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A2 Ace Software Exports Limited

801, "Everest”, Opp. Shashtri Maidan, Rajkot - 360 001 (Guj.)
Phone : 0281-2226097 Fax : 2232918 Email : investorinfo @ acesoftex.com

CIN: L72200G]J1994PLC022781 Website: www.acesoftex.com
November 12, 2020

To,

The Department of Corporate Services,
The BSE Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: - Outcome of Board Meeting held on November 12, 2020

Dear Sir,

With reference to the above subject, we would like to inform you that the meeting of the
Board of Directors of the Company was held today, i.e. November 12, 2020, to consider and
approve the un-audited financial results (standalone & consolidated) for the quarter and
half year ended on 30th September, 2020.

Please find enclosed herewith;

1) Un-audited financial result (standalone & consolidated) for the quarter and half year
ended on 30th September, 2020;

2) Limited Review Report of Auditor.

The same have been taken on record by the board of directors of the company today at their
meeting held at registered office of the company from 4.00 p.m. to 5.0 m.

Further, we will submit the newspaper cutting of the results published through separate
communication.

Please take the same on your records.
Thanking you,
Yours faithfully,

For, Ace Software Exports Limited

N\

Vikram B. Sanghani
Jt. Managing Director
DIN: 00183818

Encl: As above




ACE SOFTWARE EXPORTS LIMITED
Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com

Phone: 0281-2226097

Fax:0281-2232918

Email-1d:investorinfo@acesoftex.com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2020

(Rs.In Lacs)
Quarter Quarter Quarter Six Months | Six Months | Year Ended
Sr. Particulars Ended Ended Ended Ended Ended
No. 30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 [Income
Revenue from operations 226.41 186.68 202.65 413.09 363.74 734.68
Other income 8.59 16.35 19.96 24.94 34.25 98.13
Total Income 235.00 203.03 222.61 438.03 397.99 832.81
2 |Expenses
() [Cost of materials consumed - - - - - -
(b) [Purchases of stock-in-trade - - - - - -
©) Srgzr;ges in inventories of finished goods, work-in-progress and stock-in- (5.68) (24.69) 13.57 (30.37) @7.17) (50.98)
(d) [Employee benefit expense 64.93 60.16 66.28 125.09 131.81 275.20
(e) [Finance costs 0.19 0.48 0.21 0.67 0.34 1.04
(f) _[Depreciation, depletion and amortisation expense 4.54 4.63 5.69 9.17 11.36 22.29
(g) |Other Expenses 154.97 162.93 138.29 317.90 295.41 790.45
Total Expenses 218.95 203.51 224.04 422.46 391.75 1,038.00
3 |Profit before exceptional and extraordinary items and tax (1-2) 16.05 (0.48) (1.43) 15.57 6.24 (205.19)
4 |Exceptional items - - - - - -
5 |Total Profit before extraordinary items and tax (3-4) 16.05 (0.48) (1.43) 15.57 6.24 (205.19)
6 |Extraordinary items - - - - - -
7 |Profit before tax (5-6) 16.05 (0.48) (1.43) 15.57 6.24 (205.19)
8 |Tax Expenses
a) Current Tax - - - - - 2.40
b) Deferred Tax - - - - - (2.40)
9 |Profit/(Loss) for the period from continuing operations (7-8) 16.05 (0.48) (1.43) 15.57 6.24 (205.19)
10 [Profit/(Loss) from discontinuing operations - - - - - -
11 [Tax expenses of discontinuing operations - - - - - -
12 |Profit/ (Loss) from discontinuing operations (after tax) (10-11) - - - - - -
13 [Profit/(Loss) for the period (9+12) 16.05 (0.48) (1.43) 15.57 6.24 (205.19)
14 |Other comprehensive income
a. Item that will not be reclassified to profit or loss 14.35 20.76 (19.40) 35.11 (18.98) (72.77)
b. Income tax relating to items that will not be reclassified to profit or loss
c. Items that will be reclassified to profit or loss
d. Income tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income 14.35 20.76 (19.40) 35.11 (18.98) (72.77)
15 |Total comprehensive income for the period (13+14) 30.40 20.28 (20.83) 50.68 (12.74) (277.96)
16 |Paid up Equity Share Capital 468.00 468.00 468.00 468.00 468.00 468.00
(Face Value of Share Rs. 10 each )
17 [Reserves Excluding Revaluation Reserves 1,276.42
18 |[Earnings per Share ( EPS ) ( for continuing operations)
(a) Basic 0.34 (0.01) (0.03) 0.33 0.13 (4.38)
(b)) Diluted 0.34 (0.01) (0.03) 0.33 0.13 (4.38)
Notes :
1 The above unaudited financial results were reviewed by the Audit Committee and thereafter the same were approved and taken on record at the meeting of the Board of
Directors held on November 12, 2020.
2 The Statutory Auditors of the Company have performed a limited review of the above financial results.
3 The financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant rules thereunder and other recognized accounting practices and policies to the extent possible
4 Previous period figures have been regrouped / rearranged whenever necessary
5 The Company's operations fall under single segment namely " Computer Software and Services Exports".
6  Provision for Taxation, if any, shall be made at the year end.

