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February 06, 2024 

To, 

BSE Limited National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, 

Dalal Street G Block, Bandra-Kurla Complex Bandra (E) 

Mumbai — 400 001 Mumbai - 400 051 

Scrip Code: 532854 Scrip Code: NITINFIRE 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held today i.e February 06, 2024 

As you are aware, Nitin Fire Protection Industries Limited (“the Company”) is under Liquidation vide 

NCLT order 3.1.A 259/2022 IN C.P.(IB)-1890(MB)/2018 dated 9" February, 2022 in terms 

of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations framed 

thereunder. Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors 

have been suspended and such powers are vested in Mr. Uliyar Balakrishna Bhat, in the capacity of 

Liquidator. 

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), we wish to inform you that the Liquidator has today approved the Consolidated 

Financial Results for the year ended March 31, 2021 along with the Audit Report. 

It may be noted that these financial results have been signed by the Liquidator while exercising the 

powers of the Board of Directors of the Company, which has been conferred upon him in terms of the 

provisions of Section 17 of IBC. The Liquidator has not conducted any independent verification of these 

financial results. The Liquidator has signed these financial results in good faith, solely for the purpose 

of compliance and discharging his duty under the IBC. 

The meeting commenced at 3:00 pm and concluded at 3.30 pm. 

Kindly take the same on your records. 

For NITIN FIRE PROTECTION INDUSTRIES LIMITED 

Digitally signed by ULIYAR 
ULIYAR BALAKRISHNA BHAT 
BALAKRISH NA BHAT Date: 2024.02.06 15:30:50 

+05'30' 

Uliyar Balakrishna Bhat 

Liquidator 

  

Regd. Office: 501, Delta, Technology Street, Hiranandani Garden, Powai, Mumbai - 400 076. INDIA 

Tel.: +91 22 4045 7000 * E-mail: sales@nitinfire.com * Website: http://www.nitinfire.com * CIN No.: L29193MH1995PLC092323 
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Chartered Accountants 

DEPENDENT AUD 'S REPORT 

To the Liquidator of Nitin Fire Protection Industries Limited 

Report on the Consolidated Ind AS Financial Statements 

Disclaimer of Opinion 

We were engaged to audit the accompanying Consolidated Ind AS Financial Statements of 

Nitin Fire Protection Systems Limited (hereinafter referred to as “the Holding Company’) 

and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the 

Group”) and its associate, comprising the Consolidated Balance Sheet as at March 31, 2021, 

the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the 

Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows 

for the year then ended and notes to the Consolidated Ind AS Financial Statements including 

a summary of significant accounting policies and other explanatory information (hereinafter 

referred to as “Consolidated Ind AS Financial Statements"). 

We do not express an opinion on the accompanying Consolidated Ind AS Financial 

Statements of the Company. Because of the significance of the matters described in the Basis 

for Disclaimer of Opinion section of our report and material uncertainty related to going 

concern section of our report, we have not been able to obtain sufficient appropriate audit 

evidence to provide a basis for an audit opinion on these Consolidated Ind AS Financial 

Statements. 

Basis for Disclaimer of Opinion 

(a) We did not audit the Ind AS Financial Statements of the subsidiaries, and its 

associates. These Ind AS Financial Statements have been audited by other 

auditors whose reports have been furnished to us by the Liquidator and our 

opinion on the Consolidated Ind AS Financial Statements, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries and 

associate, and our report im terms of sub-section (3) of Section 143 of the Act, in 

so far as it relates to the aforesaid subsidiaries and associate, is based solely on 

the reports of the other auditors. Further, as clarified in Note no. 51 te the 

Consolidated Ind AS Financial statements, the two foreign subsidiaries of the 

Holding company have been struck off by the respective regulatory authority of 

the countries in which they were incorporated. 

(b) The holding company is in Liquidation vide order dated 18-Jan-2022 and 

accordingly the Financials should reflect the net realizable value of the assets. As 

informed, the process for the sale of the assets of the company is underway asa
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going concer, the valuation report at the end of the year has not been shared and 

hence all the figures in the consolidated financial statement are presented at 

historical cost. In absence of Valuation reports, no effect with respect to 

diminution, if any, in the value of assets have been provided by the holding 

company, as per the requirements of Ind AS 36 - Impairment of assets. 

