SASKEN

BSE Limited April 22,2021
Dept. of Corporate Services - CRD

Pheeroze Jeejeebhoy Towers, Dalal Street,

Mumbai — 400 001

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (East)

Mumbai — 400 051 By web upload

Dear Sirs,

Sub:  Outcome of the Board Meeting held today from 2.00 pm to 8.00 pm
Ref: Scrip Code 532663 / SASKEN

1. Financials

We are enclosing herewith the audited financial results (both consolidated and standalone) of the
Company for the quarter and year ended March 31, 2021 as taken on record at the Board Meeting held
today.

Please also find enclosed a copy of each of the following documents:

e Auditor’s Report on (a) standalone and (b) consolidated financial results as per Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

e Media release being issued on this occasion.
Communication to Analysts on Sasken’s Business Performance.

As provided under Regulation 47(1) (b) of SEBI Listing Regulations, we will be publishing the extract
of the audited consolidated financial results in the newspapers. The full format of the Financial Results
will be made available on the Company’s website (www.sasken.com). We will be uploading the
Financial Results on the Stock Exchanges website: BSE Limited (www.bseindia.com) and National
Stock Exchange of India Limited (www.nseindia.com).

Other decisions / recommendations of the Board:

2. Dividend

A final dividend of Rs.15 per equity share of Rs.10 each for the year ended March 31, 2021, subject to
approval of shareholders at the forthcoming Annual General Meeting. It may be noted that the Board
had earlier declared an Interim Dividend of Rs.10 per equity share (100%) in October 2020.
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3. Re-appointment of Independent Director for a term of up to 5 years

Re-appointment of Mr. Sunirmal Talukdar, one of the independent directors of the Company, for
another term of up to 5 years for the approval of shareholders at the forthcoming Annual General
Meeting.

4. Appointment of Independent Director of the Company

Appointment of Dr. G Venkatesh, one of the non-executive directors of the Company, as an
Independent Director of the Company for a term of up to 5 years for the approval of shareholders at the
forthcoming Annual General Meeting.

5. Appointment of Auditors of the Company

Appointment of M/s. MSKA & Associates, Chartered Accountants (ICAI Firm Registration No.
105047W), as Statutory Auditors of the Company for a period of up to 5 years for the approval of the
shareholders at the forthcoming Annual General Meeting.

6. Appointment of Company Secretary and Compliance Officer

The undersigned will be retiring from the services of the Company effective July 31, 2021.
Consequently, the Board has approved the appointment of Mr. Paawan Bhargava (ACS 26587) as a
Company Secretary and Compliance Officer of the Company effective August 1, 2021.

Kindly take the same on record and disseminate this information to the public.

Thanking you,

Yours faithfully,
For Sasken Technologies Limited

A ———

S. Prasad
Associate Vice President & Company Secretary

Encl.: as above
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SV Tower; No. 27, Floor 4
80 Feet Road, 6th Black, Koramangata
Bengaturu 560094, INDIA ’

& Associates Tel: +91 80 6811 1600

Chartered Accountants

Independent Auditor’s Report on Quarterly Consolidated Financial Results 'an_d Year to Date
Consolidated Financial Results:pursuant to the Regulation 33 of the SEBI (Listirig Obligations.
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Sasken Tech nologies Limited
Report on the Audit of Consolidated Financial Resuits
Opinion

We have audited the accompanying consolidated annual financial results of Sasken Technologies
Limited (hereinafter referred to as the ‘Holding Company*) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter and year ended March
31,.2021, ("the Statement’) attached here_with;,__ being submitted.by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure. Requirements)
Regulations, 2015, as amended (‘Listing Regulations’ ).

