
NSE/BSE/2020-21 

To, 
BSE limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 

Mumbai-400 001 

February 121h 2021 

National Stock Exchange of India ltd. 

"Exchange Plaza", Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 

Mumbai-400 051. 

B R F L  

Scrip Code- 532678Scrip Code- BRFL 

Dear Sir I Madam, 

Sub: Proceedings of the Board Meeting held on 121h February, 2021 pursuant to 
Regulation 30 read with Regulation 33 of SEBI {listing Obligations and Disclosure 

Requirements) Regulations, 2015: 

With reference to the subject captioned above and in compliance with Regulation 30 read 
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please note that the Board of Directors of the Company at their meeting held on 
Friday, 121h, February 2021 which commenced at 5.00 p.rn. and concluded at 5.35 p.m., have 

amongst other matters considered, approved and taken on record the Unaudited Financial 

Results (Standalone and Consolidated) of the Company for the third quarter I nine month 
ended on December 31, 2020 along with Limited Review Report of the Statutory Auditors of 
the Company for the said period; 

You are requested to kindly take the note of the same. 

Thanking You, 

Regards, 
For Bombay Rayon Fashions limited 

Prachi Deshpande 

Company Secretary 
Encl: As above 

�rd F1c-., 

Tel + 9 1 2 2 6 1 G fi e e r ,  •  
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BOMBAY RAYON FASHIONS LTD. 
CIN : L 17120MH1992PLC066880 

Regd. Office: 3rd Floor, OLH M111gal Murtl Building, Linking Rold, Santacrux (West), Mumbal--40005• 
Tel· +91 22 61068800. Fax +91 22 61068830, E-mail 10: ma1l@bombayrayon com, Website· www.bombayrayon.com 
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•Rii. In Croru 
s,. STANDALONE 
No. 

Partlculal'II Quarter Ended Nine Months ended Year Ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

I !Unaudited} Unaudlted1 1unaudlted1 I iunaudlted' Unaudited I 'Audited! 
1 Income 

aJ Revenue from Operations (Net of Excise Dul"' 4913 2000 124 92 79.13 37601 487.96 
bl Other Income 075 0.48 3 21 , ... 8.43 1213 

Total Income .9.88 20.48 128.13 80.77 384.44 500.09 
2 Exoenses 

Cost of Matenals consumed 19 44 23.66 124 91 47.94 533.51 782 28 
Purchase of stock-ln-traoe 

Chan!iJeS in 1nventories of finished goods, work-in-progress and stock-in-trade 
4.14 31.27 25336 46.21 787.46 95821 

Emolovee benefits expense 18 23 15.55 3396 37 19 109.35 140.88 
Finance Cost 63.92 -69 42 111.21 111.51 31563 441 52 
necrecraucn and emcruseuon expense 28 64 31 77 35.02 91 27 10816 138.27 
Other sxcenses 85.79 74 35 147 47 213.44 421.16 53769 
Total Exoenses 220.16 107.18 705.93 547.56 2.275.27 2,998.85 

3 Prom f !Lossl before Extraordlna"'• hems and Tax '1·2 1170.28 186.70 577.80 466.79 1,890.83 12,498.76 
Extraord1narv items 279 74 135.85 144.28 41559 374 27 367.36 

4 Profit Before tax 1450.02 1222.55 722.08 1882.38 12.265.10 12,866.12 
5 Tax exoense 

a Current tax 
b Deferred Tax 8443 tso oe 1125 38 1202.42 1670.45 198616 
c Short Prov1son for Tax in rescect of earlier vears 
d Mat Credit Entillemenl 
Total tax Extienses 84.43 {60.08 1125.38 1202.42 !670.46 986.16 

6 Profit I Loss 1ner tax before Mlnoritv Interest 1,.51 rJ65.59 1162.47 1596.70 1679.96 11 594.64 ,1 879.96 
7 Other Comnrehenslve Income 1oc11 

I Items that Wiii not be reclassified to Statement ol Profit & Loss 
1a1 Remeurements of the defmed benefit Lial>ihtes rressets 

111 Income Tax relat1no to items that will not be reclassified to Profit & Loss 
8 Total other Comorehenslve Income rocn {1.15 
9 Total Comoreh1nslve Income tor the uear '5+6 [366.59 1162.47 1696.70 679.96 •1,594.64 11 878.81 

10 Pald·UD Eaultv share Caoit1l fFac1 vatue Rs. 101- each' 317.48 317.48 317.48 317.48 317.48 317.48 
11 Eamlnos Per Share lEPSI Basic & Diiuted 1of R,. 101· eachl 111.52 15.12 18.79 21.42 150.23 (59.22 

1 The above results were reviewed by the Audit Committee. The Board of Directors In their meeting h�d on 12th February, 2021 has approved the above results and rts 
release. 

