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No. Sec./A-SE/15-16/49

July 29, 2016

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai — 400 051

Scrip Code: 500295 Scrip Code: VEDL

Dear Sir(s),

Sub: Qutcome of the Board Meeting held on July 29, 2016

The Board of Directors of the Company at their meeting held today, have considered and
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the
First Quarter ended June 30, 2016.

In this regard, please find enclosed herewith the following:

1. The Unaudited Standalone and Consolidated Financial Results for the First Quarter ended
June 30, 2016;

2. Limited Review Report for the Unaudited Standalone and consolidated Financial Results for
the First Quarter ended June 30, 2016, from our Statutory Auditors, M/s S.R. Batliboi & Co.,
LLP Chartered Accountants in terms of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [Listing
Regulations};

3. A Press Release in respect to the aforesaid Financial Results for the First Quarter ended
June 30, 2016; and

4. Investor Presentation on the Financial Results for the First Quarter ended June 30, 2016.
Further we wish to inform you as under:

5. Pursuant to Regulation 6 and Regulation 30 of the Listing Regulations, Ms. Bhumika Sood,
Deputy Company Secretary has been appointed as the Compliance Officer of the Company
effective July 29, 2016; and

6. The meeting of the Board of Directors of the Company dated July 29, 2016 commenced at
11:30 am and concluded at 2:25 pm.

We request you to kindly take the above information on record.
Thanking you,

Yours Sincerely,
For Vedanta Limited

ogr W
D. D. Jalan

Whole-Time Director & Chief Financial Officer
Encl : as above

Vedanta Limited (Formerly Sesa Sterlite Ltd)
DLF Atria, Jacaranda Marg, DLF City - Phase-2, Gurgaon —~ 122002, Haryana, India
T +91 124 4593000 | Website: www.vedantalimited.com

Registered Office: Sesa Ghor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001
CIN: L13209GA1965PLC000044



=2 vedanta Vedanta Limited (formerly Sesa Sterlite Limited)

CIN no. L13209GA1965PLC000044

Regd. Office: Sesa Ghor, 20 EDC Complex, Patto, Panaji, Goa-403001

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(Rs. in Crore except as stated)

Quarter ended

S.No.

Particulars 30.06.2016 30.06.2015
{Unaudited) (Unaudited)

1 Income from operations
a) Net sales / income from operations 7,110.14 7,852.23
(net of excise duty)
b) Other operating income 33.55 27.02
Total income from operations (net) 7,143.69 7,879.25
2 Expenses
a) Cost of materials consumed 4,140.54 4,477.49
b) Purchases of stock-in-trade 170.34 155.33
c) Changes in inventories of finished goods, work-in-progress and stock-in- (218.19) 212.04
trade
d) Employee benefits expense 202.36 163.54
e) Depreciation and amortisation expense 302.21 262.84
f) Power and fuel charges 1,021.77 1,312.23
g) Exchange loss - (net) 8.87 -
h) Other expenses 779.23 588.38
Total expenses 6,407.13 7,171.85
3 Profit from operations before other income, finance costs and 736.56 707.40
exceptional items
4 a) Other income 51.04 734.97
b) Exchange gain - (net) - 6.55
5 Profit from ordinary activities before finance costs and exceptional 787.60 1,448.92
items
6 Finance costs 907.39 839.49
7 (Loss) / profit from ordinary activities after finance costs but (119.79) 609.43
before exceptional items
8 Exceptional items - 20.43
9 (Loss) / profit from ordinary activities before tax (119.79) 589.00
10 | Tax expense (including deferred tax and net of MAT credit entitlement) E &
11 Net (loss)/ profit for the period (A) (119.79) 589.00
12 | Net (loss)/ profit for the period before exceptional items (119.79) 609.43
13 | Other Comprehensive (loss)/ income (B) (74.45) 44.78
14 | Total Comprehensive (loss)/ income (A+B) (194.24) 633.78
15 | Paid-up equity share capital (face value of Re. 1 each) 296.50 296.50
16 (Loss)/Earnings per share after exceptional items (Rs.) (not annualised)
-Basic (0.40) 1.99
~Diluted (0.40) 1.99
17 |(Loss)/Earnings per share before exceptional items (Rs.) (not annualised)
-Basic (0.40) 2.06
-Diluted (0.40) 2.06




