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May 06, 2024 

THE DY. MANAGER 
DEPTT. OF CORPORATE SERVICES 
BSE LIMITED 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, 
MUMBAI - 400 001. 

Sub: Outcome of the Board Meeting (Stock Code: 514165) 

Dear Sir/ Madam, 

Pursuant to Regulation 33 and Regulation 30 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we inform 
you that the Board of Directors in their meeting held today i.e. 06/05/2024 at 

Chandigarh, approved the following: 

- Standalone and Consolidated Audited Financial Results along with Auditor's 

Report for the quarter and year ended 31% March, 2024 (Copy of Standalone and 

Consolidated Financial Results and Auditor's Report alongwith declaration of 

unmodified opinion is attached herewith). 
- Appointment of M/s S.K. Sikka & Associates, Practicing Company Secretary as the 

Secretarial Auditors of the Company for the financial year 2024-2025. 

- Appointment of Shri Gourav Kumar Goel, Chartered Accountants as Internal 

Auditors of the Company for the financial year 2024-2025. 

- Appointment of M/s Aggarwal Vimal & Associates, Cost Accountants as Cost 

Auditors of the Company for the financial year 2024-2025, 

The meeting commenced at 10:30 P.M and concluded at 12.20 P.M.. 

Kindly take the same on your records. 

Thanking you, 
Yours faithfully, 

F IAN ACRYLICS LIMITED 

/- 
(BHAVNESH K. GUPTA) 
COMPANY SECRETARY 

Encl.: As above 
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AKR & 4SSOCTATES
Chartered Rccountanis

SCO Sl,2nd Floor; Block _8,
Chandigarh Citi Centre,

Y-, 19"d, Zirakpur (pb.) t4o6o3
ru : 9316288 G6O, OL7 6Z_51G660
E-mail : narang.ca@gmail.comffi;[,ffi il l"J,i]il:,ffi.il nxiuu nh *i ::,, m : i :1,.3; 

s E B' (' is, i n g

To

fhe Board of Directors of
INDIAN ACRYTICS TIMITED

Report on the audit of the Standalone Financiat Resutts

Opinion

we have audited ,"n:.T-roanying ,,::-"11T of quarterry and year to date standaronerinanciar resurts of TNDTAN ;a*;i;z; uy,Trp i.,,1;i"riany,,) for the quarter endedMarch 31, 2024 and for tr," y"rr-"nded Marc h ,-1,'r'.oro (,,statement,,), attachedherewith' being submitteo uy tne-iororny pursuant to the requirements of Regulation:i:ir'li ff :' l',|||ff#:X[T*1'a'i,.rf ,,,."-*"q,,,",.nt,; n"g,raiions, lo,r, .,

Jrllfil,,on::t1":.tff 
best or our inrormation and according to the expranations

" i'hfl.t-?t;d 
in accordance with the requiremenrs of the Listing Regulations in

ii) gives a true and fair vielv in conformity with the applicable lndian accountingstandards and other acc,ounting principres g"n"r.ily accepted in rndia, of thenet loss and other comprehensive loss .ra"otr,.,. iinanciar information of thecompany for the quarter ended March zt, zozn- and of the net Loss and other
;:Irjf,i"T,ffifii:i3,,11n., financial i,r"*,ii"" of the c",*;;or the

Basis for Opinion

we conducted our audit in accorolance with the Standards on Auditing (sAs) specifiedunder section 143 
,(10) 

of the companie, Act, 20i.3, ar ameno"d (,,the Act,,). ourresponsibirities under those standards are further described in the ,,Auditor,sResponsibilities for the Audit of the s*narton. Financial *.rr,ar,, section of our report.we are independent of the company ln accordance with the code of Ethics issued bythe lnstitute of chartered Accountanis of rndia togeth;; ;; the ethicar requirementsthat are relevant to our audit of the financial statements under the provisions of the Actand the Rules there under, and we have fulfilled our 
"il;; ethicar responsibirities inaccordance with these requirements and the code or etrils. we berieve that the audit

:l'l;:::;::ffiXIJ:l:,?il;,'l"nJ 'o,orriate to provide a basis ror our opinion

ffi



Management's Responsibirities for the standarone Financiar Resurts

The statement has been prepared on the basis of the standalone annual financialstatements. The Board of Directors of the company ,r. ,"rponribre for the preparationand presentation of the statement that gives a true and fair view of the net Loss andother comprehensive loss of the company and other financial information in accordancewith the applicable lndian accounting standards prescribed under Section 133 of the Actread with relevant rules issued ftreL under and other accounting principles generallyaccepted in lndia and in compliance with Regulation 33 oi ar.," Listing Regulations. Thisresponsibility also includes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding of the assets of the company and forpreventing and detecting frauds and other ir[gularitieq selection and application ofappropriate accounting policies; making judgments and estimates that are reasonableand prudenu and the design, implementation and maintenance of adequate internalfinancial controls, that were operating effectively for ensuring the accuracy andcompleteness of the accounting record.s, relevant ,o ar," preparation and presentation

;r.li::1Tl,.$:i}j[1ilu1 and fair view and are free from materiar misstatement,

ln preparing the statement, the Board of Directors are responsible for assessing thecompany's abirity to continue as a going concern, discrosing, as appricabre, mattersrelated to going concern and using the going concern basis of accounting unless theBoard of Directors either intends to liquiaate the companf or to cease operations, orhas no realistic alternative but to do so.