2 The Limrted Review under Regulation 33 of the SEBI (Listing ot::t�gabon and Disclosure Requirements) Regulations 2015 has been earned out by the Statutory Auditor. 

3 This statement has been prepared 1n accordance wrth the Companies (Indian Accounting) Rules. 2015 (Ind As) prescnbed under Section 133 of Companies Act, 2013 
'Nith rule 3 or the Company (Indian Accoont1ng) Rules. 2015 and Companies (Indian Accoun1ino Standard) Accounting Rules. 2016. 

4 Ounng the quarter one of the lenders had assigned their debt to JMFARC. 

5 Figures for the previous period f year have been re-grouped I reworked! rearranged wneeever necessary to make the comparable. 

6 During the quarter, the company has executed Busmess Transfer Agreemllflt (BTA) on 20th November, 2020 with the subsidiary Company BRFL Textiles Private Lamited 
(BTPL) for the transfe< of Tarapur Undertakln!il Le. manufacturing fa�litles at C6 & Cl. Tarapur lnduslnal Area, Tarapur MIDC for a total consideration ot Rs. 630.00 
aores. BTPL has aUOtted on 21st December, 2020 seconnee In the form of equity shares, S&fies A Cumulative Convertrb'e Preference Shares (Sanes A CCPS), Non 
Convertible Debentures (NCDs) to the company In lieu of conslderatiOn to the extent of Rs.620 crores & cash payment of Rs. 10.00 crores. As per terms ot BTA. on 
satlsfactJOn of conditions precedents (CPs) the dosing date was 22nd December, 2020, effect of the operat,oo of Tarapur Undertaking Iii dosing date was accordingly 
accounted & considered tn the books of tne Company. Also Iha relevant loss on sale ot Tarapur Undertaking on slump sale basis amountll'lg to Rs. 253.05 etOf'&S is 
provisionally accounted for subject to receocreucrvccnnrrnetcn wltn BTPL on such transfer on closing dales. 

7 The consortium Lenders with exposure ol 90.00% of the Debi assigned their debt to JM Financtal Asset RecoostNction Company Umited(JMFARC). The Company is 
pursuing 'Nith JMFARC for a V!Bble res1ructurill!iJ package, 'Nith certain concession on interest and repayment terms end pending approval of the same, has decided not to 
provide the Interest oo these assigned loans w.e.f 1st Apnl. 2020 The JMFARC have notified the Company that the Interest is applicable as per the rates contracted as 
per restructerd sanctions and the impact of 1he ocn-provrslon 111 understatement ol finance cost tor !tie quaner and nine mooths ended to the extent ol Rs.115.28 Crores 
and Rs. 307.06 Crores. Had the Company provided for interest, me loss WOUid have been higher to that extent. 

8 Revenue from Operations has impacted due to COVIO- 19 related market vol811hty Therefore the results for o.ment quarter are not comparable lo previous 
corresponding penOd results 

9 The Company operates In a single segment ot manufacture and sale ol Te�t1les. 

10 The above Financial Results tor the quarter & nine months ended 31st December, 2020 are also available on the website of the Company at www bombayrayon.com 
and on the website ol Stock Exdianges at www.nse1ndia com and www.bse1ndia.com. 

P11ce Mumbai 
Date: 12th Februuy, 2021 



P R AGARWAL & AWASTHI 

CHARTERED ACCOUNTANTS 

REGD. OFF ICE :  42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002. 
PHONE: 220 93908 · F A X :  022-220 89133 · E - m a i l :  info@pawanca.comURL:www.pawanca.com 

Independent Auditors' Review Report on Quarterly Unaudited Standalone 
Financial Results of Bombay Rayon Fashions Limited 
Regulation 33 of the SEBI (Listing Obligations 
Requirements) Regulations, 2015 

To the Board of Directors of 

Bombay Rayon Fashions Limited 

pursuant to the 
and Disclosure 

We have reviewed the accompanying Statement of Unaudited Financial Results of Bombay 
Rayon Fashions Limited ("the Company") for the quarter ended December 3 1 ,  2020 and the· 
year to date results for the period from I April 2020 to 3 1  December 2020 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 20 15  
('the Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/20I9 dated 
29" March 20 19 (rthe Circular'). 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted in 
India .  Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engcgcrncnt (SRE) 2410 ,  "Review of lntcrin, financial lnfonnntion pcrfonncd by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of Unaudited Financial Results prepared in 
accordance with applicable Indian Accounting Standards specified under section 133 of the 
Companies Act, 20 1 3  as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 



Requirements) Regulations, 20 15 ,  including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

PLACE: MUMBAI 

DATE: 12.02.2021 



BOMBAY RAYON FASHIONS LTD. 