Quarter ended
S.No. [Segment Information 30.06.2016 30.06.2015
(Unaudited) (Unaudited)
1 Segment Revenue
a) Copper 4,013.43 4,795.97
b) | Iron Ore 970.18 479.03
c) Aluminium 1,926.89 1,907.37
d) | Power 204.48 670.37
Total 7,114.98 7,852.74
Less: | Inter Segment Revenue 4.84 0.51
Net Sales/Income from Operations 7,110.14 7,852.23
2 Segment Results
[Profit / (loss) before tax and interest]
a) Copper 427.11 526.49
b) Iron Ore 311.28 52.22
c) | Aluminium 13.70 57.84
d) Power 22.11 83.99
Total 774.20 720.54
Less: |Finance costs 907.39 839.49
Add: | Other unallocable income net off expenses 13.40 728.38
Less: |Exceptional items - 20.43
Profit/(loss) before tax (119.79) 589.00
3 Segment Assets
a) Copper 7,228.63 7,809.87
b) | Iron Ore 2,815.76 3,276.68
c) Aluminium 37,365.65 32,345.98
d) | Power 2,372.36 7,855.96
e) Unallocated 44,497.51 32,476.86
Total 94,279.91 83,765.35
4 Segment Liability
a) Copper 4,235.33 2,368.68
b) Iron Ore 661.23 464.70
c) Aluminium 2,633.99 2,248.49
d) Power 74.69 456.49
e) Unallocated 46,278.05 40,946.62
Total 53,883.29 46,484.98

The main business segments are (a) Copper which consists of manufacturing of copper cathode, continuous cast
copper rod, anode slime including from purchased concentrate and manufacturing of precious metal from anode
slime, sulphuric acid, phosphoric acid (b) Iron ore including pig iron & metallurgical coke (c) Aluminium which
consist of manufacturing of alumina and various aluminium products and (d) Power which consists of power
excluding captive power but including power facilities predominantly engaged in generation and sale of commercial
power. The assets and liabilities that cannot be allocated between the segments are shown as unallocated corporate
assets and liabilities, respectively.

Three units of 600 MW each at Jharsuguda have been converted from commercial power plant to captive power
plant pursuant to an order of Orissa Electricity Regulatory Authority. Accordingly, the revenue, results, segment
assets and segment liabilities of these plants have been disclosed as part of Aluminium segment beginning current
quarter ended June 30, 2016,

M




(Notes:-
The above results of Vedanta Limited ("the Company") for the quarter ended June 30, 2016 have been reviewed by the Audit
Committee at its meeting held on July 28, 2016 and approved by the Board of Directors at their meeting held on July 29, 2016.
The statutory auditors of the Company have carried out limited review of the same.

The Company adopted Indian Accounting Standard (“Ind AS”) and accordingly these financial results have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS
is April 1, 2015. The impact of transition has been accounted for in opening reserves and the comparative period has been
restated accordingly. However, the opening balance sheet as at April 1, 2015 and the results for the subsequent periods would
get finalised along with the annual financial statements for the year ended March 31, 2017.

On July 22, 2016, Vedanta Limited and its subsidiary Cairn India Limited revised the terms of the proposed merger between
Vedanta Limited and Cairn India Limited which was initially announced on June 14, 2015. As per the revised terms, on
completion, non-controlling shareholders of Cairn India will receive for each equity share held one equity share in Vedanta
Limited of face value Re. 1 each and four 7.5% Redeemable Preference Share ("RPS”) in Vedanta Limited with a face value of
Rs. 10 each. No shares will be issued to Vedanta Limited or any of its subsidiaries for their shareholding in Cairn India. The
transaction is conditional on Vedanta Limited, Cairn India and Vedanta plc shareholder approvals, as well as of Indian High
Court, and other customary approvals. Vedanta Limited will continue to be listed on the BSE Limited (“"BSE”) and National Stock
Exchange of India Limited (“"NSE”), with American Depositary Shares ("ADS") listed on the New York Stock Exchange (“*NYSE").

