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PART I (Rs. in Lacs)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEP.R ENDED 31 MARCH 2013
Sr. Particulars 3 months Previous Corresponding Current Previous
No. ended 3 months 3 months ended Accounting year Accounting year

31/03/2013 ended 31/03/2012 ended ended
31/12/2012 31/03/2013 31/03/2012

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income from operations
(a) Net sales/income from operations (net of excise duty) 6.013.79 4.555.32 6.913.28 22.531.04 24.647.39
(b) Other ooeranno income 84.93 90.31 86.44 402.58 484.14

Total income from operations (net) 6,098.72 4,645.63 6,999.72 22,933.62 25,131.53

r- 2 Expenses
(a) Cost of materials consumed 3.247.23 1.963.00 3.587.57 10.671.18 13.158.99
(b) Changes in inventories of finished goods and work-in- -386.43 370.14 (208.76) 284.19 (517.40)
orooress
(c) Employee bendil'; expense 531.20 525.28 381.26 2.108.65 1.925.94
(d) Depreciation ;,., ,':l1ortisation expenses 231.68 187.14 226.95 847.56 841.34
(e) Other expense, 1 225.Q1 1027.88 1495.80 4647.20 5173.03
Total expenses 4,848.69 4,073.44 5,482.82 :\.8,558.78 20,581.90

3 Profit from operations hctore other income,finance costs 1,250.03 572.19 1,516.90 4,374.84 4,549.63
(1-2)

4 Other income 48.51 54.34 145.16 295.2S 201.21

5 Profit from ordinary ~ct'vities before finance costs and 1,298.54 626.53 1,662.06 4,670.09 4,750.84
exceptional items .' I)

6 Finance cost
(a) Interest costs 30.48 79.18 42.14 176.95 153.84
(b) Net loss on Iorciqn currency transactions and 9.69 36.23 - 115.79 162.55
translation

7 Profit from ordinary acuvrues after finance costs but before 1,258.37 511.12 1,619.92 4,377.35 4,434.45
exceptional items (', . r )

8 Exceptional items - - - - -
9 Profit from ordinary act ivities before tax (7 - 8) 1,258.37 511.12 1,619.92 4,377.35 4,434.45

10 Tax expense * 498.77 177.09 557.64 1,512.97 1,333.79

11 Net Profit from ordinarv activities after tax (9 - 10) 759.60 334.03 1,062.28 2,864.38 3,100.66

12 Extraordinary item- - -

13 Net Profit for the pc"oll ( 11-12) 759.60 334.03 1,062.28 2.864.38 3,100.66

14 Paid-up equity share c,!liilill 2.732.05 2.732.05 2,732.05 2.732.05 2.732.05
(Face value Rs. 1O/- DCi' share)

15 Reserves excluding Rev"tuation Reserves as per balance 5,891.88
sheet of previous "([0" Inling year

16.i Earninqs per shar: ('·;-(0re extraordinary items)
Bask 2.78 1.22 3.89 10.48 11.35
Diluted 2.78 1.22 3.89 10.48 11.35

16.ii Earninqs per share (,(lor extraordinary items) 2.78 1.22 3.89 10.48 11.35
Basic 2.78 1.22 3.89 10.48 11.35
Diluted

- \
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PART II
Sr. articulars 3 months Previous Corresponding Current Previous
No. ended 3 months 3 months ended Accounting year Accounting year

31/03/2013 ended 31/03/2012 ended ended
31/12/2012 31/03/2013 31/03/2012

A PARTICULARS or ';!!.~REHOLDING

1 Public Shareholdinq
- Number of sharc-. 43,95,744 43,95,744 43,95,744 43,95,744 43,95,744
- Percentaqe of S .:' ,1·(l!cJir.q 16.09% 16.09% 16.09% 16.09% 16.09%

2 Promoter and PrOIl1('!(W" Group Shareholdinq
(a) Pledqed/Encon-: . , .. r!
- Number Of Shar, - - - -
- Percentage of S' ("; (as a % of the total shareholding - - - - -

of Promoter and ; .moters Group)

- Percentage of SliCes (as a % of the total share capital - -
of the Cornpanv

(b) Non - Encumb- . " I
- Number Of Sh,,' 2,29,24,796 2,29,24,796 2,29,24,796 2,29,24,796 2,29,24,796
- Percentaqe of ~, i" (as a % of the total shareholdinq 0 100.00% 100.00% 100.00% 100.00% 100.00%

Promoter and I' I' "~rs Group)
- Percentaqe of <, ('1S a % of the total share capital 0 83.91% 83.91% 83.91% 83.91% 83.91%

Company)

----

, articulars 3 months
ended

~ 'n~ '~n·' ~
B INVESTOR CO~1i'

