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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2015

MUMBAI

(Tin lacs)
FOR THE FOR THE FOR THE FORTHE FOR THE FOR THE
PARTICULARS GQUARTER QUARTER ~ QUARTER NINE MONTHS NINE MONTHS YEAR
ENDED- ENDED ENDED ENDED ENDED ENDED
31.12.2018 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
{Unaudited) (Unaudited) (Unauydited) {Unaudited) {Unaudited) (Audited)
1. Inlerest eamed (a}+{b)+ic)+(d) 10,193,33 9.959.61 8,889,74 30,082.08 25,781,52 35,478,60
ta) ’k';‘ife“’d‘scoum on advances/ 7.529.37 7.344,01 6,501.92 21.947,16 18,843,17 25,867.82
{b) Income on Invesimenis 2,292.82 2,188.87 2,106,39 6,956,79 4,113.24 8.447,74
{c) Interest on balances with Reserve
Bank of India and other inter-bank 68,76 91.59 53,90 231,41 164,18 231,26
funds
{d} Others 302,38 335,14 227,53 953,72 660,93 931,76
2. OtherIncome (Refer note 2) 2,337.78 2,041,40 2,039.07 6,677,45 5.677,73 8,365,04
3. TOTALINCCOME {1+2) 12,53111 12,001.01 10,928.81 34,766,53 31,459,25 43,843.64
4. Inlerest Expended 6,031,27 589752 5,300,18 17,808,70 15.356,62 21,254,446
5 Opearating expenses [i}+(ii) 2,514,78 2,475.54 2.314.03 7.25275 6,730,067 9,203,74
(i) Employees cost 829,54 829,31 778,48 2,468,13 2,316,21 311497
{if) Other operating expenses 1.685.24 1,646,23 1,535,55 4,784,62 4,413,886 6,088,77
&, TOTAL EXPENDITURE [4+5])
(Excluding Provisions and 8,546,05 8.373.06 7.614,21 25,061.45 22.086,69 30,458.20
Confingencies) )
7. OPERATING PROFIT (3-4) (Profit
before Provisions and 3,985.06 3.627.95 3.314,60 11,705.08 9.372,56 - 13,385.44
Contingencies]
8. Provisions (other fhan fox) and 712,59 707.17 507.15 2.541,53 1,618,79 2.328.61
Conlingencies [Net)
9.  Excepfional Hems - - - - - -
10. Profit/(Loss} from Ordinary
Activities before Tax (7-8-9) 3.272,47 2,929,?8 2.807,45 2.1 63,557 7,753,77 11,055,83
1. Tax expense 1.097.17 100514 207,69 3.094.17 - 2,576,54 3.699.01
“12. Net Profit/{loss) from Ordlinary
Activifies after Tax (10-11) 2,175,30 1.915.64 1.899.76 6069.38 5177.23 7.357.82
13, Extraordinary ltems - [net of tax } i } } B B
expense)
4 H‘;ﬁgf“”“oss] for the period 217530 191564 1,899,76 606938 517723 735782
15. Paid-up equity share capital
(Face value 22/- per share) 475,78 475,59 472,65 475,78 472,65 474,10
16. Reserves excluding revaluation [fiisiiiim il o o dmal e o Ll e
reserves e iEmciE b e e e 44.202.41
17, Analytical Ratios
iy Perceniage of Shares held by
Government of iIndia NIL NIL NIL NiL NIL NIL
i) .. Capital Ad Rati
(i) - Copilal Adequacy Ratio 13.90% 14.37% 14.06% 1390% 14.06% 15.09%
{Basel 1)
(i} Eamings per Share (EPS} for the
pericd/year (before and after
extracrdinary items) (%)
- Basic 9.15 8.06 8.05 25.54 21.96 31.18
- Diluted 9.09 8.00 798 25.37 21.77 30.85
{iv] NPA Ratios
{a) Amount of Gross Non-
Performing Assets 572405 4,451.11 3.901.59 5,724,05 3.901.59 4,110,19
{b] Amount of Net Non- ’
Performing Assels 2,51409 1,543.62 1,250,867 2,514,09 1,250,67 1,316,71
[c) % of Gross NPAs 1.68 1.38 1.34 1.68 1,34 1.34
(d) % of Net NPAs 0.75 0.48 0.44 075 0.44 0.44
{v] Return on Assets [annualized) . 1.79 1.64 186 1.74 178 183
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Notes:

1.

Statement of Assets and Liabilities of the Bank as on 315 December, 20135 is given below.

{Zin lacs}
As on 31.12.2015 As on 31.12.2014
Particuiars — -
) (Unaudited) {Unaudited)
CAPITAL AND LIABILITIES )
Capital 475.78 472,65
Reserves and Surplus 50,570.98 43,343.51
Deposits 3.38,342.83 2,91,198.65
Borrowings 21,958,25 72,987.51
Cther Liobilities and Provisions 15,043.49 13,107,28
TOTAL : 4,96,391,33 4,21.109,60
ASSETS .
Cash and Balances with Reserve Bank of India 17,450,460 15.504.40
Balances with Banks and Money at Call and Short Nolice 15,595.30 10,398,93
Invesiments 1.15,444,73 1.08,826.41
Advances ' 3.15,367.23 2,60,567,33
Fixed Assets 2,616,06 2,472,08
Other Assets . 29.917.41 23,340,45
TOTAL 4,96,391,33 4,21,109,460

‘Cther Income’ includes gains from securities’ fransactions, commission eamed from guarantees/leiter of credil, fees eamed
from providing services to customers, selling of third party products, ATM sharing fees.”

During the curent quarier, the Bank infused equity capital of T100 crores in Axis Finance Lid., a whally owned. subisidiary of the
Bank. .

In accordance with RBI circukar DBR.BP.BC.N0.31/21.04.018/2015-16 dated 160 July, 2015, the Bank has classified deposits
slaced with NABARD/SIDBI/NHB for meeting shortfall in Pricrity Sector Lending under ‘Other Assets’, which were hitherto included
under 'Invesiments’. Similarly, interest income on such deposiis has been classified under the head ‘Inferest Earned - Others',
which was hitherto.included under 'Interest Earned - Income on Investments'. Figures for the previous periods have also been
regrouped to conform to current period's classification. - - L

During the quarter ended 31t December, 2015, the Bank adllotted 9.70.315 equity shares pursuant 1o the exercise of options
under its Empioyee Stock Option Scheme.

