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q!4 outcon€ of Board meettna'

This is to infotu you that, in conneciion with voluntary liquidation process d€

Bodd df Directors ol the campdv at ils mectiDg held on 12'h Aueust 2Ol9 have

tll<en th€ following decisions:

a. Approved Audlted Findcial stEtm.nts along with Audit R€pott of the compdv

for ihe period O1iApril,2019to 31d Julv' 2019.

b. Approved revised Declaraiion oi solvency ol th€ compdy as per Audtled

nnddJshienenh ol the compot ror the period oli April' 2019 to 31'r JuLv'

2ol9 prepded lureudt to tn; In-solvencv od Bmkrupicv Code 2016 (lBC'

2016 ),

of Dir€crors .omm€n.ed at 3 05 P M dd concludcd at 03 25P'M

Kindly tal<e the sme on r.cord.

For IALIT POLYMERS & ELECTROMCS IIMIIED

(

DIN: OO292O13
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R€pofron rhc And of rhe s.rndrrone Fin'n.irrs&rement

we have audned fie ..6mpanyins sbdrlone t iar.ial sdch ci s of La Ln Polyme6 & Eteron ics Limird Clhc
comp€it ), *hich s,np s L\e Bdmcc sher a d ruty J,20 tq ft shiemed ofpmft md r,$ (ii.tudiru orho
compthmir tn.ono), rhe sbrmenl olchmgs in &uig od rhe s6b6! ofc$h floB for rhe psiod ended on rhar
dde, a.d d smmary of rhe sisnifid a@unlin8 t lici6 and orhd explralor] inrotuion (hs.iiann afmd ro 6 $e
tudaron.fim.hr n!!encdri).

In our opii 6 dd 10 the bst of ou i.fomdon md m6din3 ro rhc dplorim eiven ro usj rhe alorcsaid tuddde
finacisr sbrmdr girlh. iifofidion reguned bythe comp:.id Ad.20lr crhc Ad.) ii rh. mannqs re{uiEd
od gir a he and 6n vie* i.onromiq whh rhe lidid Aounliis Slmd.rds prcsnibed uMtr edioi rt3 otrhc
Acr 'ead h rbc conpsi6 0ndim Aaunline studedt Rlrq 2015, !s !hcnd.4 clnd AS) md ot'rd aoudnc

f$e n& olaffaib ofrhe compmy s ar Juty I,20lq$e L.s torrhE period
sd roral onptuhosive inomq chrss in quiry a.d i$ .6h nos for the penon ended on rhar dare.

we conduded .u. audr or rhc sbddone fmcht darme.r in rcordace sirh rhe srmd.ids oi Audiring speified
lidd sdioi r43(r0) oflhe acr (sAt. our Ep.Eibiririd under 

'hk srddaJds lrc tunh* dsdbed in rhe,{&/rd!
Respahsibitris fat th! ]ut1t .f rhe Sbtdol4e Findndat stunen^ seclian or ou rcpor \|,e m iidcpciddr of rhe
Conpey jn ac.ordance wilh rhe code orErhia i$&d by rhc li$ilub otch.deren Aamranb ol tndia (tcAI) rosetier
wlh rhe id.pendn@ i4uiEnenb rh.l are relevanr ro ou rudir orrh. sb&lonc fiiocial narnens unddrhe
proyisio6 ofrh. Acl md rhe Rul6 nade rhdundcr, aid we h.ve tu161led or olhs dhi€t dp)Nib,tid6 in 4cordaicc
sin\ rhes. qulmob and rhe lcAls code or Erhics.

wc bd cle rh d the ard ir *id.ne we hav! o5hined i_s! ff.id! od omNpi ao ro pNyide I rasi ror or quat ified audir
opnioi oi rrre tu&ro fnsciltra,mtrF.

Basis tot Qualined Opinion
L Tr'e Conpoy had nsuen 1i0,000,5% Nor.orvenibh Red..Dable prcrercicc Shm6 h.viisa faft v.tue or

!e.d4.n 25th June,20l9.

i

2. As $a!ed in Noc No 40, rhe Boad ofDtedoE ofrle conp$y ir ns Boad Mccring held oi 6iiAtrgu$,2019,
apprcves rhe volutrb,y witrdiis up of rhc affaiB of rhe company uids sedion 59 ad orhr aliJrti@bh
p'ovhiods of rBc, 2016, sd *nb oJd of Jidia (voh,nlary Liquiddion
Prus9 Rectrkriois,20 r7 CVLP,20 l7) maderhercunde., rh.rcrorcrhe comp$y is nor rcoing.oichatur
AsdssholldbeyaluenonNet rcalizablebdh.

QUALIFIED OPINION

r. In our opinior and ro the bst orou inromdioi aid eording to the explanxrions siven ro us, we ar.
umblero give sy omment o. rhev vcniblc Rcd€h.hleprclerence
shaB hrvirc fac. valr of Rs. r00r. 6.h.

). r, o, ooi, onsndro,he b-rof .xplearion. Sivci ro us, rhe Bda-d
,rirdred 

'he 
!ol!niaD smd ns up or'h. LomeaD hcrq t -s

qrue. bm he rompsr hs Dr.i c\r tipd ra \ ftdr ad,iib!:
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Key audir re(6 e rh6e mands $ar, ii ou pbfsioml judsnen! were or mo$ signiftre in or audir or rbc
shd?lom fi@cial sbrmenb olrhe ctrrcnr Fiod. Thse mahen *efuddc$d in lhc ontxr ofou audir orrh.

lq ad ii romiig our opinim rhemn. ad *e do nor ptuvide a spmie oi.ior oi
rhcs fra(fls. we hav. dd.mii.d lhe mahfls desc.ib.d beLow ro bc rhe key a[dir mar.^ ro b. onnuniQled in our

M,nrg.ncnlt R6pon:ibirity for rhe soidalone Finrncirlsr'r.n.o6

Tte comp&y 5 Boad ol Dt{ron is aFnsible fo' i\e nan4 shrcd in serion tj415) orthe Ad win cpd ro
ds preFrdioi ofrh.s sbndllon. fiiucirl iarem.n$ rh!! giE a he md f3i viN of rhe fimcirt iosirior.

wjrh rhe IDd as srd orhr !@udins principts gen.ntLy Tris ap.Eibitiry xte indudd
mintnse ofldcquare a@unring I sofrhe acr forsafeswdiig rhe ascs of
rxc compdry md for prcvdrln8 and ddding fiauds sd olhef iretutaih6! *tdion md appLi6lion of apFopnde
@un.iig p.lici6; mrkin! judsnqb aid eiimars diar se r@ilbtc and pfldent rd dsign, inptemmdjon a.d
haideme of adcqulre inbmal finecizl onht5 $ar were opeding etr-rivety ror ensunns rhe ?ccuE.y sd

ils, relevmr io r\e pEp34riod aid presnlarion of rhe sbdatone fimncial
sbtnmG lhd eiE i he md fsir vis aid ee fe nom mde.i,l nisrarhcnr, *hdher dre ro fmud or cmr

rn p€priry rh. @drloie finaci.t naremei$. n$.gmqr is apisibte ror sc*jng rhe comp6ny\ sbitjry !oo inEa a soiiccon.en, dir:lGing 6 appllsble, m ehEared1oeoins onanaidEing me goins 6nch
bah or {@udiig unls maaeemenr ehh6 itu& ro tiqlid2b rhe compoy or ro cede opeErions. or h6 io Ftijic

le forov.^eingrheconprny\ rnli.iat rcp.niigpro.ss.

our objdivs arc ro obr,jn rGoiable dsumce abour shdh* rhe iadalo.e finmciet $ddcnb d a {hote aa fiE
rmm ndnial mishsr, *hdhrt duc r; tnod or i.mr. snd ro isu! ai audibr,s Epon fid ji.tud6 or opinjon.P@abk-.En.e 6higJt.eor4r?-eqr' ond,...ninuorddf",it.{
q'lelq3)"dde.' rnd4k ri ,-n u-n--.Gna'ier0 audor-,o 6li,..on d${
marqirr if, i.dividulry d in rhe :$rcgare, rhey 6utd re0ably be erpard ro jdnuoe rhe mmnjc ddGiois of
Nd ralon on the b6sk orrh6c sbdalore finmcial daremenc.