CIN: l 17120MH1992PLC066880 
Regd. Offlc::e : 3rd Floor, DLH Mangal Murtl Bulldlng, Linking Road, Santacruz (West), Mumbal-400054 
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IR1.1n creree 
s,. CONSOLIDATED 
No. 

Partlcula,- Quarter anded Nine Months ended Year Ended 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited UnaudHed Auditedl 

1 lnc::ome 

a' Revenue from Oaerations /Net ol Excise D 49 13 20.00 130.49 79.13 398.60 488.49 
b' Other Income 0 75 

"' 
331 1.64 50.37 12 13 

Total tnc::ome 49.88 20.48 133.80 80.77 448.97 500.62 
2 ex�enses 

Cost of Matenals consumed 1944 23.66 12800 4794 5'058 782.28 
Purcnase of stock-ll'l·lrade 
Cha s 1n ewemcoes of finished s work-in-nronress and stock-in-lrade 4 1 4  31.27 253 74 4621 786.28 958.21 
Em"'o"ee benefits exoense 18 23 15.55 37 78 37.19 121.15 140.88 
Finance Cost 6392 -69.42 11121  111.51 315.63 441.52 
oecrecratce and amornsetcn exnense 2864 31.77 3600 91.27 111.11 13840 
Other exnenses 85.79 74 35 15082 213.44 434.12 53809 

Total ex�enaes 220.16 107.18 717.55 647.56 2 308.87 2 999.38 
3 Profit I Loss before Extraordlnarv Items and Tax 11-21 170.28 186.70 '583.75 '466.79 '1 859.90 '2 498.76 

Extraord1na"' items 279 74 135.85 14428 415.59 374 27 322 48 
4 Profit Before tu: 1450.02 1222.55 1728.03 '882.38 '2 234.17 12 821.24 
5 Tax emense 

a Current tax 1620 009 

b Deferred Tax 164 43 (60.08 112538 '202 42 67881 994 50 
c Short Provison lor Tax in res of earlier vears 

d Ma! Credit Ent1tjement 2.42 
Total tax Ex,.,enses 184.43 160.08 1125.38 •202.42 662.61 991.99 

6 Pront I Loss after tax before Mlnorlt" Interest 14-51 1365.59 !162.47 - ,602.65 1679.96 11 571.56 11 829.24 
7 Other cemerenenuve lnc::ome oc11 

i Items that 'Mii not be reclassified to Statement ol Profit & Loss 
la Remeurements of the defined benefit uebmes I tassetsl 
h Income Tax relah"" to items that will not be reclassified to Profit & Loss 

8 Total other Comnrehenslve lnc::ome OCI' 11.15 
9 Total cemerenensive lnc::ome for the "ear 15+61 1365.59 1162.47 1602.65 1679.96 '1 571.56 '1 828.09 

10 Pald-un Enul•" share Ca"ltal Face value Rs.101- eachl 317.48 317.48 317.48 317.48 317.48 317.48 
11 EamJnns Per Share EPS1 Basic:: & Diiuted /of Rs. 10/· eac::hl 111.52 15.12 /18.98 '21.42 49.50 57.62 

1 The above results were revewee by the Audit Committee The Board ol Directors m their meeting held on 12th February, 2021 has approved the above results and its release. 

2 The Lll'nlted Review under Regulation 33 of the SEBI (Llsbng obhgation and Disclosure Requirements) Regulallons 2015 has been earned out by the Statutory Auditor. 

3 This statement has been prepared., accordance With the Companies (lnchan Accounhng) Rules, 2015 (Ind As) prescribed under Section 133 of Companies Act. 2013 with rule 3 of the 
Company (Indian Accounting) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016. 

4 Dunng the quaner one ot the leoders had assigned their debt to JMFARC 

5 Figures for the previous period I year have been re-9rouped I reworked/ rearranged wherever necessary to make the comparable. 

