is to issue a report on these financial

statements based on our review'

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410'',Review of

tnterim Financiat tnformation performed ov rnifp"no"niAuoitor oflhe Entity' issued oY ltP lnstitute of chartered

Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of maierial misstatement. A review is limited primarily to inquiries

of company personnel & analytical procedures apprieo to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion'

lndependent Auditor's Review Report on Review of !nterim standalone Financial Results

To The Board of Directors of
Mangalam Organics Limited

Based on our review conducted as above, except that:

a) compliance of the lnd-AS -19 on Employee Benefits will be done at the year end'

b) Compliance of the lnd-AS -37 regarding disclosure on Provisions, Gontingent Liabilities and
' 

Gontingent Assets will be done at the year end'

Nothing has come to our notice that causes us to believe that tlie accompanying statement of unaudited financial

results prepared in accordance with the appticaote lndian Accounting StandardJas prescribed under Section 133

of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia nas noi disclosed tre information requireo to be disclosed in terms of Regulation 33 of the sEBl

(Listing Obligations and Disclosure nequiiementi) Regulations, 2015, as modified by Circular No'

ctR/cFD/FAct62t2o16 dated July 5, 2016 in"iuJtng tne man'ner in which it is to be disclosed, or that it contains

any material misstatement.

For: NGST & Associates
Ghartered Accountants

Firm Reg. No. - 135159W

cbr'd

t

Place: Mumbai
Date: October27,2O20 BhuPendra Gandhi

Partner
MembershiP No. '122296

UDIN --
Lot2-zL96AAAAcvzttL

Bl2Og, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 4OO O92

E-mail: contact@ngstca.com / Website : www.ngstca.com
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UNAUDITEDSTANDALONEFINANCIALAESULTS FORTHE2NDQUARIER ANDHALFYEAR ENDEDON 30 SEPTEMBER, 2O2O
Rs. ln Lakhs

Sr, Quarter ended on Half Year ended on Year ended on

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.20'19 31.03.2020No. Particulars
Un-Audited Un-Audited Un-Audited LJn-Audited Un-Audited Audited

1" lncome

37,452.44[a] Revenue from operations 8,595.79 4,869.04 12,097.89 13,464.83 21,205.63

lbl Other lncome 42.00 21.37 107.45 63.37 185.46 102.89

Total lncome [1a + 1b ] 8,637.79 4,890.41 12,205.34 13,528.20 21,391.09 37,555.33

2 Expenses

[a] Cost of material consumed 4,329.38 1,864.40 7,196.19 6,193.78 13,717.73 20,970.42

[b] Purchase of stock-in{rade 70.51 42.90 148.69 113.41 268.52 400.44

lcl Chanqe of inventories of finished qoods,

(e4.e2) (240.90) (1,37O.14) (468.36)work in process and stock-in-trade (404.54) '163.64

693.52 1,282.49 1,235.96 2,546.06[d] Employee benefit expenses 752.34 530.1 5

[e] Finance cost 25.13 46.01 172.65 71.14 325.34 521.90

[fl Depreciation and amortisation expenses 371.46 216.86 210.72 588.32 365.89 897.35

lgl Otherexpenses 1,578.29 993.79 1,451.03 2,572.08 2,714.79 5,370.36

Total Expenses (a)+(b)+( c)+(d)+(e)+(f)+(g) 6,722.57 3,857.75 9,777.88 10,580.32 17,258.09 30,238.17

e Profit /(Loss) before exceptional ltems /
and tax (1-2) 1,915.22 1,032.66 2,427.46 2,947.88 4,133.00 7,317.16

4 Exceptional items (1,025.95)

5 Profit / (loss) before tax (3-4) 1,915.22 't,032.66 2,427.46 2,947.89 4,133.00 6,291.21

b Tax expenses

Current Tax 450.00 250.00 812.88 700.00 1,012.88 1,478.78
Deffered tax (lncome) / Expenses 32.32 (1 1.86) 32.32 (11.86) 18.76

7 Other comprehensive lncome (net of tax) (37.65)

Total Comprehensive Income for the perlod ( net of tax)
(5-6+7) '|.,432.90 782.66 1,626.44 2,2'.15.56 3,131.98 4,756.028

I Paid-up equity share capital

[Face Value of each share Rs.1 0/-] 856.44 856.44 856.44 856.44 856.44 856.44

10 Other Equlty 15,933.44

11 Earnings Per Share in Rs. (nominal value of share
of Rs. 10/- each) Basic & Diluted - Not annualised 16.73 9.14 18.99 25.87 36.57 55.53
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STATEMENT OF STANDALONE ASSETS & LIABILITIES (Rs. ln Lakhs)