As pan of an audir ii eodance sirh sAs. we exc4is. protssioml judsneft sid mainki, pmfssionat skepri.hn

.ldstisande$c$rhensksofmarerialnisllrh.donheirddoier@ci.Lidemenb.*herhddudofdudor
cnori d6isn rd p€rrom !udi! ptuc.nuH mponsiE ro thos isks, anc obbln eudh cvidnce rhar i! sum.i.nr aid
appopnar to Flljde. h6is lor our op,nion. The risk ofnoi dddiic I mlr,iat mishemdr Nhjne rrom fnud is
hisbcr Iha. for one nuhins roh erc., as fnud 

'iry 
j.vot$ 6n6io, rolgery, jdfrrioilt omissions,

. ohbin rn uid.@diis of iirmal fi.aci,l on ok retevd b me audir in ordq ro d6ie adir pm.dd.s 6a! arc
appoprlib in rbe drcumsb4.. und{ $dion l4roxi) of de 

^d, 
{e r. dso Gpoi.ibto ror expEsins ou

opi.iotr m whcrhs rhe conpany hN adeq0de inremt firacist ofuoh sy$em h ptc od the oFiljns
.flidivenes otsuch enrols

. E%luaE rhc apptupnarmes or a@udlng policic usd md
disrNcs nade by msisemenr.
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otr rhe cronpanyt :n h] io odinue as a soiis .o.cem I I we o.cludc I ha( a marsi3t une@tnry ex isb, we re
Equted ro dny adsrion in ou audno* €p.n b $c rct'td disctosuB in rhe sbdatone 6.aciel dcfroic oi if

ii, ou opii on Our ocldons en b6dl on ihe aud I elidcne ohajned !p ro
the dde of oft audilors Fpod. Howcycr, lurLE eve$ or oidirjm ,nay caN rhc compey ro cease .o odlj.; s

r Evrharc rhe ov6 f rhe dmdstoic fimici?t sbrenen.i iicludi0s rhe

Matriiliq is i\c ,i!$ilude ofnissdemcnb in rhe drddoic finsciat sarjneft rhd, indiiduly or in egg4are, m.ks
ii ptbabl4h{ rhe dionic deisiom or a @oi!6ty rao*t€dg*bLc u$r of rhe tiiaciet shtmenh mry bc tnflud..d
ve omids qbiedve mddiatiry hd qutibrir licros ji
(L) plmin! rlc sope ofor audn work od in ev:ludiis $c 6uLb ofou sorkifd(iD ro cvalure rhe effsr ofby idenrilied nisdcncnb ii rhe finrLqd $4006.
ve onnnuiiob wirh rhok cM4ed wi6 loyemaa {glrding, amons odE m!(c6, rhe plmn€d scote and rimiic ortne

dlr ri d sigiifiat rud ir fiidjigs, includi0c $y sisitfitrr d.li. ienci6 in ifumat onhl rhar *c idqri6, d unng ou $djr
we €ho |oide thos chesrd wirh sove.Ha wirh a daremenr rhar we hiye omptied wirh Ehyar dhjsl
rcguiEmss Rsediig ind?ed{e, and ro communj€r wirh lhcm a atarionshiF lid orh.r mdrn rhar mavIteilbly b€ rh.whr ro b6r on our i.dep$d6e, and $,hse lpdicbtc, retalen stecuard!

fom rh. man*s @mmuni€red wirh rho$ chased rnl govsm.ne, {e dernniie rh6e mrns ftar wft of no$
siciifio€ in r\e adir of de nmdato. riod and Ie rhecforc rhe kev audn m di6.ved- b.1re-4h.ino !.!iro' rpor ' 6 ta^o'rglro, p:

.drc, ho, o m.b" onnUi6r.d,norfmr bcar efte
advsse 6.squen..s of doing so rould .6onably be .xpcdcd ro ousrigh rhe plbtic jnred be.ers ot such

4 we haE eug|[ md obrained rtt rhe inromrion rnd *plaarjois ryhi.h ro rhe b:n or our kmwledee dd
bcriefwcre ns*sary for dc plDoss olos 4d L

b) In dr opinioq rrcps hooks ol e.o&r 6 rEui'td by taw hlvc ben kepr by $e conpey ro fr d ir appq
ton onr qrniidioi ofrhose b.ok.

c) Tte B3rscc shed, $e srarenor ot pmfir md Los i*ludine orher cofrrrchesive tnmnq sbrmsr of.hdc..h|'.''l)f,a

d) In or opd@ rhe afoE$id sddllo's finm.iat nrchcib onply s,ift $c Ind As specired uidc
s.dion ri3 otrhc Ad, read wirh Rut. ? ordc conpmjB (ac.o!i6) RuLq 2014.

e) virh Espdr ro rhe adeqmcy ofrhc inlnat finaciet.onhts ovfl tinm.jat tponiis ot r\e co,npsy dd
rhe op.diig eflErivenss or !tr.h 6
expre$s h unnodilied opjnjotr oi rhc adeqmcr rM op.djis cfacdiven$s ofdje conMy\ inrmrt fira.jst
6nbls ovd fiidciil rcp.ning.

r) \V]dr Bper 10 rie orher nntrcE !o be incllded ii .hc Audirofs klFr r {orome

and R€gur,rory RequiFncn6
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otsrion 1970 6) ordre Act, d naded:
In Nr opinion dd b dc bsr or or inroMion md mrding rd rh. dplsadms siva b s, the rcmm.mlion
paid by ihe clmpdy ro i6 ddo6 dtr'jis the yee is h aeordflc. *i$ $c OovGioG orsdion 19? ordE Act

d vith rcsped b the dhs mdt6 to be iicludcd in rbe Audibrs Repon in aeo dca wiih Rule 11orrhe
compdni* {Audi! dd Audi6) Ru!d, 2014, s mend.d in ou opinid aid b &e b6r of ou inlomdion
dd e@dins ro rhe dplffirids siven ro us:

Ei@pr tu $. posible etrd olrhe Mnm dtriM in tdd€raphs orthc Bsis tu Quslified opinion.

T'e Conpqny h6 dislGed $e ifrpld orperdins liriqdioGon ib fmcial p.sirion in i6 sbdalone

'Ite company ha made ptuvisid, 6 equiad Mdft rhe zlpliable la* or acounting sbdardq ror
md*ial for6€ble lo$s, if$y, on longr.m contnds ift|lninl dedvdi{ Mt@'
'nr$e hs b..n no delay in tuf.ding mos!! rcquind to be tusfened, rd ihe lnv6lor Ed@rioi md
Pmldion F6d by lbe Conpdt,

2 As rcquird by &e Com!€ni6 (audiiofs Repon) Od.r,2016 ( lhc Ord6 ) issed by Ihe cmrml citdfrs! h
rcns ofsdion 143(l l) olthe act, *e eiv. in "Ains@ B" 3 ndemeni on the ma(6 sp4i6.d in p@saphs 3

i !3.r Ll

I5-/ oD?a{
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(pr"-Fd_ro ' prdg."dr I

(o of slbsedion 3 ofsedion 143 ofthe companiG 
^.t,2013 c.ahe ad")

LrMrrED Cthe company") 6 of rury ,1, ,o1e h
conjundon with our audit of th

Msnagement,sResponsibiIitY

by he hditute ofchaered a- ncrude thtd6{,
etrect veryforensudnq the order

Auditor:Responsibiljty

ourresponsbrty
n olraudL!, we conducted oura

.ancar Repo4nq (the
cud:1e No e ,

'1d- 
sE!. 01 ,.i r0

andards and theGuidad@

onthealdtor'sl0dgment,incu

wasie'e|\d'qeadl"'r'
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u-: 
1,',1"- :t tt tr:'*' I "'P"FuatiFpos6iiiidfu|ts

rk,_dr..,dr(ra !.l;s ./,,"r

- rhc Gudal e \ote o,.Jdr o
rnstitute ofchadered Accountants oirnd a.

i
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(RefcK{ ro in prngBph l unds.Roponon orh.r |:.srrud Rleur'
mqs& trlRhdis Lin'i'.d ofss ddo

i)

iii)

'ii)

.iii)

SiicE rhe Company ha No Fixed Asses, hence rhk ckuse is Nr $plicable ro rhc Company.

Si"e dc CofrAry ir nor having my invorory. hem craNe r !D or de Odo h io. lpp i@btc ro rhe

A@rdiig rhc infomdion and explm or gnnl.d ui*.!en lMs lo
ompsies. Fifrs. Lifrilcd Lia6llily n rhe Ecisrtr f,jibincd unde.

rr. Ac.ordiisLy. rh.p.ovniois of chu* 3(ili) G)ro(c) olrhe oder
m nor applicable !o lhc conpany ird hence nol commenred upo..

ri our opi.ion and addinc ro die hfomrioi nd dpro oG cilo ro 6, the c.mpoy h8 omptied
vid' $. piolnioc or sdions 135 and 136 of rhe Ad in ftspsr of ear of roas. 