Reconciliation of Statement of Profit and Loss between Indian GAAP as previously reported and Ind AS is as follows:

Rs. in Crore

S no |Particulars Quarter ended
30.06.2015

1 |Net profit as per erstwhile Indian GAAP 609.61

2 |Adjustments

Depreciation on Fair Valuation of Property, Plant & Equipment (23.33)

Other adjustments 2.72

3 |Net profit as per Ind AS 589.00

4 |Add: Other Comprehensive Income 44.78

5 |Total Comprehensive Income as per Ind AS 633.78

By Order of the Board

S mas Albanese

=" Chief Executive Officer &
Dated : July 29, 2016 Whole Time Director

Place : Gurgaon
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Vedanta Limited (formerly Sesa Sterlite Limited)
CIN no. L13209GA1965PLC000044

Regd. Office: Sesa Ghor, 20 EDC Complex, Patto, Panaji, Goa-403001

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(Rs. in Crore except as stated)

Quarter ended

S. Particulars 30.06.2016 30.06.2015
No. (Unaudited) (Unaudited)
1 Income from operations
a) Net sales / income from operations (net of excise duty) 14,364.01 16,943.71
b) Other operating income 73.07 65.10
Total income from operations (net) 14,437.08 17,008.81
2 Expenses
a) Cost of materials consumed 5,036.20 5,664.58
b) Purchases of stock-in-trade 428.70 76.66
¢) Changes in inventories of finished goods,
work-in-progress and stock-in-trade Gt (Ghsi)
d) Employee benefits expense 578.48 662.01
e) Depletion, depreciation and amortisation expense 1,492.04 1,501.87
f) Power and fuel charges 2,206.76 2,754.31
g) Exchange loss - (net) 66.82 27.79
h) Other expenses 3,171.99 3,820.56
Total expenses 12,489.51 14,423.47
3 Profit _from _operatlons before other income, finance costs and 1,947.57 2,585.34
exceptional items
4 Other income 1,093.53 955.40
5 Profit from Prdlnary activities before finance costs and 3,041.10 3,540.74
exceptional items
6 Finance costs 1,393.06 1,372.62
7 Profit _from Prdlnary activities after finance costs but before 1,648.04 2,168.12
exceptional items
8 Exceptional items S 41.29
9 Profit from ordinary activities before tax 1,648.04 2,126.83
10 | Tax expense (including deferred tax and net of MAT credit entitlement) 491.35 533.66
11 Net profit for the period 1,156.69 1,593.17
12 | Share of loss of jointly controlled entities and associates - (0.18)
13 | Minority interest 541.67 750.14
14 Net profit aft(?r_taxes, mlnor_lty interest and share in jointly 615.02 847.85
controlled entities and associates
Net profit after taxes, minority interest and share in profit of
15 |jointly controlled entities and associates but before exceptional 615.02 884.14
items
16 Other Comprehensive income 179.59 18.66
17 | Share of Minority interest in Other Comprehensive income 281.10 231.80
18 | Total Comprehensive income after minority interest 513.51 629.71
19 Paid-up equity share capital (Face value of Re. 1 each) 296.50 296.50
20 Earnings per share after exceptional items (Rs.) (not annualised)
-Basic 2.07 2.84
-Diluted 2.07 2.84
21 Earnings per share before exceptional items (Rs.) (not annualised)
-Basic 2.07 2.98
-Diluted 2.07 2.98

U\U_



(Rs. in Crore)

Quarter ended

S. No. |Segment Information (?’l.?nggdzll?elds) (?’l?ngfld??elds)
1 Segment Revenue
a) | Oil & Gas 1,885.11 2,627.00
b) | Zinc, Lead and Silver
(i) Zinc & Lead - India 2,109.00 3,285.64
(i) Silver - India 332.00 259.23
(iii) Zinc - International 453.91 890.27
Total 2,894.91 4,435.14
c) Iron Ore 970.35 479.51
d) | Copper 4,654.44 5,571.43
e) | Aluminium 2,757.87 2,733.00
f) Power 1,183.26 1,205.99
g) | Others 34.03 48.84
Total 14,379.97 17,100.91
Less: | Inter Segment Revenue 15.96 157.20
Net sales/income from operations 14,364.01 16,943.71
2 Segment Results
[Profit / (loss) before tax and interest]
a) | Oil & Gas (16.71) 500.97
b) | Zinc, Lead and Silver
(i) Zinc & Lead - India 581.54 1,251.05
(ii) Silver - India 285.17 209.00
(iii) Zinc - International 221.93 190.88
Total 1,088.64 1,650.93
c) | Iron Ore 333.91 21.36
d) | Copper 383.89 470.77
e) | Aluminium 7.55 (168.44)
f) Power 250.27 157.89
g) Others 1.30 15.57
Total 2,048.85 2,649.05
Less: |Finance costs 1,393.06 1,372.62
Add: |Other unallocable income net off expenses 992.25 891.69
Profit before tax and exceptional items 1,648.04 2,168.12
Less: |Exceptional items = 41.29
Profit before tax 1,648.04 2,126.83
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(Rs. in Crore)

