
ABHINAV CAPITAL SERVICES LIMITED 
8·709, Express Zone, W Express Highway, South Side, Opp Adani Electricity Malad (East), Mumbai - 400097. 

14th May 2024 
To 

Tel: 022·28425907 FAX: 022·28426526 
www.abhinavcapital.com. CIN No: L65990MH1994PLC083603 

The Listing Department, 
The Bombay Stock Exchange Limited, 
Mumbai 

Respected Sir, 
Sub: Audited Financial Results for the Year Ended 31st March 2024, under regulation 30 read 
with 33(3) ofSEBI (Listing Obligations & disclosures Requirements) Regulations, 2015. 

'. 

Ref: Abhinav Capital Services Limited (Scrip Code: 532057) 

1. In terms of Regulation 33 of SEBI (Listing Obligations & disclosures Requirements) Regulations, 
2015 & any other applicable regulations, we upload the Audited Financial Results of the Company 
in PDF as well as XBRL format for Quarter Ended as well as Year Ended 31st March 2024. The 
results reviewed by the Audit Committee & Board of Directors & approved by the Board of 
Directors at their meeting held on 14th May 2024. The Board has not declared any Dividend for the 
financial year 2023-24. 

2. In terms of Regulation 33(3)(d) ofSEBI (Listing Obligations & Disclosures 
Requirements)Regulations, 2015, we declare that the Statutory Auditors of the Company have 
issued Audit Reports with unmodified opinion for financial results for the quarter & year ended 31 st 

March 2024. 

This is for the information & records of the exchange 

For Abhinav Capital Services Limited 

Chetan Karia 
Director 
(DIN No.:· 00015113) 



Abhinav Capital Services Limited 

B-709, Express Zone, Western Express Highway, Opp Adani Electricity, Malad (East), Mumbai - 400097. 

CIN : l65990MH1994PlC083603 

Statement of Audited Financial Results for the Quarter & year Ended 31.03.2024 

(Rs. In lacs) 

Quarter Ended Year Ended 

Particulars 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from operations 

Revenue from operations 231.33 334.71 233.76 1,529.47 1,324.28 

II Other income - - - - -

III Total Income (I + II) 231.33 334.71 233.76 1,529.47 1,324.28 

Expenses 

Finance Costs 104.78 100.99 7.51 333.45 48.48 

Employee benefit expense 23.35 13.39 6.69 54.48 29.29 

Depreciation and amortization expense - - - - -
Other expenses 9.49 8.09 1.96 52.67 30.21 

IV Total Expenses 137.62 122.47 16.17 440.60 107.98 

- - -

Profit before exceptional Items and tax (III - IV) 93.71 212.24 16.17 1,088.87 1,216.31 

Exceptional items - - - - -
V Profit before tax 93.71 212.24 217.59 1,088.87 1,216.31 

VI Tax Expenses 

Current Tax 15.00 50.00 31.53 170.00 220.00 

Deferred Tax Expenses / (Income) (2.89) 0.33 25.78 (6.49) 24.51 

Tax Expense of earlier years - - - (0.64) 3.56 

Total Tax Expense 12.11 50.33 57.32 162.86 248.07 

- - -

VII Profit/(loss) after Tax (V - VI) 81.60 161.91 160.27 926.01 968.24 

VIII Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss (292.51) 1,220.86 (118.70) 988.32 564.40 

Income Tax relating to Items that will not be reclassified 
73.62 (307.27) 29.87 (248.74) (142.05) 

to Profit or Loss 

Items that will be reclassified to Profit or Loss - - - - -
income Tax relating to Items that will be reclassified to - - - - -
Profit or Loss 

Total Other Comprehensive Income (218.89) 913.59 (88.83) 739.58 422.35 

IX Total Comprehensive Income for the period (VII+ VIII) (137.29) 1,075.50 71.44 1,665.59 1,390.59 

X 
Paid-up equity share capital (Face Value of the shares 

Rs.10 each) 
692.46 692.46 692.46 692.46 692.46 

XI 
Reserve excluding Revaluation Reserve as per balance - - - - -
sheet of previous accounting year 

XII 
Basic & Diluted Earning Per Share (EPS) (not annualised) 

1.18 2.34 2.31 13.37 13.98 
(In Rs.) 

