
R8LI/ANC8 

July 26, 2018 
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Dalal Street, Fort, 

Mumbai 400 001 

BSE Scrip Code: 540767 

Dear Sir(s), 

Reliance Nippon Life 
Asset Management Limited 
(formerly Reliance Capital 
Asset Management Limited) 

Registered Office : 
Reliance Centre, 
7th Floor, South Wing, 
Off Western Express Highway, 
Santacruz (East), Mumbai - 400 055 
CIN : L65910MH1995PLC220793 

Tel: +91 22 3303 1000 
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National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 

Plot No. C/1 , G Block, 

Sandra Kurla Complex, 
Sandra (East), Mumbai 400 051 

NSE Scrip Symbol: RNAM 

Re: Investor Presentation 

Further to our letter dated July 25, 2018, we wish to inform that an Analyst Call was held on the 

Unaudited Financial Results of the Company for the quarter ended June 30, 2018. 

We enclose the presentation made to the Analyst on the financial performance of the Company. 

Thanking you, 

Yours faithfully, 

For Reliance Nippon Life Asset Management Limited 

,,. - \lw'f: ~ --~ V r"\ 

Deepak Mukhija 

Company Secretary & Compliance Officer 

Encl.: As above 
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ReUANce 

RNAM Snapshot 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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Annualized SIP Book of nearly 
INR 100 bn

SIP

Leadership Position in Retail 
Assets at INR 780 bn

Retail

Holding one of the Highest        Holding one of the Highest        
B-30 assets INR 393 bn

Beyond 30 Cities

Equity Assets as a proportion of 
total assets grew from 29% to 

37%

Asset Mix 

Key Highlights 

BESTEM PLOVER 
INDIA I 2018 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

1 nd1'a's Best 1Companies _ 
To Work, !For ·0118 
_.~tl"l"Lll!"T'lff -----------

Il .··. 01\UlD rfL\f -. I _. 



44

Snapshot ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

RNAM is one of largest asset manager in India, with 22 years of track record 

RNAM AUM as of Jun'l8 

INR - 4.1 tn 
Mutual Funds 

INR 2,318 bn 

Managed Accounts 

INR 1,729 bn 

International* 

INR 27 bn 

Trusted Asset Manager - Holding Fund Mandates from 

EPFO 

* 
298 

Locations 

* Excluding Advisory Mandate 

••• 1,r 
1,206 

Employees 

"'''" ~a PFRDA 

68,500+ 
Distributors 

9.3mn 
Ql FY19 Trnx 

CMPFO 

( 
8.3mn 
Folios 
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ReUANce 

RNAM Quarterly Performance 

NIPPON LIFE ASSET 
MANAGEMENT LTD 



66AUM: End of Period Asset Under Management

Leading asset management player ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

22 3,626 
25 

1,479 

Jun'l7 

RNAM AUM (INR Bn) 

• MF • Pension • Managed • Offshore 

24 3,815 30 3,878 28 3,964 
27 

28 30 32 33 

1,524 1,572 1,643 

Sep'l7 Dec'l7 Mar'l8 

RNAM AUM one of the highest in Industry - at INR -4.1 tn 
MF contributes 57% of overall AUM 

4,074 

1,696 

Jun'l8 



77QAAUM- Quarterly Average Asset Under Management

3

Leading asset management player 

2,109 
6% 

Mar'17 

2,230 

6% 

Jun'17 

RMF QAAUM (INR Bn) 

2,314 
6% 

Sep'17 

2,436 
5% 

Dec'17 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

2,449 2,404 

5% 

Mar'18 Jun'18 

• Equity • Debt • Liquid • ETFs 
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Focus on Retail & Small towns 

RETAIL MAAUM (INR Bn) 

Jun'l7 Sep'l7 Dec'l7 Mar'l8 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Jun'l8 
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Higher Contribution from Retail Assets 

Robust Growth 

Retail AAUM growth (INR bn) 