In accordance with RB! circular DBR.No.BP.BC.1/21.06.201/2015-16 daied 1% July, 2015 on 'Basel Il Capital Regulations’ and REl
circulor DBR.INO.BP.BC.80/21.06.201/2014-15 dated 31 March, 2015 on ‘Prudentfial Guidelines on Capital Adeguacy and
Liquidity' Standards Amendments’, banks are required fo make Pillar 3 disclosures including leverage ratic and liquidity
coverage ratic under the Basel Il framework. The Bank has made these disclosures which are available on its website af the
followling link: http://www axisbank corm/investor-corner/baselil-disclosures.aspx. The disclosures have not been subjected io

" audit or limited review by the statutory auditors of the Bank.

The above results have been approved by the Board of Directors of the Bank at its meeting held at Mumbai today.

These results for the quarter and nine months ended 31t December, 2015 have been subjected o a “Limited Review" by the
statutory auditors of the Bank.

Previous period figures have been regrouped and reciassified, where necessary, to make them comparable with current period
figures. '
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Acds Bank Limited
Segmental Resulls

{T in lacs)
FOR THE FOR THE FOR THE FOR THE NINE | FOR THE NINE FOR THE
QUARTER QUARTER QUARTER MONTHS MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
{Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)

1 | Segment Revenve

A | Trecsury 14,744,95 15.686.51 12.864,12 43,329.65 37.374.85 51,781.35

B | Corporate/wholesale Banking 5.763,84 5.649.35 5,196,56 16,943,18 15,196,35 21,105,60

C | Retail Banking 8,610,26 8.469,11 * 7.230.94 24,926,08 20.790.49 28,297,74

D | Other Banking Business 201,94 208,23 216,33 570.85 540,01 87553
Total 29,320,99 30,013,20 25,507,95 85,769,76 73,901.70 1,02,060,22
Less: Inter segment revenue 14,789,88 i8.01219 14,579.14 49,003,23 42,442,45 58,216,58
income from Operations 12,531.11 12,001,001 10,928,81 36,766,53 31,459.25 43,843,64
Segment Results After Provisions

2 | & Betore Tax

A | Treasury 741,40 376,16 805,01 2.420.81 2,15%,23 3.067.79

B | Corporate/Wnolesale Banking 1,60%9,73 1,632,922 1,450,89‘ 4,253,75 4,278.82 6,022,68

C | Retail Banking 748,61 727,56 347,16 1,995,24 843,59 117752

D | Gther Banking Business 172,73 84,14 204,39 493,75 471,73 788,84
Total Profit Before Tax 3,272,47 2,920,78 2,807.45 ?,163,55 7.753,77 11,056.83

3 | Capital Employed

A | Treasury 2,605,28 10,671,56 12,051,864 2,605,28 12,051,86 16.413,07

B | Corporate/Wholesale Banking 1,05,282,24 © 9240974 87,443,93 1,05,282,74 87,443,93 82,886,47

C | Retail Banking (59.867,04) {57,248,89) {58,265.98) (59.847,04) (58,265,98) {56,032,29)

D | Other Banking Business 639,43 786,64 431,60 639,43 431,60 576,60

E | Unaliocated 2,386,85 2,273.05 o 215475 2,386,85 2,154,75 832,66
Total 51,046,746 48,892,110 43,816,146 51,044,746 43,816,16 44,676,51

Note: Previous period figures have been regrouped and reclassified, wheare necessary, 1o make them comparable with current period

figures.

Place: Mumbai
Date; 20 January, 2016

SIGNED FOR IDENTIFICATION

BY, -

el
S.R. BATLIBO! & COQ. LLP

MUMBAI
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www.axisbank.com

For and on behalf of the Board
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SHIKHA SHARMA
MD & CEOQ
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SR Barimsoi& Co. LLP B g

Dadar (West)

Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax :+91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Axis Bank Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Axis Bank Limited (‘the “Bank") for the quarter ended December 31, 2015 and nine months
period ended on that date (the “Statement”). The disclosures relating to “Pillar 3 under
Basel il Capital Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as have been
disclosed on the Bank's website and in respect of which a link have been provided in
aforesaid Statement have not been reviewed by us. This Statement is the responsibility of
the Bank's management and has been approved by the Board of Directors. Our responsibifity
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Informaticn Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement, A review is limited primarily to inquiries of the Bank's
personne! and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disciosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Reguiations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters,

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

per Viren H Mehta
Partner
Membership No.: 048749

Place: Mumbai
Date; January 20, 2016

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AABR-4294
Reqd. Office | 22, Camac Street, Block 'C', 3rd Floor, Kolkate-700 016
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PRESS RELEASE

AXIS BANK ANNOUNCES FINANCIAL RESULTS
FOR THE QUARTER AND NINE-MONTHS ENDED 31s* DECEMBER 2015

Results at a Glance

e Net Profit for Q3FY16 grew 15% YOY to ¥2,175 crores and for §MFY14 grew 17% YOY to 36,069 crores

e The Bank’s Retail franchise registered strong performance
o CASA, for Q3FY16, grew 17% YOY and constitutes 43% of Total Deposits
o Savings Account balances grew at 16% YOY
o Retail Advances growth continues to be strong at 27% YOY
o Retail Advances now account for 40% of Net Advances of the Bank
o Retail Fee Income in Q3FY16 grew 14% YOY and constitutes 40% of Total Fee Income

e The Bank's GNPA and Net NPA levels were 1.68% and 0.75% respectively in Q3FY16 as against
1.38% and 0.48% respectively, in the previous quarter.

e In Q3FY14, the Bank has taken into account the full impact of the asset quality review conducted
by RBI

e Net Advances grew 21%, led by Retail growing at 27% followed by Corporate Advances growing at
21%

e The Bank is well capitalised with a healthy Capital Adequacy Ratio (CAR). Under Basel lll, Total CAR
& Tier | CAR (including the net profit for IMFY16) stood at 15.47% and 12.35% respectively

The Board of Directors of Axis Bank Limited approved the financial results for the quarter and nine months
ended 315t December 2015 at its meeting held in Mumbai on Wednesday, 20t January 2016. The results
have been subjected to a Limited Review by the Bank's Statutory Auditors.

Profit & Loss Account: Period ended 315t December 2015

e Core Operating Profit and Net Profit

Earnings quality remained strong with the Bank showing a healthy financial performance in terms of
growth in core revenues for the quarter and nine months ended 31st December 2015. The Bank's Core
Operating Profit for Q3FY 16 grew by a robust 20% YOY to 23,571 crores, and for 9MFY16 grew by 24% YOY
to %10,477 crores. The Net Profit for Q3FY16 and 9MFY16 grew by 15% YOY and 17% YOY to 32,175 crores

and 6,069 crores respectively.