I[.ff- 
of Directors are responsible for overseeing the company's financial reporting

Auditor's Responsibirities for the Audit of the standarone Financiat Resurts

our objectives are to obtain reasonable assurance about whether the statement as awhole is free from material misstatement, whether due to fraud or error, and to issuean auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance but is not a Suarantee that an audit conducted in accordance with sAs willalways detect a material misstatement when it exists. Misstatements can arise fromfraud or error and are considerecl material if, individually or in the aggregate, they couldreasonably be expected to influence the economic decisions of users taken on the basisof the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment andmaintain professionarskepticism rihroughout the audit. we arso:

o ldentify and assess the risl'ls of material misstatement of the statement, whetherdue to fraud or error, design and perform audit procedures responsive to thoserisks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting

ffi



from fraud is higher than for one resurting from error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.

obtain an understanding of internal control relevant to the audit in order todesign audit proce-dures that are appropriate in the circumstances. Undersection 143(3) (i) of the Act, we are also responsible for expressing our opinionthrough a separate report on the comprete set of financiar statements onwhether the company has adequate internal financiar controls with reference tofinancial statements in place and the operating effectiveness of such contrors.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by theBoard of Directors.

conclude on the appropriateness of the Board of Directors, use of the goingconcern basis of accounting and, based on the audit evidence obtained, whethera material uncertainty exists related to events or conditions that may castsignificant doubt on the company's abirity to continue as a going concern. rf weconclude that a material uncertainty exists, we are required to draw attention inour auditor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. our conclusions are based onthe audit evidence obtained up to the date of our auditor,s report. However,future events or conditions may cause the company to cease to continue as agoing concern.

Evaluate the overail presentation, structure and content of the statement,
including the disclosures, and whether the statement represents the underrying
transactions and events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the standalone Financial
Results of the company to express an opinion on the standarone Financiar
Results.

we communicate with those charged with governance regarding, among other matters,the planned scope and timing of the audit and significant audit findings, including anysignificant deficiencies in internar contror that we identify during our audit.

we also provide those charged with governance with a statement that we havecomplied with relevant ethical requirements regarding independence, and tocommunicate with them all relationships and other matteis that may reasonably bethought to bear on our independence, and where applicable, related safeguards.

K*:"%
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The statement incrudes the resurts for the quarter ended March 31,, 2024 being

lri:f iil'*r:;:o:::":l'T::ll1d n*,o: in respect or the ruu rinanciar year enMarch 31, zoz4 and the pubrisheJ uiauoiteo year-to-dat;;;lJl':;'lJ1il"i,l;:quarter of the current financiar year, which were subjec,"J io . rimited review by us, asrequired under the Listing Regulations.

Other Matter

our opinion on the statement is not modified in respect of the above matter.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N)

l'fre
CA Kailash Kumar

(Membersh ip N umber: Jrffi IPlace of signature: Chandigarh
Date:06.05.2024
UDIN: 24SO597ZBKAMAE9788



INDIAN ACRYLICS LIMITED
GtN: L24301 pBl 986pLC00671S

REGD' OFFICE:VILLAGE - HARKISHANPURA, SUB-TEHSIL BHAWANIGARH, DISTT.. SANGRUR
Website: www. indianacrylics.com; Email I D: shares@indianacrylics.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THF 
']IIARTtrR 

ANN VtrAA trNI

,148026.

31t03t2024
PARTICULARS

(rNR LAKHS)
QUARTER ENDED YEI ] ENDET)

31-03-2024 31-12-2023 31-03-2023 31-03-201 4 31-03-2023
(AUDTTED) (UNAUDtTED) (AUDtTED) (A fi rTED)l. Revenue from operations

NetSates@ 8668.1 3 10264.44 18349.79 41310 1r 66625.30Export Sale 1965.62 2757.61 4367.73 1 3305 2361 1.35il. uther lncome 171.28 160.07 220.25 841 712.92lll.Total income from operations
lV. Expenses: 

--------------.-.-

-

(a) Cost of material consumed

10805.03 13182.12 22937.77 55458 1 90949.57

6553.34 7698 4S 13688.03 34148 60679.89(b) eurcnase oistock-in-trade 0.00 0.00 0.00 0 0.00(u/ uilirnge tn tnvenlones oI Fti, wlp & stock in trade. 733.80 510.26 1413.29 2962. ,2 (1148.09)
1290.75 1 588.1 3 1936.87 6157. 7241.48

1siS.60
\E,f r-lvptEUtaUon o( amorUzalton expgnse 375.85 391.17 (176.36) 1529. :9
\t,l rtilailce uosl 644.53 843.49 502.14

369738
3250.