On behalf of Board of Directors 

For Abhinav Capital Service Limited 

V 
~~~ 

lQ.' /("'~ (J ~ 
I> MUM:Jq 
\~~ .if:; 

Place: Mumbai Chetan Karia 
\ /. ~ y' 
~-9t""'- O'?/ 

Date: 14/05/2024 chairperson :~:..:!~ .......... ,/ .~ 
DIN No 00015113 
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Abhinav Capital Services limited 

CIN : L65990MH1994PLC083603 

Statement of Assets & Liabilities as at 31st March 2024 

Particulars 

A Assets 
1 Non -Financial Assets 

(a) Property, Plant & equipments 
(b)Capital Work-in progress 
(c) Right -of use Assets 
(d)lntangible Assets 
(e)Financial Assets 

(1)lnvestments 
(II) Loans 
(III) Other non· Financial Assets 

(F) Deferred Tax Assets (Net) 
(g)Other Non- Current Assets 

2 Financial Assets 

(a)lnventories 
(b) Financial Assets 

(1)lnvestments 
(II) Loans 
(iii) Cash And Cash Equivalents 

Total Non Financial Assets 

(iv) Bank Balance Other than cash and cash equivalents 
(v) Other Financial Assets 

(C)other Current Assets 

Equity And Liabilities 

1 Equity 
(a) Equity Share Capital 
(B) Other Equity 

2 Non Financial Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
(II) Lease Liability 
(III) others 

(B) Other Non Current Liabilities 
(C) Provision 

(D) Deferred Tax Liabilities (Net) 

3 Financial Liabilities 
(a) Financial Liabilities 

(I) Borrowings 

(II) Lease Liability 
(iii) Trade Payables 

Total Financial Assets 
Total- Assets 

Total Equity 

Total Non Financial Liabilities 

Total Outstanding Dues Of Micro Enterprises And small Enterprises 

Total Outstanding Dues Of Creditors Other Than Micro Enterprises And small Enterprises 
(iv) Other Financial Liabilities 

(b) other Financial Liabilities 
(c) Provision 

(d) Current Tax Liabilities (Net) 

Total Financial Liabilities 
Total Liabilities 
Total Equity And liabilities 

Place: Mumbai 
Date: 14.05.2024 

31.03.2024 

1.92 

-
-
-

-
-
-

0.84 
2.76 

-

4,844.05 
2,259.42 
5,113.65 

-
5.09 

-
12,222.21 
12,224.97 

692.46 
7,013.69 

7,706.15 

22.06 
12.40 

728.97 
763.43 

3,750.00 

-
-

0.95 

4.44 

-

-
3,755.39 
4,518.82 

12,224.97 

By Order of the Board 

(Rs In Lakhs) 

31.03.2023 

1.92 

-
-
-

-
-
-
-

0.36 
2.28 

-

3,531.18 
792.42 

1,052.97 

-
1,165.24 

-
6,541.81 
6,544.09 

692.46 
5,348.10 

6,040.56 

12.09 

486.73 
498.82 

0.24 
-

0.47 
4.00 
-
-
-

4.71 

503.54 
6,544.09 

F., AF Nlre, Urnl .. d 

Chetan Karia 
Chairperson 
DIN No : 00015113 



ABHINAV CAPITAL SERVICES LIMITED 
CIN : l65990MH1994PlC083603 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31st MARCH 2024 
Particulars For Year Ended 31st March 2024 For Year Ended 31st March 2023 

(Rs In Lakhs) (Rs In Lakhs) (Rs In Lakhs) (Rs In Lakhs) 

AJ Cash Flow from Operating Activities 

Net Profit before Taxation and Exceptional Items 

Adjustments for: 

Depreciation and Amortisation 

Provision & Contingencies 

Profit on sale of Investments 

Dividend Income 

Operating Profit before Working Capital changes 

(Increase)/Decrease in Loans Given 

Increase/(Decrease) in Financial Borrowings 

Increase/(Decrease) in Other financial/non financial 

Liabilities 

Increase/(Decrease) in Trade Payables 

(Increase)/Decrease in Other Financial Assets/non financial 

assets 

(Increase)/Decrease Net Provision 

Cash Generated I (Utilised) in Operations 

Income Tax Paid 

Cashflow before extraordinary Items 

Net Cash from Operating Activities 

BJ Cash Flow From Investing Activities 

Purchase of Investments 

Sale of Investments 

Dividend Received 

Net Cash from Investing Activities 

CI Cash Flow From Financing activities 

(A) 

(B) 

Net Increase I (Oecrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents as at the beginning of the year 