6 During the quarter, the company has executed Business Transfer Agreement (BTA) on 20th November. 2020 with the subsidiary Company BRFL Textiles Pnvate Lim118d (BTPL) for the 
transfer ol Tarapur Undenaking 1.e manufacturing racmes at CS & C7, Tarapur lndustnal Area, Tarapur MIOC for a total consideration ol Rs. 630 00 crores. BTPL has allotted on 21st 
December, 2020 seoJrities in the form ol equity shares Sanes A Cumulative Convertlble Preference Shares (Series A CCPSJ. Non Converuble Debentures (NCOs) to the company in beu of 
consideration to the extent ol Rs 620 croras & cash payment ol Rs 10.00 c::rores As per terms of STA, on satisfaction ol conditions p<ecedents (CPs) the dosing date was 22nd December. 
2020, effect of the operation ol Tarapur Undertaking UH dosing data was accordingly accounted & considered m the books of the Company. Also the relevant loss on sale of Tarapur 
Undenaking on slump sale basis amounting to Rs. 253 05 crores 1s provisionally accounted for sut,iect to rec::oncilaUonlconf1rmaton with BTPL on such transfer on dosing dates. 

7 The consoruum Lenders with exposure ol 90 00% of the Debt assigned lh&1r debt 10 JM Financial Asset RecoostructlOf'I Company Lim1ted(JMFARC) The Company 1s pursuing with 
JMFARC for a viable restructunng package, with certain concession on interest and repayment terms and pending approval of the same. has decided not to provide the interest on these 

assigned loans we I. 1st Apnl, 2020 The JMFARC have notified the Company that the Interest Is applicable as per the rates conlrected as per restn.Jcterd sanctions and the impact ol the 
non-provision 1s understatement ol finance cost for !he quaner and nine mooths anded to the extent ol Rs.115.28 Crores end Rs. 307.06 Crores Had the Company provided !or interest, 
the loss would have been higher to that extent. 

8 Revenue from Operations has Impacted due to COVIO- 19 related mar1<et vola�lity Therefore the results for current quarter are not c::omparab!e to previOus c::orresponding period resuhs. 

9 The Company operates ln a single segment of manufacture and sale ol Textiles 

10 While conso�da�ng the accounts lor the quarter and Nine months en dad 31.12 2020. unaudited accounts ol lhe Indian subsidiary Bombay Rayon Holding Ltd is considered. The ac::counts 
cl other Indian subsidiaries and foreign subsidiaries could not be considered !or the reasons given here under: 
1. BRFL Textiles Pvt Ltd - Financials not available 
2. BRFL Bangladesh Pvt. Ltd - No operations 
3, BRFL Italia SRL - Business Closed 
4 BRFL Italia Licenses SRL - Fmanc:ials not available 

5. STI India L!d .• Indian listed subsidiary - Financials not available. 

11 The Company operates in a single segment of manufacture and sale of Textiles 

12 The above is Financial Results for the quarter and Nine Months ended 31st December. 2020 are also available on the website ol the Company at www.bombayrayon.com and 
on the webs�e of Stock Exchanges at www.nseind1a com and www.bseindia com 

Director 
Pl.1c::e : Mumbill 
Date: 12th February. 2021 



P R AGARWAL & AWASTHI 

CHARTERED ACCOUNTANTS 

REGO. OFF ICE •  42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002. 
PHONE•  220 93908 · F A X •  022-220 89133 · E - m a i l •  info@pawanca.comURL.www.pawanca.com 

Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated .Financial Results of Bombay Rayon Fashions Limited Pursuant 
to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To 

The Board of Directors of 
Bombay Rayon Fashions Limited 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Bombay Rayon Fashions Limited ("the Parent") and its subsidiaries, (collectively 
referred to as "the Group") and its share of the net profit/(loss) after tax and total 
comprehensive income/ loss of its subsidiaries for the quarter ended December 3 1 ,  2020 and 
year to date results for the period from 01 April 2020 to 3 1  December 2020 ("the Statement"), 
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 20 15  ('the 
Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 29th 
March 2019 ('the Circular'). 

This Statement. which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been compiled from the related interim consolidated financial 
results I interim consolidated financial information which has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("'Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 .  and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 ,  as amended, to the extent applicable. 
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The Statement includes the results of the following entities: 
a) Name of Subsidiary included: 

i) Bombay Rayon Holdings Limited 

b) Name of the subsidiary not included for consolidation 

i) BRFL Textiles Private Limited (Refer Note no.4 of the consolidated quarterly 
results for the period ended 3 1 . 12 .2020 annexed herewith.) 

i) STI India Limited 
ii) DPJ Clothing Ltd 
iii) BRFL Bangladesh Pvt. Ltd 
iv) BFRL Italia S.R.L. (Fellow Subsidiary) 
v) BRFL Italia Licenses S.R.L (Fellow Subsidiary) 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with applicable Indian 
Accounting Standards specified under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules .issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For P R  Agarwal & Awasthi 
Chartered Accountants 
Fipl) Registration No 117940\V � 
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Place: Mumbai 
Date: 12.02.2021 