As more fully explained in Note no. 38 to the Consolidated Ind AS Financial 

Statements, no provision has been made by the Holding Company in respect of 

its dispute with a bank for claim made by the bank for Rs. 501.33 lakhs (excluding 

interest) on a derivative contract entered into by its erstwhile subsidiary, the 

liability for which has been taken over by the Holding Company. The Holding 

Company has not determined the quantum of provision required in this regard 

as at March 31, 2021 on the above contract and has relied on a legal opinion in the 

matter wherein no liability is expected. However, as on the date of signing of this 

report, the matter has been settled at DRT vide order dated 14% Oct, 2021. 

As more clarified in Note no. 43 to the Consolidated Ind AS Financial Statements, 

the Holding Company has an exposure in Worthington Nitin Cylinders Private 

Limited an associate Company aggregating Rs. 604.17 lakhs as at March 31, 2021, 

In the absence of the fair value of the investment by an independent valuer 

required under Ind AS 28 ‘Investment in Associates and Joint Ventures’, we are 

unable to comment on the impairment, if any, we are unable to comment on the 
extent of provision required towards impairment, if any. 

As explained in note no, 44 to the Consolidated Ind AS Financial Statements, in 

relation to exposure in trade receivables aggregating to Rs. 26,484.96 lakhs (net of 

adjustment of Rs. 5,500.74 lakhs) payments for which are not forthcoming and are 
subject to independent confirmation and intimation to Reserve Bank of India on 

account of delayed recoveries in respect of balance receivable in foreign 

currencies. The holding company has in this regard, made a provision of Rs. 

25,619.46 lakhs by way of Expected Credit loss. The Holding Company's 

management is making all efforts to recover the same and is confident of 

recovery. Hence, no specific provision is considered necessary. In absence of 

independent confirmation from the trade receivables, any other alternate audit 

evidence and non-recovery of any amount during the year, we are unable to 
comment on the recoverability of the amount, adequacy or otherwise of the 
provision made and consequential impact, if any. 

As explained in Note no. 45 to the Consolidated Ind AS Financial Statements, the 

balances of Trade payables of the holding company amounting to Rs. 5,743.73 

lakhs, advance to trade payable amounting to Rs. 10.53 lakhs, advance from 

customer aggregating Rs. 0.09 lakhs and security deposit given of Rs. 0.73 lakhs 

are subject to independent confirmation as at March 31, 2021. In absence of 

independent confirmations and any other alternate audit evidences, we are 

unable to comment on the consequential impact, if any in this regard and the 

resultant impact on loss, other equity, trade payable and other current assets. 

As explained in Note no. 46 to the Consolidated Ind AS Financial Statements, due 

to expiry and non-renewal of Loss Prevention Certification Board (LPCB) Licence
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by the holding Company during previous year, the traded goods consisting of 

firefighting equipment and other components, in the opinion of the management 

of the holding company, would not fetch the carrying value as at March 31, 2021. 

The holding company has made an estimated provision towards non-moving 

inventories amounting Rs 5,004.23 Lakh (including provision of Rs 486.90 Lakhs 

based on an independent valuation reports) for which we have not been provided 

sufficient and appropriate audit evidence. We are unable to comment on the 

adequacy of such provision made by the company and its consequential impact, 

if any. 

As explained in Note no. 47 to the Consolidated Ind AS Financial Statements, the 

holding company, during the earlier year, had adjusted balances under Trade 
Payable and Trade Receivable aggregating Rs. 5,500.74 lakhs. These adjustments 

are subject to confirmation from respective counter parties and approval from 

Reserve Bank of India in case of the balances receivable/ payable in foreign 

currency. Pending such confirmations and approval, we are unable to comment 

on the consequential impact, if any and the resultant impact on loss, other equity 

and investnvent. 

As explained in Note no. 48 to the Consolidated Ind AS Financial Statements, the 
holding company's advance to suppliers of Rs. 306.88 lakhs and loan to other 

body corporates aggregating Rs. 1,335.78 lakhs are outstanding for a long period 

of time. The holding company has made provision for entire amount of Rs. 

1,642.66 lakhs. The holding company is in the process of obtaining independent 
confirmations from the loans receivable and realising loans/ advance amount. In 

the absence of independent confirmations from other body corporates, suppliers 

and any other alternate audit evidences and non-recovery of any amount during 

the year, we are unable to comment on the recoverability of the amount, adequacy 

or otherwise of the provision made and consequential impact, if any. 

As explained in Note no, 49 to the Consolidated Ind AS Financial Statements, the 

holding Company has made provision for interest accrued in respect of its 

borrowings from banks and financial institutions aggregating Rs. 32,367.40 lakhs. 