¢ Net Interest Income and Net Interest Margin

The Bank’s Net Interest Income (NIl) grew by 16% YOY to 34,162 crores during Q3FY 16 from 3,590 crores in
Q3FY15. Net interest margin for Q3FY16 remained healthy and stood at 3.79%. NIl for 9MFY 16 also rose
18% YOY to 12,280 crores from 10,425 crores during 9MFY15.
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l‘ AXIS BANK

e Other Income

Other income (comprising fee, tfrading profit and miscellaneous income) for Q3FY16 grew 15% YOY and
stood at 32,338 crores as against 32,039 crores during the same period last year. During 9MFY 16, other
income grew 18% YOY and stood at 6,677 crores. During the quarter, fee income grew 12% YOY to
reach %1,885 crores. The key driver to the growth in fee income was Retail Banking, which grew by 14%
YOY and constituted 40% of the Bank’s total fee income. Transaction Banking fees grew 9% YOY and
constituted 20% of the total fee income. Treasury & DCM fee performance was robust and grew 15% YOY
to constitute 10% of the total fee income of the Bank. During 9MFY 16, fee income grew 13% YOY primarily
driven by 17% YOY growth in retail fee and 37% YOY growth in Treasury & DCM.

Balance Sheet: As on 315t December 2015

The Bank’s Balance Sheet grew 18% YOY and stood at %4,96,391 crores as on 31st December 2015. The
Bank’'s Advances grew 21% YOY to %3,15,367 crores as on 315t December 2015. Retail Advances grew 27%
YOY and stood at %1,25,796 crores and accounted for 40% of the Net Advances of the Bank. If we were
to include SME loans that qualify as regulatory retail, the share of retail loans to total loans would be 45%.
Corporate credit grew 21% YOY and stood at %1,48,385 crores; and accounted for 47% of Net Advances.
SME Advances grew 7% YOY and stood at 341,186 crores.

The book value of the Bank’s investments portfolio as on 31st December 2015, was %1,15,445 crores, of
which %83,711 crores were in government securities, while 323,997 crores were invested in corporate

bonds and %7,737 crores in other securities such as equities, preference shares, mutual funds, etc.

CASA Deposits as on 31sf December 2015 constituted 43% of total deposits. Savings Account balances
grew at a strong 16% YOY, up sharply from the 12% YOY growth we had last quarter. CASA, on a daily
average basis, recorded a growth of 14%, in which Savings Bank Deposits recorded a growth of 13% YOY,
while Current Account deposits grew by 15%. The proportion of CASA on a daily average basis remained

at the same level as the previous quarter and constituted 40% of total deposits.

CASA and Retail Term Deposits constituted 79% of Total Deposits as on 31st December 2015 compared to
78% as on 31st December 2014.

Capital Adequacy and Shareholders’ Funds

The shareholders’ funds of the Bank grew 17% YOY and stood at 351,047 crores as on 31st December 2015.
The Bank is well capitalised. Under Basel lll, the Capital Adequacy Ratio (CAR) and Tier | CAR as on 315t
December 2015 (including the net profit for IMFY16) was 15.47% and 12.35% respectively.
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l‘ AXIS BANK

Asset Quality

As a prudent measure, the Bank has fully recognized the necessary impairment and the resultant
provisioning impact of the asset reclassification as per RBI's assessment in the current quarter itself.
Consequently, as on 31st December 2015, the Bank’s GNPA and Net NPA levels were 1.68% and 0.75%
respectively, as against 1.38% and 0.48% respectively as on 30t September 2015.

As on 31st December 2015, the Bank’s provision coverage, as a proportion of Gross NPAs including

prudential write-offs, was 72%. The provision coverage before accumulated write-offs was 82%.

As on 31st December 2015, the Bank's Gross NPA was 35,724 crores against 34,451 crores as on 30th
September 2015. During the quarter, the Bank added 32,082 crores to Gross NPAs, and Recoveries and
upgrades were 156 crores. There were no sales to ARCs during the quarter. The cumulative value of net
restructured advances as on 31st December 2015 stood at 7,745 crores, constituting 2.31% of net
customer assets, compared to 8,426 crores, constituting 2.65% of net customer assets as on 30t

September 2015.

Network

During Q3FY16, the Bank added 62 branches to its network across the country, pushing up the tally to 216
new branches in 9MFY16. As on 31st December 2015, the Bank had a network of 2,805 domestic
branches and extension counters situated in 1,796 cenfres compared to 2,558 domestic branches and
extension counters situated in 1,708 centres last year. As on 31st December 2015, the Bank had 12,631

ATMs spread across the counftry.

International Business

The Bank has nine international offices with branches at Singapore, Hong Kong, Dubai (at the DIFC),
Colombo and Shanghai; representative offices at Dubai, Abu Dhabi, Dhaka and an overseas subsidiary
at London, UK. The international offices focus on corporate lending, trade finance, syndication and

investment banking and liability businesses.

The total assets under overseas branches were USD 8.06 billion as on 315t December 2015.

Appointment of Additional Independent Director

Ms. Ketaki Bhagwati has joined the Board of Directors as an Additional Independent Director with effect
from 19th January 2016. Ms. Bhagwati is a former Chief Investment Officer in the Financial Institutions
Group at the International Finance Corporation (IFC). She has over twenty four years of experience in
private equity, M&A, debt & structured finance and distressed asset workouts. Ms. Bhagwati has a
Bachelors of Arts from Wellesley College (USA) and a Master of Public Administration from Harvard

University's John F. Kennedy School of Government.
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l‘ AXIS BANK

She is currently a member of the Wellesley College Business Leadership Council and Golden Seeds, an

early stage investment firm with a focus on women leaders.

Appointment of Additional Non-Executive Director

Mr. B. Babu Rao has joined the Board of Directors as an Additional Non-Executive Director (Nominee of
SUUTI) with effect from 19th January 2016. Mr. Rao has more than 26 years of experience in the area of
Finance, Capital Markets and Fund Management in UTI Mutual Fund. Mr. B. Babu Rao is an MBA from
Indian Institute of Management, Ahmedabad.

Mr. Rao is currently managing the activities of the Specified Undertaking of UTI (SUUTI) on deputation from UTI

Asset Management Company Ltd.

A presentation for investors is being separately placed on the Bank's website: www.axisbank.com.