Quarter ended
S. No.|Segment Information (3l?r;gl61;12i3e1ds) (3L(J)ngﬁd2|8e1d5)
3 Segment assets
a) Oil & Gas 20,729.09 35,772.66
b) | Zinc, Lead and Silver
(i) Zinc - India 14,842.39 14,218.22
(ii) Zinc - International 3,066.75 3,120.90
Total 17,909.14 17,339.12
c) Iron Ore 5,099.59 6,086.97
d) Copper 7,918.65 9,021.33
e) Aluminium 48,687.84 45,215.40
f) Power 17,862.99 20,873.68
g) Others 584.68 596.76
h) Unallocated 63,962.80 68,656.27
Total 182,754.78 203,562.19
4 Segment liabilities
a) | Oil & Gas 6,993.59 5,902.36
b) | Zinc, Lead and Silver
(i) Zinc - India 2,785.03 2,312.20
(ii) Zinc - International 795.63 1,018.07
Total 3,580.66 3,330.27
c) | Iron Ore 756.94 713.66
d) Copper 4,436.71 2,513.10
e) | Aluminium 4,685.48 3,943.38
f) Power 1,367.65 2,592.46
g) Others 22.00 20.02
h) Unallocated 79,069.17 87,902.12
Total . 100,912.20 106,917.37

The main business segments are, (a) Oil & Gas which consists of exploration, development and production of oil and gas (b) Zinc
which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and purchased
concentrate (c) Iron ore including pig iron, metallurgical coke (d) Copper which consist of mining of copper concentrate,
manufacturing of copper cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing of
precious metal from anode slime, sulphuric acid, phosphoric acid (e) Aluminium which consist of mining of bauxite and
manufacturing of alumina and various aluminium products (f) Power excluding captive power but including power facilities
predominantly engaged in generation and sale of commercial power and (g) Other business segment represents port/berth. The
assets and liabilities that cannot be allocated between the segments are shown as unallocated corporate assets and liabilities,
respectively.

Three units of 600 MW each at Jharsuguda and 1 unit of 270 MW at Balco, Korba have been converted from commercial power
plant to captive power plant, pursuant to an order of Orissa Electricity Regulatory Authority and increased inhouse demand
respectively. Accordingly, the revenue, results, segment assets and segment liabilities of these plants have been disclosed as part
of Aluminium segment beginning current quarter ended June 30, 2016.

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to
enhance understanding of segment business.

M-
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Notes:-

The above consolidated results of Vedanta Limited ("the Company") and its subsidiaries, Jointly controlled entities,
Associate entities, for the quarter ended June 30, 2016 have been reviewed by the Audit Committee at its meeting
held on July 28, 2016 and approved by the Board of Directors at their meeting held on July 29, 2016. The statutory
auditors of the Company have carried out a limited review of the same.

The Company adopted Indian Accounting Standard (“Ind AS”) and accordingly these financial results have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder.
The date of transition to Ind AS is April 1, 2015. The impact of transition has been accounted for in opening reserves
and the comparative period has been restated accordingly. However, the opening balance sheet as at April 1, 2015
and the results for the subsequent periods would get finalised along with the annual financial statements for the year
ended March 31, 2017.

