Veejay Lakshmi Engineering Works Limited

Feb. 09, 2023

The Listing Department,

B S E Limited,

Phiroze Jeejeebhoy Towers,
25t Floor, Dalal Street, Fort,
MUMBAI - 400 001

Dear Sirs

Security Code : 522267
Sub : Reg.33 of SEBI (LODR) Regulations, 2015 — Corporate Announcement for 2022-23
Ref : Submission of Un-audited Financial Results for the Quarter / period ended 31/12/2022

FINANCIAL RESULTS APPROVED AT BOARD MEETING HELD ON 09-02-2023 :
Meeting commenced at : 10.30 AM ; Meeting concluded at : 03.30 PM

We are submitting herewith the Un-audited Financial Results of the Company, Standalone and
Consolidated, for the quarter / period ended 31 December 2022 including the Statement of

Profit and Loss, Segment Results and the Limited Review Report of the Statutory Auditors
M/s. NRD Associates dated 09-02-2023.

Please take th'e same on record.
Thanking you

Yours faithfully
For VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

oK

V.K. Swaminathan
Company Secretary

Encl; As above

REGD. OFF : SENGALIPALAYAM, N.G.G.O. COLONY P.O., COIMBATORE - 641 022, INDIA. « PHONE : 73730 45125, 97519 45166
Fax :91 - 422 - 2460453, 2461565 * E-mail : accounts @ veejaylakshmi.com ¢ Website : www.veejaylakshmi.com ¢ CIN : L29191TZ1974PLC000705
GSTIN No. : 33AAACV7207R1ZY « Products : Two For One Twisters ® Ring Twisters ¢ Precision Assembly Winders » Automatic Cone Winders
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VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