RMF 196 

HDFC 149 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Retail AAUM / Total AAUM (%) 

RMF 32 

HDFC 25 

Industry 24 
Birla 142 

SBI 20 
SBI 139 Birla 19 

ICICI ICICI 19 
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Beyond 30 cities (B 30) Contribution ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Higher AUM % sourced from B-30 locations as compared to Industry 
- -

B 30 AAUM / Total AAUM 

RMF 16.3% 

Industry 14.1% 

RMF holds one of the highest B-30 Retail assets 

Growing B-30 AUM by increasing on ground presence 
~ -



1111

 -

 0.5

 1.0

 1.5

 2.0

 2.5

 3.0

 -

 1.00

 2.00

 3.00

 4.00

 5.00

 6.00

 7.00

 8.00

 9.00

•

•

•

•360 856 1102

111
151

297

Systemaffc Investment Plan (SIP) ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

SIP - Long Term & Stable Inflows 

2.6 2.8 

1.9 2.1 2.3 

Jun'l7 Sep'l7 Dec'l7 Mar'lB Jun'lB 

- SIP Book (INR bn) - SIP Count (Mn) 

Ql FY17 Ql FY18 Ql FY19 

- New SIP Amount (INR mn) - New SIP Accounts ('000) 

SIP book grew by 62% 

Annualized SIP book of approx. INR 
100 bn 

75% of Incremental SIPs have a tenure 
of 5+ years 

Added 297,000 new SIP Folios in 
Ql FY19 (over 4,500 folios daily) 
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Increasing Footprint 

Expanding Geographical Presence 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Added 16 locations this quarter to reach 298 locations across India 
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Strong Distribution ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Empaneled Distributors increased by 3,200 to over 68,500+ QoQ 

Banks 

National 
Distributors 

Alternate 
(incl. PSU banks) 

cffi bank Deutsche Bank IZI /CIC/Bank 

Standard 
Chartered ., 

,._ 
L,; HDFC BANK I 

J, AXIS BANK 

-
b RBLBANK 

,~- ~aifu;"~ 
· ' Bank of India 

Independent Financial 
Advisors 

68,187 

KA RV"Y III [• 

• ~ 
IFAs 

H DFC securities 

t"m 3fl!fi il(/i;T 
Bank of Baroda 



1414

*Excluding Direct AUM

49%32%

19%

As on June 18

Leveraging Partnership wHh IFA ReUANce 

Distribution Mix* Growing IFA Base 

• Independent Financial Advisors 

• Banking & National Distributors IFA AUM (INR bn) 

• National Distributors 

Jun'l6 Jun'l7 

Deleveraged Distribution Model 
No Single distributor contributes more than 4.5% of AUM 

IFA AUM grew 18% as on June 2018 

Calculated on Monthly Average AUM 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

Jun'l8 



1515

e- OTBM
One Time 

Bank Mandate

----

Enabling Customer Acquisition though Operational Simplicity ReUA.Nce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Stepping up customer acquisition through 

e-OTBM and Biometric 
Aadhar 

AADHAAR 
e-KVC 

Scan and Upload Application form 
(Leverage e-OTBM) 
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Customer App
“SIMPLY SAVE”

App for IFA Partners
“Business Easy”

Solutions for all life stages

Idle cash Gold Tax Plan

Child Edu Retirement

Others

Customer 
Onboarding

Dist. Initiated 
Transactions

SMS & e-mail 
Campaigns

Customer 
Service

Support Functionalities:

Digital is the way ahead ReUANce 

Using Digital solutions for innovation in Customer Experience 

Growth in Digital Purchases 

Digital Purchases ('000) 

146 

116 

Ql FY18 Ql FY19 

Digital Purchases increased by 26% 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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Leveraging technology to reach different channels ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Tapping the next wave 

Digital Partners 

clearTax 
MONEY 

moneycontrol 11 ~~~ .. -:ld_b 
.;...00.1 

Traditional Partners 

-  . . 
IIFL ~ Angel Broking 

~ td 

++ 

++ 

Tapping Bharat (Disruptive Retail) 