Oon July 22, 2016, Vedanta Limited and its subsidiary Cairn India Limited revised the terms of the proposed merger
between Vedanta Limited and Cairn India Limited which was initially announced on June 14, 2015. As per the revised
terms, on completion, non-controlling shareholders of Cairn India will receive for each equity share held one equity
share in Vedanta Limited of face value Re. 1 each and four 7.5% Redeemable Preference Share ("RPS”) in Vedanta
Limited with a face value of Rs. 10 each. No shares will be issued to Vedanta Limited or any of its subsidiaries for their
shareholding in Cairn India. The transaction is conditional on Vedanta Limited, Cairn India and Vedanta plc
shareholder approvals, as well as of Indian High Court, and other customary approvals. Vedanta Limited will continue
to be listed on the BSE Limited ("BSE”) and National Stock Exchange of India Limited (*NSE"), with American
Depositary Shares ("ADS") listed on the New York Stock Exchange ("NYSE").

Reconciliation of Statement of Profit and Loss between Indian GAAP as previously reported and the Total Comprehensive
Income as per Ind AS is as follows:

Rs. in Crore

Particulars Q;gl-'(t)esr.;(;\f:d
Net profit under previous Indian GAAP 1,712.24
Adjustments

Effect of measuring investments at fair value 116.88
Effect of change in depletion, depreciation and amortisation expense due to change 10.11
accounting policy - Oil and Gas business

Exploration cost capitalised due to change in accounting policy - Oil and Gas business 76.82
Depreciation on fair valuation of certain items of plant and equipment assets (23.33)
Difference in amortisation relating to port service concession arrangement 5.61
Reversal of goodwill amortised under Indian GAAP 228.17
Effect of change in foreign exchange fluctuation- Oil and Gas business (284.35)
Effect of unwinding of discount on site restoration liability (19.31)
Major overhaul cost capitalised (net of depreciation) (5.03)
Effect of change in inventory due to Ind AS adjustments (17.86)
Fair valuation of deferred sales tax loan (1.69)
Actuarial gain /loss recognised in OCI 4.99
Others 10.73
Deferred tax impact on above adjustments (130.05)
Deferred tax on undistributed profits of subsidiaries (90.76)
Net profit as per Ind AS (A) 1,593.17
Other Comprehensive income (B) 18.66
Total Comprehensive income (A+B) 1,611.83

By Order of the Board

Place : Gurgaon _~~~"Thomas Albanese

““Chief Executive Officer &
Whole Time Director

Dated : July 29, 2016

H
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Vedanta Limited

(Formerly known as SesaSterlite Ltd.)

Regd. Office: SesaGhor, 20 EDC Complex,

v n Patto, Panaji, Goa - 403001.
www.vedantalimited.com

CIN: L13209GA1965PLC000044

29 July 2016

Vedanta Limited
Consolidated Results for the first Quarter
ended 30 June 2016

Attributable net profit rises to Rs. 615 crore q-0-q

Mumbai, India: Vedanta Limited (formerly known as Sesa Sterlite Ltd) today announced its
unaudited consolidated results under Ind AS for the first quarter (Q1) ended 30 June 2016.

Financial Highlights

Robust EBITDA margins during the quarter
e (1 FY2017 Revenues at Rs. 14,364 crore
e EBITDA of Rs. 3,543 crore with strong EBITDA margin'of 32%
o Attributable net profit before exceptional items increased significantly from a loss
of Rs 62 crore in Q4 FY2016 to a profit of Rs. 615 crore
e Gross Debt reduced by Rs. 606 crore during the quarter
e Strong financial position with total cash & cash equivalents of Rs. 52,299 crore

Operational Highlights

Aluminium, Power and Iron ore ramp-up progressing well
e Aluminium: Commissioning of pots at BALCO-II and 1st line of Jharsuguda-II

smelter nearing completion, 2nd line ramp-up commenced

e Aluminium: exit production run-rate of 1.1mtpa

e Iron ore: Production at Goa ramped-up; produced 40% of allocated EC capacity in
Q1

e Power: Third 660MW unit of TSPL synchronized, to be capitalized in Q2; second
300MW IPP unit of BALCO capitalized

¢ Oil & Gas: Production stable; contribution from Mangala EOR increased to
42kboepd, world’s largest polymer EOR program

¢ Oil & Gas: Rajasthan water flood opex at $4.4/boe, blended cost at $6.4/boe

e Zinc India: Silver production up 20% y-o-y; mined metal production of 127 kt as per
mine plan, with 2nd half to be substantially higher

1. Excludes custom smelting at Copper India and Zinc India operations

Registered Office: SesaGhor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001 P age 1of 8
CIN: L13209GA1965PLC000044
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Unaudited Results for the First Quarter Ended 30 June 2016