'tuhng 
invMcnb aid

povidinc guamres od scu.ilics, 6 apptiabte

llc ompdr has nd a€epred dep6 $y udlind deposls 6 ar rury
31,201c sd rh.rfoq $c psvirio6 ofthe daus. I (v) olrhe ortd arc nor app

orb.er sreifirdbyocccnrat oovcmfrenrund*$dion t43(t)ot
rhc comp.nis  d, 20l] for rhe bsin y Thtrs qodne uids ctlusc
l(vi) orrhe ods h ior.ppliebo b rhe compmy.

a@ding ro rhe irfotuion md spladions givd to u. ii rcsper oturaororr du6:

a, 1]re Cdpany hs sener:lly be rceuld h d.p.sirins udisourcd .blurory dues. includins Prcvidsr
Fui4 Endoys Slate ris'nne, Inc 

'ns 
Du.x C6s dd orhs

mareri,r {durory d u6 llpriaabli !o i( *:in rhe appop.iare adhonrid Aa
dp'm'ioN g'€n b G, m Ddcpu+ douits oayablc ii 6p€r of rhe abore {ec in rrcs a d n'ty
rI,201qforrpeodofmofrlmsi$nodhsfiomr6ed!@onwheitheybe@mepalablqE\.errTrJ

ri6me Tax, 6oons and seryi€ Trx, c aroro4 dr4 ii a@s 6
'a 

six mo''dE rmm rlre &re rhey b{rnc payablc

or b.mNinss ftoin fiiddd iGrndiois, bdnk ,nd spvemmed or
h6 io! issued iny debenr'B. Hen€ Fpodi|g uid$ d,use r (ljiD or ihe Odr is nor lppti.abLe !o the

d is$cd 1,30,000, 5% Nor{onydibh Renemabh prel*nce Shms
hiyins.faca value oftu. 100/ .d ?tri luie,?019 veareuniblero

tui issuan.cofrhcs Redcembh PEference Shar*.

To!hcb€no|o[knowledgeandagdingto0jeinlomdoiaidgp|tral
rhe conp3ny or io mltrial fnud on dre CompMy 6y ib ofiiceE or mplore

it

In or ooiild and a.6rdi.g 10 rhe infomdion and qpraarions civs ro trs by

d hen.. ir.niu uidd.l sc3(xli)orrhc
-'- ]&))

od{l. ,piKb(,

i\tJ"l
\
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In our opinin sd oeding ro rhe infomrid ad sptsrions siven ro u, ljc comFny is in @bptiee
*irh sarion 177 md r33 of rhc conpaniB Ad. 20 t3 *hft aprliebtq ror ,lt tudiois *nn rtu rclrrcd
pdi6 lnd the dtuils of rel.r€n pzrr) bsdions have b.ci dt$tosl in rhe sbnd.lone fi.a.jet
earcn.ns d 

'r,iuiEd 
by d. applicabte a@unriig dmdzrds

Dlrins rhe psiod. The Company had i$ued | ,3 0,000, 5rr Non{onvenible Redecmable pEf.ma Shrs
havins a rece v.lue ol tu.100/- ecb pu^usr 6 rhe oft{ Lehd dared 25r
giv. dy ommdr on rh. viludion md i$u.nce ofrhs. Reden.bte prels.,cc sha6.

Ii our opinion md 8@din! ro rhe inlbtuion dd aptddbs gim ro us, duiiE .he,ar the cmp€ny h6
rio$ *irh ib Dido6 d peM6 onnsrcd ro ir djdoN od hd.e

provisim orsdlon I92 ofrt€ comp.ni6 Ad. 201I &c mr appliabte ro rh.comp.ny.

Tte conp@ry is mi aquid ro be rcgisercd uidd dio' 45.|A onhs Rsene Bok oftidia Ad, 1914.

i
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G) PDnsrY, Pranr & Equ ipme
(r,) cil)narw.rr f p6sFs

G) o6er noNurcnr 'e6

t,) rFde R<eivabr6
(it GshandcdhEutrarnb
(iii) knl biratre o'her 

'hai 
(ii) abow.

(,t o$q Fi.Nhr LbbriG
16) Drsr ed rd L6r,ii.r6 (Nd)

(ii, oes FiMrilr Lhbitids

(

k:€
6



LALIT POLYMERS & IIICTRONICS LIMITED

STATEMENT OF AUDITED PROFIT AND TOSS
FOR THE PERIOD ENDED 31ST JULY,2019

!r. P(fiv 0 's) 
bdqe daprbnr ind qkrfidin:ry

rlr r. PiDfiv (b$) bdoE €xhioidi^ary ncns:^d br (

\ rruftBdqerd(vrr.r4

\r r@iiv(L6s) 6! rhc pqiDd (x x0

x[r.hohspqlqqrq5h dR510qct
r

;rtr"'I/,s"
n/

b)

-'']':



,brt'\t h t.out. P4n b4te tE btu 4.h t1M
l\r'ru(i.ihnind|npinm*olEopd$',PhdddF4ujPmd
\ru.ror (Lco/cdd oo Ddtu edi obrisadois (cr6 rd)
i !v(Gih) on Fan vrurbtr or hvshrir
r.$1/(c.rh) otr DfrGr or hpq'y, q&' ad Euipn.i'
r !$/ (Grh) on $h d hvshdr

(ri.^.{t ltnna h rDde and (lhs
( no,,H)/Nerr in o'he Nd curs' &r
( i.an! t tutRis h o6q cmrcd &sb
( I r!s)/k!a* h Broi &bnc ode! etr Gh & osi Equ&den6
I i.a,eJ/ arreia i hv.dotl
( \ r!{)/k!trr h roi' A{v46 ud oer A*3
r crrr (Nrio in rEde dd orhq Payibre
i.n"e/^t&s) b Eqrbns ind orh$ bbrihr

.it\L'ons.Jco'ldPqly,P|dland64uipnsr
]il.$!dPnjPq'y'PbdddEqlipnql

' N[ nqt(tupiynsr or) hs r€m eqowhs,
, uerlD{(i$) h 3qrcwi8!
{r!ri rQ/(Rlpayns' o4 sho{ rrm e{ow4,

\iIi\Pili!bEgujtyHddc6

( (iih rb,s Frc!!4ued b) F;i:fth3 
^dvidsin tu(sc r! csh And cd rqdvj!n6(^'3rc)

..$J.IhsquivJsbA'ne3cgfu63dthYE!

i

E FFnloD ENED 3N tur' de

'1fil.$rt



Company Information and Signifi cant A.countinS policies

(ii)

The Fin.ncial Slalemcnrs are pEpaRd on &cmal basis undfl the hisroricrt cosl
convenion exept cetuin findcial ssers ard tiabititis lh.r e mesured ar fair
lalue, The methods use,l to masuE fai values ae discus*d in nole! lo findcial

Thc prepadi.. af finmcill shrdenh rcqutres judemenrE eninares sd
asunplions Ihat dlel the reponed a'nou oaassis od tiabititie\ disctosuft of
conringent liabiliries on lhc dare of1ne fimnciatshhe,ls ard rhe repone,l anount
of ftvenues dd cxpenses duing rhe reponirg p$iod. Difference bdReen the acfual
rcsrlb and eslimales e ecognizd in rhe p€riod in which lhe resuth m knoun/

TALIT POLIMf,RS & ELCTRONTCS LIMITED (dc.Compdy,) h a ptrbtic limil.d
.otrpdn! domi.iled in Indis sno 

'..L.ed 
on Ur Bomba. !o.tF\c.rserBS-r,nd,done

ofLquib.hm. ot"e-dm@n) are\.\prnded n,cconpi-) h roTom,ed on B OB ta34
rhc Conpany is ndnly engl8ed in hdingofCRp pipes& oL\er producb.

r. si,lem€nl ol co mpliance

Thefinanciai ndenmls arc pftpftd on ptiabte 6asis ot &cdunring and cohpty in .tl
n.reriarasp*ls wiln rhe tndiar Aeounring sranddds (tnd As) norified under lhe co;pmies
(Indian Aqcounring Srardard9 Rules, 20tj md rub*quent amendmenls rhedo. rhe
ComlnnGs Ad, 20t3 (to rhe exrent appticable), appticabte pDvisions of rhe Companies

B*is of neasuEn.nrlu* of f,$im,res

B-

2. Funclion md prgentdion currenq
'lhesc inancial narmenrs e prescded in Indiu Rupees (tNR), *hich is the ConpanJ,t
tuncrioill curency. All financial,infomalior presmted in INR has been munded ro rhc
nerrcr I ou*-d iuo'o Inode. i-*tr. e\*p' surd orteNi.e

C. Signifi..nt lccounrin8 potici€s

  summary ol rhe signii€n!.ccounring p.ticies apptied in lhe prepamrioi of rhe fi,ancial
satmenb are as givon b€low. Thes accountinB poticios have beei applied consincndy roall
periods prcsEd in rhe finarci.l narnenls
The Cohp y hr. chrren to ditz( lhe opriof u
pro\isionsofltrd  S 6sd tndAS t3 retuspsr ve
crryrgafrount$s demed co*under lnd AS attn



r. Currenr end 
'o.{u.r€nr 

cta$inolion

The Company prc*nrs a$eh and liabilities in lhe batance sheet basd oD curcirnon

An ssel n cur.nr shen ir isl
. Expected robe Ealiad or iniendedrosold orcorsuned in noma I opemting cyc tel. He ld prinarily for rhe puDose of rndingi
' Expectcd toberaliud wiihin Nelvc monrhsafterlnerepofring p€fiodior
. C6h or 6h cquivalenr unles reslrich,l frcm bejng exchanged or used to scde a
liabiliry fdr ar leasl tselvc fronrhs aner de €po4ing period.
Allothera$eb including defered td aser art clasified as non-cureir
A liability is curentwhen:

' 11 is cxp*red to b€ serled in nomal opemring cyclei

' lr i!heldpimarilyfdrrhepuposeoflFdin8j
. lr is due ro be senle,l wirhin rrelve months afterlhe regoning periodi or
' There is no uncondniond righ!lo defer snlement of rhe liability lor at le6r rRelve
monlhs after lhe reponina psiod.
All olher liabilities including dclmd d liibility ne cl6sifi cd as nonrutrenr.