As informed, the holding company is in process of obtaining confinmation for 
overdue interest as on March 31, 2021 from all lenders. In the absence of 

independent confirmations in this regard, we are unable to comment on the 

interest provision made by the Company and its consequential impact, if any and 

the resultant impact on loss, other equity, and investment. 

We have been informed by the Liquidator of the holding company that certain 

information and procedures as part of the Corporate Insolvency Resolution 

Process ("CIRP") and liquidation are of confidential nature and could not be 

shared with anyone other than the committee of creditors and National Company 

Law Tribunal. Pending receipt of information, we are unable to comment on the 

consequential impact, if any and the resultant impact on loss, other equity and 

investment,



()} The financial statements which describe that the Balance of Debtors, Creditors, 
Loans & Advances, Investments, Advance to Suppliers & Others and Advance 

from Customers & Others are subject to confirmation and reconciliation, if any. 

Hence, the effect thereof, on Profit/ Loss, Assets and Liabilities, if any, ts not 
ascertainable, 

{m) As the holding company has not documented internal control framework which 

includes standard operating process for various areas of operations, risk control 

matrices, etc, and also due to the inability of the RP/ Liquidator to substantiate 
that there are adequate internal controls that exist and operate effectively, we are 

unable to comment on the presenwe and effectiveness of internal controls that are 

designed to prevent and detect any material misstatement, fraud, errors and 
omissions. Further CIRP process have been started form October 2018 and since 

then the internal audit has been discontinued. We have also issued a disclainver 

of opinion in our report on the internal financial controls with reference to the 
financial statements under Section 143 (3) (i) of the Act of even date annexed to 

this report. 

(in) «We have not been provided with any documented framework to ascertain 
completeness and timely compliance with the provisions of various applicable 

statutes. Therefore, we are not able to comment on the completeness of 

compliances under applicable statutes. 

In the absence of ascertainment of impact arising on account of such non-compliance of 
laws and regulations on the Ind AS Consolidated Financial Statements of the company, 

we are unable to comment on the said consequential impact. 

Material Uncertainty Related to Going Concern 

We draw attention to Note no. 50 to the Consolidated Ind AS Financial Statements, 

regarding preparation of Consolidated Ind AS Financial Statements on a going concen 

basis, The holding company has incurred a net loss of Rs. 7,263.20 lakhs during the year 

ended March 31, 2021, the net worth of the holding company as of date is fully eroded 

and it is negative Rs. 95,696.78 lakhs as at March 31, 2021, and further, the holding 

company's current liabilities exceeded its total assets by Rs. 95,748.81 lakhs as on March 

31, 2071, Further, capacity utilization of the manufacturing facilities is very low. In view 

of the same and given the fact that Liquidation is in progress, as per the Insolvency and 

Bankruptcy Code 2016 ("IBC"), it is required that the Company be managed as a going. 

concern during CIRP and Liquidation. Further, the domestic subsidiary, namely, 

Eurotech Cylinders Pvt Ltd, has accumulated losses of Rs, 90.11 lakhs as on March 31, 

2021, resulting into negative networth of Rs. 2.11 lakhs, the current liabilities of the said 

subsidiary exceeds its current assets by Rs, 623,70 lakhs. 

There exists material uncertainty on the Company's ability to continue as a going concern. 

since the same is dependent upon the sale of the holding Company on going concern basis 

based on liquidation Order dated January 18, 2022 passed by National Company Law 
Tribunal. Accordingly, we are unable to comment on the appropriateness of the going



concern assumption used in the preparation of Consolidated Ind AS Financial Statements, 
as it is critically dependent upon liquidation as specified in the [BC. 

Responsibilities of RP/ Liquidator and Those Charged with Governance for the 

Consolidated [nd AS Financial Statements 

The Hon'ble National Company Law Tribunal (“NCLT"), Mumbai Bench admitted a 

petition for initiation of CIRP under section 7 of the IBC filed by one of the financial 

ereditors of the Company dated June 4, 2018 and appointed an Interim Resolution 
Professional (IRP") to manage the affairs of the Company in accordance with the 
provisions of the IBC vide order dated October 22, 2018. The Committee of Creditors 
("COC") in its meeting held on November 20, 2018 passed a resolution confirming, the 

appointment of the IRP as the Resolution Professional ("KP"). In view of the CIRP, the 
powers of the Board of Directors have been suspended and the said power of adoption 
of the Consolidated Ind AS Financial Statements of the Company for the year ended 
March 31, 2021 vests with the RP/ Liquidator in terms of the IBC, (Refer Note mo. 1 to the 

Consolidated Ind AS Financial Statements), Further vide order dated January 18, 2022 the 
RP is now appointed as Liquidator of the Company. 