Place : Rajkot
Date :12-11-2020

For and on behalf of the Board

I\

Vikram B. Sanghani
Jt. Managing Director
DIN - 00183818




ACE SOFTWARE EXPORTS LIMITED
Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com
Phone: 0281-2226097 Fax:0281-2232918
Email-ld:investorinfo@acesoftex.com

STATEMENT OF STANDALONE ASSETS AND LIABLITIES

(Rs.In Lacs)
Particulars As at 30.09.2020 As at 31.03.2020
UNAUDITED AUDITED
ASSETS
1 Non Current Assets
a. Property Plant and Equipment 266.64 272.27
b. Capital Work-in-progress - -
c. _Investment Property 71.41 71.02
d. Other Intangible Assets 9.99 11.83
f._Financial Assets
i. _Investment 582.10 561.92
ii._Trade Receivables - -
ii. _Loans - -
iv. Others 11.18 10.98
g. Deferred Tax Assets (Net) 24.05 22.27
h. Other Non Current Assets 235.40 235.40
1,200.77 1,185.69
2 Current Assets
a._Inventories 148.11 117.74
b. Financial Assets
i. _Investment 41.61 0.36
ii._Trade Receivables 10.21 10.32
iii. Cash & Cash Equivalent 52.09 49.50
iv. Bank Balance other than (iii) above - -
v. Loans 451.72 494.04
vi. Others
c. Current Tax Assets (Net) 5.25 1.44
d. Other Current Assets 60.99 36.66
769.98 710.06
TOTAL ASSETS 1,970.75 1,895.75
EQUITY AND LIABILITIES
| Equity
a. Equity Share Capital 468.00 468.00
b. Other Equity 1,327.10 1,276.42
1,795.10 1,744.42
1 Liabilities
1. Non-current Liabilities
a. Financials Liabilities
i. Borrowings 38.00 -
i. Other - -
b. Provisions - -
c. Deffered Tax Liabilities (Net) - -
d. Other non-current liabilities - -
38.00 0.00
2. Current Liabilities
a. Financial Liabilities
i. Borrowings - 26.93
ii. Trade Payables 75.21 66.13
iii. Other 19.70 24.50
b. Other Current Liabilities 42.74 33.77
c. _Provisions - -
d. Current Tax Liabilities (Net) - -
137.65 151.33
TOTAL EQUITY AND LIABILITIES 1,970.75 1895.75

For and on behalf of the Board

2 .L\\\f '

Vikram B. Sanghani
Jt. Managing Director
DIN - 00183818

Place : Rajkot
Date : 12-11-2020




ACE SOFTWARE EXPORTS LIMITED
Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com

Phone: 0281-2226097

Fax:0281-2232918

Email-1d:investorinfo@acesoftex.com

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30'"
SEPTEMBER, 2020

[Figures in Lakhs]