2, ?mp.rt' Pl'nt & Xquipn.nr

2.i.lnilial Eoenlliotr rDd nosuremcnl

Items ol Propeny, Plml and &lipment ft nea$Ed al mr les accu'nutalcd
dspHiariodanonia.ion dd accunul*ed inpaimenl loses Co$ includes expci d ir!re rhar
is diecrly atribubble !o bringing rhe asd, inclusive olnon-refundable rdes & dulies, !o rhe
locatiotr and sndirion neesary for it lo b€ capable of opemtinE in rhe manner intended b!

When pans ofan nm of pmp€dy. plmt aM equipmem have dif|eEtrt usefut tives, rney 3a
Ecoenizt seprarely t .
Items of spaE parrs, siitrd,by cquipnenr and senicinC equipmcm which meet lhc definirjon
of Propeny, Planr md Equipne'l are epiblized.

Durine lie yer conDany doesnl havc any fixed aseh.

Subsequcnr oxDendirure is Ecoeniad .s an increas in rhe carrying amounr of rhe s*l shen
n is pmbable rhar futurc ccononic benefiB deriving fbn rhe cod incured wiu io\y ro the
enrerprise ord lhe co$ ofthe iten qn bc mssured reliably.

The coi of Eplacing Dan of an irem of pop.dy, plDr ind equipment is twgnjzed in rhe
carryiq anounr of the iten if il h prob.ble rhar rhe tururc economic benefib eflbodied
wnhln rhe pan willfl.w to lhc Company and irs c6r can bc mcBured retiabty.lhe car!-ing
amomt of rhe Eplaccd p.fr is derecoaniTed. Thc cosa of $e dayro dry wicinS of
lrop€dy, Plail and Equipment N rcsgnizen in Sbremenr of Psfir ,nd t.o$ s incuftd.

Equipmcnt dc dercogniad when ro fururc soio
!tr or up.i 

'her 
disposl 6sins snd 1..r, oi di

Propefry. Plmi and Equipnc de ddemircd by conparins the tosd

E\
F]
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rhe cirryins momt of Poperty, Planl lnd Equipmen! arc rccogiizcd in lhe Sbrenent of

2.4, Depreirtion/Anonizrtio.

Depreciarion h edgnizd in S&bmenr of Pofit sd Lo$ on a Stlighl linc merhod basis

over tlE e$imarcd u*ful lives of e.ch Dafr df an item oa lrcpefryj Plmr and
Equipmenr.Leashold ldds m monized over the l6se tem ule$ il k rwn.blJ' cetuin
rhallheCompary villobl.in orneBhip by rhe end ofthe lme cm.

Aseb co{ing up to Rs. 5,000/- are iully dcpreciatcd in rhe yei ofacquhiiion.

Deprecialiotr on addilions ro/deducrions froh ProDeny, Pldr and Equipment during lhe yar
is chdged on po'Era bsh fom/up lo lhc dab on which rhe .ssr is .vailable for

wherc it isprobable that future mnomic benefib derivine liom tne 61incure,l willl ow ro
the enteeise$d tic cost otthe itemcan be meduftd reliably, su&equent expenditure o' a

Prcpcny, Plant and EquiDdent along wiih its uamoniad dep@iablc amout i.htrged off
pmsparively over lhe rcvis'l usctul lifc detemined by r*hnical asssnent.

Itr cncumslarc, shcre a poDery h abmdoned, the cumulatirc capiraliad cosls ElllinA!o
rhe pmpeny are witen ofa in the san. period.

For chdgine depHiation fallirg usful lifo is snsidsed based 6 per Schedule ll oflhe

3. C'Pibr ao|k-in-proeK

The co$ of $ll:mn$ructed rsers includes de con of naterirls & diEol labiur, aoy orher
mis direcdy atuibuilble lo bringhg fic ascts ta rho l@arion and condirion neces?ry for it
lo bccapableolopedrinA in rhe mdner intended by mdlaenent md boruwingcosts.

Dxpenses dnedy afribuhble\o conshdion of popefry, plant and .quipmcnr incuftd rill
they aE Eady forlhcir inlended use de idenrified ind allcated or r sysremdic b6is on rltr

4, Inr.ngible rs.r md Iniaqibre A$ets uider Devetopnent

4,r,Infti'r remgn(ior and ndsurefrenl

Intmgible Asets arc skted at cost ofacqdsirion ner of reovmble rdes, bade discoutrr and
rebares l6s accumulated rmofrialion /depletion and lnpaimcnr los. if any. Such con
includes purchsc price, bodo\ing coss, rnd an) coi diredlt afriblllble !o britreirg rho
as*t ro irs Rorkins condnion for lhe intendcd use, nel ch.rges on forei8n exchanse anrmds
and adjNimenls a sine frcm e\chanAe de vriations abibutable to rhe inrangible as*s.
Subscqusnr cos6 are included in the dsdt $rrying mounr or ftcogoi7.d s a scpaErc Ncr.
.s apprcpriate. only whetr it is prcbable lhat tulrc sonomic bcncfits asciared wirh the iten
$ ill flow to the entity an'i rhc cos sn be neasured Eliably.

Expendirure incured*hich ft eligible for capibliz.rlons under
.s int.nsibleaseh under development till rhey dc ready for rhcn



,4n irlangiblea$el is der{ognhd *he' no future econo,nic b€nefih arc expeded fton rhei.
use or upotr rheir disposat. Cai's and toses on disposat otan ilcm of jrtangibte ascrs are
delcmined b] conparing fie proceeds ion disposat*nh rhe csrrying rmounl ofjnrangiblc
asers and are ft3o3iized in the $.remenr ofprcfir dd t.$.

Inbngible aset' havinsdef ire titerremontad o, {Bighr tiie methodjn rhenuscttr|ives
Uscful life of comfuto softrvm is e$imaled ar:l ye6.tf tifo of any irriisibte 6scr is
itrdcfinirerlEtr ft h nor anmnizod aDd tescd fo,tnpaimenr al the rcp.n,n8 ore.

Bono\ ng .os '!r o{ di'drt\ anrouubte b rhe,cou.,,on luDJr .uo.erpto otr
dlerop ne r {etc'io-.tquati.)in8 a cLa.e sDibtzJd.prno
such rime lhe a$els are subslanli.tly radr, tor rher inren,lcd use euatili.g asels are asek
wbth 6ke . subianlial period ofrim€ to Cel rcady for lhcir inrended use or ete, A olher
bonowine cons are cha€cd ro Beruc as and *,hen incured

hre$m{. ncome *mcd on rhe tchporary jnvcynenr ofspocitic borcwin8s pendiigrheir
expondirure on qualitinS 6*is is deducred fron ihe b.foring cos eligibtc tor

rnvefronesar valued ar rhe lowcr ofcosl and net ratizlblc vatue.

(D Th. co.$ of @ nauhls, soresj componeib at facrorics .re raketr ar weiehted avenge
rarej afier providjns for obsolescence.

(ii) The cosl oi finkhed goods isdehmined by lakin8 nateriat, tabourdd EtareJ fador_a
ove eads inciudiog dep€ciatias on popefry, ptanr md Equipnenr. tXe con otwori
m po*s B laken d mrlqi.t &s aM saae wise o\cdead cosl inctuding dcpreciarioi
on Prop€cy, Ptantdd lquipienl.

SpaE p.ns dher $an In6e mpihtized as propefry, pt.m and Equipment arc caded as

The dininurior in rhe vatue of obsotete, unseryicabte and suQus $ofts & sprrer s
ascanained on revies and pbvided tor.