The Holding Company's Liquidator/ RP is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these 

Consolidated Ind AS Financial Statements that give a true and fair view of the 
consolidated financial position, consolidated financial performance (including other 
comprehensive income), consolidated changes in equity and consolidated cash flows ef 

the Group including its associate, in accordance with the accounting principles generally 

accepted in India, including Ind AS specified under section 133 of the Act, read with 

relevant rules issued thereunder. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Ind AS Financial Statements that give 

a true and fair view and are free from material misstatement, whether due to fraud or 

error, 

In preparing the Consolidated Ind AS Financial Statements, the RP/ Liquidator /Official 

of the Companies included in the Group and of its associate are responsible for assessing 
the Company's ability to continue as. a going concern disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless RP/ 
Liquidator either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Liquidator/ RP is also responsible for overseeing the Company's financial reporting, 

process.



Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial 

Statements 

Our responsibility is to express an opinion, based on our audit of the Company's 
Consolidated Ind AS Financial Statements in accordance with Standards on Auditing 
issued by the Institute of Chartered Accountants of India (TCAI") and to issue an 

auditor's report. However, because of the matters described in the Basis for Disclaimer 

of Opinion and material uncertainty related to going concern sections of our report, we 

were not able to obtain sufficient appropriate audit evidence to provide a basis for an 
audit opinion on these Consolidated Ind AS Financial Statements, 

We are independent of the Company in accordance with the Code of Ethics and 
provisions of the Act that are relevant to our audit of the Consclidated Ind AS Financial 

Statements and we have fulfilled our ethical requirements in accordance with the Code 

of Ethics issued by ICAI and the requirements under the Act. 

Report on Other Legal and Regulatory Requirements 

As required by section 143(3) of the Act, we report that: 

a. As described in the Basis for Disclaimer of Opinion section, the auditors of holding 

company sought but were unable to obtain all the information and explanations 
which to the best of their knowledge and belief were necessary for the purpose of 

audit; 

b. Due to the possible effects of the matters described in the Basis for Disclaimer of 
Opinion section above and clause (vi) of Annexure 1 to the Independent Auditor's 

Report on the Standalone Ind AS Financial Statements of the Holding Company, 
we are unable to state whether proper books of account as required by law have 
been kept by the Company so far as it appears from our examination of those books; 

c. Due to the possible effects of the matters described in the Basis for Disclaimer of 
Opinion section, we are unable to state whether the Consolidated Balance Sheet, 

the Consolidated Statement of Profit and Loss (including Other Comprehensive 

Income), the Consolidated Statement of Changes in Equity and the Consolidated 

Statement of Cash Flows dealt with by this report are in agreement with the books 

of account; 

d. Due to the possible effects of the matters described in the Basis for Disclaimer of 
Opinion section, we are unable to state whether the company complied with 

respect to various legal compliances such including GST, PF, ESIC, TDS and the 

effect on the Balance Sheet, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Changes in Equity and the Statement of 
Cash Flows; 

e. Due to the possible effects of the matters described in the Basis for Disclaimer of 
Opinion section, we are unable to state whether the aforesaid Consolidated Ind AS 
Financial Statements comply with the Indian Accounting Standards referred to in 
section 133 of the Act read with relevant rules issued thereunder; 

 



f. The matters described in the Material Uncertainty Related to Going Concem and 

the Basis for Disclaimer of Opinion sections above, in our opinion, may have an 
adverse effect on the functioning of the Holding Company; 

g- The Company did not have any Board of Directors as on March 31, 2021, and 

accordingly we are unable to comment on the disqualification from being 

appointed asa director in terms of section 164(2) of the Act; 

h. Any qualification, reservation or adverse remarks relating to the maintenance of 

accounts and other matters connected therewith are as stated in the Basis for 

Disclaimer of Opinion section above; 

i With respect to the adequacy of the internal financial controls over financials 

reporting of the group and the operating effectivencss of such controls, we give 

our separate report in “Annexure 1"; 

} With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the explanations 

given to us: 

{i} The Consolidated Ind AS Financial Statements disclose the impact of pending 

litigations on its financial position in its Consolidated Ind AS Financial 

Statements - Refer Note no. 39 Contingent Liabilities to the Consolidated Ind 

AS Financial Statements; 

(li) Except for the possible effects of the matters described in the Basis of Disclaimer 

of Opinion section above, the Company has made provision, as required under 
the applicable law or accounting standards, for material foreseeable losses, om 

long-term contracts including derivative contracts. 