Pendinq at the b·
Received durino .
Disposed of durn
Remaininq unresr

, of the quarter
. rcr
.uartcr

:,_ct the end of the Duarter--~-------------.-------.-------.------~r---------r--------.• Tax expense c. "":'
Current Tax
MAT Credit enlili, '"
Deferred Tax

1,531.33 1.402.84484.80 148.12 444.13

(69.05)13.96 113.51 (111.36)28.97

./
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Statement ofAssvr- ,"\(l Liabilities as at 31 March 2013 (Rs. in Lacs

Particulars As at year end As at year end
31/03/2013 31/03/2012

I. Equity and LialJili!il's

I Shareholders' 1'",,11,:
Share capital 2,712.05 2,732.05
Reserves and SIIrpl", 8,75627 5,891.88

11,488.32 8,623.93
2 Non current li;Ihiliri., ...•

Long term bou-:« nl~';-' 3,086.73 3,497.72
Deferred tax liahilil\ (net) 76.47 94.83

Long term pnll"""" 149.65 103.93
3,312.85 3,696.48

3 Current liahili!il"

Trade payablcs 3,92425 4,215.57
Other current li;dll!!!i~s 1,983.34 1,636.05
Short term pro', ; "'< 209.20 455.28

6,116.79 6,306.90

20,917.96 18,627.31

11. ASSETS
I NOr.-CIIIT\.'1I1 :I"C"

Fixed assets ( i, ". ·,ling capital work in progress) 8,093.02 6,059.81
Long-term lo:u . o.! advances 658.62 420.84
Other non-cur. . :[";'1..'15 20.00 10.00

8,771.64 6,490.65
2 Current asset-

Inventories 3,169.99 3,696.85
Trade reccivnb! , 6,760.57 6,718.01
Cash and bau]. ' ! "Ices 1,339.55 771.01

Short term I,"" d advances 853.92 942.57

Other curreu- 22.29 8.22
12,146.32 12,136.66

-- 20,917.95 18,677.31

Notes:-

The above ''I'" '(II' rhe Company have been reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 30 April
2013. Thcsc i : "!:;,,'e been subjected to a 'limited review' by the statutory auditors of the Company.

2 In accoruao.v 'I the requirements of Accounting standard 17, Segmental Reporting, the Company has determined its business segment as
'Autornativc , i"ion Gears'. Since the entire business of the Company is from Transmission Gears and gear boxes. There are no other primary
reportable s,','

3 Figures for !I"

balancing fig",
the relcvnm r·

,;., :,'1' ended 31 March 2013 and the corresponding quarter ended in the previous year as reported in these financial results are the

',.!\\~cn audited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of
i vcar. Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

4 During lilt.' ~\

shares 1', ,,'" '

equity 511", e' ,

Special 1\""
the floor pri.

Company rv,

its applicmi.

process 1\11 I"

5 Figures "t' ,..

Company received an intimation from TH Licensing Inc., tile Promoter and Holding Co., for delisting of the Company's equity

,'',,)' Stock Exchange. Accordingly the Board of Directors at its meeting held on 26 February 2013 approved the delisting of the

, 'ompany. The Company dispatched to all the shareholders postal ballot forms along with the Notice dated 11 March 2013 of the
c"'king their vote to the delisting proposal. The Company mentioned in the explanatory statement annexed to the aforesaid Notice,

;",135.82 per share determined as per SEBI Delisting regulations 2009. As per the Scrutinizers report dated 16 April 2013, the

. ',' consent of majority of the shareholders to the delisting proposal. The Company has now filed with the Bombay Stock Exchange,
, ,,' 17 April 2013 for in-principle approval to the delisting of its equity shares and will proceed with the other steps in the delisting

-uch approval.

.v.u/pcriod have been rearranged to conform with current year'slperiod's presentation, wherever appli

For and n

Place: Go"
Dale : I\prd'
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Auditor's Report on the financial results of Fairfield Atlas Limited
pursuant to Clause 41 of Listing Agreement

To Board of Directors of
Fairfield Atlas Limited
We have audited the accompanying annual financial results of Fairfield Atlas Limited
('the Company') for the year ended 31 March 2013, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made hy the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 March 2013 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the relevant financial year. Also the figures
up to the end of the third quarter had only been reviewed and not subjected to audit

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the third quarter which are the responsibility of
the Company's management Our responsibiiity is to express an opinion on these financial results
based on our audit of the annual financial results which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India and in compliance with Clause 41 of the Listing Agreement

We conducted our audit in accordance with [he auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March 2013.



B S R & Associates

Auditor's Report on the financial results of Fairfield Atlas Limited
pursuant to Clause 41 of Listing Agreement (Continued)

Fairfield Atlas Limited
Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For B S R & Associates
Chartered Accountants

Firm Registration No: 116231 W

Goa
30 April 2013

Sadashiv Shetty
Partner

Membership No: 048648