Particulars
As on 30th Sept

- 2020
As on 31st

March-2020
ASSETS

(1) Non-current assets
(a) Propertv, Plant and Equipment 10,704.40 10,182.53
(b) Capital work-in-progress 346.17 345.30
(c) Financial Assets
(i) lnvestments 10.25 0.25
(ii) Loans 2.64 257.26
(iii) Other financial assets 715.87 15.87

11,779.33 10,801.21
(2\ Current assets

(a) lnventories : 6,z1o.sr 6,471.29

(b) Financial Assets

(i) lnvestments

(ii) Trade receivables 2,634.46 3,131.72

(iii) Cash and cash equivalents 89.57 64.74

(iv) Bank balances & other than (iii) above 4.35 4.35

(v) Other financial assets 3.44 55.69

(vi) Current Tax Assets (net) 152.86 102.71

(c) Other current assets 1,011.92 857.29

10,107.13 10,687.79

Total Assets 21,886.46 21,489.00

EQUITY AND LIABILITIES
(1) EquiW

(a)Equity Share capital 856.45 856.45
(b)Other Equity 18,063.53 15,933.44

18,919.98 16,789.89
Liabilities

(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 47.05 881.55

261.73 261.73

c ) Deferred tax liabiliies (net) , 336.17 303.85
644.95 1,447.13

(3) Current liabilities
(a) Flnancial Liabilities

0.21 859.98
(ii) Trade payables 1,481.78 1,1 39.1 8

(iii) Other financial liability 84.71 281.33
(b) Other current liabilities 706.86 923.52

(c) Provisions 47.97 47.97
(d) Current tax liabilities (net)

2,321.53 3,251.98

Total Equity and Liabilities 21,886.46 21,489.00
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CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 2020

activitiesflow from
before tax

For the period
ended September

30,2020

For the year
ended March

31,2020

A.

2,947.88 6,291.21

588.32 897.35

For

Dividend received
(2.e5) (0.e1)
(0.0e) (0.04)

71.14 521.90
Loss on sale of fixed assets

lnterest

2.11

before

& other receivables

For

3,604.29 7,711.61

(50.31) 2,581.53
260.75 169.16
206.49 576.04

4,021.22 11,038.35

(750.15) (1,705.03)

3,271.07 9,333.32

B.

activities - |

from

from

lncome tax

cash

lnventories

Trade and other

activities
and

Cash flow from

lnterest income

for (1,111.05) (5,e30.82)
2.95 0.91

Purchase of non current investments

received

Proceeds from plant and

cash used in activities - ll

0.09 0.04

(10.00)
(1 ,1 18.01 )

c Cash flow from fi activities
Proceeds of/ from short term

Utilised for of shares

, (1,136.95)

(85.64) 00.61
and dividend distribution tax

lnterest
ofl from term (834.50) 253.10

(71.14\ (521.e0)
(2,128.23',tNet cash used in activities - lll

Net increase in cash and cash 24.84 (188.30)

balance of cash & cash lents 64.74 253.O4

Closing balance of cash & cash equivalents 89.57 64.74

MUMSAI

lncome

paid
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e above Unaudited Financial Results were reviewed by the Audit Committee and thereafter were approved by the Board
'f Directors of the Company at its meeting held on 27th October, 2020. The statutory auditors have carried out the limited review

of the above results.

21 The financial results of the Company hat been prepared in accordance with the Companies (lndian Accounting Standard)
Rules' 2015 (|ND-AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices' 
and policies to the extent applicable.

3] The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one reportable segment,'
Chemicals".

l/,UMBA'

4i The operations of the Company were impacted, due to shutdown of the plant and offices at various locations following lockdown imposed
by the government authorities to contain spread of COVID-19 pandemic. Tlae Company has resumed operations in a phased manner in
the month of April 2020 as per the directives from the respective governmeni"authorities. The Company has evaluated the impact of this
pandemic on its business operations and financial position and made an assessment of its liquidity position for the foreseeable future
and of the recoverability and carrying values of its assets as at the balance sheet date, and has concluded that there are no adjustments
required in the financial statements for the period ended September 30, 2020. However, the impact assessment of COVID-19 is a
continuous process given the uncertainty associated with its nature and duration.

5] Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make them
comparable.

For Mangalam Organics Limited

lCo q 4L
Place: Mumbai
Dated: 27th October, 2020

Kamalkumar Dujodwala
irman (DlN 00546281)
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lndependent Auditor,s Reiiew Report on Review of lnterim consolidated Financial Results

To T'he Board of Directors of
Mangalam Organics Limited

we have reviewed the accompanying statement of consoridated unaudited financiar resurts of M/s' Mangalam

Organics Limited (,,tne compjny'i ti,. tn" q;;il ,eriod ended ;; b..n September 2020 ("the statement")'

being submitteo oy tne comprry 6urru"nt toir,J r"quirlment of Requration 33 of the sEBt (Listing obligations

and 
-Discrosure Requireri;;6 il"6;i;tlon., zdl'i,'JJ;;iied' ;; Cffii;t No' clR/.FD tFAct62t2016 dated Julv

5, 2016.