Dnring Inc ymr mmpmy doesl hale aiy inve ories ie Ra* naEriat, Srore & Sprres.

7. Csh and Csh Xqliwtc.t
casb and cash equivden! in rhe Batonce Sheet comprises cash ar banks. c$h on ha,E and
shonre.m dcposns wnh d digiiat n.rurio, of lhfe moirhs or les, *hich ar slbjcd ro
iisisnificanr rhk of chaiae in vatue.

8. P mvhio ns, .on.ingen.liibitfti6 r o d conrine.nt sse6
A poyhid is rccoADized iil as a resuliofa pa* even!, rhc Conpany has a presen! tcgator
connructirc obligrrion tha..an he eninded reliabty, and ir is probabte that m ourflotr ot
..Jnori\ b.1efi.r llL 

'equtred 
ro.fltF r( obhrd.o" I rhc ed4r o .,c rmc \

m.ncy n mabialj pbvhions arc ddemined by discourritrgrheexp{red turuE carti
I prer'x.arerh.r rererscufentnaikd desndb of rh.lime urucof honey9,ar
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spccifrc ro the liabilit]. When dis@uding G ukd, tie incrcasc in rhc pmvhion due ro rhe
pa$age ofrime is Hognizd asa finance tu$.

lhe amounl recoeniz.d a. provision h rhe b€n enimare of rhe considcBlion rcquircd ro
setle rhe prernt obliCalion al reponirg dalc,lakina into accotr rhe risks dd uncenlintics

whcn somc or allofrhe econonic benefih requiftd to selile a provision are expecred 10 be
rruvered fo'n a lhird parry, ths recsivable is dosniad as 

'n 
dser ifil is rinully Fnain

rhar reimbursmerr vill be rceived ard thc amoun! of rhe rceivable 6 be m*sred
rcliably. The cxpens relatingtoapmvision k prcFnted in llE sFtemcnl olp|ofil and lo$ ner

Conlitrecnt liabiliiies are posible oblie{ions that ! se fom p6l cvcnts and whose erisredce
will.nlybe mnlimedbyrheoccunenceorndn ocuren@of oneormorefuturccvcnhnor
wholly *itnin rhe contol of $e Company. WIere ir h nor pmbable rhar an outnow ol
economic bcnslits Nill b€ rcquired, or rne dount cannot be e$imaled reliably, rhe oblig.rion
is disclosed asaconlinge|lliabiliry. unle$ the probdbilityofoulnoRofeconlnic betrefits h
remote. ContinSonr liabiliries are disolosed or lhe basis of judgnent of lhe
nanagemenr'ndependenl expctu. The* are Evie*d ar each balance sheet dotc aid arc
sdj usrd to reflecr rhe curenr msssement e$inale.

No comiigent aset is 
'emgnizd 

bul dislose,l by say of nores ro acounh only when iE
recognirion is vinually csdrii.

9. Foreien cufredcytdDsrctionsr.d l€nslrtion

TEnsaclions in foreign cuftncies aE initially Bardsd ai rhe fmcrional curercy spol r.lcs ar
rhe date the transsclion ii6t qudlifies for rsognition.

Monetary o$ers and li.bilities denominsted in lorei$ curcncies ,re banstared s1 rc
toncrional curency spol Blcs olexchdge d rhe repofring dare Exchange diftcrences ariling
on setle'nen! or tanslation of monebry ilem! oE Kognized in Sralenenr of Profil ud Lo$
in the ]ear in which il oriscsr

NoFmmebry irems aE mcasl)Pd in rnkf hisiorical cosr in a foreign cuft'cl, 3E
taNlaled using rhe exchmse rala al lhe darc oflhe hnsacrion.

Releiue is recoanised to rhe extcnt ihat n G prob.ble rhd rhe *onomic benefis ei floq ro
rhe Company, tie Company rehins nenher conrinui',C 

'ndogcrial 
involvemenr ro rhe degrcc

usually a$ociabdwiihovneshipnor etTecrive contrclovedhe gooJ$old, and thc revenue can
be Eliobly mcasured, re8ardles of *her the paymcnt is b.ing nade. Revenue h neasusd ar
lhe fin value oltne consideraiion reoived or Eceivabledd ralirg i'no acmuntconhdurlly
define'l tcms of pryment The Conpuy has conclude,l lhal it G rhe pnncipal in all of its
revenue mmgementr sin@ il islhe primary obligor in allthe revenne Ersgemenis as il bas
pricine latiludc and is aho erposed ro inventory md crcditisks

Rercnue from rhe qle of gmds is @ognised lhen dE sierificanl risls and rcw.ids of
owreNh'p of the eoods hare pased to rhe buyer. qhich Aen*ally coincides *nh dkpatch.
Revenue fsm lhc salo of goods is ms$Fd ar the fair value of the considenrion received or
rcccn.bk includinE e\ci* duq. net ofre'unE 3nd ,lo\y

'- >,tN
R.ndcriry o, reFi.e. .r ;1.,. \\,.+8,
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Revenue in respccr of vork controcr, execurion of shich is spread over ditrercnr aeounrinA
pqiods, k r*ognia,l on $e basis of percnr.ge oaonpierioi nelhod in a@rdancc sirh
lnd AS ll- Conyrucrion Contncis. As per diis nclhod, rhe revenue is rMgnized in
pDp.n'on ro rhe aclualco$ incoftd as agains rhe roral estimalcd con ofIne pojecr under
execution with tfie compary. Diference beNeen cosb incuftd ptls Kogniad pbfi, te$
rccoani-diosssaidrheroralanountofpoAre$bittingsislEatedasWorkinproercss.

Dcrsmination of rcvenue under the percemae ofcomplelion mslhod nece$$ity involves
mting eeimates by lhe Conprny, eme of which rre of r*hniat .atore, fttatinA lo rhc
percerbge ofcompldion. cosls lo onpletion, expecled revenue fion the conrmcr and rtr
foraeable lo$cs lo complerion

The company h.s dopred peMnrageo|complelion nslhod,.lor worki'g oul piofir/tos on
works cdntacls u ndedaken ro mmply rvith rhe Auide lines sialcd in I nd AS I I .

An expen$ {hich may ecur during wamnry De od *ill bc charsed to sbtemcd of prdfir
and Los ii rheyearofoourenceonly.

For ill fin$cial instunenk neasurcd ar anofrised con and inreresr beldrg finmciata$ers
clasifisd asfan$luc thmuEh orher comprehhsive income, inroBr in6ne h Eorded usjng
the effecrile jnGrende(EtR). The EIR hrh. mE rhar eracrty di$ounrs rhe enimared tulure
c.sh rceipls olo rhe expecled lile of rhe financilt insrrument or a shoner period. wheE
appbpriar€i rorhe nel $rryinaamountoflhe iindcirt 6*t whcn c.tcutaring lhc efecrive
intrn dc, rhe Compmy estimares rhe expechd cash flo*s hy considedis alt $e
contacrual rems of lhc financirl in*unenl (for exdpte, pEpaynenr, exrensior, ca dnd
similaropliont bur does notcorsid* rhe *pecrod crcdit toses.Inreren income isinctude,l ii
olher ircome in the shMent of prcfit or los.

srecoenizodvhen the Company siighro eeile is eshbti$ed which
trhen the dwhoues approre lhc dividend excett in c.se of inrer jn

i.
Olher income is rccognized in lhe Srarenent of pofit and Los when increase i, fulurc
e.oromicbenefib rclaled rod increEe ii an aset or a decrw ofa tiabitiryh6ari$nthrr

I t,l. shon Tefn B.nelir

Shonrem employe benefir obligalions are measued on an undiscounred b6is and are
L"pen.ed, hc Etd ed .-nice'. p,o\ideJ

A liability is tsogniad for the lmounr expered ro b. paid und* perfommce rctarcd pay it
rhe Company has a pre$n. legal or conslruclivc obligation to pay is.mounr as a resulr ot
pasr senice prcvidcd by the employ*andrheobliSatio' can br oninared rejhbly.

11.2, PBr-[mptoyde b€nefitJ

tinployce benefit rhd m payable after rhe ompletion of .mptoyment aE post-Enploymenr
Bcncn! (o$er thm rcminarion benefi0. rXese arc ofoo Upes:



11.2.1, Deliftd codl.iburio. plrns

Delined comriburion plms $e lh6e plans in which an enrny pays fied conhiburion inlo
sepEare enlities and will have no legal or consrructive obligltior to pay funher anoun6.
Providenr Fund and Employe Srale Insuftncs de Defiied Contibulion Plars in shich
cofrpany pays a fixed conbibutior an,l will have no nnher obligarion.