In-our-opinion and to the best of our information and according to the explanations given to us,
the aforesaid Staterment: _
{i) include the annual financial results of the following entities:

sr, Name of the Entity Relationship with the Holdi ng
No Company
1 Sasken Communication Technologies (shanghai). | Subsidiary

Co Ltd (‘Sasken China)

2 | Sasken Communciation Technologies Mexico.S.A. | Subsidiary
de C.V (‘Sasken Mexico’)

3 Sasken Finland Oy {*Sasken Finland') Subsidiary
4. | Sasken Inc (‘Sasken USA") Subsidiary
5 { Sasken Foundation Controlled trust
6 Sasken Employees Welfare Trust Controlied trust

{ii) are presented in accordance with the requirements of Regulatisn 33 of the Listing Regulations
in this regard; and '

{iii} give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Compariies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the.
quarter and year ended March 31, 2021.
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Basis for Opinion

-We conducted our audit in accordance with the Standards on Auditing {SAS} spedified under section
143(10) of the Act. Our responsibilities under those Standards are further described ifi the Auditor’s
Responsibilities for the: Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical reguirements that are relevant to our
audit of the consolidated financial results under the provisions of the Act and the Rules thereunder,
and 'we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results-

This Statement, which is the responsibility of the Holding Company’s Management and. approved
by the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated
anhual financial statements. The Holding Company’s Board of Directors are respons:bte for the
preparation and presentation of this Staternent that give a true and fair view of the net profit and
other comprehensive income and other financial information of the- Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies {(indian
Accounting Standards) Rules, 2015, as amended and other accounting. principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting.records in accordance with. the provisions of the Act for safeguarding of the:
assets.of the Group and for preventing and detecting frauds and other irregularities; sélection and
application of appropriate accounting policies; making judgments and’ estimates that are
reasonable and prudent; and the design, implementation and maintenance:of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors. of the Holding
Company,. as aforesaid,

tn preparing the Statement, ‘the respective Board of Directors of the companies included in the
Group -are responsible for assessing the ability of the Group to contmue as a going concern,
disclosing, as applicable, matters related to going concern and using-the going concern basis of
accounting unless the respectwe Board of Directors either intends to llqmdate the Group-or to
cease-operations; or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Head Office: 602, Floar &, Raliefa Titantummy, Wéstern Express Highiway, Gédtanjali Razlway Calony, Ram Nagar, Goregaon (£), Mumbai 400063 INDIA, Tet: +91 22 6831 1600
fegd. No 10504?w | Ahmedabad i Bengaturu § ‘Chenmat | God |} Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pupe wiww. mska.in




& Associates

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

Our objectives are to obtain reasonable assurance about whether the Staterhent as a whole are
free from material misstatement, whether dug to fraud or error, and to issue an auditor’s report
that includes our opinian. Reasonable assurance isa high level of assurance, but is.net.a guarantee
that-an audit conducted in -accordance with SAs will always detect a material misstatemierit when
it exists. Misstatemenits can arise from fraud or error and.are considered materi al.if, individualty
or in the aggregate, they could reasonably be expected to influence the economic decisions: of
users taken on the basis of this Statement,

As part of -an audit .in accordante with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ Identify and assess the risks.of material misstatemént of the Statement, whether due to
fraud or-error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resultinig from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of ‘internal cantrol.

-+ Obtain an understanding of internal control relevant to. the audit in-order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectivenass of such controls,

» Evaluate the appropriateness of accounting policies used and the r\e_asohab'lenéss of
accounting estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to-eventts or conditiofis. that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,.
we. are required to draw attention in our auditor’s'report to the related disclosures in the
Statement or, if such disclosures aré inadequate, to modify our opinion. Qur conclusions
are based on-the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Group to cease to continue as a going concern.

¢ ‘Evaluate the overall présentation, structure and content of the Statermnent, including the
disclosures, and whether the Statement represent the underlying transactions and events
“in a manner that achieves fair presentation.

+ Obtain sufficient-appropriate audit evidence regarding the fi nancial results of the entities
within the-Group. to express an opinion on the Statement. We ‘are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which'we are the i hdependerit auditors, We remain
solely responsible for our audit opinion. '

We. communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we- are  the independent. auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findi ngs, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied. with
relevant ethical requirements regarding independence, and. to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards; '

We also performed procedures in accordance with the circutar jssued by SEBI under Regulation
33(8) of the Listing Regulations; as-amended, to the extent possible,

Other Matters

i. The Statement include the results of the Group for the quarter and year ended March 31,
2021, which were audited by another auditor whose report dated April 27, 2020, expressed

an unrhodified opinion on those statements,

ii. The Statement include the results for -the quarter eénded March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published audited year to-date figures up to'the third quarter of the current financial year
prepared in accordance with the recognition and measurement-principles laid down in
fndian-Accounting Standard 34 “Interim Financial Reporting™