Tom Albanese, Chief Executive Officer, Vedanta Limited, said: “We have made good progress on the
ramp up of capacities at our Aluminium, Power and Iron Ore businesses during the quarter. These
would be significant contributors to earnings as the year progresses. Zinc India was impacted by lower
mined metal production as per the mine plan, and the second half is expected to be substantially higher.
We are focused on generating stronger free cash flow and delevering the balance sheet, in line with
our strategic priorities. Another of these priorities, the simplification of the group structure, is also on
track following the recent announcement of the revised and final terms for the Vedanta Ltd and Cairn
India merger.”

Consolidated Financial Performance

The consolidated financial performance of the company under Ind AS during the period is

as under:
(In Rs. crore, except as stated)

FY 2016 Q1 Q4

Particulars % Change

Actual FY 2017 | FY 2016 | % Change | FY 2016
63,913 | Net Sales/Income from operations 14,364 | 16,944 (15)% 15,826 9)%
15,183 | EBITDA 3,543 4,139 (14)% 3,480 2%

30% | EBITDA Margin! 32% 32% 28%
5,782 | Finance cost 1,393 1,373 1% 1,566 (11)%
4,482 | Other Income 1,094 955 14% 1,251 (13)%

(23) | Forexloss/ (gain) 67 28 (16)

13,874 | Profit before Depreciation and Taxes 3,140 3,670 (14) % 3,200 2)%
6,134 | Depreciation 1,492 1,502 (1)% 1,423 5%
7,740 | Profit before Exceptional items 1,648 2,168 (24)% 1,777 (7)%

13,862 | Exceptional Items? 41 13,723
1,894 | Taxes 491 534 (8)% 760 (35)%

(8,016) | Profit After Taxes 1,157 1,593 (27)% | (12,706)

5,573 | Profit After Taxes before Exceptional items 1,157 1,635 (29)% 747 55%
2,915 | Minority Interest 542 750 (28)% 522 4%
58% | Minority Interest excl.Exceptional Items % 47% 46% 108%
(10,931) | Attributable PAT after exceptional items 615 843 (27)% | (13,228)
2,329 | Attributable PAT before exceptional items 615 884 (30)% (62)
(36.87) | Basic Earnings per Share (Rs./share) 2.07 2.84 (27)% (44.62)
7.86 | Basic EPS before Exceptional Items 2.07 2.98 (30)% (0.20)
65.46 | Exchange rate (Rs./$) - Average 66.93 63.50 5% 67.50 1)%
66.33 | Exchange rate (Rs./$) - Closing 67.62 63.75 6% 66.33 2%

1. Excludes custom smelting at Copper India and Zinc India operations
2. Exceptional Items Gross of Tax

Note: All numbers are as per Ind AS. Previous period figures have been regrouped / rearranged wherever necessary to conform to current period
presentation.

Registered Office: SesaGhor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001 Page 2 of 8
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Unaudited Results for the First Quarter Ended 30 June 2016

Revenues

Revenues in Q1 were 9% lower sequentially due to lower volumes at Zinc India and Copper
India, partially offset by higher metal and oil prices.

On y-o-y basis, revenues in Q1 were 15% lower, on account of the fall in oil and metal prices,
weaker power market and lower zinc volumes, partially offset by ramp up in volumes at
Iron Ore, Power and Aluminium.

EBITDA and EBITDA Margins

EBITDA at Rs. 3,543 crore was 2% higher sequentially due to higher metal and oil prices,
and higher volumes at Iron Ore, partially offset by lower Zinc volumes.

However on a y-o-y basis EBITDA was lower by 14% primarily due to lower commodity
prices.

EBITDA margin was strong at 32% in the current quarter. The higher margin was a result of
strong cost saving initiatives and volume ramp-up at Aluminium and Iron Ore. Cost saving
initiatives include clean-sheet based negotiations, optimizing sourcing mix in key raw
materials, logistics, and consolidation of spend and contracts.

Depreciation

Depreciation in Q1 was at Rs.1,492 crore, higher by Rs. 69 crore sequentially mainly at Cairn
India where Q4 FY2016 depreciation was lower due to actualization of entitlement reserves
at year end.