For the half year For the half year
Particulars ended on ended on
30.09.2020 30.09.2019
A. Cash flow from Operating Activities
Net profit before tax and extraordinary items 15.57 6.24
Adjustments for :
Provision for Wealth Tax -
Depreciation & other non cash charges 9.17 11.36
Remeasurement of Defined benefit Plans - -
Dividend Income (7.88) (10.51)
Surplus/loss on sale of Investments/Assets (0.16) (0.12)
Interest Income (10.30) (17.11)
Interest Expenses 0.67 0.34
Operating Profit before working capital changes 7.07 (9.80)
Adjustments for :
Increase/(decrease) in current & non current liabilities 13.25 15.91
(Increase)/decrease in current & non current assets (16.76) (261.64)
Cash generated from Operations 3.56 (255.53)
Direct taxes paid (net of refunds) (1.14) (1.24)
Cash flow before extra-ordinary items 2.42 (256.77)
Net cash generated/(used) in operating activities 2.42 (256.77)
B. Cash flow from investing activities
Purchase/Sale of Fixed Assets (Net) (1.70) (1.39)
Sale/Purchase of Investments (Net) (26.71) 139.94
Interest Received 10.30 17.11
Dividend Income 7.88 10.51
Net cash generated/used in investing activities (10.23) 166.17
C. Cash flow from financing activities
Long term Borrowings 38.00
Short term Borrowings (26.93) 12.06
Interest paid (0.67) (0.34)
Net cash generated/used in financing activities 10.40 11.72
Net increase in cash and cash equivalent 2.59 (78.88)
Opening Cash and cash equivalent 49.50 81.30
Closing Cash and cash equivalent 52.09 2.42
For and on behalf of the Board

Place : Rajkot
Date : 12-11-2020

Vikram B. Sanghani

Jt. Managing Director
DIN - 00183818




1. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road;
_Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007.

Independent Auditor's review report on Quarterly Unaudited Standalone
Financial Results of ACE SOFTWARE EXPORTS LIMITED under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

TO,
THE BOARD OF DIRECTORS,
ACE SOFTWARE EXPORTS LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone
financial results of Ace Software Exports Limited (the ‘Company’) for the
quarter and six months ended 30 September, 2020, (the ‘Statement’)
attached herewith, being submitted by the Company pursuant to the
requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s management
and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Tel.: 2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in




4. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, |
Chartered Accountants Opp. Big Bazaar, Rajkot -'360 007.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For H. B. Kalaria & Associates,
Chartered Accountants
(FRN - 104571W)

A}

Hashmukh B. Kalaria
Partner

(Membership No.042002)
UDIN: 20042002AAAATI6027

Rajkot, Dated 12t November, 2020

Tel.: 2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in




ACE SOFTWARE EXPORTS LIMITED
Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com

Phone: 0281-2226097

Fax:0281-2232918

Email-1d:investorinfo@acesoftex.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2020

(Rs.In Lacs)
Quarter Quarter Quarter Six Months | Six Months | Year Ended
Sr. Particulars Ended Ended Ended Ended Ended
No. 30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 [Income
Revenue from operations 226.41 186.78 232.34 413.19 407.63 914.24
Other income 18.36 18.76 23.25 37.12 40.91 102.33
Total Income 244.77 205.54 255.59 450.31 448.54 1,016.57
2 |Expenses
(&) [Cost of materials consumed - - - - - -
(b) [Purchases of stock-in-trade - - - - - -
©) ::ri;zr;ges in inventories of finished goods, work-in-progress and stock-in- (5.68) (24.69) 1357 (30.37) (4717 (50.98)
(d) [Employee benefit expense 65.55 63.02 100.57 128.57 206.82 431.67
(e) [Finance costs 2.73 2.64 0.76 5.37 0.97 9.77
(f) _[Depreciation, depletion and amortisation expense 16.08 16.04 17.05 32.12 33.42 67.23
(g) |Other Expenses 149.98 155.85 211.97 305.83 441.22 831.29
Total Expenses 228.66 212.86 343.92 441.52 635.26 1,288.98
3 |Profit before exceptional and extraordinary items and tax (1-2) 16.11 (7.32) (88.33) 8.79 (186.72) (272.41)
4 |Exceptional items - - - - - -
5 |Total Profit before extraordinary items and tax (3-4) 16.11 (7.32) (88.33) 8.79 (186.72) (272.41)
6 |Extraordinary items - - - - - -
7 __|Profit before tax (5-6) 16.11 (7.32) (88.33) 8.79 (186.72) (272.41)
8 |Tax Expenses
a) Current Tax - - - - - 2.40
b) Deferred Tax - - - - - (2.40)
9 |Profit/(Loss) for the period from continuing operations (7-8) 16.11 (7.32) (88.33) 8.79 (186.72) (272.41)
10 [Profit/(Loss) from discontinuing operations - - - - - -
11 [Tax expenses of discontinuing operations - - - - - -
12 |Profit/ (Loss) from discontinuing operations (after tax) (10-11) - - - - - -
13 |Profit/(Loss) for the period (9+12) 16.11 (7.32) (88.33) 8.79 (186.72) (272.41)
14 |Other Comprehensive Income 14.35 22.02 (20.08) 36.37 (19.62) (76.93)
15 |Total comprehensive income for the period (13+14) 30.46 14.70 (108.41) 45.16 (206.34) (349.34)
Net profit Attributed to :
Owners of the Company 24.48 1.20 (57.39) 25.68 (118.45) (171.43)
Non controlling interest (8.37) (8.52) (30.94) (16.89) (68.27) (100.97)
Other Comprehensive income for the year attributable to
Owners of the Company 14.35 22.01 (20.12) 36.36 (19.66) (76.87)
Non-controlling Interest 0.00 0.02 0.04 0.02 0.04 (0.06)
Total Comprehensive income for the year attributable to
Owners of the Company 38.83 23.21 (77.51) 62.04 (138.11) (248.30)
Non-controlling Interest (8.37) (8.50) (30.90) (16.87) (68.23) (101.03)
16 |Paid up Equity Share Capital 468.00 468.00 468.00 468.00 468.00 468.00
(Face Value of Share Rs. 10 each )
17 [Reserves Excluding Revaluation Reserves 1,464.92
18 |[Earnings per Share ( EPS ) ( for continuing operations)
Diluted EPS for the Period
(a) Basic 0.34 (0.16) (1.89) 0.19 (3.99) (5.82)
(b)) Diluted 0.34 (0.16) (1.89) 0.19 (3.99) (5.82)
Notes :
1 The above Consolidated unaudited financial results were reviewed by the Audit Committee and thereafter the same were approved and taken on record at the meeting of
2 The Statutory Auditors of the Company have performed a limited review of the above financial results.
3 The financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant rules thereunder and other recognized accounting practices and policies to the extent possible
4 Previous period figures have been regrouped / rearranged whenever necessary
5 The Company's operations fall under single segment namely " Computer Software and Services Exports".
6  Provision for Taxation, if any, shall be made at the year end.