Bur Opinion is not modified in respect of these matters,

For MSKA & Associates
Chartered Accountants
1CAl Firm Registration No.105047W

E2 qally sk Loy 28 BASHIS E50 1 T
Lt et e Prsenal, it Caner: Sedeice,

Partner _
Membership No, 053681
UDIN: 21053681 AAAAAF7130

Place: Bengaluru
Date: April 22, 2021
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Sasken Teckinologies Limited
CIN: L72100KA1989PLE014226
139/25, Ring Road, Domlur, Bengaluni.- 560 071

"AUDITED CONSQLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
AR5 in.lakhs}

{Rs. in lakhs)

Quarter ended Year ended
51, No, Particutars March 31, | - December 31, March 31, March 31, March 31,
2021 2020 ‘2020 2021 2020
| iRevenue from operations 11;060.57 11,388.91 11,285.25 A4,483.52 45,822.92
Il |Other income 584.92° 1,017.03; {267.05) 2,961.67 3,574.89
Il {Total icome {I+lIj 11,645.49 12,405,94 | 11,018.20 47,4519 53,797,141
W |EXPENSES
Employee benefits axpense 5,306.26 6,621:54 7,421.70 -26,459.71 32,166:05
Finance cests 33.43 0.95. 16.54 4677 70,50
Depreciation and armortization expense 14.92 230,50 293.53 1,018:22 1,115.87
Other éxpenses’ 1,095,24 1,268.58 1,663.70 4,971,24 8,247.50
Total expenses (Iv) 7,709.85 B,121.58" 9,395, 77 32,495.94. 41,600.52
v.  |Profit betore tax (I-Iv} 3,935.64 4,184.36 1,622.43 14,949,235 11,196.59
VI [Tax expense: 1,026.81 894.08. 677.54 3.494.01 3,313.84
(1) Current tax 946,64 774,46 "1,172,09 3,279.89- -3,867:47
{2} Deferred tax E0A7 117,62 (494,55) 264.72 {553.63)
vil__[Profif after tax (v 2.508.83 3,390.28 944,89 11,454,64 | 7,882.75
Wil [Other comprehensivi income {2,054.69} 175.00 (1,342°53) 11,036.4%) 11,972,27)
4 Items that will not be subséquently réclassified to profit or loss: (1) 18269 {144: 443 {92753} 139.11 £1,073:52)
Remeasurerent gain-bn defined beriefit plans '
{if) Fair vale-throtigh investments 0C1 {2,176.47} 17,05 5 12,137.59) -
{#) Income tax relating to items that will not be subsequently reétassified to {5.16) 23.81 228.45 1.39 279,46
profit or loss ’ ' o
B itenis that will be-subsequently reclassified to profi or loss- (i) Het %.32 27219 {1,035,58) 1,377.90 1;820.15)
change in fair value of forward contracts designated as cash fiows hedges
(fl} Ex¢hange differences n translating financiat statements.of foraign {64.41) 21.78 212,93 {68.64) .89.13
aperations
{iff) Income tax retating to items that will be rec(assified. to profit or loss {0;98) {64.39) 178.80 {34866} 552.81
I |Tgtdl.comprehensive income for the period (Vil+Vill) {comprising profit and B34.14 3,565.28 {298.04) 10,418.15 5,910.48
cther ‘comprehensive income for the pertod)
X ___[Paid up equity share capital (face value; Rs 10 per shara} 1,505.09 1,505.09 1,508,00° 1,508,109 1,505.09
W [other equity 54;949.84 46,040, 84-
X |Eammiings per equity share _
{1) Basic 19.37. 1157 6.29 76.26 48,57.
{2) Diluted 19:37 .57 6.29 76:26 48.57




-Sasken Technologies Limited
CIN: L72100KAT989PLEO14226.

139/25, Ring Road, Domlur, Bengaluru - 560 074

AUDITED. CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021

{Rs. in .Ia'khs'} )

Particulars.