TnM.
3685.98

2441.12 2915.04
Totat expenses (a to g)

16991.40
12039.39 1 3946 58 21061.35 60863. 0 89029.26. RrofiVltoss (1234.36) (764.46) 1876.42 (5405.C )) 1920.31

E^uePtruilat ttems 0.00 0.00 0.00 0. 0.00t/ll. ProfiU 1toss1 after
/t)

(1234.36) (764.46) 1876.42 (5405.0 1920.31

Current tax

Iax

1920.31

/lll. Total tax expenses
(LUss/ rrom conltnutng operattons (1234.36) (764.46) 1876.42 (5405.0/\. I rvIU \Lvr!/ rruilt utsu(,ilUnlJlng operauons

-

Xl. Tax expen
Xll. Net protiU
(x-xt)

Xlll. ProfiU (Loss) tor tG pEioO(X+XtD (1234.36) (764.46) 1876.42 (5405.0t 1920.31
rPrEt te

16.50
oe rectasstTted to protat or loss 147.95 61.75 31.77 254.3

Items will be reclassifieO to plofit or loss
n v. I ular uurnprenenstve tncome tor the period (Xlll+Xlv)
Comprising Profit (Loss) and Other comprehensive lncome
for the period)
XVt. PaiO-up f

(1086.41) (7O2.71 1 908.1 I (5150.7t 1936.81

13532 1 3532 13532 1 353 13532
10^00

equtry snare capttat (F(s.) 10.00 10.00 10.00 10.0/\v,,. ,\eosrvsD E^Uruutilg nEvatuaIlon Keserves as per
balance sheet (9463.69 (4312.95)

1.42
1-42

UASIC (0.e1) (0.56) 1.39 (3.ee
Diluted (0.e1) (0.56) 1.3S (3.ee' I I rE qvuvc rrr rdr rurar I esulls nave Deen revlewed by Audit Committee and approved bt Board of Directofs iheld on 0610512024.

-

2 Prarrinr rc

their meeting

rvur 9 ano rearrangeo wherever necessary to make them comparabte with tlperiod. ose of current

Place: Chandigarh
Dated ; 0610512024

,*t.n
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rt

OR



INDIAN ACRYLICS LIMITED

CIN: 12a30,! pF1 98Qp1C00671 5
REGD. OFFICE: VILLAGE HARKISHANPURA, SUB-TEHSIL BHAWANIGARH, DISTT. SANGRUR

Website: www.indianacrylics.com; Email lD: shares@indianacrylics.com

Segment wise Revenue, Results and Capital Employed (Standalone)

Note : Previous Ve@ regrouped and rearranged wherever necessary to mat<e tfrem=those of current period.

148026

Place: Chandigarh
Date:0610512024 *,ffi

ff
qe

31-12-2023

Less: lnter-segment revenue

Segment result

before tax and finance cost
Fibre

Yarn

(i) Less :- Finance Cost

(ii) Less :-Unallocable expenses

Total profit before tax

Capital Emptoyed

(Segment Assets - Segment Liabilities)

Fibre

Yarn

Unallocable Capital Employed

7970.97

5130.32

13101.29

(2467.54)

10633,75

93.27

(624.1e)

644.53

58.91

(1234.36)

6192.43

(2123.e0)

4068.53

8857.85

7737.15

(3572.e5)

13022.05

6474.61

(1319.67)

5154.94

18543.04

9757.63

28300.67

(5583 15)

22717.52

2081.69

367.80

2449.49

502.14

70.93

1876.42

10500.73

(1281.46)

9219.27

40166.32

28599.69

68766.01

(14149.72"

54616.29

(1853.03

(48.21)

(1901.24)

3250.35

253.50

(s405.09)

6192.43

(2123.s0)

4068.53

73551 .'16

41207.25

114758.41

(24521.76)

90236.65

5777.41

91.64

5869.05

3685.98

262.76

1920.31

10500.73

(1281.46)

9219.27

INR LAKHS



INDIAN ACRYLIGS LIMITED

FLOW STAT

LAKHS)

L

NET PROFIT BEFORE TAx AND EXTMORDINARY ITEMS

ADJUSTMENT FOR :

ADD: DEPRECIATION

ADD: INTEREST & FINANCIAL CHARGES EXPENSES
LESS: INCOME TAX (MAT)

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES

ADJUSTMENTS FOR:
TRADE AND OTHER RECEIVABLES

INVENTORIES

TRANSITION IMPACT OF LEASE RENTALS
TRADE PAYABLES / CURRENT LIABLIT]ES
OTHER COMPREHENSIVE INCOME
CASH GENERATED FROM OPERATIONS

PURCHASE OF FIXED ASSETS
RIGHT TO USE ASSET

SALE OF FIXED ASSETS

INVESTMENT IN EQUITY

NET CASH USED IN INVESTING ACTIVITIES

INTEREST & FINANCIAL CHARGES PAID
ERM LOANS RECEIVED

TERM LOANS REPAYMENTS

UNSECURED LOAN (INTER CORPORATE LOANS)
(PAtDyRECEIVED

NET CASH FROM FINANCING ACTIVITIES
NET INCREASE(DECREASE) IN CASH AND
BALANCES
CASH AND BANK BALANCES (OPENING BALANCE)
CASH AND BANK BALANCES (CLOSING BALANCE)

BANK

2199.30

9448.02

0.00

(10413.36)

254.35

862.86

(150.56)l

186.15

(0,16)

35.43

(3250.35)

1500.00

(2215.48))

(Audited)

(5405.0e)

1.03.2023
(Audited)

1920.31

1578.60

3685.98

0.00

7184.89

(1.53)

535.69

0.00

e0.e0)

16.50

5344.65

(1 11.3e)

0.00

24.42

(86.e7)

3408.77)