This statement is the responsibility of the company's ManTgement and has been approved by the Board of

Directors / Committee oi Board of Directors, 
'has 

been ryup",.ul ln accorOance with the recognition and

measurement principresiaiJoo*n in tne InoiJn nccounting'stinoaio'sa-i'tnterim Financial Reporting" ("lnd-AS

34"), prescribuo unoui-r".itn isa ottne coripan",14 iote rurd *ith relevant rules issued thereunder and

other accounting prrncipres generary accepted in rndia. our responsibirity is to issue a report on these financial

statements based on our review'

We conducted our review in accordance with the Standard on Review Engagement -(SRE) 
2410, ,Review of

rnterim Financiar rnformation performed ov r"o"p""o"nt nuoitor ofte Lntity"isiueo by the lnstitute of chartered

Accountants of rndia. fnis stanoaro requiies inJt w" pirn ino perform the ieview to obtain moderate assurance

as to whether the financial statements are trel oi maieriat misstatement. A review is limited primarily to inquiries

of company personnel & analytical pro."ourJJ 
"ppii"Jto 

financial data and thus provide less assurance than an

audit. we have not p"rrorr"o'rn audit and accoroingrv, we do not express an audit opinion'

The statement includes the results of campure private Limited a wholly owned subsidiary of the company'

According to the intoimation ano exptanatioris giu"n t us by the Managlment, these financial results are not

material to the GrouP.

NGST & Associates
Chartered Accountants

For: NGST & Associates
Ghartered Accountants

Firm Reg. No-- 135159W

dry2
BhE6lendra Gandhi

Partner
MembershiP No. 122296

za tz2-zgaAAAAGYzrtz

Based on our review conducted as above, except that:

a) Gompliance of the lnd-AS -19 on Employee Benefits will be done at the year end'

b)complianceofthelnd-AS.3Tregardingdis.cldsureonProvisions,ContingentLiabilitiesand
Contingent Assets will be done at the year end'

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited financial

results prepared rn ,".ororn"" *itn tn" appricaLr" rndian Accounting-at;noards-as prescribed under Section 133

of the companies Act, 2013, read w*h rerevant rures issued thereunder and other accounting principres generally

accepted in rndia nas not oisctoseo tne intormatio" iqrii"o to be discrosed in terms of Reguration 33 of the sEBl

(Listing Obtigations "nJ 
-Oir"toruru neqrirer"ntl Regulations' 2015' as modified by Circular No'

crR/cFD/FA ct62t2o16dated Jury s, 2016 i."i"Ji"g tnl, ,rn-n", in wnicn it is to be discrosed, or that it contains

any material misstatement.
,

Place: Mumbai
Date: October 27,2020

p,l21g,Borivali paras CHS, Rokadia Lane, Near 9g\ot F{otel, Borivali West, Mumbai, 4OO O92'

E-mail : contact@ngstca.com / Website : www'ngstca'com
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CONSOLIDATED FINANCIAL RESULTS FOR THE 2ND QUARTER AND HALF YEAR ENDED oN 3OTH
SEPTEMBER, 2O2O

UNAUDITED

Rs. ln

ST Quarter ended on Half Year
ended on

Year ended on

No Particulars 30.09.2020 30.09.2020 31.03.2020

Un-Audited Un-Audited Audited

1 lncome

Revenue from rations 8 .28 13,457.32 37 452.44
42.00 63.37 102.89

Totallncome a+1b
1 69 37

2 Expenses

[a] Cost of materialconsumed
4,329.39 6,193.79 20,970.42

[b] Purchase of stock-intrade
70.51 113.41 400.44

of inventories of finishedC

process and stock-in-tradework in
12.05 (248.41) (468.36)

[d] Employee benefit expenses
752.34 1,282.49 2,546.06

[e] Finance cost
25.13 71.14 521.90

tfl Depreciation and amortisation expenses 371.46 588.32 897.35
Other expenses

1 578.33 2,572.12 5,370.36
Total Expenses (a)+(b)+( c)+(d)+(e )+(0+(g) 6,715.10 10,572.85 30,238.17

3 Profit Items ibefore
and tax (1-2)

I ,915.18 2,947.84 7,317.16
4 Exceptional items

,025.95)(1
5 Profit / (loss) before tax (3-4) 1,915.19 2,947.94 6,291.21
o

Current Tax
4s0.00 700.00 1,479.79

ncome) /Deffered tax 32.32 32.32 18.76
7 Other comprehensive lncome (net of tax) (37.65)