11-2.2. D€lined b.nelil plms

A dctjned bcnefi. plan is a po$ enployment b€nefit plan olher than ! delined onribulion

Company pays CFtuiO' as per provisions of the Gmttriq Acr, ltT2.Lcave Encashmcnl G

payable ar lne end of the employmenl h aho a post employmenr defined beneft plar.Thc
company\ict obliAarion in resF.tofdefined beneftpbns is caicularcd scpararely for sach
plan by e$inaring the amolrl ol futorc b.nelir lh.r employ*s have eamed in rerum for lheir
se*icc in lhe cunent rnd prior periodsi that berefit is disounlcd ro deremine irs presnr
valne Any urrem8nia1d pas *dice cosb and the fln value ofany platr assb are deducred.
Thediscounrrdeisba!-donlheprcvailingnarkertieldsoflndiangovenrmentscctrriliesas
allhe r€poning dare rhat hare maluriry ddcs .pprc{naring rhe rems ofthe Company s
obligalionsaid that de denominded ii the eme.uiienq, in Nhich rhe b€nefib are expechd

The olculdion is pe.fomc,l annuatly by a quatifien rctuary using ine prcjecrd unir credir
n'elhod. When the cilculation Esuhs in a liabiliq b rhe company, rhe present wtuc ol
lirbiliq is Ecogtri&d 6 piovision for employee benenl. Any &toarial Bnins or loses sE
rccognizd in OCI in the pfriad in*hich rhey aftc.

i
Income tu expeNc comprhes curenr and defeftd d. Curef,llox cxp€nse h recosniad in
prollr or lo$ ercept ro ihe extent thal il rclalcs ro irens resgnird direolly in olher
comprehensile ircome oreqoil}. in which case it i! ftcognized in OCI orcquiry.

curHl lax is lhc exp€cred bx payable on rhe dable income lor rhc year. trsing rax rcres
cn.cted drsubsbntively enadcd and asapplicableatrhe reponingdab,md oy adjunnm!ro
rax Payablc in resp*t of prtvious ya6. curent income lax* are recogizd under.lncome
hx payrble net of palTenls on aeou . or undsr'Tax ftceivables wherc rheE is a dobi!

is ecogniad using rhe balan€ rhed method, pnridins for renpoBry
lwm rh. caryinA dmount of aseh dd liahilities for finmcial Eporing
he afrounb used lor rdation pulposes. Defeftn d G mesnftd ar the rax orcs
ed ro be applie'l b hponry dificrenccs when thcy rclc6e. basd on lhe laBs
cna.rcd or subsanrilely en.cred by rhe ieponing dare. Defered td aseb and

rtTsst ifthere k a le8ally enlorceable rieh ro oftsd curenr d liabiliries a'd
y relab to incone rlxs levied by lhe eme d aurhority on the $re dablc
neFn, b e',r ... b., rcy,n,cnd, db ri ,$z{)9j4\Ni
r e,\ c,and l ab.lire\{'ll b€@h&d qmulLncoclJ,.': r.. W..'ll +i 
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Dclcftd h is ftmgnizen in potu or 10$ excepr ro rhe exrem rhar it reldes 10 ilenN
H.gnized dnelly in OCI orequiry, in which cse ir is rccogtriad in OCI orequiry.

A deiare'l a a$ct is reo8niu d b &e exre 1nal il is psbable at furu€ rarable profib
willbervailable againstwhici thc rnpomry difference cm be uriliad. Defered Ex ascs
arc revieqed at each repofrin8 dab md e reduced Io lhe c{ent rh.r ir is no loneer probable
thrr rhe relaredlaxbenelilwill be €di-d.
Minimum Alhrnatile Td credn (MAT Credn) h recognisd as an 6seto.ly whcn and to rhe
eitent rheE is corvincing *idenelhal ihe companr willDay nomalraduring the speiicd
pcriod. Such dset h revi ed at *h Balarce Shect dare and rhe cfrying mount of llE
MATcrcdn as*r h urirlen doM ro 6e exrent rhere is m longeraconlincjng ovidence ro rhe

ettecr rhar rhe Compan] eill pay nomaliicone rax durine rhe specified pe od.

Addirioral ircone l.xcs rhat arhe fiom the dishibuiion oldividends e recognizd.r lhE
samc rine rhar rhe liabiliry to pay the relateddividcnd isrccogniad.

13. Implirnebtof Non'lintu.irl A$eb

The carrying anounh of rhe Compary\ notr-financiat asets are reviewed d each reponing
dare to deiemine sherhcr lherc is any indicarion ofimpnmeitconsidcinalhe prcrisions of
lnd AS 36 lmpdmEnt ofA$ers.Ifany such indi€rion exhb, rhen lhe $sas @oveiabte
.mounr (higherofils fai vdue less costs io disp.sal and i6v.lus in use) is esrimated.

An impaiment los is remgnized il the carryinA amomr of d $*r exceeds iLs estimarcd
ftcoveBblc ano0nr. lnprimenr loses 4 EcogniTrd in slarcmen! of Pmfit a'dlo$
Inpaiment Lo$es @ogniad in respecl ofCGUS ee rdued fmm rhe €rrying amounG of
3md\ill of rhar cGU, if dyand thenlhe$*soltheccu.

lnpriment los*s ecoa'ized in previotrs yds ft dsesed st eac[ reponing d.re. An
impdmcnl los h reveBed ifthere h$ been a charee ir rhc c n.les used ro deremine lhe
recoverableamounl. An inipaimcnr I6s is reve*d only ro rhe exrenl lhll lhe a$eas catr},ing
amounr dB not exced rhe catryinE amount rhar rould have b€en derermine'1, nc! of
depreciation or amonizlion, ifnoimpaiment loshad ben r@Cnizcd.

ln scor'lancc sith Ind AS 103 'OpeBring Seemenis', thc opchrin! segments used b
presnt segmenl infbm.lion .re idenrified on rhe basis of intemal repons used by lhe
Companyt Man4emenr lo all@a@ reourcs ro rhe segmenr md 6se$ thcir porfomance.
The B@rd ol Dnedo^ h colledively llD Compan!\'Chiefopemring Decision Makca or
'CODM *irl,irthemeaningoflndASl03.lormanaeenenrpuTlsecompanyhorg.nized

'nto 
najor op€raling .ciivity ofTndinA of CRP Pipes

Dividends and interim dirideids toyable ro a cofrp.nyt shareholdeB fle €og'iiad as
chanses ir equi9 ir rhe p€riod in which rhe] are dppoved by $e shaftholdeN 

'nec.ing 
and

rhe Boar'l of Direcros respecrively.

Mrterirl Pnor Penod Eron
Matci.l prior penod emn e coftcted rcnospcclivcty by rcsadng rhe cdmparalive
.momb for rhe pior periods prsntd in shich rhe emr oedftd. It rhe emr occuned
b.ro'e 

'he 
mrr{ pr 

'or 
o(' od p'ae 

'eJ. 
i e op<ni s bdld *. or r.rb f'Eillf,i\rd -q 

' '
/a
(r(
\:

for rhe esilien pnor p!nod prc,enkd, m Rja'ed.

\'^\--:.,
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Basic Ehings per Equiry Sharcis conpured by dividing rhe 
'el 

ptotu or tos afrriburabte ro
eqliq sharcholdeG of the Compsy by thc wcighred avehse number of equity sharer
ouisbnding duringlhe lindci.l yed.

D:lutedemingspdequirysheiscomputedbydividinsrhenerDmfirorlossrrib(abtero
equiq sharcholdea of tle Conpaiy by thc Neighred average number of equiry shms
coisidered for deivingbasic eahinss per equiq shaE an,l also rhe \eighred NeEge numbsr
ol equiry shares that could havc ben hsued upon co.veEion ofoll diturive poremiit equiit

stalemenr of sh flows k prepc,l in ecordde sirh rhe indnect melhod peeribed in tnd
AS 7'Stateme|l of cash llows.

A finlncial ifstnment is d] conhct lhar gives lke to a fin.ncial a$d ofone entq and a
linmcial li$ili9 or equity innrument of another erlil.