For further information, please contact Mr. Suresh Warrier at 91-22-24255601 or email:

suresh.warrier@axisbank.com
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g crore
Financial Performance Q3FY16 Q3FY15 | % Growth | 9MFY16é IMFY15 | % Growth

Net Profit 2,175.30 1,899.76 14.50 6,069.38y 5,177.23 17.23
EPS Diluted (]) 36.15 31.66 14.18 33.76 28.89 16.86
Net Interest Income 4,162.06] 3,589.56 15.95] 12,280.38] 10,424.90 17.80
Other Income 2,337.78] 2,039.07 14.65 6,677.45) 5,677.73 17.61

- Fee Income 1,884.70 1,686.42 11.76] 5,248.15] 4,654.96 12.74

- Miscellaneous Income 115.27 23.62 388.02 277 .51 162.69 70.58
Operating Revenue 6,499.84] 5,628.63 15.48] 18,957.83] 16,102.63 17.73
Core Operating Revenue* 6,086.07) 5,299.60 14.84) 17,730.08] 15,212.10 16.55
Operating Profit 3,985.06 3,314.60 20.23] 11,705.08] 9,372.56 24.89
Core Operating Profit** 3,571.29 2,985.57 19.62] 10,477.33] 8,482.03 23.52
* Core Operating Revenue = Operating Revenue - Trading Income — Gain on Repatriation of profit of overseas branches
** Core Operating Profit = Operating Profit - Trading Income - Gain on Repatriation of profit of overseas branches

% crore
Condensed Unconsolidated Balance Sheet GG 31s:r1IZecember G 3ls’tllzecember

CAPITAL AND LIABILITIES
Capital 475.78 472.65
Reserves & Surplus 50,570.98 43,343.51
Deposits 338,342.83 291,198.65
Borrowings 91,958.25 72,987.51
Other Liabilities and Provisions 15,043.49 13,107.28
Total 496,391.33 421,109.60
ASSETS
Cash and Balances with Reserve Bank of India and Balances
with Banks and Money at Call and Short Notice 33.045.90 25,903.33
Investments 115,444.73 108,826.41
Advances 315,367.23 260,567.33
Fixed Assets 2,616.06 2,472.08
Ofther Assets 29,917 .41 23,340.45
Total 496,391.33 421,109.60
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l‘ AXIS BANK

% crore
. As on 31st As on 31st
Business Performance December '15 December '14 % Growth
Total Deposits 338,343 291,199 16.19
Demand Deposits 146,322 125,586 16.51
- Savings Bank Deposits 92,758 79,953 16.02
- Current Account Deposits 53,564 45,633 17.38
Demand Deposits as % of Total Deposits 43% 43%
Term Deposits 192,021 165,613 15.95
Retail Term Deposits 120,352 101,906 18.10
Demand Deposits on a Cumulative Daily Average Basis
(CDAB) for the nine months 120.202 105651 13.77
Demand Deposits as % Total Deposits (CDAB) for the nine 40% 40%
months
Net Advances (a) +(b) + (c) 315,367 260,567 21.03
(a) Corporate Credit 148,385 122,944 20.69
(b) SME 41,186 38,404 7.24
(c) Retail Advances 125,796 99.219 26.79
Investments 115,445 108,826 6.08
Balance Sheet Size 496,391 421,110 17.88
Net NPA as % of Net Customer Assets 0.75% 0.44%
Gross NPA as % of Gross Customer Assets 1.68% 1.34%
Equity Capital 476 473 0.63
Shareholders’ Funds 51,047 43,816 16.50
Capital Adequacy Ratio (Basel lll) 13.90% 14.06%
- Tier | 10.78% 10.86%
- Tier Il 3.12% 3.20%
Capital Adequacy Ratio (Basel lll)
(including Net Profit for 9M) 15.47% 15.64%
- Tier | 12.35% 12.44%
- Tier I 3.12% 3.20%

In accordance with RBI circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated 16" July, 2015, the Bank has classified deposits placed
with NABARD/SIDBI/NHB for meeting shortfall in Priority Sector Lending under 'Other Assets', which were hitherto included under
'Investments'. Figures for the previous periods have also been regrouped to conform to current period's classification.
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Safe Harbor

Except for the historical information contained herein, statements in this release which contain words or
phrases such as “will", “aim”, “will likely result”, “would”, “believe”, “may”, “expect”, “will continue”,
“anticipate”, "“estimate”, “intend”, “plan”, "contemplate”, ‘“seek to"”, “future”, "objective”, “goal”,
“strategy”, “philosophy”, “project”, “should”, “will pursue” and similar expressions or variations of such
expressions may constitute "forward-looking statements". These forward-looking statements involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially from
those suggested by the forward-looking statements. These risks and uncertainties include, but are not
limited to our ability to successfully implement our strategy, future levels of non-performing loans, our
growth and expansion, the adequacy of our allowance for credit losses, our provisioning policies,
fechnological changes, investment income, cash flow projections, our exposure to market risks as well as
other risks. Axis Bank Limited undertakes no obligation to update forward-looking statements to reflect

events or circumstances after the date thereof.

Page 7 of 7



JANVE SIXV

uoiljejuasalid sbuiuie

S)INsSay Jauenpd pJiy L
91-G10CAd

)\

ANV SIXV




A 4
e @

"JOBJay] 8)1ep oy} Ja)je SeouBISWNIUID
JO S]JUBA® 109|Jal 0] sjuawaslels buool-piemio) ajepdn 01 uonebiqo ou sayelspun
pajlWI] Yueg SIXY "SYSII JoYlo Se |[oM Se SYSI 1oylew 0] ainsodxs Jno ‘suoinoaloid
MO[} USed ‘ewooul JuswisaAul ‘sabueyo |eolbojouyos) ‘seiolod Buluoisinoud
JNo ‘s8ssO| }Ipalo Jo) aouemolle Jno jJo Aoenbape oy} ‘uoisuedxa pue ymmoub
Jno ‘sueo| Bulwiopad-uou Jo s|eAs| aimny ‘Abajesis Jno juswa|dwi Ajjnyjsseoons
0} Ajljige Jno 0} pajiwi| JoU aJe Ing ‘Bpnjoul Saljulelaoun pue Sysil 8say| "Sjuswalels
Buool-piemio) ay) Aq palsabbns asoy) wouj Ajjelisjew Jaylp 0} sjnsal |enjoe asneo
p|N0o 1eyl SJo)oe) JBYJO pue Saljuleladun ‘SYsSid JO Jaguinu B BAJOAUlI Sjuawolels
Buiyool-piemio) asay] -,sluswalels bBujool-piemio), a1nilsuod Aew suoissaidxo
yons JO suoljeleA 1o suoissaldxs Jejiwis pue onsind [im, ‘ pjnoys, ‘Josloid,
‘ Aydosojyd, ‘ Absjens, ‘|jeob, ‘ aAnoslqo, ‘aimny, ‘.01 Moss, ‘ aie|dwojuod,
‘ueid, ‘_pusjul, ‘ 8lewnss, ‘ aledionue, ‘ anunuod (M, ‘Joadxs, ‘ Aew, ‘ .oAs8l8q,
‘ pInom,, ‘nsad Ayl [Iim, ‘ wie, ‘ |IIM, Se yons saseldyd J0 SpJOM UIBJUOD UYIJIYym
ase9g|al SIYl Ul Sjuswalels ‘ulelay pauleluod uoljewlojul |eauolsly ay) Joj 1deox]