PAYWORLO 
• 

suvidhaa pay 

Ofreecharge t;IFino 

RMF Social Footprint 

~ l.4mn 

Im 97k 

BAJAJ ++ 
J:INSERV 

97 k 

10 k 
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ETF ReUANce 

Large ETFs product suite ; State of Readiness 

Highest investor folios in Industry 50% Market Share of ETF folios as on Jun'18 

Only AMC with more than 15 yrs experience in managing ETFs 

89.6% Market Share in ETF Volumes on the NSE & BSE (July'17 to Jun'18) 

Innovator in Gold ETFs and largest gold ETF in India 

First money market ETF in the world and only in India 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

First AMC to have launched ETF jointly in partnership with GOI as part of divestment 

program 

On QAAUM basis ETF Industry Size INR 836.2 bn, RMF ETFs holding INR 128.6 bn (15.4%) 
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Lower Customer Complaints 

Complaint Count (per mn Investor folio) 

772 
708 

289 

144 

RMF Birla HDFC ICICI 

ReUANce 

l,128 

SBI 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

( _____ R_M_F_re_c_ei_ve_d_ lo_w_e_s_t c_o_m_p_l_a_in_t _co_u_n_t_a_m_o_n_g_t_op_ s ____ ) 

( _____ P_ro_c_es_s_e_d_9_.3_ m_n_t_ra_n_s_a_ct_io_n_s_in_Q_l _FY_19_(_+_4_6_%_) ____ ) 

Over 8.3 mn Folios; added 2 mn Folios since June 2017 

As per latest published by AMFI- FY18 
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•

•

•

•

•

•

Brand lnHiaHves 

Balanced 
Advantage Fund 

!'.,d,n 1.1 B'111:Gr ,lout• 1nr you_ 

Bal need Advantag Funds 

Total Views: 7.6 million 

Total Impressions: 63 million 

Reliance Nivesh 
Lakshya Fund 

Total Views: 0.4 Million 

Total Impressions: 3.8 million 

ReUI\NCe 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Cricket 
Conversation (IPL) 

MUTUAL 
FUND WeaUh Sets Yau Free 

- #CricketKeFunde ,.I 
Nothing boosts your chances of 
victory like an all rounded team. 

This applies to your 
portfolio as well 

Mutual fund Investments ore subject 10 market risks, read all scheme reloled documenls carefully 

Total Impressions: 0.1 million 
Average engagement- 906 
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International Business ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Managed & Advise AUM INR 83 bn (Including Advisory) 

Subsidiaries 

Singapore 

RAMS Equities Portfolio Fund - UCITS 
Cohesion Best Idea's Fund - SIF* 
IMSF - Equity Opp. Fund Feeder 
WIF - India Consumption Fund 

Mauritius 

Reliance Emergent 
India Fund 

Representative 
Office 

Dubai 

Distribution Service 
Center 

across Middle East 

Leverage Nippon Life's Network to Increasing Global Footprint 

&BBLAM ❖ NISSAY 
ASSET MANAGEMENT 

BBL ASSET MANAGEMENT 

Bualuang Bharata Fund 

Other International Tie-ups 

lb}l 
Cohesion· 
Cor ne(.L1r,g lnv~t-no"l Ex~t>Jerx.e 

Cohesion Best Idea's Fund - SIF 

AUM as on 30th June 2018 * Investment Manager 

Nissay Short Term Indian Bond 
Nissay India Equity Selection Fund 
Nissay Indian Bond Mother Fund 

.d!III SAMSUNG 
~ " ASSET MANAGEMENT 

Samsung India S&M Focus Fund 
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•

•

•

•

•

Alternate Investment Fund (Alf) 