As at March 31, 2021

As af March 31,2020

ASSETS
(_1} Non-current assets

Property, plant arnd equipment -3,374,35- 4,435.55
Capital work-in-progress 0.72 1115
Intangible assets 18.19 9.70
Financial assets
{1} Investments 34,167.64 23,294.07
(11] Other financial assets 136.07 31449
Deferred tax assets (het) 589.14. 1;101_.-13-
Other tax assets #;150.57 5,864.37
Other non-turrent dssets 0.56 -
Total non-current assets 42,437.24 35,130.46
{2) Current assets-
Financial assets o
(i} investiménts 7,069.13 10;673.55
(i) Trade receivables 5,659.92 "9,319,85
{ifi} Cash and cash.equivalents 2,073.61 1,613,37
{iv} Other bank balances 3,209.63 11,72
(¥) Unbilted revenue. 1,698.36 1,667.14-
‘ivi) Derivative assets 495,15 -
{vii) Other financial assets. 589.35 420.84
Cohtract assets 1,974.27 2,319.07
Other current assets. 651.48 94377 .
Total current assets 24,422.90. 27,169,231
Total assets '65,'360.14 62,299.77
EQUITY AND LIABILITIES
Equlty
Share capital 1,505.09 '1,505.09
Other équity 54,949 .84 -46,040.84
Total equity 56,454.93 47,545.93
LIABILITIES
{1} Mon-current liabilities
Lease liabilities - 37907
Provisions 62681 1,299.68 |.
Total nan-current liabilities 426:81 1,678.85
{2) Current liabilities '
Financial liabitities
fi) Trade payablas
Outstanding dues to micro and small enterprises u7s 1.57
Outstandlng dues to creditors other than micro and-small enterprises 1,382.44 1,726.20
ity Leasc llabllitlc' - -
{1} Other fingncial. tabitities 2.363.16 2,069.24
(iv) Der_ivative’liabﬂities - 49017
Deferred revenue 52,04 594.48
Other currén liabilities CZTiT.30 1,881:72
Provfsions. 1,594.80 1,600.27
Income tax liailities (net) 2,230.91. 4,311,314
Total current liabilities 9,778.40 '13,674.99
Total equity and liabilities- 66,860.14 62,299,77
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Sasken Technologies Limited

Audited Consolidated stateinent of cash flovws for the year ended March 34, 2021
{Amount intakhs, except share and-per share data, unless otherwise stated)

Cash fiews from operating activities.
Profit bafére tax

Adjustments for:
Deprecfation and amortization expense
Dividend income
Interest incore
Interest on.NGD
Gafnon sale of investments.
Charigd in fair value of investments
(Profit}/ Loss on 5a1_e of praperty, plant-and eguipment
ESOP compensation cost
Exchange differences on translation of assets and liabilitics.
Finance charges ' o
. Allovanice for expacted crédit losses on financial assets.
Write back of unclaimed balances
Cash flow hedges - in-effective portion of changes in faif value
Operating profit béfore warking capital changes

Changes in assets and Hahilities:

Trade receivables, unbilled revenue & contract assets
Qther financial assets and ather assets C
"Trade payables and. deferred revenue
Provigions, -otherfinanciat liafilities and othéf Uabilities
Cash genierated from. operdting actfvities-
Inceme taxes {paid}/ Refund
Net cash generated from ‘operating activities [A)

Cashy flows from investing activities

Interest received’
‘Interest n_l_'l_N:ﬁD
Dividends-received
Proceeds from saie of praperty, plant-and equipment
‘Acqyisition of propefty, plant and egriipment
-Payments to acquire Tnvestments
Proceeds from sale-of investments
‘Investment.in bank deposits
et cash Used in investing activities (B)

Cash flows from financing activities
Dividend paid during the year tincliding dividend distribution tax)
Lease labilities.
Shares sotd by trust / brought backin:the previous year:

Net cash used in financing activities (C)

Nét increase fidecrease) in:cash and cash-cquivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Effect of exchinge rate changes on cash and cash equivalents
Casheand cash'equivalents at the efid of the period.