10qJeH ajes



A 4
nvesxr

MBIAIBAQ SSsaulsng

MBIAIBAQ 8oUBWIOLSd

uonoNpPOoU|



JANVE SIXV

MM Ul AJeipisgns seasiano sapnjouy] 4,

SJ8)UN0J UOISUBIXd 8pN|ou| ¢
FMO.N L SINLY syjuow aulu oy syyoud sepnou]
sasldIejug wWnIpsp\ pue [ews
6 ;90U8sald |euoljeulalu|
G08'C ¢Sayouelg
oe| 991 (‘OoN) sjunoooy yueg buines <—
%.LY'GL zdVvO [elo] ||| |esegd
%GE 2L VO | JalL ||| |]esegd
T
%SG.0 onjey VdN 18N
%09 L1 (9LA4NB) 30Y
%l (9LAdING) YOY <]
9/,'€€2 (pesilenuue) S43 painjig
S810J40 /H0°1 G2 spun4 sJapjoyaieys <—
$810J0 69092 (9L AdING) 1401d 18N
S8l0I0 G/ ‘T2 (9LAJED) 1joid 18N
o £ suoneladp
S810J0 £YE‘8E‘C2 sysode( |ejoL Stz Bupjueg
SaJ0J0 J9g'‘gL e S9oUBAPY 19N \_/ \_/
$810J0 | 6L 96 P2 s}essy [ejol

(G102 ‘L€ J8quisdaq uo sy) Joysdeus
JINVE SIXV <

MBIAIBAQ



ANVE SIXV y

SOIeUS G = ¥AO Ly

uw |/ Je pools sy Buipuelsino ‘uw /'z9 Jo asuenssi 4do Jsulebe ‘GLoz ‘L ¢ Joaquiade uo sy

(9102 ‘61 Asenuer uo se) sa1oJd Z1G'E62 uonesijende) joxie
9/°€€2 (pesiienuue) Sd43 paini@

Glca 9JeyS Jad anjeA 3oog

S81010 JH0°LG2 spun4 ,siapjoyaieys

S910I0 9/ 2 |lende) aseys

%¥9°0v
SI0}SOAUI

|jeuonnyisuj ubleio4

%06°€
sJoyjo g dio)
90oURINSU| [BJBUSD)
%050l
suonnyjsuj ueipuj

%S L
uoneisodio) %09°¢
aouelInsu| 8y 9 HdO
%SG'LL 79€ 5l
1LNNS 1940

(5102 ‘1€ Joquiadag uo sy) uisjed mC_U_OF_@._Nr_w

A A A A A



A 4
nvesxr

S

3w} JOAO UOI}eaID dN|eA Jud)sisuod Buijesysuowap asiyosuedj buodys vy

ILAdINGm GLAdm YLAd " €LAL

(%) sjossy uo uinjay (%) Aunb3 uo uinjey (2) a1eys 1ad anjep yoog
0S° LYl
697291
0971 7’881
0L} €T3l
g YA 1981 00°S12Z
1G°0¢C

suJnj}ay Japjoyateys ybiH



A 4
nvesxr

MBIAJIBAQ SSauisng

MBIAJIBAQ 9oueW.IoLad

uononNpoU|




A 4
nvesxo

AOA %¥T J§
AOA %2t |
AOA %€l h
AOA %8l J§
AOA %L J§

9LAdING

AOA %z J§
AOA %91 J§
AOA %St J§
AOA .x.th
AOA %0z J§
AOA %St
AOA %21 J§
AOA %91 J§
AOA %St J§

9LA4€D

G10¢C 18quidde(Q L€ UO SY

,S9OUBAPY |B}O ]
,S}Isodaq |ejol
(ebeiany Ajiea) vsvo
WWSVI

JiJjoad bunesadQ a109H
anuaAay bunesadQ al109H
awoou| 994

awoou| }saiaju| 39N

JJoid 19N

s1ybijybiH aosuewJioyiad



A 4
nvesxo

SyuOW 8uIU By} 40y spjold sepnjoul 5

suinjal Jouadns Ajjuasisuod Bulaaiyoe yueg pasiielded ||am e ‘[|elaA)

1| |]eseg Jepun

%LY'Gl 4O HVD [BI0L B %SGE C| 4O »HVD | Jo1L UM ymmolb aininy Joj pauoiisod |9\

AloAnoadsal 9,/0'81 pue %6/ | 1e pools 9L A4ED 10} AiNnb3 uo uinjay ¥ S19SSY UO UIN1aY .
AOA %02 JO ymoub paisisibal ‘saloid | /G'S2 01 9SS0l 9L AJED Ul JIJo1d Buneiadp 8109 »
S91010 98092 1B P0O01IS pue AOA %S| Malb 9L A4ED Ul enuanay bBuneiadQ 8109 »

a|ljold sbuluie] s|gels

BaW0oU| 89 |B10] 1O %0 S8INISUOD PUB AOA %L MBIB 9L AJED Ul 8WOdU| 88 [IB)aY »

S9OUBAPY 19N 10 %04 10} SJUNOJOE pue AOA %/Z 1e Buouis suiewal Yymolb seoueapy [1B1eY .
AOA %91 18 |[aM maib 9| A4SD Jo} syisoda( yueg
sbuineg :syisoda( |B10] JO % S8INIIISU0D pue AOA %L1l Malb 9L A4ED 40} siisodeg YSVO -

aouewJopad Buoss pals)siBbal asiyouel |IL)oy

sIYBIybIH [eroueul Aay



@ 4 N

%1C 49OVvI
vez'vl GLAd
2S6°L1L VIAd
9996 SLAd
8108 CLAd
/Amw._o._o 2) S|IN ul puauayl \
9LAJNGE GLAJING= 9LAJEOE GLAJEO =
AOA %81 | AOA %91 |
08z°zL 2oLy

$91040 2

awioou| }saiaju| }9N Buimoun



01

A 4

ANVY SIXV
%61 %02
Bupjueg Buiyueg
%S uonoesuel | %G uonoBsu.l |
ANS JNS
%L1
NOd %01
9 Ainseas | NOa
%0 ® Ainseas|
ssauisng %0t
%S¢ ['eloy %S¢ ssauisng
Hpald Hupald [lejoy
ajelodio) ajelodio)
9LAdING6 9LA4ED
9LAdN6E GLAdING = 9LAJEDm GLAJED ™
o
AOA %€l | AOA %l |
659y
G88‘l

A

$91040

9]1}01d dWOdU| 994 PalJISIBAI(]



A 4
nvesxr

I

AOA %L1 | AOA %¥C | AOA %LL | AOA %G1 | AOA %0¢ | AOA %Sl |
9LAdN6E GLAING ™ 9LAJEDE GLAJEDO ™
anuanay Jyoid anuaAay jjoud
BuneisadQ 2109 BuneisadQ 8109 J1Joid 19N BunesadQ 8109 BunesadQ a109 Jjoid 19N

0S2'L1L 9809

S91049

anuaAay BuneiladQ 1sNoy :Yyimous Ajijigelold pauleysng



A 4
nvesxr

4!