Cash and Cash Equivalents as at the end of the year 

Net Increase I (Oecrease) in Cash and Cash Equivalents 

15.68 

(871.04) 
(10.81) 

(1,482.68) 

3,749.76 
10.50 

0.92 
1,160.34 

11.10 

(89,673.26) 

90,221.05 
10.81 

Note: Cash & cash Equivalents represents cash on hand and balances in current accounts. 

1,088.87 

(866.17) 

222.70 

3,449.94 
3,672.64 
(170.56) 

3,502.08 

3,502.08 

558.60 

4,060.68 

1,052.97 

5,113.65 

4,060.68 

(11.34) 
(912.83) 

(13.62) 

432.41 
(215.85) 

(3.23) 

0.85 
643.33 

(1,51,046.34) 

1,51,064.49 
13.62 

1,216.31 

(937.79) 

278.53 

857.51 

1,136.05 
(204.86) 

931.19 

931.19 

31.76 

962.96 

90.01 
1,052.97 

962.96 

1) The above audited financial results were reviewed and approved at the Audit Committee meeting and subsequently approved by the Board of Directors at their 

respective meeting held on 14th May 2024. The statutory auditors of the company have carried out the audit of the financial results for the quarter and year ended 

31st March 2024. 

2) The Company does not have more than one activity hence segment wise reporting is not separately given, as per the Accounting Standard on Segment Reporting 

(IND AS·lOS). 

3) Status of investor grievances - opening -0, received during the quarter -0, grievances redressed - 0, pending- O. 

4)The figures for the quarter ended 31 March 2024 are the balancing figures between Audited figures in respect of the year ended 31st March 2024 and the reviewed 
figures for the up to the 3rd quarter ended 31st December 2023. 
5) Previous Figures have been regrouped / rearranged, wherever necessary to conform with the current period classification 

6) Disclosures in Compliance with Regulation 52(4) of the Listing Regulations for the year ended 31 March 2024 is attached as annexure 1 

7) Sector specific ratios are as under 

CRAR 3. 50%, CRAR- Tier I Capital (%) 3.41%, CRAR-Tier II Capital(%) -0.09 % 

Place: Mumbal 

Date: 14.05.2024 

By Order of the Board 

F"A~'NI" um".d 

Chetan Karia 

Chairperson 

DIN No 00015113 

-



Annexure 1 

ABHINAV CAPITAL SERVICES LIMITED 
Financial Ratios 

AS AT 
31/03/2024 

I(a) Debt-Equity Ratio 5.42 

(b) Debt Service Coverage Ratio 0.29 

(c) Interest Service Coverage Ratio 4.27 

(d) Networth 0.08 

(e) Net Profit After Tax 0.01 

I(f) Earning Per Share 13.37 

[g) Current Ratio 299.93 

(h) Long Term Debt to Working Capital NA 

(i) Current Liability Ratio 0.00 

I(j) Total Debts to Total Assets 0.31 

I(k) Debtors Turnover 1.48 

(I) Inventory Turnover Ratio NA 

(m) Operating Margin Percentage 0.71 

I(n) Net Proft Margin Percentage 0.61 
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S C MEHRA & ASSOCIATES LLP 
CHARTERED A CCOU N TANTS 

Independent Auditors' Report on Annual Audited Financial Results of Abhinav Capital 
services limited under- Regulation 33 and Re gulation 52 ofthe SEBI (listing Obligations 
and Disclosure Require m ents) Regulatio ns, 2015 (as anelded) 

To 
The Board of Directors 

Abhinav Capital services Limited 
B-709, express Zone, Western Express Highway, 
Opp Adani Electricity, Malad (East) , Mumbai -400097 

Report on the Audit of the Annual Financia l Results Opinion 
1. We have audited the accompanying Annual Audited Financial Results of A:::Jhinav Capital 

Services Limited (hereinafter referred to as "the Company") for the year ended March 31, 
2024, t he Statement of Assets and Liabilities as on that date and the Sta tement of Cash 
Flows for the year ended on that date which are included in the accompanying 'Statement 
of Audited Financial Result s for Quarter and Year ended March 31, 2024' [the" Annual 