Initil mcognitio. rnd me*uremctrt

Allfina'cial6setsarc Bognized inirially d fsn wlue ptus or minus. in rhe c6e otfinancial
r$els nol recorded ar fair wlue thrcugh pmfir or los, ransadion cosrs lhar de anriburabte lo
rhe acquiilion or i$usofthe firancills*t.
sulxequent mearrenenr

Debl ir3t.un.na amortizd cost

A debt instunenf is mcosurcd.t the amofriad coslt-

(a) The objeclivc olrhc bNine$ nodel h achieved both by
md selline rhe finrncialasds.ffd

(b) I he 6sct s conh.rual cash noss rcprsnl sPPl

'r 
bolh lhc folloring condiiions are

(a) The aset is heldwilhin a businas frodelvhose objedive is to hold aeb rorcoltecrins

(b) Conlmctual tcms of the assl gire ri$ on specified dares ro cash no*s rh.r are solely
palncft of principd an,l inlcrcsr (sPPl) o. rhe principsl amounl ourbding.
After innial mssurement, sNh nnancial se( art subsequenny mesured d amonized co*
uslng $e EIR method. Amonized con is cdculded by laking imo rccounr my,liscounr or
pren,ium on acquisirion and fees or co$ thar are rn inregml pd olrhe EIR. The EtR
.noniztion h includcd in finance income in tft pofit or lo$ Tl]e loses $isi'rg lrcm
impaimcn! are ftosnizd in rhe profil or los. Thh caregdry senenlly applicsro rade rnd
ome' E-< \rble5

DebI idlrumcd rr FyIOCI (Tair Velue.hmugh OCI)

A dcbl iNrufrcnt is clasified as 4lhe FVTOCI if b.th ofrhe folloqinE criterir are n.l:



t)cbr instumss includcd withii the FVTOCI sl*ory arc ncasurcd initi.lly 6 s.ll 6 .r
erch reponing dare { fiir vahe Fanvslue m.venena ft rfrogniad inthe OCl.Iloseer.
rhc Company recqnizes iiteren income, impaime.r lo$es & rcvc^ak and forciAn cxchaigo

Aein or los in lhe profil ord loss. On derecoenilion oflhe a$er, cumulllive glin or los
preriously raogniz€d in OCI h recla$ified from rhe equiq b profir and los.Intren eaned
shiht holdingrVTOCl debr iisrument h repotred as inrere$ inconc usingrh. EIR ncthod.

DcbI iBlrumcd ar FVTPL (Fri.yrluc tbtuugh pmfito.lB)
Fv IPL is a rddtral caregory for debr in$rument. An] debl innn'nenr, which does nor meet

tlrc qiicia lor carcaorialioi as at amodiad cosl or 6 TVTOCI, is clAsified 6 al FVTPL.

lf .ddnior, dre Conpany may clccl lo cla$iE a debi in$rumenr, *hich odEpis ne$
amodized cdi or FVIOC| cricria, as at [vTpL Ho*ever. such eledion is allo*ed onl] if
doing so reduces or elininate a mdsurehent or reognnion insnsistency (refered to as

n..ourin8 mnmarch ). Dcbtnslrumcrh included qnhin lh. fVTPL carcgory mc mcasurud

!l fair value sith allchan8es Nogtrized inrhe prcfil and lo$

All .quil) iive$nenrs in entities olher rhan subsididies andjo'nt ve
fair vdue Fqui9 insrrunens*hich aE held for lEding are clasifie'l as at FVTPL. Forall
other equity invtuments, rhe ConDany decides ro clasify the sane eirher d at FVTOCI o.
rvTPL. The Compai, makcs such clcclion on an in$rumenl b, in$rumcnt basis. Ths
chsificriion h made on innid Ecognirionmd k iftlocable

Ifthe conpany decides lo cldsili an equiq insrumenr ss 3i FvTOCl, thei all tnn valuc
chailes on the innrumenb, excludin! dividends, drc reo8nizen in the OCI TheE is no

rccFlifg of e anounis irom OCI lo P&l- evcn on salc ol invc$menr. Ho{ever rhe

comP3iy mry tansfer cumlhtire gair or lcs!ilhin lhe equity.

tjquilv instrumeirs included wilhin thc FVTPL cotegory arc ncdurcd a. fan value wilh all
ch.nacs recognibd in rhe profit and lo$.

E4uiry inve$hent in subsidiaries{djoinr ventms are measured ar cosr

Conpan, applies expectedcredn lo$ (liCL) mod.l for
ofinpdmendossnthe followingfii.ncial aseb

A li'ancialsq (or. sher appliclble, a pan ofa nmrcial $st or pan ola Company of
similar financialasEh) isprima ly derecoglird (i.e. renoved |lom the Con,pary's balamc

. Thc righs ro reeive cash nors fom rhe a$et have expned. or

. Thc Comp.ny has hrsldcd ils ri8!h ro rceive cash flo* nom rhe aset or has ssuned
ai dbligarion ro pay rhe rcceived cash flo*s in tu1l Rnhour mdeial delay !o a ihtd p.ny
uDde.a pdrlhrough amn8cnentiand eilher (a) theConpan) has rmnslened sub$rntirlly
.llrhe rhks and rewards ofthe $!etj or(b) the conpany has neirherhrsfered nor rctiined
srb$trtiany all ihc risksaM rcw.rdsofrhc.s*r, bur has taNfcrcd conrol ofrhc ascr.

tmprirmcnr olfi D'ncial ssct
ln accord.n€ \nh Ind-AS 109. the

. Financirl asds that d debr inshmenb,
debr secuitiesdeposns,lndc rcc.ivablcsand

-o .".**"0 ;ii;Id"* ".*.,,**.baik balonce ::::_:1., lr.
l,'. ,t'E'

):;_,,i,.t'



. ltade reeivablcsorany contactuahighhor{eire cashof aioilrq fiiancialasd rhat resull
frcm tansacrionsthal arc ! ilhin rhe scopr of lnd AS ll and lnd AS l3

The Conpatry follo$ \ihplified approach'for@oenilion ofimp.imonl lo$ allosance on:

rlElereaiv.blesorcontrcrassrsrtsultingf.omtmns.dionswirhinrbesmpeof|rdASII
and Ind AS 18, inhey 

'lo 
nor conrain a si8nilicanr financingconporen!

.Trtdereceiv les or conlrad.s*a resullin8 jiontmsactions sirhi', tlc smpc ol lid AS l1

.nd I nd As 1 3rhar conra in a sign ificanl finaicin g comDonenr. if rhecompany appl ies pF.lical
exDcdicnt ro iSnoaepmrion oftime valueofnoney. and

The application of sinplified apprcach d@s nor requne rhecomFny ro rEck chargcs ii
cred,t risk. Ratho. n reslnirs impaimenl lo$ altoMrce based on titerime ECLS al
erchrtponingdare. ghtfron ils innialrecognnion.

ror reosnnion olimFnmcni loss on orhn firrncialaseh rnd risk erposuej rhc Conpany
derermines dE! $hcth* rhere has b€en a signin€ i'rcrcasc in rhe credir rkk since i'lirhl
rcognirion. lfcredil risl h6 trot increased significdndy.l2 monrh ECL is uscd ro prcvidc for
i'npaiment loss. HoNver. ifcFditrisk has increascd siAnific.nrly,lifetime ECt. i!uscd. tl:
in r subscqucitpqiod, crtditqualiq, ofthe indrumeil imprcves such rhar thert hno loige.s
significanr incree i[ crcdn rkk sin€ inirial rcognirion. then lhc enrir] revens b
rccognizing impaiment lo$ allosance b6ed on l2 monrh EcL

Innd raognition and naNFm.rr
All financial liabilnies .re rtcosli-d d |an value an,l i[ casc of lMns. ner of dnsdj,
afuiburable co$ Fes of mlnina narure are dndly recoelised in thc starcmenr of lrofit

Suh€que mcsuiemenr

finaicial liabiliries "* *;ied afanonized coe usins rhe effedive inleren mdhod.
Amonized cost iscalculared b] Skins inro rrount ary di$ounr or premium on acquisiriot
.nd ai) matEr ia I rrsacrion lhat irc any inrcgral pd ofrhe EtR. For tade and orherprlabtes
mduringlithin one ye.r f6m tne bdmce sheet dalc, thcc ryinAahounh appoximalc t n
value due ro ihe shon maturity of these irnnmens.

A liianci.l llabiliry k derfroenird whetr thc obliaarion under rhe liabiliry is dischaqeJ or
.ancelled orexpires. When an exhring finmcid lilbility is rcplaccd bt anorher hom the sanc
lcids oi subnandally difieEir tcms, or rhe rems ofan exhring lilbiti!, arc arbn.n rtly
modified. such an crchangc or mddification h ftsred as lhe derccqnirion ofrhe origiDa!
lilbiliq !n'l lhe recosnirion of a Dev li$ili.y. Tl'c diffcrence in rhe respective crrrying
amou s k rE.ognizd in rhe satemcnt of p6fir or los.