Place : Rajkot
Date :12-11-2020

For and on behalf of the Board

Vikram B. Sanghani

Jt. Managing

Director

DIN - 00183818




ACE SOFTWARE EXPORTS LIMITED

Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com
Phone: 0281-2226097

Fax:0281-2232918

Email-1d:investorinfo@acesoftex.com

STATEMENT OF CONSOLIDATED ASSETS AND LIABLITIES

(Rs.In Lacs)

Particulars As at 30.09.2020 As at 31.03.2020
UNAUDITED AUDITED
ASSETS
1 Non Current Assets
a. Property Plant and Equipment 793.97 822.43
b. Capital Work-in-progress - -
c. _Investment Property 103.20 71.02
d. Other Intangible Assets 9.99 11.83
f. _Financial Assets
i. _Investment 206.36 170.93
ii. Trade Receivables - -
iii. _Loans - -
iv. Others 20.83 25.75
g. Deferred Tax Assets (Net) 28.95 27.17
h. Other Non Current Assets 403.33 433.33
1,566.63 1,562.46
2 Current Assets
a. Inventories 148.11 117.74
b. Financial Assets
i. _Investment 41.61 0.36
ii. Trade Receivables 10.21 11.97
iii. Cash & Cash Equivalent 79.50 87.63
iv. Bank Balance other than (iii) above - -
v. Loans 524.32 572.11
vi. Others
c. Current Tax Assets (Net) 8.87 5.01
d. Other Current Assets 82.81 58.61
895.43 853.43
2,462.06 2,415.89
EQUITY AND LIABILITIES
| Equity
a. Equity Share Capital 468.00 468.00
b. Other Equity 1,526.96 1,464.92
c. Non-Controlling Interest 95.90 108.57
2,090.86 2,041.49
11 Liabilities
1. Non-current Liabilities
a. Financials Liabilities
i. Borrowings 178.59 123.22
ii. Other - -
b. Provisions - -
c. Deffered Tax Liabilities (Net) - -
d. Other non-current liabilities - -
178.59 123.22
2. Current Liabilities
a. Financial Liabilities
i. Borrowings - 40.10
ii. Trade Payables 119.12 113.62
iii. Other 19.70 24.50
b. Other Current Liabilities 53.80 72.96
c. _Provisions - -
d. Current Tax Liabilities (Net) - -
192.62 251.18
2,462.06 2,415.89

Place : Rajkot
Date : 12-11-2020

For and on behalf of the Board

Vikram B. Sanghani
Jt. Managing Director
DIN - 00183818




ACE SOFTWARE EXPORTS LIMITED
Regd. Office : 801, Everest, Opp. Shastri Maidan, Rajkot - 360 001
CIN: L72200GJ1994PLC022781 Web site: www.acesoftex.com