9lAdm GLAdm VIAd €LAd
y J8yenp ¢ Jayenp Z Jauenp L J9yenpd

veL'lL ¥S1°L

LvEL 29¢‘L 60V°L

GGS‘lL

Zve’l

9161 86

1812 AN 4

S8.10J90 2

spjold 39N Apeyenp
YIMOJI9 }1JO.1d }ON JUSj}SISU0)



A 4
nvesxr

sjisoda( |ejol JO %6/ S9IN}Isuod sjisodag wiidl [1e}dy + VSV

0,€9 Je pooj}s sjisodaq wJa] [ejo] 0} sjisodag wlid] [ie}ay Jo aleys

sglL lleyoym  spsodeq gSm  sisodeQ yOm
GlL-99(Q Gl-deg glL-unpe GL-tepN 71-09Q

142 Ll VSVO

¢l 9l yueg sbuineg

syjuow

sulu sy} G1L0c

Jo} abelany Nz P ‘L€ Jequiada(] uo sy . z6v'12e
¥19'992
(%) umoli
(sa10u9 )

sj)isodaq w.a] |le}ay pue yYSV9

asiyoueud jJisoda 3so)-mo-] suidiapun Yimods ysSyd a|qels



v

ANV SIXV

g1-9ed Gl-deg gi-unr GlL-1eN vi-98d Ggl-%eQ Gl-deg gp-unp Gl-1eiN v1-9ed

14!

%6L°€ %G8’ %18 %18 : %98’ .
6 %G8°E b18°E %18°€ %E6E %98'S %66°G %ZL'9 %929 %LL9

uibiep 3saialu] 39N spund Jo }s09)H

sjsodeg gSm sisodeqyoOm

gl-o9ed Gl-des gr-unp Sl-1eN v1-9ed Gl-98Q Gl-des gi-unr Gl-1eN v1-0°d

%€V
%S¥ zze 9L 80v Evl 0oL

(se1049 3)

olley vSVv9 sjisodag VSVD

%EY Wirh %EY

Aqels uibaepy sjpoddng asiysuea4 ysSyod buouays



ANVE SIXV y

Gl.oed Gllen vLIen £Lden chleN

G10Z Joquiaoa(q ;s € UO Se (S}asse Jawo)sno 18U JO % £°27)

S81010 G7/‘ /> BJOM SBOUBAPE painionJisal aAlenwNg 18N e

%S5.L0
%¥6 0

(syo-ayum

pale|nwinooe alojeq %zg) SHo-slm [enuspnid Buipnjoul

%891

GL0Z Jequieda( sLE UO Se 9%gz/ JOo abeIoA0D UOISIAOI] e
O}l VN J9N === Olel YN SSOIO mmm

puaJ} VdN

§gloed Gl des grune SLJIBN vioed

%Ly
npai
ajesodion %0¥
|1ejoy

%89’}

oljel VdN 1eN @ oljel YdN ssoiod
(5102 ‘L€ 1dquddaq uo sy)

soney Ajjenp jossy XI|\| ueo

Ajijenp jessy




A 4
nvesxr

91
syjuow-aulu [ 1eak jey / 1auenb ayj 10} Ji30id 39N pajipneun Buuapisuo) ,

AvI |ejol YyVO ZJdllm YHyvO L J9llm
xG1-990d «G1, dog *Ghunp Gl-1eN x¥1-99d

%LCTl

. o . o .
%L¥'SL %Cy’Sl A0S %60°S %b9'GL

UIMOo.5) 10} pauoi}isod [I9M :Adenbapy |eliden



A 4
nvesxr

MBIAJIBAQ Ssauisng

MBIAIBAQ 8oUuBW.IONad

uononNpoU|




81

A 4

ANV SIXV
SJ9JUNOD UOISUB)Xd Buipnjou |
9/8'Lv ogeey ocv'ey 106°LE seafojdw3
96/l viLL'L 9€9’l €92’ palaA0) saiua)
1€9°CL GGeCl zz6el Sye'LlL SNLY

gloed GlLJe viJeN €LJenN

[Ny = UBQUN-ILUSSE  UBQIN = Oaapym

GlI=a GlLlen vlLlel £hien

%6¢

%ce %¥e

G082 685 20v'e Lv6°L

Jomjau youeig onsawoq

Alysnpul 8y ul syJomiau |\ LY 1sebie| 8yl Jo sUQ e

saJjuad ssouoe jJuudjoo) buipuedxy e

sjpuuey) ouospaig [ sjsuuey) euonipel)

Bunjueg 18ulau|

ales

\ Jo juiod
, alua)

11ed

Bunjueg ajiqo ‘

sjulod yonoj|
Jawoisn)

SNLVY

sayouelg

S90IAI8S apinold 0} ABojouyoa] JO SN SAISUSIXT e

ymmolb ssauisng aAup sjauueyo a|dinjy e

SINLY ® sayoue.g }JO }IOoM}au apIimAIunod ‘pajngiilsip [I9M



61

A 4

ANVY SIXV
sysodaq wua] [1e)ay pue yueg sbuiaeg apnjoul syisodaq |1elay
GlL.%9dm V¥l,990m GlL.J99dm V¥l.,990m
AOA %81 |
906'L0L
zseozl
€9 29
(s@4049 })
sysodaq wia] jo 9% se gLy (a.Ly) sysodag wuay |1ejay
GlL.99dm V¥l.990m SlL.%9dm Vyl,99(0m
AOA %91 |
€566.
85.°C6
€9 29 (se1049 3)
(sysodaq |ejo] jo ¢,) .sHsoda( |1e}ay s)isodaq jueg sbuireg