Depreciation was marginally lower y-o-y, mainly on lower volumes at Cairn India, and
closure of the Lisheen zinc mine in Q3 FY2016, partially offset by capitalization of aluminium
& power capacities over the period.

Finance Cost and Other Income

Post commencement of Aluminium pots ramp-up at Jharsuguda-II, the Company with effect
from March 2016, has revised the accounting methodology with regards to the finance cost
pertaining to the non-capitalized pots at Jharsuguda-II, wherein the interest cost will be
expensed following actual capitalisation of the pots (the complete interest cost pertaining to
Jharsuguda-II was being expensed earlier). Hence, finance cost during the quarter at Rs.
1,393 crore was 11% lower sequentially.

Finance costs were marginally higher by Rs.20 crore y-o-y, primarily driven by capitalisation
of power units, increase in temporary borrowing at Zinc India, and due to change in
INR/USD borrowing mix. These were partially offset by refinancing benefits and the change
in methodology in expensing of interest pertaining to Jharsuguda-II, as explained above.

Registered Office: SesaGhor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001 Page 3 of 8
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Unaudited Results for the First Quarter Ended 30 June 2016

Other income at Rs.1,094 crore decreased by Rs.157 crore sequentially due to lower
investment corpus on account of pay out of special dividend at the beginning of the quarter
at Zinc India.

Other income increased by Rs 139 crore y-o-y primarily due to higher mark to market gain
on investments in current quarter partially offset by lower investment corpus on account of
pay out of special dividend at the beginning of the quarter at Zinc India.

Non-Operational Forex Loss/Gain

During the quarter, rupee depreciation of 2% led to a forex loss of Rs.67 crore primarily on
restatement of MAT assets at Oil & Gas business.

Taxes

Tax expense was Rs. 491 crore during the quarter, implying a tax rate of 30% (excluding DDT
Rs. 434 crore, 26% tax rate) compared with tax rate of 10% for FY 2016 (excluding DDT and
one-offs).

Higher tax rate during Q1 FY2017 is mainly on expiry of tax holiday period at Zinc India
and Oil & Gas business.

Tax rate for Q4 FY2016 was (14)% (excluding DDT). Q1 FY2017 tax rate is not comaprabale
to Q4 FY2016 due to one-time write backs during Q4. Tax rate for FY17 (excluding DDT) is
likely to be lower.

Attributable Profit After Tax and Earnings Per Share (EPS)

Attributable Profit After Tax (PAT) for the quarter is at Rs. 615 crore and Attributable EPS
for the quarter was at Rs. 2.07 per share.

o ————————————————————————————eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee]
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Ind AS implementation

Ind AS implementation

Company has adopted Ind AS for preparation of accounts. Comparative periods have
been restated under Ind AS as per the guidelines. These are not audited. The opening
balance sheet as at 1st April 2015 and the sub periods would get finalized along with
annual financial statements for year ended 31st March 2017.

Key differences / impact of Ind AS on numbers are:
1) Fair Value of investments
2) Goodwill amortization changes
3) FX variation in US$ functional ledger
4) Dividend distribution tax accounting
5) Goodwill amortisation

Please refer to financial results and pro-forma in the investor presentation, available on
our website.

Balance Sheet Management

The Company is actively managing its balance sheet with a focus on maximizing free cash
flow, refinancing and terming out maturing debt, and simplifying the group structure. Our
financial position remains robust with cash and liquid investments of Rs. 52,299 crore, which
is invested in debt related mutual funds, bank deposits and high quality bonds, and
undrawn committed facilities of c.Rs. 6,500 crore as on June 30, 2016.

As on 30 June 2016, gross debt reduced by Rs. 606 crore during the quarter to Rs. 76,953 crore
given repayment of inter- company loan of Rs 5,736 crore to Vedanta Resources Plc, partially
offset by borrowings at Zinc India and Aluminium businesses. Net debt increased by Rs.
6,400 crore to 24,654 crore mainly on pay out of special dividend at Zinc India during the
current quarter.

Out of the total debt of Rs. 76,953 crore, the INR/USD split is approximately 63%/ 37%.
Further, the gross debt comprises of long term loans of Rs. 59,263 crore and short term loans
of Rs. 17,690 crore.