Regd. Office: Seagalipatayam, NGGO Colony P.O., Cotmbatore 641022

CIN NO.L29191TZ1974PLC0O00705

STATEMENT OF UNAUDITED RESULTS FOR QUARTER/NINE MONTHS PERIOD ENDED 3171272022

{Rs. In Lakhs)
SLANO PARTICLULARS STAND ALONE CONSOLIDATED
Quartsr caded Year to date | Year to date Vi vaidid Quanier eatled Year to date | Year to date ¥ eurenial
upto upto upto upte
31-12-2022 | 30-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 | 31-03.2022 | 31-12-2022 | 30-09-2022 | 31-12-2021 | 31-12-2022 | 31-12-2021 | 3103-2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited | Unnudited | Unaudited | Unaudited] Unaudited | Unaudited Audited
Income
I [a. Revenue from operations 1384.850 2118.13{ 2337.05] 5288421 5422.14] 7494.61| 138485 2118.13] 2337.05 8288.421 S5422.14 7494.61
I1 {b. Other Income 5.35 10.61 8.70 22.13 78.80 87.35 533 10.61 8.70 22.13 78.80 87.35
111 [Total Revenue) (a+b) 1390.20f 2128.74] 2345.75] 531055 550094 7581.96] 1390.20 2128.74| 2345.75 5310,551 550094 7581.96
IV [Expenses
a. Cost of Materials Consumed 730.23 1058.86] 1522.430 3610.10; 3629.68] £509.87 730.23 1058.86! 1522.43 3610.10] 3629.68 5509.87
b. Changes in inventories ol
finished goods, work-in-progess and 247.221 100895 17.78 826,69 -272.74] -720.25] 247.221 1008.95 17.78 826.69| -272.74 -720,25
stock in trade
¢. Employee beneflits expenses 251.31 264.62] 272.06 775.74 760.42] 1038.54] 211,31 264.621  272.06 775.74 760.42 1038.54
d. Finance Cost §4.79 5293 38.29 159.02 146.48 194.57 54.79 32,93 38.29 159.02 146.48 194.87
¢. Depreciation and amortisation . e
s 63.59 64.24]  64.19]  I8883]  193.23] 26423 6359 6424 64.19 188.830 193231 26423
f. Other expenses 358.96 294900 31399 1003.06 880.770  1211.44] 33896 29490  313.99 1003.06 880.77 1211.44
Total Expenses (a) to () 1706.100  2744.50! 2228.74] 6563.44] 5337.84] 7498.40; 1706.10 2744.50; 2228.74 6563.44] 5337.84 7498.40
y [Profitiloss) before exceptionalitems | 3y g 1576/ 11701 -125289]  163.10]  83.56| -31590 61576 117.01] -125289|  163.10]  83.56
and tax (HH-1V)
Exceptional ltems |
4 0. 0.00 : . ). R : X E . ! k
Vi (Income(+)Expenses(-)) 00 0.00 0.00 0.00 0.00 (.00 .00 0.00 0.00 0,00 0.00
VI | Profit (+)/Loss (-) before tax (V-VI) -315.90 -615.76 117,017 -1252.89 163.10 83.56| -315.90 -615.76 117.01 -1252.89 163.10 83.56
Vi i Extra Ordinary Items 0.00 0.00 0.00 0.00 .00 0.00 0.00 0.00 0.00 0.00 0,00 0.00
IX fﬁ?fi’ (+)/Loss (-) before tax (VII- | 3,000 61576 117.01] -1252.89]  163.00]  83.56| -31590 -61576] 117.01] -1252.89|  163.10]  §3.56
X Tax Expenses
a, Current Tax 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b. Current tax for prior period 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
¢. Deferred Tax 1.90 -16.41 -1.85 -11.58 -8.81 -158.71 1.90 -16.41 -1.85 -11.58 -8.81 -15.71
Total 1.90 -16.41 -1.85 -11.58 -8.81 -15.71 1.90 -16.41 -1.85 -11.58 -8.81 -15.71
xy |Net Profit (+VLoss (-)for the period | 5,5 00 59935/ 11886 -1241.31] 17191 99.27| -317.80) -599.35| 11886 -1241.31] 17191 99.27
from continuing operations (IX-X)
X1 (a)|Share of profit/(loss) of an associate 0.00 0.00 0.00 0.00 0.00 0.00 291 327 -1.90 .60 218 0.36
X11 Other comprehensive Income, net of
; Income-tax i‘
(a) ltems that will not be reclassified |, ocl  4c0l 480  30.03] 2285 4072|495 4259 480[  30.03) 2285 4072
to Profit or Loss
.bha re of Other f.omprchenstve 0.00 0.00 0.00 0.00 0.00 0.00
income in associates -2.37 3.62 3.28 -0.53 5.78 6.98
(b) Items that will be reclassified to
0.00 0,00 0.00 0.00 0.00 0.00
Profit or Loss 0.00 0.00 0.00 0.00 0.0 (.00
ot wimd comprehensive income, | osl  gys9l 480 3003 2285  4072( 7320 4621  808|  29.50]  28.60f  47.67
et of Income-tax
xqpy | Total comprehensive Income for the | 30 ool ss76]  123.66| -1211.28] 19476 13999 -32803| -SSS41|  125.04] 121941 20269 14730
period (X1+X11)
x1v |Puid up equity Share Capital (Face | g7 191 507.49|  507.19]  507.19] 50719  507.19| 507.19] 50719 S07.09|  507.09|  S507.09|  S07.49
Value Rs. 10/-)
Earnings per share
Basic -6.27 -11.82 2.34 -24.47 3.39 1.96 -6.27 -11.82 2.34 -24.47 3.39 1.96
Diluted -6.27 -11.82 0.84 -24.47 1.22 0.71 -6.27 -11.82 0.84 -24.47 1.22 0.71
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VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