Audited Financia Results"). being submitted by the Company pursuant to the requirement 
of Regulat ion 33 and Regulation 52 of the SEBI (list ing Obligations and Disclosure 
Requiremelm) Regulations, 2015, as amended (the "list ing Regulations"), including relevant 
circu ars which are issued by SEBI from time to t ime. 

I) In our opirion and to the best of our information and according to the explanations given to us, 
the Annual Audited Financial Results: 

ii) are presented in accordance with the requirements of Regulat ion 33 and Regulation 52 of tbe 
listing Regulations in this regard; and . 

Iii) give a true and fairview in conformity with the recogni t ion and measurement principles laid down 
in the applicable accounting standards prescribed under Sect ion 133 of the Companies Act, 2013, 
the Circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to time 
("RBI guidelines") and otner accounting principles generally accepted in India, of the net profit and 
other comprehensive inome and other financial information for the Quarter and year ended March 
31. 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audit ing (SAs) specified under Section 
143(10) of the Companies Act, 2013 [the Act) and other applicable authoritat ive pronouncements 
issued by the Institute of Chartered Accountants of India ("ICAI"). Our re~ponsibilitie5 under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Annual 
Audited Financial Results' section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the ICAI toget her with the ethical requirements that 
are relevant to our audit of the Annual Financial Results, and we have fulfilled our other et hical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
the audit evidence we ha'le obtained is sufficient and a ro flate to rovide a basis for 0 -;-- - 0 

S C Mchra & Assoc i:ltcs LLP 

Kan divali Office: Office No.9, Ground Floor, Radha Dalv! Society, Chlttabhai Patel Road, Opp. Union Bank of India, ~ 

Head Office: 

Branches: 

Nelr Bus Oepot, Kandivali (East), Mumbai 4001Cl, India. Celi :+919869910844 E·Mail: deepak. ol~·~~~;:;;@~ 
42,first floor, Singh Ind. Enate No.3,Nr.Big Cinema Movie Star, Ram Mandir Road, Off. S.V R'oad, Gor 

Mumbai-400104, India. Tele; +91-22-26774447.Ce 1:+919820060260 E-Mail: sc.ffiehra(!?scmassociates. in 

Oel1i, Bengaluru, Jaipur, Ahmedabld, Bhiwandi, Jodhpur, Chennal, Pune, Hyderabad. 
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S C MEHRA & ASSOCIATES UP 
C H ARTERED ACCOU NTA N TS 

Responsibili ties of Management and t hose charges with governance for the statem ent of Annual 
Audited Financials result s. 

These Annual Audited Financial Results have been compiled from the finandal statements. The 
Company's Board of Directors are responsible for the preparation of t hese Annual Au d it e d Financial 

Results that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement pr inciples laiddown in Indian 
Accounting Standard prescribed under Section 1330ftheAct read with relevant rules issued there under, 
the circulars, guidelines and directions issued by the ReselVe Bank of India ("RBI") from time to time 
("RBI Guidelmes") and other accounting prinCiples generally accepted in India and in compliance with 
Regulation 33 and Regulation S2 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Annual Audited Financial Results that give a t rue 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Annual Audited Fin a n cia I Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, discloSing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Audi t or 's Responsibilities for t he Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Annua l Audited Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAswill always detect a materia l misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Annual Audited Financial Results. 