(345.52)

'440.27)

182.59)

764.75

Place : Chandigarh

Date : 06.05.2024

,, 
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INDIAN ACRYLICS LIMITED
STATEMENT OF ASSETS AND L]ABILITIES (STANDALONE & CONSOLIDATED)

FDSTANDALONE GONSOLIDAl
PARTIGULARS

IASSETS
lNon-Current Assets
l{") erop"rty, Plant and Equipment
l(b) Right to use asset

| 
(c) Capital work-in-progress

l(d) Other lntangibte assets
l(e) Financialassets
I til tnvestments

| 1ii1 toans

I tiiil Other FinancialAssets

l(e) Deffered Tax Assets (Net)

It0 Otner Non-Current assets

lTotal Non Current Assets
lCurrent Assets
l(a; lnventories
l(b) FinanciatAssets

(i) Current lnvestments
(ii) Trade Receivables
(iii) Cash and Cash equivalents
(iv) Other bank batance
(v) Loans
(vi) Other Financial Assets

(c) Other Current Assets
Total Current Assets
Total Assets

31.03.2024 31.03.2023 31.03.2024 1.03.2023

22,344.28
173.24
91.85

104.06

17.85
13.87

l

I

339.881

23,672.49
362.23
90.30

124.88

17.69
42.28

289.53

22,344.28
173.24
91.85

104.06

0.00
13.87

l

I

339.88 t

23,672.49
362.23
90.30

124.88

0.00
42.28

289.53
23,095.03 24,599.40 23.067.18 14,591.71

11,344.80

1 ,813.76
867.95

l

35 081

2.678.6e1

20,792.82

2,729.16
3,s82.16

48.11

3.999.92

11,344.8(

1,813.7e
870.27

35.08
2.678.69

t0,792.82

2,729.16
3,s84.67

48.11
3,999.92]

16,740.28 31,152.17 16.742.60 1,154.69
39,825.31 55,751.57 39,809.78 5,736.39

I eoulry AND LtABtLtrrES
Ieourrv
l(a) equity Share Capitat
l(01 Otner equity

I

ILIABILITIES
I Non-Current Liabitities

l(a) Financiat Liabitities

I til Borrowings

I (ii) Lease Liabitities

I tiii) Others Financiat Liabitities
l(b) Provisions

l{c ) OeterreO Tax Liabitities (Net)

| (d) Other Non-Current Liabitities

I 
totat trton-Current Liabilities
lGurrent Liabilities
l(a) financiat Liabitities

I fil Borrowinss

I tiil Trade payabte due to:

| -tttticro & Small Enterprises

| -Other than Micro & Small Enterprises
(iii) Lease Liabitities
(iv) Others Financial Liabilities

(b) Other Current Liabitities
(c ) Provisions
(d) Current Tax Liabitities
Total Current Liabilities
Total Equitv and Liabitities

13,532.22
-9,463.69

13,532.22
-4,312.95

13,532.22
-9,463.90

3,532.22
4,312.95

4,068.53 9,219.27 4,068.32 9,219.27

12,734.31
66.64

1,069.6'1

13,454.15
324.27

1,224.40

12,734.31
66.64

1,069.61

1 i,454.15
324.27

,224.40

13,870.56 15,O02.82 13,870.56 1 i t)o, 9.,

5,623.82

165.55
12,699.42

2s8.31
26.94

2,872.84
239.34

4,353.16

140.63
23,803.08

226.76
51.77

2,743.s31
210.5s I

5,623.82

165.55
12,684.10

258.31
26.94

2,872.84
239.34

2

,353.16

140.63

,787.90
226.76

s1.771
I

,743.531
210.551

21,886.22 31,529.48 2{.870.90 3' .514.30
39,825.31 55,751.57 39.809.78 5l 736.39

Place: Chandigarh
Date:0610512024 ^/LL-U{orr*o*ffiJro*
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AKR & ASSOCTATES
Chartered Accountanis

SCO 51,2nd Floor, Block -B,
Citi Centre,

VIP Road, (Pb.) 140603
M: 01762_s16660

mail.com

lndependent Auditor's Report on the Quarterty and year to Date Audited consolidatedFinanciar Resurts of.the company eur:r.rlt to the Reguration 33 0f the sEBr (Listingobligations and Disctosure Requirer*ar) Regurationi, 2a15,as amended
To

The Board of Directors of
INDIAN ACRYTICS LIMITED

Report on the audit of the Consolidated Financial Resutts

Opinion

we have audited 
.the accompanying-. statement of quarterly and year to dateconsolidated Financial Results oi l,uL'ia,u AcRylrcs L,M,,;; (hereinafter referred to asthe "Hording companv") and its rrosijlary (hording .;;;;;; and its subsidiary together

;:f;L1t:j',^l.,."t":::l:1-'h:st.t"r.nt"), being rrorii,"a by the hording company
D i s c r o s u re *. o, n., I I l:; T"T ;t [-JJlf :, : I 

""i, 
::i,,: :: l, ]i:.li..TXlfl 

s a n d

ln our opinion and to the best of our information and according to the expranations givento us' and based on the consideration of the information .nd .rplrnrtions given to us by
I[#,ilH:[:nt 

on separate financial statements/ financiat information of subsidiary,

The Statement includes the results of the subsidiary:
- M/s Carlit Trading Europe S.L.U (Spain)

) 
||lt:irffi:in 

accordance with the requirements of the Listing Regutations in

ii) gives a true and fair view in conformity with the recognition and measurementprinciples laid down in the lndian Accounting standards and other accountingprincipres generaily accepted in rndia of the consoridated net ross andconsolidated total comprehensive loss and other financial information of theGroup for the year ended March 31_,2024.