UIMOIS) JU)SISUOD NIYxX3 sanijigel |1e)ay



\ 4
nvasxo

0¢

sueo |iejoy
AOA %LZ | JO 9,/ JOJ JUNO22E SuUeOT] BUISNOH e
S81010 96.'GZ L2 :9ZIS 01|0j}40d
%G1 sueo |ie1oy
eamnoLBe J0 9099 dn a9)yew SueOT pPaindos e
[le19y
GL0c
%8 laquieoa(] ul SeduBApY 18N Sueg

sueoT ony

JO 9,0f ©INJISUOD SBOUBAPY [IB)9Y e

%Ly
SUeoT %Ll S}o)Jeuw |jelnl

BuisnoH SPIEOWR| Ul Allunuioddo bBulpus| JawnsSuod

euosiad | ojul Buidde) Joy ABajesis pajelbaju| e
%l

%8
e Ausdoid sJowolsno Ajjigel Bunsixe buluiw
6
oneweLos PHEEEEEOT T uo siseydwe Jejealb yum Buipus)
PaJNd8S U0 SNOOJ paulejuiel\ e
S9OURAPY [IB}9Y Jo uonisodwo) sjybijybiH Aoy

S]OSSY |Ie}ay Ul uoljoel] pauleisng



A 4
nvesxr

Ic

9LAdIN6Em SGLAJING=

AOA %Ll |
S98) payul| }J8SSe 0} Wnjuawow

sopinodd  ymoub jesse  |ielal  AyllesH e

¥80°C
Sul00 pjob pue
9LAJEDm GLAJED®
(Areuonealosip-uou) sadlAIBs juswabeuew

oljojiiod ‘Buiyo.iq aul-uo ‘esueinsul ‘spuny

enjnw apnpoul pjos synposd Aued-pui
AOA %¥L | |eny pnoul p| Jonp yed-payy e

Youb Joj JaALIp A8y 8y SI S1awo)sno

Bunsixe 0} Dulj|es-SS0J0 U0  SNOO0H e

8G.

(s04010 2) spybiybiH Aey

S994 |1e}9Y Ul YImous



A 4
nvesxr

(44
9LAJEDm GLAJEO ™

AOA %0% |,
9€2‘9
$910.J0
( 2) 962
spuadg pieH
GL.ooQm 1,290 =
pieQ JIpaID pie 1geq

svl
spJe9 Jo JaquinN

(soe) ui)

6Vl

ssaulsng

Buuinboe jueyossw Ul JaAejd jusulwoOld e

(S|YN pue s|euolneu ubialoy 10))

UNI -"VZ 8 AMH ‘AZN ‘gHL "™VS ‘d3av ‘Adr

4HD "M3S ‘doSs ‘avo ‘dnv dgo ‘oin3 ‘asn
— $8I10UBIIND G| Ul spJen xaio4 Aouaun) NN e

aseq Jojisodap

lleyal abie| uo pasnooj uonisinboe pJed Jpal) e

UoIjB[NAJIO Ul SPJed 1Ipalo oe|

ZZ pbunoJe yum Janssi pied Jpalo 1sabie|] yyid e

spJeo JIgep Jo sienssi }sabie| ay) JO sUQ e

sybIybiIH Asy

asiyoueld sjuswied |1ei1oy



A 4
ANVE SIXV

SJ2WOo)SNo [eNpIAIpUI
Aq pawuioyiad suonoesuel) [eIDURUL |[B JO JaqWINU UO paseq :8J0N

%"

leybig

|ejol Yyoueig

%l NLY

9LAJED 9L A420O 9LAdJLD GLAJYO GLAJED
%91

UIMOIB AOA o1

%6V
lenbig
%¥L
youeug
86G°/1
(s@1040 )
9LA4ED — XIIN [duueYy) spuadg Bunjueg ajiqoN

bunjueg |eybig



A 4
nvasxo

SJUNODJE. JO JUBWISSASSe Ysil Jeinbal pue snosobry .

Sjosse }Ipalo Jo oljoyuod Ayenb ybiy e no Buip|ing uo snoo4 .
Sueo| / 1gap Jo uonesipuAs pue juswaoe|d ul Jakeld jueuiwoqg .
|[9po\ 8Inguisiq pue ajeulblO bunelauab anjea peydopy .
sassaulsng }asse pue Ajljigel| ssoloe pealds asiyouel) buons .
Bunjueg Bunjueg

S9JIAISS
99jsnJ | aswﬂo‘.._. Co_uwo_ﬁc>w JUBWIISOAU| }pald uoljoesue.l |

uieyo anjeA ayj} sso.loe aduasalid

asiyosuel4 bunjueg ajesodion



A 4
nvesxo
4 N

4

%zl 4OV JUBWIUIBA0L) pue suonniisu|
8019 SLAd
939'aY LAY |eloueul ‘sejelodio)) Joj yoeoidde pasnoo .
Nmm”? L2E Abajeusis sajes paseq-peolg .
¥S.1'6€ ZLAd
(sa1012 3) sysodaq 9/v Juaing syonpoid wnjweid pus-ybiy .8uQ
N /

|]suueyy, pue 06 an|0, Aq papie ymoio .

GL.o9Qdm vpi,d%°(Qm

Sjuawbas ssaulsng sholeA 10} sbuliayo

AOA %L} |, pasiwo)snd yum sjonpoud jo abuel apIpy .

££9'SY
saljljigedeo Bupjueq uonoesuel) buong .

¥95°€S

S910.49 )

SJUNO0292Y Judlin) sjybijybiH Aoy

Bunjueg uoiljoesue.|



A 4
nvesxo

9¢

sayouelg |le ybnouy) suonduosgns SN
10J si@yueg uonoa||0) ¥ Jueg a9)sni] Vaydd -
SJUN022yY SIND
sayouelq ||e WoJ} SJUNod2e {dd 824nos
GlL.oogm I, 990 m pue sgnH Se sayoueliq pasuoyine oG abelons] .

saluedwo) J0)08g 2ljgnd abieT
¥ pue sajels ¢ Joj syosloid Juswainooid-3 Jo Yyed

BsslQO
jo aje)s Aq uoissi ([einy) jeieyg yyoems g

"JAO9) |esjua) Aq uoissipy (uegdn) 1eleyg yyoems

JOJ Spuny JO Juswasingsip auljuo Joj pajeuedwy .

AOA %Sl |

uoneins|y Alanod uequn g BuisnoH pue
€8L'ez Juswdojaasq uegin ‘4O ‘sAemjiey - seu)sIuIW
€172 JAO9) |eslua? Joj sjuswAed pue suoios|o) .