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise 
professional judgment and maintain professiona l skepticism throughout the audit. We also : 

SeMel! ra & Associlltcs LLP . Ji)) 
Kandivali Office: Office No 9, Ground Floor, Radha Daivi Soclely, Chlttabhai Patel Road, Opp Union Bank of tndla, ...... __ .:. q:I 

Near Bus Depot, Kandlvah (East), Mumbai 400101, India Cel1:+919869910844 E-Mail deepak.oza@scmaSSoclatesln 
Head Office: 42,First ftOOf, Singh Ind. Estale No.l,Nr.Big Cinema Movie Star, Ram Maodlr Road, Off. S,V Road, Goregaon (West), 

Mumbai-4oo104, India. Tele: +91-22-26774447.Cel1 :+91982oo60260 E-Mail: sc.mehra@~massociates.in 

Branches: Delhi, Bengaluru, Jalpur, Ahmedabad, Bhiwaodi, Jodhpur, Cheonai, Pune, Hyderabad. 

'. 



rA S C MEHRA & ASSOCIATES UP 
V'\. CHARTERED ACCOUNTANTS 

Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsib le 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Annu al Financia l Resu lts 
or, if such disclosures are inadequate, to modify our o pinion. Our conclusions are based on the 
audit evidence obta ined up to the date of our auditor's report . However, future events or 
conditions may cause the Com pany to cease to continue asa going concern. 

Evaluate the overall presentation, structure and content of the Annual Audited Financial Results, 
including the disclosures, and whether the Annual Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the aud it and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and ot her matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

~ C ).]chnl &: .hsol'iatcs L LP 

Kandivali Office: Offi(e No.9, Ground Floor, Radha Dalvi Society, Chittabhai Pa te l Road, Opp. Union Bank of India, 

Head Office: 

Branches: 

Near Sus Depot, Kandivali (East], Mumbai 4OO101,lndia. Cell:+919869910844 E·Mail: deepak.ola@scmBsSO(iates.in 

42,FirS! floor. Singh Ind. Estate No.3,Nr.S,S Cinema Movie Star, Ram Mandir Road, Off. S.V Road, Goregaon (West), 

Mumbai·400104, India. Tele: +91·22·26774447.Cell:+91982oo6026O E·Mail: sc.mehra@scmassociates.in 

Delhi, Bensaluru, Jalpur, Ahmedabad, Shlwandi, Jodhpur, Chennai, Pune, Hytlerabad. 

'. 



S C MEHRA & ASSOCIATES LLP 
C H ARTERED ACCOU NTANTS 

Othe r Ma tte rs 

The Annual Audited Financial Results include the results for the quart er ended March 31, 2024 
be ing the balancing figures between the audit ed figures in respect of t he full financial year and 
the published unaudited year to date figures up to t he third quarter of the current financial 

year. 

Our opinion on the Annual Audited Financial Results is not modified in respect of above matters. 

For 5 C Mehra & Associates llP 
Chartered Accountants 
(Firm Regn No. 106156W/Wl0030S1~~""'''''''''''' 

£2----d'=--<--pn~1 
CA Oeepak M Oza 

Part ner 
Membership No.: 045890 

UDIN , 24045890BKCUIV6204 
Place: Mumbai, Maharashtra, India 
Date: 14.05.2024 

S C Mchra & Associates LLP 

Kandivali Office: Office No.9, Ground Floor, Radha Dalvi Society, Chittabhai Patel Road, Opp. Union Bank of India, 

Near Bus Depot, Kandivali (East), Mumbai 400101, India. Cell:+919869910844 E-Mail: deepak.oza@scmassociates.in 

Head Office: 42,first floor, Singh Ind. Estate No.3,Nr.Big Cinema Movie Star, Ram Mandir Road, Off. S.V Road, Goregaon (West). 

Mumbai-400104, India. Tele: +91-22-26774447.Cell:+919820060260 E-Mail: sc.mehra@scmassociates. in 

Branches: Delhi, Bengaluru. Jaipur, Ahmedabad, Bhiwandi, Jodhpur, Chennai, Pune, Hyderabad. 

'. 