&K



Basis for Opinion

' we conducted our audit in accordance with the standards on Auditing (sAs) specifiedunder section 143 (10) of the companies act, zorJ, as amended (,,the Act,'). ourresponsibirities under those standards are ;r;r# described in the ,,Auditor,sResponsibilities for the Audit or *re consoridated rin.n.irr Results,, ,".a,on'ot our report.We are independent of the sro;p in ,.cordance with the code of Ethics issued by thelnstitute of chartered accouitani, or rnoi, tog.$,.r'*nn the ethicar requirements thatare relevant to our audit of the financial staterirents *a",. the provisions of the Act andthe Rules there under, and ,"" 
-hrr. 

furfiiled o* oir,., ethicar responsibirities inaccordance with these requirements ano the code or air,,.r. we berieve that the auditevidence obtained by us is sunicienf ano .pproprirt" io oror,o" a basis for our opinion.

Management's Responsibilities for the statement

The Statement, which is the responsibirity o.f 
lhe Hording company,s management andhas been approved by. the H"lJin;;;rpany,s Board of ojre.tors, has been prepared on' the basis of the consoridated annJaiiinancirt ,,","i*al'The Hording company,s Boardof Directors are responsible for tne preparation and presentation of statement that give atrue and fair view of the net ross ,no oth". .;;;;;sive ross and other financiarinformation of the Group in atto'J.nce with the recognition anu measurement principreslaid down in lndian Accounting StanJard prescribed-unJJ, s..tion L33 of the Act readwith rerevant rures issued ilrerJunaer-and other r.;;;;; principres generary acceptedin tndia and in compriance wi*, nee;ra:,o:1, 
"r.,.," riri,L Regulations. The respectiveBoard of Directors of the .";;;;l;, included in the 

.croup, 
are responsibre formaintenance of adeq.uate accounting records in accordance with the provisions of the Actfor safeguarding of the assets 

"r 
,r,. ciorp and for preventing and detecting frauds and

,:,ffiffi,*',jlf"Hil".1t::" ilrL;:ilcation 
or,pp,of,i.te acc.ounting poricies; making

im prem e ntatio n a n u m a inte na n cL ;i. J"H:[ ii"."ril? r,:'r:fJ,.;":H,r:T ri;doperating effectively for ensuring accuracy and compreteness of the accounting records,relevant to the preparation and presentation of the statement that give a true and fairview and are free from material misstatement, whether due to fraud or error, which haveffiil#':i,l;:#:,,,ffi:: "r ;,;;;;tion or the Statem"nt uy the Directors or the

il ff:t'Ji:: *il[i:[:i; J::ff:;::* 
Boa rd or D i recto rs or the co m pa n ies incr ude d

a go i ng co n ce rn, u iscros i ng, ;,, ; ; ;;. ;;;[:dii Jff ;! TyrT ::".fl ::1,,:#H [il;going concern basis of accounting unless'the respective il; of Directors either intendsto liquidate the Group or to cease operations, or has no rearistic arternative but to do so.
The respective Board of Directors of the companies incruded in the Group are responsibrefor overseeing the financial reporting pro."r, of the Group.
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Auditor's Responsibilities

our objectives are to obtain reasonable assurance about whether the statement as awhole is free from material misstatement, whether due to fraud or error, and to issue anauditor's report that incrudes our opinion. Reasonabre .rrrr.n.. is a high rever ofassurance but is not a guarantee thai an audit conducted in accordance with sAs willalways detect a material misstatement when it exists. naisstatements can arise from fraudor error and are considered materiar if, individuarrv o, ln ihe aggregate, they courd

:?H"T,:'J"lrJi.rr""d 
to infruence the economic decisions of users taken on the basis

As part of an audit in accordance with sA;, we exercise professionar judgment andmaintain professionar skepticism throughout the audit. we arso:

o ldentify and assess the risks of material misstatement of the statement, whetherdue to fraud or error, design and perform;;;,;;;;.orr., responsive to thoserisks, and obtain audit evidence that is sufficieni ,no .ppropriate to provide abasis for our opinion' The risk of not detecting a materiar misstatement resuttingfrom fraud is higher than for one resurting from error, as fraud may invorvecollusion' forgery, intentional omissions, miirepresentations, or the override ofinternal control.

o obtain an understanding of internal control relevant to the audit in order todesign audit pro-cedures that are appropriate in the circumstances. Under section143(3Xi) of the Act, we are also responsible for expressing our opinion on whetherthe holding company has adequate internal financial controls with reference tofinancial statements in place and the operating enectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by theBoard of Directors in terms of the requirements specified under Regulation 33 ofthe Listing Regulations

o conclude on the appropriateness of the Board of Directors, use of the goingconcern basis of accounting and, based on the audit eviJence obtained, whether amaterial uncertainty exists related to events o, .onoiaions that may castsignificant doubt on the ability of the Group and its subsidiary to continue as agoing concern' lf we conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in the financialresurts or, if such discrosures are inadequate, to modify our opinion. ourconclusions are based on the audit evidence obtained up to the date of ourauditor's report. However, future events or conditions may cause the Group andits subsidiary to cease to continue as a going concern.
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Evaluate the overail presentation, structure and content of the statement,including the disclosures, and whether the statement represents the underlyingtransactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI underRegulation 33(8) of the Listing Regurations to the extent appricabre.