Phone: 0281-2226097

Fax:0281-2232918

Email-1d:investorinfo@acesoftex.com

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30™

SEPTEMBER, 2020

[Figures in Lakhs]

For the half year

For the half year

Particulars ended on ended on
30.09.2020 30.09.2019
A. Cash flow from Operating Activities
Net profit before tax and extraordinary items 8.79 (186.72)
Adjustments for :
Depreciation & other non cash charges 32.12 33.42
Dividend Income (8.32) (11.12)
Surplus/loss on sale of Investments/Assets (10.29) (0.12)
Interest Income (14.86) (21.41)
Interest Expenses 5.37 0.97
Operating Profit before working capital changes 12.81 (184.98)
Adjustments for :
Increase/(decrease) in current & non current liabilities (18.46) 35.66
(Increase)/decrease in current & non current assets 25.59 (194.71)
Cash generated from Operations 19.94 (344.03)
Direct taxes paid (net of refunds) (1.33) (1.40)
Cash flow before extra-ordinary items 18.61 (345.43)
Net cash generated/(used) in operating activities 18.61 (345.43)
B. Cash flow from investing activities
Purchase/Sale of Fixed Assets (Net) (1.82) (74.76)
Sale/Purchase of Investments (Net) (62.20) 199.83
Interest Received 14.86 21.41
Dividend Income 8.32 11.12
Net cash generated/used in investing activities (40.84) 157.60
C. Cash flow from financing activities
Change in Composition of Non Controlling Interest 4.20 3.60
Movement in Borrowings 15.27 115.53
Interest paid (5.37) (0.97)
Net cash generated/used in financing activities 14.10 118.16
Net increase in cash and cash equivalent (8.13) (69.67)
Opening Cash and cash equivalent 87.63 112.25
Closing Cash and cash equivalent 79.50 42.58

Place : Rajkot
Date : 12-11-2020

For and on behalf of the Board

\&\\.

Vikram B. Sanghani

Jt. Managing Director

DIN - 00183818




/H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights,*150 Ft. Ring Road,
Chartered Accountants _ Opp. Big Bazaar, Rajkot - 360 007.

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated
Financial Results of ACE SOFTWARE EXPORTS LIMITED under Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

TO,
THE BOARD OF DIRECTORS,
ACE SOFTWARE EXPORTS LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated
financial results of Ace Software Exports Limited (the ‘Parent’) and its
subsidiaries (the Parent and its subsidiaries together referred to as the ‘Group’),
for the quarter and six months ended 30 September, 2020, (the ‘Statement)),
attached herewith, being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting?’ (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE)2410 “ Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. a. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Tel.: 2581501 /02 / 03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in




| A B. KALARIA & ASSOCIATES A-601/602, The Imperiat-Heights, 150 Ft. Ring Road,
/,’ Chartered Accountants | Opp. Big Bazaar, Rajkot - 360 007.

/

4. The Statement Includes the Results of following entities
Name of Subsidiaries

» Ace Nature cure LLP
» Ace InfoWorld Private Limited

5. We did not review the financial information of subsidiaries included in the
Statement, whose financial information reflects total assets of Rs. 965.96 Lakh
as at 30 September, 2020, total revenues of Rs 0.09 Lakh and Rs. 0.09 Lakh,
total net loss after tax of Rs. 15.99 Lakh and Rs 39.01 Lakh and total
comprehensive income of Rs. (15.99) Lakh and Rs (37.75) Lakh, for the quarter
and six months ended 30 September, 2020 respectively, and net cash outflow of
Rs. 10.72 Lakh for the six month ended 30 September, 2020, as considered in
the Statement. These financial information have been reviewed by other auditor
whose reports have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of other
auditors referred to in paragraph S above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For H. B. Kalaria & Associates,
Chartered Accountants
(FRN - 104571W)

ashmukh B. Kalaria

Partner
(Membership No.042002)
UDIN: 20042002AAAATJ7981

TALARIA & ASSOC/4,
$s

L
M. No, 42002
b RADKOT
< > <3

ACCOUNTR

Rajkot, Dated 12th November, 2020

Tel.: 2581501 /02 /03 M: +91 98240 42115, 99241 32115 E-mail: info@hbkalaria.in
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