At present offer Equity & Sector Agnostic Debt 

i11111ii,,,,. RYMAIF Scheme I 
lllll"""First Fund - Real Estate Debt 

• RYOAIF Scheme I 
First Sector Agnostic Debt 

ReUANce 

REOAIF Scheme l 
First Equity Fund 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

• RYMAIF Scheme II REOAIF Scheme 2 

Sepl4 Jul 15 

• RYMAIF Scheme Ill 
I 

Aprl6 Jan 17 

Fund raising underway for High Yield Debt & Equity 

Have commitments of over INR 22 bn 

• RYMAIF Scheme IV 
I 

Aprl7 Augl7 Jan 18 Marl8 

In process of launching the fourth equity Scheme i.e. Reliance Equity Opportunity AIF Scheme 4 -

''The Next Billion" 

In process of building capabilities across newer asset classes & strategies 

Note: RYMAIF - Reliance Yield Maximiser AIF, RYOAIF - Reliance Yield Opportunity AIF, REOAIF - Reliance Equity Opportunity 
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19,672
Investors 

369
Programs

19,672
Investors 

369
Programs

B-30

217 Programs
107 Towns

B-30

217 Programs
107 Towns

T-30
152 Programs

27 Cities

T-30
152 Programs

27 Cities

Leaders in Investor Education ReUANce 

EDGE Learning Academy: FY18-19 (Apr 2018 to June 2018) 

Investor Education Unique 
Locations 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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Investor Education ReUANCe 

Shimla Kolhapur 

Saharanpur Thiruvalla 

Increasing investor awareness in small cities and towns 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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People - Our Strength 

BESTEMPLOYER 
INDIA I 2018 

GREAT 
PLACE 

TO 
WORK® 

CERTIFIED 
JAN 2018 - DEC 2018 

INDIA 

BFSI 

GREAT 
PLACE 

TO 
WORK® 

2018 
Best Workplaces'" 

ReUANce 

11rn 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

RNAM has featured amongst "India's Best Companies to Work for 2018" 

Won the prestigious AON Best Employer award 2018 

Investment Team comprises of 66, amongst the largest in the Industry 
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ReUANce 

Financial Overview 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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 RNAM has adopted Indian Accounting Standards (IND AS) with effect from 1st April 2018.
 Results of Q1FY19 are prepared as per IND AS requirements
 Accordingly previous year quarter figures have been restated.

ReUANce 

IND AS Transition 

NIPPON LIFE ASSET 
MANAGEMENT LTD 
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• Key Changes

Management 
Fees

Investment 
Income

Preference Shares

ESOP

Impact

Revenue

Other Income

Balance Sheet

IGAAP

No change

Cost Basis 

Share capital / 
Dividend

Intrinsic Method 

IND AS

No Change

Fair Value

Liabilities / 
Finance Cost

Black - Scholes 
Pricing ModelExpense

Set-Up Fees (AIF) Revenue Upfront charge Over the Tenure

Distribution 
Expense

Expense No Change No Change

IND AS Transition 

I I I I 
I I I I 

I I I I 

I I I I 

I I I I 

I I I I 

I 
I 

I 

I 

I 

I 

ReUANce 

I I 
I I 

I I 

I I 

I I 

I I 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

I 
I 

I 

I 

I 
I 
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Particulars Q1 FY19 Q1 FY18 Change

Revenue from operations 3,945 3,679 7%

Operating Expenditure 2,529 2,547 -1%
Employee benefits expense  677 590 15%
Operating Expenses 1,852 1,957 -5%
Core Operating Profit 1,416 1,132 25%

Other Income 300 509 -41%
Depreciation & Finance Charges 92 103 -11%
Profit before Tax 1,624 1,538 6%
Profit after Tax 1,109 1,088 2%

Particulars Q1 FY19 Q1 FY18 Change
Profit before Tax 1,624 1,538 6%
MTM Impact in Other Income (178) 208 -
Profit before Tax (excl. MTM) 1,802 1,330 35%