D. vdivc fiD,ncid indruD.nls
'lhe co'npaiy uses lorads ro Ditiede the risk of dEigcs ii inrtoe mros. erchanse rates
$'l comfrodiry pries. Such deri$tire lirancial in$rumenrs .re innidlly recogni*d ft fa;
varue on rhe date on which a dc v.rive comnd h enrered into and m also subaquendy
meaurcd { fat value oi the reponing dare. Derivarives are cdied 4 fiiamial a$c6 qhcn
| ^ 13 \J'tre i. pU''ne,na s.''ngn' B| |',b' f ' qhcn k rc''a|?.''fRN] c.,1"'



or loses rhing from changes in lhe lan vahc ofdcrivatives are lake. direcdy to Slltcme oi

Hedgs thrt met ihe crir€rir for hedAe aNunnry .E a.counted fo. s lollo*!:

when a derilative is dcsignared as a cash flow hedgin8 instunent. rhs elIective ponion of
changes in the fair value of the dedvalive is rcco8ria,l in the c6h uor hedce rc$ne
bein8 pan of oder bnprehensive income. Any inefiecrive ponidn of changes in $e fair
lalue of the derivalive is mognizd innedi.lely in ihe Siaromenl of Profil and Lo$ lf
rhe hedgirg inslrument expires or is sold, tem inated or exercised, tne cumulaliveeain or
lo$on the hedging instument Ecognizd in cdh no* hedging ftserye rillrhe p€riod rhe

hed8c w6 efetive remains in c.sh flou hedging Fsde unril the underlying tansaction
dcun The cumuldive Eair or lo$ pEvioudy re@enized in the esh flo! hedgitrg
resetue is rmnslen€d ro rhe shtement of pbfir and L.s upon $e occurence of the

undenyingt nsaclion.

Changes in the lan value of hedgine innnmenb and hedged items rhat m desigmted md
qualii,6 fan laruc hefuss are resrded inlhs staremenroiPofitand t $.

D. Major Edinxles nad. in p.eprnng Finrncidl Sbicnent

L Uicful lilc ol popety, 0lant !.d equiDnenr
'lhe enimded ueful lile of pmperty, planl and cquipncnl is based oi a iumber of lacron
including rhe efiech ofob$le*en€j demand, conperition and oths eco'omic facto^ Guch
as the slabllity of rhe indusrry and knovn rehnoloSical idvai@t and rhe level of
maintenance expendirufts Equned io oblain lhe expded fuluE csh flo*s lom $e a$cr.

Usful life ofthe srb orher lhln,Plut and nschincry e in a(onlance with Schcdrlc II of
lheconpaiies^.t,20ll. l< .
The Company relie*s at de end ofeeh repoting dde lne usetul lile of prcpeny, planr aM
equipnen! and is adju$ed pbspe.rively, ifappbpriare.

2. PNr{nploynenl b€neli! phns

Empioye beneft oblig.liois de measured on rhe basis of acturial dsumplions *[ich
include noeliq and with'lB*al rales a well as a$umprions conemins futuE
dcvclopmenb in dissunt rate. rhe mre of slary incEases and rhe innoion 6r. The
Company corsideN dal tie a$umptions uscd lo mcAurc its obli8arions are apDbpriate and

documented. However. any chsges in these asumptions mry hNe r matrial impact or rhc

3. Pmvisions and co.ri.se.cie

Thc a$c$mena undedaken in r€gnizing provisions Dd continAsncies have ben frade in
accordank Rith lnd AS 17, Prcvisions. Contingenr Li$iliries ard Continsent Askb. Tte
.\drudotr of he he 

'ho.d 
of rje,o Lreen e.cn 's. rcq..fo bfftrQF\ b\

trBnar( cnr 
'!gad'nS 

thc pob.biirJ o"e\po.ure ro porcn'al lo$ 5h(!rldai,.'j
.hrnge fo lo*insunrore'esbledselop-enr'. rhi ite i mdrurd'l'., '1 ,. -, Y

"r3.&



onhc aw lor immedi* ste ronag.mdr'i @nmih.br fo, ue
elaithin on€ )@ to conclude ifthcir cqyins dobt *ill b€ sid
srle hndion dhs $b thDuSh antinui'g 6e,

signifiMt judsnenl is Equired to rpply lhe emunli.s of non{uftnr asrs herd for
eleud.r Ind AS t05 Nomrcnr Ass€ts Held fd Sale sd Disntinued Op€r*iont.
Inesins ln. .ppliability, Dmsenent h6 qwisd jDdgnenr lo ewluarc th€ av.ilabilily
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TALIT POLYMERS & ELECTRONICS LIMITED

cIN !320109PN1984PI-C033783

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOO ENDED 31'JULY,2OI9

The cdnpany ir engaSed in the busine$ ofmanuJacturns of cRP P pe & other P@ducts, whkh as per

Accounti.g Standard 17 and n the opnion of the management, s co6dered to be rhe onlv

repoft able busine$ sesment. The geqraphical seBmetrtalion i5 not relevani

Not€33-Okclosure In r.spe.tofRelated parties puBuanrtoac.ounti.s standard-l3

A. KeyManageria Pereotrnel

B. Nane ofRe ated Enterprises inwhkh

i) shrisanlaychana,Di€dor
i') shriMunna LarGoya, Diredor
rii ) shi Fatrid.a Siswal, Diredor

-!i M'Seem:sraf,co se.iee.y
v) shri Dinesh chand cFo
vr) ShriKuldeep coyal, Manager

Dkcroeure ortransactionsslih Relaied PJ;ies

saleofgoods

/it;--\

in PafriesArcountme $bFct to .onfimdion. q,\u:y:.e"

Nore 3s. M(ro, sm.ll & M€dium trdle bu$nes .ntities \.3 --r'
Medium Enterp,6es, io whom tn" ...0"^" "*". o,i'i,,inn -"

outstandng for more rhanaS days as ar31n lur 20r9 rhis lnfordato. is requted ro be d(0sed
underrhe Mic.o, Smallaid Medium Enrerprkes Developnent Ad,2006, and have been detemined

R
. :t-2



LATIT POLYMERS & EI.ECTRONICS LIMITED

ctN- L320109?N1984PLC031781

NOTES TOTHE FINANCIALsTATEMENTS FORIHE PERIOD ENDED 31SIIUTY,2019

to the extent such pa.ties have been ldenlified on the basi5
company. The ouBtandingdues whi.h are fro.e ihan 4s days old

or inlomaiion availabe wnh the
3nounti.g ro Rr NrL (PrcviousYear

Rs, Nir (Prevrousyear Rs,Nir )

(Prevlous y.ar Rs,2lo/-1, rar d.dud€d

In the opinio. of the manasement, al the Cunent A$ets, Loans & Advan.es have a vaue on
real6tion id theordinary.ou6e ofburrnesequaltd an amountatwhi.h theyare *ared.

Liabiity,lf any, alises on competion of pendhg ase$ment in rcsped or VAT, serui.e Tax, n.ome
TaX,GST,TDSetc. wll be prcv ded in theyearorsmpletion olsu.h a$e$nant.

Nde39-E.riinSp.rShare

Prof r arriburable to Equnv shareholde6

Nominal Value of Equily Sha€s(Rs.)
Earninss per shme (Annuarized)(Rs,)

5% R€deemabl€ Prererence shaes

Prort an butableto5% Rede-"nable Prererence

No. ors% Redeemable Prererence Shares
Nomina Valle or Equly shares(Rs.)

(0.1s) 10.21)

(

During the perlod under consideration the company has issued 1,30,000 5% redeemable
Preference Shares of face value of Rs. 100/- each of Rs. 130 lakhs. No provkion towards
dividend oavableto redeemab e o.efer€nc€ shares have been made in lhe books ofaccounts.
eoard of Dtredoa have approved filin application forwinding up ofthe company.



LALIT POLYMERS & ELECTRONICS LIMITED

cIN- Lt20l09PNt984PtC033783

NOTES TO THE FTNANCIALSTATEMENTS FOR THE PERIOD ENDED S1STIUL' 2019

consequent ro rhe Notifcation under the cohpanr's Ad, ,013, the Fnanchl srarements for the
period ended or31sruly,20r9 are prepared undefrhescheduLe lofthecompaniesAct,2013

lFe soa'd ol Diredod ol rhe cotrpany ol ob oB rolg app'oved r.e volrn'arv wndils rp;'
the affairsofthe Company under secUon 59 and olher applicable provkiois of 18C,2016, read
with th€ Insolvency And Bankrupicy soard of ndia {Voluntary tiquidauon Proces5)

Regualions,2017(VLP,20L7)madethereuider,subjecitoapprovalofshareholdersinthe
ensuinggeneralmeetin& Therefore the company is not a goingco.cern

Noto 42 - Foleisn Ex.hange Ea.iins .nd outSo
There wer€ noexpon earnhgr and forergn ex.hate outfow duirytheyear Rs, N l{Prcviousyear Rs.

NiD.

Previous Yea/s fgures have been r%rouped/rcch$ified whereverne.e$ary to.orcspond withihe
cutrent yea''?s clasificat on/dis. osure.

AsperourReponof evei date ata.hed Fo. and on behalf ofBodd
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