Regd. Office: Seagalipalayam, NGGO Colony P.O., Coimbatore 641022

CIN NO.L29191TZ1974PLCOO0708

STATEMENT OF UNAUDITED RESULTS FOR QUARTER/NINE MONTHS PERIOD ENDED 3171272022

Rs. in lakhs
SL.NO PARTICULARS STAND ALONE CONSOLIDATED
Giunrter eniled Yeur to date ! Year to date T Ousrier eaded Yeur to date | Year to date -
upte upto upto upto
31-12-2022 § 30-09-2022 | 31-12-2021 | 31-12-2022 31-12-2021 31032022 | 31-12-2022 F 30-09-2022 | 31-12-2021% 31-12-2022 31-12-2021 31032022
Unaudited | Unaudited | Ununudited | Unaudited Unaudited Audited Unaudited | Unaudited | Unaudited |  Unasudited Lnaudited Audited

i Segment Revenue Including Inter segment
Revenue
Engineering Division 805.55 668.92 413.01 2124.71 1236.94] 1912.66 805.55 668.92] 413.01 2124.71 1236.94 1912.66
Textile Division 579.301 1449211 2404 3163711 4185.20] S58L.95| 57930 1449.21] 1924.04|  3163.71] 418520/ 5581.95
- Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (.00 0.00 0.00 .00
Total 1384.85 2118.13] 2337.05 5288.42 8422.14 7494.61| 1384.85 2118.13; 233705 5288.42 5422.14 7494.61
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales/Income from operations 1384.85 2118.13] 2337.05 5288.42 5422.14 7494.61] 1384.85 2118.13; 2337.08 5288.42 5422.14 7494.61

2 [Segment Results
- Profit/(Loss) before Interest and Tax
- Engineering Division -72.92 -107.93 -72.87 -287.54 -138.47 «169.19 .72.92 -107.93 -72.87 287.541 -138.47 -169.19
- Textile Division -183.76 -449.19 235.48 -789.87 474.05 471.88] -.183.76 -449.19 23545 -789.87 474.08 471.88
- Unallocated 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total -256.68 -5§57.12 162.88] -1077.41 335.58 302.691 -256.68 -557.121 162.88){ -1077.41 335.58 302.69
LESS: i) Interest 54.79 52.93 38.29 159.02 146.48 194.57 54.79 52.93 38.29 159.02 146.48 194.57

“) Other Un-Allocable Elpcndi““’f 7.6" 6.87 7.88 2 l .65 28.55 36.74 7.6-‘ 6.87 7.88 2 t 065 28.55 36. 74

ADD: iii) Un-allocable income 3.21 1.16 0.30 5.19 2.55 12.18 3.21 1.16 0.30 5.19 2.58 12,18
Profit/(Loss) before tax 315,90 -615.76 117.01] -1252.89 163.10 83.86: 3159 -615.76 117.01 -1252.89 163.10 83.56

3 [Segment Assets
« Engineering Division 1717.51 1826.46 1641.64 1717.51 1641.64 1761.64; 1717.51 1826.46] 1641.64 1717.51 1641.64 1761.64
- Textile Division 3545.84 3971.48 4801.46 3545.84 4801.46 474052 J545.84 3971.48] 4801.46 3545.84] 4801.46 4740.52
. Unaflocated 542.68 552,93 489,52 £42.68 489.52 54440/ 68533 699,981 640,04 685.33 640.04 694.30
Total 5806.03] 6350.87] 6932.62] 5806.03] 6932.62] 7046.56; S5948.68, 6497.92] 7083.14 S948.68] 708314 7196.46

4 [Segment Liabilities
- Engineering Division 2163.17 1692.61 841.40 2163.17 841.40 1060.56; 2163.17 1692.61 841.40 2163.17 841.40 1060.56
- Textile Division 669.011  1360.66 1849.78]  669.011 1849.75] 1798.87! 669.01{ 1360.66] 1849.75 669.01 1849.75]  1798.87
- Unallocated 0.00 1.00 0.00 0.00 0.00 2.00 0.00 1.00 0.00 0.00 0.00 2.00
Total 2832.18 3054.27] 2691.15 2832.18 2091.158 2861.437 2832.18 3054.27F 2691.15 2832.18 2691.15 2861.43
Notes:
1.The above unandited Financial results huve been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Yth February, 2023,
2. The Consolidated financial results of the company comprises the associste, M/s Veejay Sales and Services Limited . The Company hus no subsidiaries.
3. Previous year/quarter figures have been regroupedivearranged wherever necessary.