obtain sufficient appropriate audit evidence regarding the Annuarstandalone/consolidated Financial lnformation of the 
"niitiu, 

within the Groupand its subsidiary to express an opinion on the Annual consolidated Financial
Results' we are responsible for the direction, supervision and performance of theaudit of financial information of such entities included in the Annual consolidated
Financial Results of which we are the independent auditors. For the other entitiesincluded in the Annual consolidated Financial Results, which have been unaudited
and relied on the information and explanations given to us by the Management ofthe holding company. we remain sorery responsibre for our audit opinion

we communicate with those charged with governance of the holding company regarding,
among other matters, the planned scope and timing of the audit and signiiicant auditfindings including any significant deficiencies in internar control that we identify during
our audit.

we also provide those charged with governance with a statement that we have compliedwith relevant ethical requirements regarding independence, and to communicate withthem all relationships and other matters that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the sEBl (Listing obligations and Disclosure Requirements)
Regulations ,2OLS, as amended, to the extent applicable.

Other Matter
we have relied on the unaudited financial statements of subsidiary whose financial
statements reflect total assets of Rs 2.32 Lakh as at March 31,2024, total revenue of Rs.
NIL and Rs' NIL Lakh, net loss of Rs. 0.05 Lakh and Rs. 0.21 Lakh and total comprehensive
loss of Rs' 0'05 Lakh and Rs' 0.21 Lakh for the quarter and year ended March 3L, zo24
respectively and cash outflows of Rs. 0.L9 Lakh for the year ended March 3L,2024, as
considered in the consolidated financial statements. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of subsections (3) of section
L43 of the Act in so far as it relates to the aforesaid subsidiary, is based solely on such
unaudited financial statements. ln our opinion and according to the information and
explanations given to us by the Management, these financial statements are not material
to the Group.
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our opinion on the statement is not modified in respect of the above matter with respect

;:r:[.';:''nce 
on the work done and the financiar information certified by the Board of

The statement includes the results for the quarter ended March 31,, zoz4 being thebalancing figure between the audited figures in respect of the fuil financiar year endedMarch 37'2024 and the published ,nrrJit.d year-to-date figures up to the third quarterof the current financiar year, which were subjected to a timif,d review by us, as requiredunder the Listing Regulations.

Place of signature: Chandigarh
Date:06.05.2024
UDI N : 245O597ZBKAMAF6673

For AKR & Associates
Chartered Accountants

(Membership Number: 505972)
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PARTICULARS (rNR LAKHS)
oUARTER ENDED YEAR ENDED

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
(AUDTTED) (UNAUDTTED) (AUDtTED) (AUDTTEiD)

l. Revenue from operations
Net Sales/ lncome from Operations 8668.1 3 10264.44 18349.79 413't0.36 66625.30
Export Sale 1965.62 2757.61 4367.73 13305.93 23611.35
ll. Other lncome 171.28 160.07 247.20 841.72 739.87
lll.Total income from operations 10805.03 13182.12 22964.72 55458.01 90976.52
lV. Expenses:
(a) Cost of material consumed 6553.34 7698.49 13688.03 34148.8C 60679.89
(b) Purchase of stock-in-trade 0.00 0.0c 0.00 0.00 0.00
(c) Change in lnventories of FG, WIP & stock in trade 733.80 510.26 1413.29 2962.72 (1148.09)
(d) Employee benefits expenses 1290.75 'l 588.1 1936.87 6157.62 7241.48
(e) Depreciation & amortization expense 375.85 391.17 (176.36 1529.29 1578.60
(f) Finance Cost 644.53 843.49 502.14 3250.3s 368s.98
(g) Other Expenditure 2441.17 2915.10 3697.43 12814.53 16991 .6C

Total Expenses (a to g) 12039.44 13946.64 21061.40 60863.31 89029.46
V. ProfiU(Loss) before exceptional ltems and Tax (ilt-tV) (12ir4.41 (764.s2) 1903.32 (5405.30) 1947.06
Vl. Exceptional ltems 0.00 0.00 0.00 0.00 0.00
Vll. ProfiU (Loss) after execptional items and before tax (V
vt)

(1234.41) (764.52) 1903.32 (5405.30) 1947.06

Current tax

Deferred tax
Vlll. Total tax expenses
lX. ProfiU (Loss) from continuing operations (1234.41) (764.52) 1903.32 (540s.30) 1947.06
X. ProfiU (Loss) from discontinuing operations
Xl. Tax expense of discontinuing operations
Xll. Net profiU (loss) from discontinuing operation after tax
(x-xr)

Xlll. ProfiU (Loss) for the period (tX+Xtt) (1234.41) (764.52) 1903.32 (5405 30) 1947.06
,XlV. Other Comprehensive Income:
Items will not be reclassified to profit or loss 147.95 61.75 31.62 254.35 14.98
Items will be reclassified to profit or loss
XV. Total Comprehensive lncome for the period (Xlll+XlV)
Comprising Profit (Loss) and Other comprehensive
lncome for the period)