In line with Previous GAAP, Q1 FY19 Consolidated PBT grew by 22% 

Consolidated Financials - As per IND AS ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Rs. in Mn. 
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Profit Reconciliation for the quarter ended June 30, 2017 Standalone Consolidated

Net profit after tax as reported under previous GAAP 1,032 1078

Adjustment increasing/(decreasing) net profit after tax as reported under previous GAAP : 

Fair valuation of financial assets at fair value through profit and loss on 
investments 226 224 

Consolidation of Reliance Capital Asset Management Employees Benefits 
Trust  (200) (200)

Interest on financial liabilities carried at amortised cost - Dividend on 
Preference shares (22) (22)

Actuarial loss on employee defined benefit plan recognised in 'other 
comprehensive income' 20 20 

Other adjustments  0 8 

Deferred tax adjustments on above (17) (20)

Net profit after tax as per Ind AS 1,039 1,088

Reconciliation of consolidated profit with previous GAAP ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Rs. in Mn. 
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As at 1st April 2017 Standalone Consolidated

Total equity (shareholder’s funds) as per previous GAAP  18,504 18,726 

Adjustments 

Investments in MF / Pref. Shares - Fair value through P&L 1,173 1,194 

Investment in Equity shares - Fair value through OCI 42 42 

ESOP trust consolidation 295 295 

Reclassification of preference shares (300) (300)

Amortisation of Set up Fees  (AIF) - (49)

Other Adjustments 7 10 

Deferred tax on IND AS adjustments above (111) (99)

Total equity as per Ind AS 19,609 19,819 

IND AS - Equity Reconciliation with previous GAAP ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

Rs. in Mn. 
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Historical Trends (As Per Indian GAAP) 
~ . 

Revenues 
----------------~ 

INRbn 

FY14 FY15 FY16 FY17 FY18 

INRbn 
7.3 

FY14 FY15 FY16 FY17 FY18 

ReUANce 

Management Fees 

NIPPON LIFE ASSET 
MANAGEMENT LTD 

----------------~ 

INRbn 

15.9 

FY14 FY15 FY16 FY17 FY18 

PAT 

INRbn 
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Consistent ROE and Dividends 

Consistent ROE 

Return on Equity 

24% 24% 25% 

FY 16 FY 17 FY 18 

ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

High Dividend Payout 

Dividend Payout 

4.42 

2.98 2.98 

FY 16 FY 17 FY 18** 

85% of Earnings shared with Shareholders as Dividend 

Paid cumulative dividend of Rs l 6+bn in last 5 financial years 
-------------------------------~ 

*I ncluding Dividend Distribution Tax 
** Including Proposed Final Dividend 
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Disclaimer ReUANce NIPPON LIFE ASSET 
MANAGEMENT LTD 

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or an 
offer, or a solicitation of any offer, to purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law. This 
presentation should not be considered as a recommendation that any investor should subscribe for, or purchase, any securities of Reliance Capital 
Limited or its subsidiaries or its associates (together, the "Company") and should not be used as a basis for any investment decision. 

The information contained in this presentation is only current as of its date and has not been independently verified. No representation, warranty, 
guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy, completeness or fairness 
of the information, estimates, projections and opinions contained in this presentation. The Company may alter, modify or otherwise change in any 
manner the contents of this presentation, without obligation to notify any person of such revision or changes. 

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief 
or current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of the Company. 
These statements can be recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or other words of similar meaning. 
Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from 
those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its 
operating experience in recent years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, 
regarding fluctuations in earnings, our ability to manage growth, competition, our ability to manage our operations, government policies, regulations 
etc. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. 
Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking 
statements. 

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any 
information presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered 
as, indicative of future results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or 
is inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon 
as having been authorized by or on behalf of the Company. 

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by 
recipients directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, 
any persons in possession of this presentation should inform themselves about and observe any such restrictions. 

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities may not 
be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. 
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ReLIANCe NIPPON LIFE ASSET 
MANAGEMENT LTD 

Thank you for 
your time. 