“ l'or Veejuy Lakshmi Engineering Works Limiledi
( R
(1 ay
Place: Coimbatore V. V. .u‘vammun
Date:109.02-2023 Chairman
/




VEEJAY LAKSHMI ENGINEERING WORKS LIMITED

Regd. Office: Sengalipalayam, NGGO Colony P.O., Coimbatore 641022

Email Id:compsec@veejaylakshmicom Website: www veejnylakshmi.com

CIN L2919 TZ1974PLCO00T08

STATEMENT OF UNAUDITED RESULTS FOR QUARTER/NINE MONTHS PERIOD ENDED 3171272022

Rs. in lakhs
SL.NO PARTICULARS STAND ALONE CONSOLIDATED
Quarter ended i e Y ear ended Quarter ended i i Year caded
upto upto upto upto
31-12-2022 1 30-09-2022 | 31-12-202% | 31-12-2022 | 3i-12-2021 | 31-03-2022 | 31-12-2022 | 30-09-2022 | 31-12-2021 ] D31«12-2022 Ji«12-2021 31-63-2022
Unaudited | Unsudited | Unaudited | Unaudited Unaudited Audited Unandited | Unandited | Unaudited |  Unaudited Unaudited Audited

I |Total Income from Operations 1384.85! 2118.13] 2337.05] 5288.421 5422.14] 7494.61; 138485 2118.13] 2337.05 5288421 5422.14 7494.61
Net Profit/(Loss) before tax

2 |(before exceptional and/or extra ordinury -315.90 615,76 117,017 -1252.89 163,10 83.56; -315.90 -615.76 117.01 -1252.89 163.10 83.56
items)
Net Profiv(Loss) before tax

3 [(after exceptional and/or extra ordinary -315.90 -615.76 117.01] -1252.89 163.10 83.56; -315.90 -6158.76; 117.01 -1252.89 163.10 83.56
items)
Net Profit/(Loss) for the period after tax

4 |(after exceptional sud or extra ordinary -317.80 -599.35 118.86]{ -1241.31 171.91 99.271 -317.80 -599.35) 118860 -1241.31 171.91 99,27
items)
Total Comprehensive income for the

g (period lcomprising Profiv(Loss) forthe | 395 75| 55676 123.66| -1211.28]  19476| 139.99| -32803( 55541 12504 -121941] 20269  147.30
period (after tax) and other _
Comprehensive income (alter tax) i

1

§ [Py Bhare Lol 507.19] 50719 S07.19]  507.19]  S07.19]  S07.19] 507.19]  S07.19] S07.19,  S07.19|  S07.09|  507.19
(Face value of Rs.10/- per share)
Reserves (excluding revaluation reserves us

7 Ishown in the Audited Balance sheet of 0.00 0.00 0,00 0.00;  0.00 367794 0.0 0.00 0.00 0.00 0.00 3827.84
previous year)
Earmngs per share (before extra ordinary

8 items) (of Rs.10/-) each (Not annualised) -6.27 -11.82 2.34 -24.47 3.39 1.96 -06.27 -11.82 2.34 -24.47 3.39 196
Basic :
Diluted : -6.27 -11.82 .84 -24.47 1.22 0.71 -6.27 -11.82 0.84 24.47 1.22 0.71
Earnings per share (after extra ordinary

9 litems) (of Rs.10/~) each (Not annualised) -6.27 -11.82 2.34 -24.47 3.39 1.96 -6.27 -11.82 2.34 -24.47 3.39 1.96
Basic :
Diluted : -6.27 -11.82 (.84 -24.47 1.22 0.71 -6.27 -11.82 .84 -24.47 1.22 0.71
Note: The above is an extract of the detailed format of results for the Quarter/Nine months period ended 31st December 2022 filed with the Stock Exchange under Regulation 33 of SEBI (Listng
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the financial results for the Quarter/Nine months period ended 31st Decemberr 2022 ure availuble on the Company website,
www.veejnylakshmi.com and on the stock exchange website, www. bseindin.com