(1086.46) (702.77) 1934.94 (5150.95) 1962.04

XVl. Paid-up Equity Share Capital 13532 13532 13s32 1 3532 1 3532
Face value of equity share capital (Rs.) 10.00 10.00 '10.00 10.00 10.00
XVll. Reserves excluding Revaluation Reserves as pel
balance sheet

(e463.e0) (4312.82)

XVlll. Earnings per equity share
Basic (0.e1) (0.56) 1.41 (3.ee) 1.44
Diluted (0.e1) (0.56 1.41 (3.ee 1.44
Note:1'TheabovefinancialresultshavebeenreviewedbyAuditcom
held on 0610512024.

2.Previousyearfigureshavebeenregroupedandrearrangedwherevernece
current period.

Place: Chandigarh
Dated . 0610512024

INDIAN ACRYLICS LIMITED
CIN: L24301 PBI 986PLC00671 S

REGD. oFFICE:vILLAGE - HARKISHANPURA, SUB-TEHSIL BHAWANTGARH, DISTT. - SANGRUR (pB)-148026.
Website: www.indianacrylics.com; Email lD: shares@indianacrylics.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31IO}I2O24

,l
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ADDL. MANAGING DIRECTOR
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INDIAN ACRYLICS LTMITED

CIN: L24301 pB1 986pLC00671 5
REGD' OFFICE: VILLAGE HARKISHANPURA, SUB-TEHStL BHAWANtGARH, DtSTT. SANGRUR (pB)-148026.

website: www.indianacryrics.com; Emair rD: shares@indianar:ryrics.com

Segment wise Revenue, Results and Capital Employed (Consotidated)

Less: lnter-segment revenue

lSegment resutt

Profit before tax and finance cost
Fibre

Yarn

Total
(i) Less :- Finance Cost

(ii) Less :-Unallocable expenses

Total profit before tax

Capital Employed

(Segment Assets - Segment Liabilities) 
]

Fibre

Yarn

Unallocable Capital Employed

7970.97

5130.32

13101.29

(2467.54)

10633.75

93.22

(624.1e)

(530.e7)

644.53

58.91

(1234.411

6192.22

(2123.90)

4068.32

8857.85

7737.15

16595.00

(3572.95)
l

13022.051

179.92

(46.6e)

133.23

843.49

54.26

{764.521

6474.45

(1319.67)

5154.75)

18543.04

9757.63

28300.67

(5583.1s)

22717.52

2108.59

367.80

2476.39

502.14

70.93

1903.32

10500.73

(1281.46)

9219.27

40166.32

28599.69

68766.01

(14149.72)

54616.29

(1853.24)

(48.21)

(1e01.45)

3250.35

253.50

(5405.30)

6192.22

(2123.90)

4068.32

73551 .1 6

41207.25

114758.41

(24521.76)

90236.65

5804.16

91.64

5895.80

3685.98

262.76

1947.06

10500.73

(1281.46)

9219.27
Note : Previous yea
with those of current period.

INR LAKHS

Place: Chandigarh
Date: 06/0512024 ,,M L--.

(/ ADDL. MANAGING DIRECTOR

Particulars
QUARTER ENDED YEAR ENDED

31 -ot-2024 | tr -tz-zozsfr+r;rrr 31 -03-2024 | sr -os-zozs

Tota

Tota
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INDIAN ACRYLICS LIMITED

(rNR LAKHS)

ES:
NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS

NT FOR :

ADD: DEPRECIATTON

ADD: INTEREST & FINANCIAL CHARGES EXPENSES
LESS: INCOME TAX (MAT)

OPERATING PROFIT BEFORE WORKING CAPIT,
HANGES

ADJUSTMENTS FOR:

DE AND OTHER RECEIVABLES

IINVENTORIES

TRANSITION IMPACT OF LEASE RENTALS

TRADE PAYABLES / CURRENT LIABLITIES
OTHER COMPREHENSIVE INCOME

CASH GENERATED FROM OPERATIONS

IPURCHASE OF FIXED ASSETS

RIGHT TO USE ASSET

SALE OF FIXED ASSETS

INVESTMENT IN EQUITY

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES :

INTEREST & FINANCIAL CHARGES PAID

TERM LOANS RECEIVED

LOANS REPAYMENTS

UNSECURED LOAN (INTER CORPOMTE LOANS)
RECEIVED

NET CASH FROM FINANCING ACTIVITIES
NET INCREASE(DECREASE) IN CASH AND
BALANCES

CASH AND BANK BALANCES (OPENING BALANCE)
AND BANK BALANCES (CLOSING BALANCE)

(PAtDy

BANK

2199.30

9448.02

0.00

(10413.50)

254.35

862.51

(150.56)

1 86.1 5
l

0.00 |

35.59

(3250.35)

1500.00

(2215.48)

353.33

(3612.50)

(2714.40)

3584.67

870.27

(Audited)

(s405.30)

1529.29

31.03.2023
(Audited)

1947.06

1578.60

3685.98

0.00

7211.64

5369.02

(300.38)

188.99

0.00

0.00

(1 11.3e)