B Total Comprehensive lncome for the period ( net of tax) (5_6+7) 1,432.96 2,215.52 4,756.02

share
of each share Rs.10/-l[Face Value 856.44 856.44 856.44

10
15,933.44

11 Per Share in Rs. nominal value of share
Basic & Diluted - Not annualisedRs. 101 each)

25.87 55.53

(a
Gompany

Other lncome

9

Other Equity

16.73



CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (Rs. ln Lakhs)

Particulars
For the period

ended
Sept 30, 2020

For the year
ended

March 31, 2020

ETS
' (1)

Plant and 10,704.40 10,182.53
ital rESS 346.17 345.30

(c) FinancialAssets
(i) lnvestments 0.25 0.25
(ii) Loans 2.64 257.26
(ii) Other financial assets 715.87 15.87

11,769.33 10,801.21
(2)

lnventories 6,218.05 6,471.29
(b) FinancialAssets

lnvestments

(ii) Trade receivables 2,633.61 3,131.72
(iii) Cash and cash equivalents 89.83 64.74

Bank balances & other than (iii) above 4.35 4.35
(v) Other financial assets 3.44 55.69
(vi) Current Tax Assets (net) 152.86 102.71

(c) Other current assets 1,011.92 857.29
10,114.06 10,687.79

21,883.39TotalAssets 21,489.00

EOUTTYANp L|ABtLtTlEq
(1) Equity

(a)Equity Share capital 856.45 856.45
(b)Other Equity 18,063.49 15,933.44

18,919.94 16,789.89

(2\ Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 47.05 881.55

Provisions 261.73 261.73
Deferred tax liabiliies 336.17 303.85

644.95 1,447.13
(3)

Financial

0.21 859.98
Trade 1,480.10 1,139.18

(iii) Other financial liability 84.71 281.33
(b) Other current liabilities 705.51 923.52
(c) Provisions 47.97 47.97
(d) Current tax liabilities (net)

,":F:ffis 2,318.50 3,251.98
Total Equity and Liabilities ,!.'P;ffi 21,883.39 21,489.00

Non-current assets

Liabilities

Current liabilities
G
(i) Borrowings

1



CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30,2O2O

For the period
ended

For the year
ended

A. Cash flow from activities
profit before tax 2,947.84 91.21

Adjustment For:

588.32 897.35
lnterest lncome (2.
Dividend received

04)
lnterest

71.14 521.90
Loss on sale of fixed assets

2.11

before ca changes 3,604.25 7,711.61

For
& other receivables (49.48 581.53

lnventories
253.24 169.16

Trade and other 203.46 576.04

generated from operations 4,011.47 11,038.35

lncome tax

Net cash activities - |from .32 I
B. Cash flow from investing activities :

nt andfor 1,1 1 1 .05 ,930
lnterest income 2.95 0.91
Dividend received 0.09 0.04
Proceeds from and
Purchase of non current investments
Net cash used in activities - ll 108.01

c Cash flow from activities
Proceeds ofl from short term 1 136.95 ,222.34

of sharesfor
Dividend and dividend distribution tax id 00.61)

of/ from term borrowir 253.10
lnterest 71.14 1
Net cash used in financi activities - lll 128 (3,591

increaseNet cashin cashand ivalentsequ 25.09 (188.

balance of cash & cash uivalents 64.74 253.04

balance ofcash & cash 89.83 64.74

s

rd

(0.91)
(0.0e)

(750.1 5) (1,705.03)

(85.64)
(834.50)
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NOTES :

The above Unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter

were approved by the Board of Directors of the Company at its meeting held on 27th October, 2020. The

statutory auditors have carried out the limited review of the above results.

The financial results of the Company have been prepareS. in accordance with the Companies (lndian

Accounting Standard) Rules, 2015 (|ND-AS) prescribed under section 133 of the Companies Act, 2013

and other recognised accounting practices and policies to the extent applicable.

The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one

reportable segment " Chemicals".

The operations of the Company were impacted, due to shutdown of the plant and offices at various

locations following lockdown imposed by the government authorities to contain spread of COVID-19

pandemic. The Company has resumed operations in a phased manner in the month of April 2020 as per

the directives from the respective government authorities. The Company has evaluated the impact of this

pandemic on its business operations and financial position and made an assessment of its liquidity position

for the foreseeable future and of the recoverability and carrying values of its assets as at the balance sheet

date, and has concluded that there are no adjustments required in the financial statements for the period

ended September 30,2020. However, the impact assessment of COVID-19 is a continuous process given

the uncertainty associated with its nature and duration.

5l Figures for year ended on 31-3-2020 are standalone figures as the subsidiary Company has been

incorporated during the current financial year 2020-21.

For Mangalam Organics Li

lLoln?.L
Place: Mumbai
Date : 27th October, 2020

Kamalkumar
Chairman (Dl

21

3l

4l
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