Aoy Bunjueq uonoesues SJUBWIUIBAOL) 8]e)S 9] 10 J|eyad uo 8oueuIsA0b
150 01 150y BuLIayo SYUEq Ma) Buowy - - Jepun SUO0I109||00 @ SOXEe] 8)e]S JO UOI09||0D)

Anunod ay) ui Jepinoud SO Buipea . sjuswAed-e ybnouy) Buipnjoul ‘0390 pue 190
JO JJBYSQ UO SOXE] “JAOD) [BIJUSD JO UOIOS|[0D) -

ssauisng juawabeuep yseo ssauisng JUBWUIBA0L)

Buijueg uoiljoesue.|



A 4
nvesxo

LT
9LAJING6E GLAdNG=
AOA %L |
GlL.o2dm Vl,2%°9Q0m
G62°lL cled
9LAJEOm GLAJED ™
AOA %12T |
AOA %01 | vve'celL
1447 G8e‘syL
14214
(sd4049 ) (s@1049 )
S994 S92UBAPY

Bunjueg ajesodion



A 4
nvesxr

8¢C

9LAJINGE GLAJNG=

AOA %22 71

9¢€6°2Zl

(sa1049 )

sanss| 1qa( JO UoIje2IpuAs @ Juswade|d

G0z Jo) Asuowelsy g Asuowoing

Aq elpu] ul esnoH }qeQ 1seg, papiemy

eIsy

soueuld Aq GLOZ ,8SNOH INDQ IS99, Paplemy

'G10¢ 1°equiada(
papus JeaA Jepus|ed Joj Biaquoo|g Aq spuog

pajeulwoua( 2 Joj Ja)lUMIspun | 'ON payuey

G10zZ Jequaldag papus Jayuenb Joj aseqeleq

awld Aq Jebueue 1g8p | ON pajyuey

S90UBNSSI 1g8p JO UONBIIPUAS

pue juaweoeld ul  Jeked  jueulwoQ

sybiybiH Aoy

sj}aylel\ |ende) 1q9Q



A 4
nvesxr

Aiobajed g4y Japun palisselo % G6 ¢
KiobBajes |\ 1H Jepun payissed % 08,

G10Z JeqwedeQ }sL¢ Uo se spuog 8)elodio) B Y1S 104, G10Z Jaqwiaos( }S| ¢ UO Sk
sieak 000 | %6 (WLH) ALnje 111L PIeH ST Sl SjusunsaAu [ejoL
LEL°L s19y10
sieak 9¢°¢ %GE (sdv) ajes Jo4 a|qejieAy
L66°€C .Spuog ajelodio)
sieal gzZ'| %39 (L4H) Buipeu] 104 p|aH h
LLLES L S@1}INJ3S JUBWIUIBA0D

LJuoneing
payIpoN

uoinjiodoud 81049 }) soNjeA Yoog  uoneaunyig JUBWISAAU|
d ( ) &

91010 GHP'GL L2 1B POOIS GL0Z 1oquia0a( 15| € UO SB 00g JUsW)SaAU|

Ainseau]



A 4
nvesxr

0¢
AOA %Z Mmaub (sueoj ainynauibe jiej3as-uou Buipnjoul) sueoj ANS,

9LAJING6E GLAJNG™
AOA %L1 | Gl 20w P, 05qm
9LAJIEDEm GLAJEO™®
2AOA %6 |
AOA %6 |,
eiv'Le
ves‘ov
€6
Lol
(sd4049 ) (s@1049 )
S994 S92UBAPY

Bbunjueg JINS



v
nvasov

VVVYeE VYVYe Ym gdd+- Ppajeiun .o ggg>m

Si-08d Gl-dag gi-unp Sl-1ep vi-08d

GL0Z Joquiada ul Y, }sed| je jo Buijes aney sasueApe 9jei1odiod Jo 2,29

Bunjueg ajesodion :uonipnquiysig buney



A 4
nvasxo

LIAWNS= Z23INS= €IJNS= #INS* L GJNSHE
G1-09Q Gl-dog gl-unp Gl-tep y1-08@

§10Z 1aquiadaq ul £3INS, Isea) Je Jo Buiges aAey sadueApE JNS 4O %P8

JINS :uoinquysig buney



A 4
ANVE SIXV

€€

sO4gN Jayjo pue sejuedwo) adueul4 BuisnoH sepnjou| ¢
(010 spoduie ‘spod ‘speod) sjosfoud jo Buoueul ;
sjuawbas ueo| ||e ssoJoe Bulpue)sINO Paseq puny-uou pue puny |e}o} 8y} U aie aA0qge paje)s sabejuadiad |

86°L a8y 60°} S92IAI9G UOI}EdIUNWWO23[3]| ‘0l
v.'e 818 g0l S}oNpoid WwnajoJ}ad @ wnajondad 6
LT 1) A4 98¢ Buissaosoud poo4 g
98¢ A" L€ adjejsgesay ‘.
8¢'¢ (A% 4 60°€ aped], 9
909 L9°S 61°9 sjonpoid [eJ9lN B IBIBIN 'S
0L'9 8¢S ¢e9 uonnqujsiq 'p UoIeIdUIL) JaMod ¥
L9 ¥6°01 09’y cSaluedwo) |eoueuly  °¢
A4 LV'L) 80°¢ soluoJ)o9|g ® Buleauibug g
1G°) 18°6 Gg'9 -ainjnnsenu] L

lejoL T paseq-pund
punj-uoN $10}09S

(%) G102 ‘1€ 19quiadaqg uo se Buipuejsing

(01 do]) uonnquysiqg asm-Aiysnpul



A 4
nvesxo

uolj|iq 90°8 ASN }e POO0}S SEaSIdN0 S}OSSY |elo]

ssauisng Ajljigel] pue uoljesipuis
}99Q ‘Ssj}onpoid 9oueul{ apel] ‘sueor ajesodion apnjoul sbuLiayo ssauisng

(3jueg ayj jo Aieipisqns paumo-Ajjoym e) pajiwi] YN yueg sIXy

eYeyqa 2 Iqeya nqy ‘leqng je sadijo aAiejuasaiday

leybueys ® oquiojo) ‘lreqng — D41q ‘Buoy] buoH ‘aiodebulg je sayosue.ug

9oUdsald |euoljeutalu]



A 4
nvesxo

G1L0Z piemy uonejusawajduwy
ABojouyoa] s9)ueg ueisy ay] -}09loid juswAhed ajeiodio) jsag

13490l Aq eyeq 61g 9 sonAjeuy ‘Bunjueg jeubiq 10j syueg abie] buowe jsag

yoJleasay Ja9)salio4 Aq eipuj ul ddy Bupjueg ajiqoy auoyduews jsag

Kauoweisy Aq GLQZ elpu| ul jueg d13sawo( }sog payuel yueg sixy

Jayjueg ayl Aq pjaom ayj} ul syueq jsajes G2 doj ayj 3sbuowe payuey

uoniuboosay B spiemy sawos



A 4
nvesxr

nog yunyj