(iii) There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Holding Company, ils 

subsidiary Company and associate Company, incorporated in India 

For Parekh Shah & Lodha 

Chartered Accountants =\ 

IAT Firm Registf 

    
     
UDIN: BABS S0RK PC 

Place: Mumbai 

Date: 06-02-2004



ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT 

[Referred to in paragraph i under ‘Report on Other Legal and Regulatory 
Requirements’ in the Independent Auditor's Report of even date to the members of 
Nitin Fire Protection Industries Limited on the Consolidated Ind AS financial 
statements for the year ended March 31, 2021] 

Report on the Internal Financial Controls with reference to Financial Statements 
under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (*the Act") 

In conjunction with our audit of the Consolidated Ind AS Financial Statements of the 
Company as of and for the year ended March 31, 20271, we have audited the internal 
financial controls over financial reporting of the Holding Company and its subsidiary 
Company, which are companies incorporated in India, as of that date. 

Resolution Professional (RP\ Liquidator's Responsibility for Internal Financial 
Controls 

The respective Resolution Professional, Liquidator of the Holding Company and its 
subsidiary Company, which are companies incorporated in India, are responsible for 
establishing and maintaining internal financial controls based on the internal control 
with reference to financial statements criteria established by the Holding Company 
considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 
issued by the Institute of Chartered Accountants of India (ICAI"). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the respective company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express.an opinion on the Company's internal financial controls 
with reference to financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note and the Standards on Auditing, to the extent 
applicable to an audit of internal financial controls, both issued by the ICAL 

Because of the matter described in the Disclaimer of Opinion paragraph below, further 
no standard operating procedure (SOP) provided for our review, hence we were not 
able to obtain sufficient appropriate audit evidence to provide a basis for an audit 
Opinion on internal financial controls with reference to financial statements of the 
Company. 

 



Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a 
process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal 
financial control with reference to financial statements includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generally accepted 
accounting, principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of RP/ Liquidator of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company’s assets that could have a 
material effect on the financial statements. 

Disclaimer of Opinion 

The system of internal financial controls with reference to financial statements with 
regard to the group were not made available to us to enable us to determine if the 
group has established adequate internal financial controls with reference to 
consolidated financial statements and whether such internal financial controls were 
operating effectively as at March 31, 2071. 

We have considered the disclaimer reported above in determining the nature, timing, 
and extent of audit tests applied in our audit of the Consolidated Ind AS Financial 
Statements of the Company, and the disclaimer has affected our opinion on the 
Consolidated Ind AS Financial Statements of the group and we have issued a 
disclaimer of opinion on the Consolidated Ind AS Financial Statements, 

For Parekh Shah & Lodha 

Chartered Accountants 

ICAI Firm Registration No. 107487W 

o\    



HITIN FIRE PROTECTION OUSTRIES LIMITED 
COSSOLIOATED BALA SHEET ab AT BLACK 31, 2078 

(monet ore bo aed Roger bh Lake ener ofhereiip picheg) 

  

  

  

  

    

  

  

  

    
  

  

          

Hobe aa at ial 
Fae glee} He Marth 3, TOT4 Maret 31, POD 

Ru. in tate, Fis, tire. Lenk Pri, 

ADEE 

Hes Current Aves 

Prope hy, Blast ki equine, j 7007 Ta 30th 
Canina! eer in progr. J 

inignpide ates J 

Lanett | ca Dotted eta bor 1] 

renieeni in gvue ate 4 we? el 17 
a eer Aue 

(ihOther dinars! wrusts 5 am ras 
Other non dureend aes + iB. fi EA 
Tote non current sasets Ta ae Line 

eek dacet 

breceterien i hw 1a} 

Flbrrec fall diets 
(0) Trade recehatde a PP] 70.08 
(0) Cavh and cash ecpatwalercds a Tae 7.59 
iy Blank, bales em, other Lh (hi) bo ET] iT 1h 

hy) Learn. fi rsa Vaud? 
Ov) Der curneat Piruarciial aarti it oer 1m. 7T 

[Other current auen th oon.40 2.28 
Tefal current aseets Te | 1g. Eo 

TOTAL AaSeTS. Tare TTT | 

Equlty and Uuahinie 

Equey 

Coes eit a UMAR 4,375.05) 
Dae PPS, 64%, Tah (7b 

Connerd Liatiietiert 

FlirameesetaL Ltl itar 
(1p Lita Geren Borerewinge, 14 7 + 

v Vee is Piet 
Cod La Thalia, [ry 18 ' A 

(Todal ron Garter batalitie: 162 1a +1 

‘Currest Lisbilition. 