FY2017 debt maturities are Rs. 12,406 crore, which we intend to meet through a combination
of roll over, refinancing, internal accruals and working capital initiatives. We continue to
evaluate different structures and options for future maturities with an objective to lower
funding cost and/or extend the maturity profile.

Registered Office: SesaGhor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001 Page 5 of 8
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Revise Term for Merger - Vedanta Limited & Cairn India

The Boards of Vedanta Limited and Cairn India have approved revised and final terms
for the Transaction on 22nd July 2016, taking into account prevailing market conditions
and having regard to underlying commercial factors.

Pursuant to the revised and final terms, each Cairn India minority shareholder will
receive for each equity share held:
- 1 equity share in Vedanta Limited; and
- 4 Redeemable Preference Shares with a face value of INR 10 in Vedanta
Limited, with a coupon of 7.5% and tenure of 18 months from issuance.

The Jurisdictional High Courts have convened the shareholder meetings for each of
Vedanta Limited and Cairn India on 8 September 2016 and 12 September 2016,
respectively. The Notice convening the shareholder meetings will be sent to
shareholders in due course.

The Transaction is expected to close by Q1 CY2017.
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Results Conference Call

Please note that the results presentation is available in the Investor Relations section of the
company website www.vedantalimited.com

Following the announcement, there will be a conference call at 6:00 PM (IST) on Friday,
29t July 2016, where senior management will discuss the company’s results and
performance. The dial-in numbers for the call are as below:

Event Telephone Number

Earnings conference call on Mumbai main access
29 July 2016 +91 22 3938 1017

India - 6:00 PM (IST) Mumbeai standby access
+91 22 6746 8333

Toll free number
Singapore - 8:30 PM (Singapore Time) 800 101 2045

Toll free number
Hong Kong - 8:30 PM (Hong Kong Time) 800 964 448
g g g g

Toll free number
UK - 12:30 PM (UK Time) 0 808101 1573

Toll free number
US - 8:30 AM (Eastern Time) 1866 746 2133

For online registration http:/ /services.choruscall.in/ diamondpass/registration?confirmationNumber=52679

Mumbai

+91 22 3065 2322
+91 22 6181 3322
Passcode: 63835#

Replay of Conference Call
(29 July 2016 to 4 Aug 2016)

Registered Office: SesaGhor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001 Page 7 of 8
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For further information, please contact:

Communications
Roma Balwani Tel: +91 22 6646 1000
President - Group Communications, Sustainability& CSR gc@vedanta.co.in

Investor Relations

Ashwin Bajaj Tel: +91 22 6646 1531
Director - Investor Relations vedantaltd.ir@vedanta.co.in
Vishesh Pachnanda

Manager - Investor Relations

Sunila Martis
Manager - Investor Relations

About Vedanta Limited (Formerly SesaSterlite Ltd.)

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc
- lead - silver, copper, iron ore, aluminium and commercial power. The company has a presence across India, South
Africa, Namibia, Australia, Ireland, Liberia and Sri Lanka.

Vedanta Limited, formerly SesaSterlite Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed
company. Governance and Sustainable Development are at the core of Vedanta's strategy, with a strong focus on health,
safety and environment and on enhancing the lives of local communities. Vedanta Limited is listed on the Bombay Stock
Exchange and the National Stock Exchange in India and has ADRs listed on the New York Stock Exchange.

For more information please log on to www.vedantalimited.com

Vedanta Limited

(Formerly known as SesaSterlite Limited)
Vedanta, 75, Nehru Road,

Vile Parle (East), Mumbai - 400 099
www.vedantalimited.com

Registered Office:

SesaGhor, 20 EDC Complex,
Patto, Panaji (Goa) - 403 001
CIN: L13209GA1965PLC000044

Disclaimer

This press release contains “forward-looking statements” - that is, statements related to future, not past, events. In this context,
forward-looking statements often address our expected future business and financial performance, and often contain words
such as “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward-looking statements by
their nature address matters that are, to different degrees, uncertain. For us, uncertainties arise from the behaviour of financial
and metals markets including the London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from
future integration of acquired businesses; and from numerous other matters of national, regional and global scale, including
those of a political, economic, business, competitive or regulatory nature. These uncertainties may cause our actual future
results to be materially different that those expressed in our forward-looking statements. We do not undertake to update our
forward-looking statements.

"o "o ”ou
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