(3685.e8)l

0.00

(3408.77)

(345.52)

(7440.27)

(2182.64)

5767.31

3584.67

Place: Chandigarh

Date : 06.05.2024 & L_,
ADDL. MANAGING DIRECTOR
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INDIAN ACRYLICS LIMITED
STATEMENT OF ASSETS AND LIABILITIES (STANDALONE & CONSOLIDATED)

STANDALONE CONSOLIDATED
PARTICULARS 31.03.2024 31.03.2023 31.03.2024 31.03.2023

IASSETS
lNon-Current Assets
(a) Property, Plant and Equipment

l(b) Rioht to use asset
(c) Capital work-in-progress
(d) Other lntangible assets
(e) Financialassets

(i) lnvestments
(ii) Loans
(iii) Other Financial Assets

(e) Deffered Tax Assets (Net)
(f) Other Non-Current assets
Total Non Current Assets
Current Assets
(a) lnventories
(b) Financial Assets

(i) Current lnvestments
(ii) Trade Receivables
(iii) Cash and Cash equivalents
(iv) Other bank balance
(v) Loans
(vi) Other Financial Assets

(c) Other Current Assets
Total Current Assets
Total Assets

22,344.28
173.24
91.85

104.06

17.85
13.87

339.88

23,672.49
362.23
90.30

124.88

17.69
42.28

289.53

22,344.28
173.24
91.85

104.06

0.00
13.87

339.88

23,672,49
362.23

90.30
124.88

0.00
42.28

289.53
23.085.03 24,599.40 23.057.18 24,581.71

11,344.80

1,813.76
867.95

35.08
2.678.69

20,792.82

2,729.16
3,582.16

48.11
3,999.92

11,344.80

1,813.76
870.27

35.08
2,678.69

20,792.82

2,729.16
3,584.67

48.11
3,999.92

16.740.28 31,152.17 15,742.60 31.154.68
39,825.31 55.751.57 39,809.78 55,736.39

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital
(b) Other equity

LIABILIT!ES
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Others Financial Liabilities

(b) Provisions
(c ) Deferred Tax Liabilities (Net)
(d) Other Non-Current Liabilities
Tota! Non-Current Liabilities
Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payable due to:

-Micro & Small Enterprises
-Other than Micro & Small Enterprises

(iii) Lease Liabilities
(iv) Others Financial Liabilities

(b) Other Current Liabilities
(c ) Provisions
(d) Current Tax Liabilities
fotal Current Liabilities
Total Equitv and Liabilities

13,532.22
-9 463 69

13,532.22
-4,312.95

13,532.22
-9 463 o0

13,532.22
-4,312.95

4,068.53 9,219.27 4.068.32 9,219.27

12,734.31
66.64

1,069.61

13,454.15
324.27

1,224.40

12,734.31
66.64

1,069.61

13,454.15
324 27

1,224.40

13,870.56 15.002.82 13,870.56 15,002.82

5,623.82

165.55
12,699.42

258.31
26.94

2,872.84
239.34

4,353.16

140.63
23,803.08

226.76
51.77

2,743.53
210.55

5,623.82

165.55
12,684.10

258.31
26.94

2,872.84
239.34

4,353.16

140.63
23,787.90

226.76
51.77

2,743.53
210.55

21,886.22 31,529.48 21,870.90 31,514.30
39,825.31 55.751.57 39.809.78 55,736.39

Place: Chandigarh
Date:0610512024
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Works & Regd. Office : Village Harkishanpura, Patiala - Sangrur Highway, Distt. Sangrur - 148 026 (Pb.) 

Delhi Office 

INDIAN ACRYLICS LIMITED 
CIN: L24301PB1986PLC006715 

Head Office : ISO 9001-2008 Certified 

SCO 49-50, Sector-26, 
Madhya Marg, Chandigarh -160 019 (INDIA) 
Tel : +91-172-2792385 / 2793112 

Fax : +91-172-2794834 / 2790887 
Website : www.indianacrylics.com 

STEEL STRIPS GROUP 

iav/2024/ 44/3/ 
May 06, 2024 

THE DY. MANAGER 

DEPTT. OF CORPORATE SERVICES 

BSE LIMITED 

PHIROZE JEEJEEBHOY TOWERS, 

DALAL STREET, 
MUMBAI - 400 001. 

Reg : Declaration for Audit Report(s) with unmodified opinion 

Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/ 

GN/2016-17/001 dated 25 May 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 

May 27, 2016. 

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual 

Standalone and Consolidated Audited Financial Results for the Financial Year ended 31% 

March 2024 do not contain any qualifications, reservations or adverse remarks. 

Apparently, Audit Report for the said period carries with unmodified opinion. 

Kindly take the same on your records please. 

For and on behalf of the Board 

wa ACRYLICS LIMITED 

Sa 
oll 

(BHAVNESH K GUPTA) 

COMPANY SECRETARY 

FCS-3255 

ory fa (1672) 278106, 278104, Fax: +91 (1672) 278110 Bolas ae: 
: S-2, Second Floor, Vasant Square Mall, Community Center, Pocket V , Plot No. a 

A, Sector B, Vasant Kunj, New Delhi - 110 070, Phone-011-40000378, 377, 376 ANAB 
ARCO EUROPA 

GOLD STAR AWARD 