‘Ppa GA haat barn 
C1 Siar tern Borriegs a8 i675 34 Eat 
(8) Teds payables, im 

+ Der ef ro, Le eed Geo oop, Wiag Ne 
+ Total cufpiandiag dues io otiers 54 50100 

mig Coen inure kal [hada tia. M Han De 
Other curren labiakes i Ml 1a 
]Prowtuinr, BH wh Tay 
incor tae lige beg. drat) Td PH ie, 
Tetal carter liabilities. WL 
ed Liabalitie, Phe Les. 

TOTAL COUITY AND Liane ITE | TT st 

BCC CHAT Meg my ba, hae, 7 

SOLE yi notes ace ar iiatements (1-73) 

  

A Der our attached report af even date 

  

for Fiftin [ire Protection irceutrats Linstead fueeder Ligeaaiel ied! 

For Nitin Fe2 Protection Industries Ltd, 

\ Ren Na WO _4,, 0 
ULBaleazishna Bhat 

idat 
Rene ebay POSSTT2017-181140z== 
Email Id.:ubbhat@radissonindia, 

   



RITIN FIRE PROTECTION INDUSTRIES LIMITED 

  

COSTED STATON OF PROT An LOSS FOR THE FEAR DMDE SCH 1 PORE 

AAnOuiiS ate in Dare Rogers 19 Gale ules otiereier iteted 

  

  

  

  

  

Hirde fea fhm pear evitiesl (Fese Dab (pee eretieri 

Particulerts hin Banh Ba, Poa March 18, Dota 

Ba. in Laie Fes... ini ‘lnc res. 

income 

nore ors Opec PL} 1 Pa 141 4a 

recone i FAL 2a 

‘Teot-al inencirer rT! 6,178.11 

Eeprrnditune 

Caen 0 raters Coed rae 1 Sec Tae 

Puncture of booth be trae Fi aay oa 

Changes in irvannbory of winch in- enicher i (te 
Cacise duty on sakes 
brrgeisere betray eee ® iar TO a, 

Tingece combs th 6, als Ho. 

Be ecltion and amon nation exper. i OL oes Va 12 

Cte exponen ” 1A 7007, 18 
Talal paper ODk. da 0. 56 

Lives) teefcare faci wena jay aos ada] 

income Tas pope 

Current Tas 
Arjen of tas relating in martier peerincds (reei 41 14725 (a7) 

)Piotal tae: eer 1474 (a? Ja 

{Lew} ater bee (8.791 1p (CATA) 
Share of net pretits|boas| of dawor lobe (i) 

bLona ter the year 1 Th a7.) 

Aaa compe ru ee beer; 

{ip Hera Bhat pel be eeecbaaallheed to pee oe bois 

Canhenge af formce. on bramiation of forcige operation: 

fom (ac pelabing tn (fe borer evra. 

(hip eerie baat ell port bee eer lified to pref or ers 

fernrauuemené: pf define terete obligaiinens gai! Gora P=) 

fname (ae relating ta bee aos Herm. 

aher camperphepryting innore fer thay year, rept of face . te 

Total compenehenieee icone far ther pear. met of Lae (0 (22,1031) 

Lense actritest athe bea: 

Ce of equrty cree ee 

Hon condo od ling, nie esi 

Tal conerchendie ecose atiribtetde bec 

[Chartanes cl cuit UTS 

ion nang ling: ihe rk: 

ay 

Cartinga pat equity there H 
Back ned led [Mendes vale ot thee ches Pi. 7 perch 14, it 

218: Be 2H 

[Slereficant accounting paliches i 

  

  

  

  

  

  

      
     

  

    

  
  

  

        
The accorqanying Mote. are an integral part -c cheur financial siatemvenis [1-T1) 

Aa per cur atbechend report of ewes date 

  

For Kita Fisa Protection Industries Ltd. 

Rete ie mele) if my a ead j=] aiTio7 

Email ld.:ubbhaigtjrad'ssonindia.in 
  



  

Nitin Fire Protection Industries Limbbed 
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