For Veejuy Lakshmi Enginegring Works Limited '
A7 K%t e
1 { M"
Place: Coimbatore V.FOay ‘fv‘*’a“
Date: {09-02-2023 Chairman
. \\;" : ,’9 \
Q}‘ - \\‘zn \\




N.R.D. Associates

Chartered Accountants
No. 48, *Manchillu®, Phone : 0422 - 2223780 (3 Lines)
Race Course Mail Id : admin@srinrd.in
Coimbatore - 641 018. audit@srinrd.in

independent Auditor’s Limited Review Report on the Unaudited Standalone Quarterly and
Nine months ended Financial Results of VEEJAY LAKSHMI ENGINEERING LIMITED
Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended.

To
The Board of Directors,
Veejay Lakshmi Engineering Works Limited,

Sengalipalayam,
NGGO Colony Post,
Coimbatore — 641 022.

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s.Veejay Lakshmi Engineering Works Limited (‘the Company”) for the quarter ended
December 31, 2022 and year to date results for the period from April 01, 2022 to December 31,
2022 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements).
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("IND AS 34"),
prescribed under section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review s limited prnimarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. We
have not performed an audit and accordingly. we do not express an audit opinion

Rased on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared in
accordance with applicable accounting standards prescribed under section 133 of the Companies
Act 2013 as amended read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed In
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed. or that it contains any matenal

misstatement

For N.R.D. ASSOCIATES e T
Chartered Accountants ,;;,’;..'«M\jf; s NN
(Firm Regn. No. - 005662S) [ virm Reg
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Membership No. . 207893

Place . Coimbatore
Date  09.02.2023
UDIN @ 23207893BGVQCX3510



N.R.D. Associates

Chartered Accountants
No. 48, *Manchiilu”®, Phone : 0422 - 2223780 (3 Lines)
Race Course Maill Id : admin@srinid.in
Colmbatore - 641 018. audit@srinrd.in

Independent Auditor’'s Limited Review Report on the Unaudited Consolidated
Quarterly and Nine months ended Financial Results of VEEJAY LAKSHMI
ENGINEERING LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended.

To

The Board of Directors,
Veejay Lakshmi Engineering Works Limited,

Sengalipalayam,
NGGO Colony Post,
Coimbatore — 641 022.

We have reviewed the accompanying statement of unaudited Consolidated financial
results of M/s.Veejay Lakshmi Engineering Works Limited (‘the Company’) and its
associate for the quarter ended December 31, 2022 and year to date results for the period
from April 01, 2022 to December 31, 2022 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended (“the

Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 347), prescribed under section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is hmited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended to the extent applicable

The Statement includes results of the following entities
a. Veejay Lakshmi Engineering Works Limited (Company); and e
b. Veejay Sales and Services Limited (Associate Company) A %00 N\




N.R.D. Associates

Chartered Accountants
No. 48, *Manchiliu®, Phone ;: 0422 - 2223780 {3 Lines)
Roce Course Mall id : admin@srinrd.in
Colmbatore - 641 018. audit@srinid.in
o

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results, prepared in accordance with applicable accounting standards
prescribed under section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The unaudited consolidated financial results include the financial results of Veejay
Sales and Services Limited's share of net loss after tax Rs.2.91 Lakhs and Rs. 7.60
Lakhs and other comprehensive income/(Loss) of Rs. 2.37 Lakhs and 0.53 Lakhs for
the quarter and period ended December 31,2022 respectively, as considered in the
unaudited consolidated financial results, in respect of the associate, based on the
interim financial information which have not been reviewed by their auditors and are
solely based on management certified accounts.

For N.R.D. ASSOCIATES TN

Chartered Accountants A BE005N
. N2\
(Firm Re§. No. : 005662S) ;i’, RegNo N )
x| 0056628 )™ |
V qv N g}\_,;.?_ \\ CRE - 18 /4/
(SUGUNA RAVICHANDRAN) : > V4
Partnef N ——

Membership No. : 207893

Place : Coimbatore
Date : 09.02.2023
UDIN : 23207893BGVQCY 1186