For the year anded

March 31, 2021

Fer. the year ended
March 31, 2020

14,%49,25 11,196.59
1,018.22 1,115.87
(169.00) (1.031.17)
(526,45} 929.72)
(24.58) -
{217.5% {102.13)
(2.126,68]' {136,971
14.13 e b
{21.59) 1.7
40.81 7
.77 -
18.69 -
189.57} (131.3)
{7.41} 10.36:
12,905.00 10,226.74
2,954,850, 15428
{1,606.81) (61231}
{738.35) 07,52
(15.73) 785,30
13,498.97 10,661:53
{1,568:71) 53945
11,930.20 11,200.98
374107 416,96
24,58 -
169,00 3327
40.19. 7.7
{09.31} {1,530:74)
{30,575.44} {49,183.58}
23,913.98 66,611,27
{2,997.90) $3.71
{_9,66 1_.'30}' 17,215.60:
(1,501 .62} {11,405.65}.
209,13) -
14,06 {16,767.72)
{1,696.69}. (28,171.37}
571.74 343.21
1,613.37 1,472,73.
(109,47} {202,457}

o 2,075:61

1,613.37




NOTES:

1.

Place: Bengaluru Chairman and M3
Date: April 22, 2021 DIN: 00%R0

These audited consohdated financial results, prepared in accordance with Indian Accounting’
Standards {‘ind AS"} for the quarter and year ended March 31, 2021 have been approved by the
Board of Directors of the Company at its meeting held on Apnl 22, 2021. The statutory auditors

have expressed an unguatified opinion on these standalone fmanaal results.
The figures for the quarters ‘ended March 31, 2020 and March 31, 2021 are the balancing figures

between the audited figures in respect of the full financiat years and published audited year to
date figures upto. the end of the third'quarter of the relevant financial year.

Segmént Reporting.

The Chairman and' Managing Directar of the Company has been identified as the Chief
Operating Decision Maker (CODM) as. defined by Ind AS 108, “Operating Segments”. The

Company operates in one segment only i.e. “Software Services”, The CODM évaluates

performance of the Company based on revenue and operating income from “Software

Services”. Accordingly, segment: mformatlon has not been separately disclosed.

The Board of Directors has recommended a firial dividend of Rs.15.00 per equity share for the

year ended March 31, 2021.. The payment is subject to approval of shareholders in the- ensuing

Annual General Meetmg of the Company. -Once approved, the cumulative dividend for the- year
will amount to Rs.25.00 per equity share (incliding interim dividend payment of Rs.10:00

declared on October 21, 2020).

4dy

ajiv G i -
naing Director ™+




Sasken Technologies Lirited _
CIN: L72100KA1989PLCO14226
139725, Ring Road, Domlur, Bengalury - 560 671

Extract of qudited consolidated financial results of Sasken and its subsidiaries for the quarter ana yeor ended March 21, 3021

{Rs. In lakhs),

SL.No. Particinars Quarter ended Quarter ended Fortheyear  [For the year ended
March 31,2021 | Mdrchi 31, 2030 | -ended #Maich 21, | March 31, 2020
2021
1 Totat income From pperatibns 11,645.49 11,018.20 47,445,419 52,7971
bl Net profit far the:period (before tax) 393564 1,622.43 14,949,25 11,196.59
3 Het profit for the period after tax 2,908.83 ‘944,89 11;454.64 7,882.75
4 Total romprehensive income for the period [compriing prafit for 854,14 {198.04) 10,418:15 5,910,48
the period (after taxj and ather comprehensive income (fter tax)] '
5 Paid up eqiity share capital 1,505.09 1,505,09 1,505,69 1,505.09
6 Reserves (excluding revaluation reserve) as shown fn the audited - - 46,040.84
balance sheet. of FY20.
7 Earnings Per Share {of Rs. 104- each)
1. Basic: 15.37 6.29° 76.26 48.57
2. Diluted: 19.37 5.2% 76,26, 48,57
] Total income™ 10,1248 9.654.83 42,579,758 45,594,594
ki Profit before tax ™ 1,608.12 1,747.87 | 12,611.71 11,576.99
10 Profit; aftér tig" 719.14 1;051.35 9,160.59 8,231,086
* information pertains fo Sasken Techratogies Limited on a standalone basis. )
Note;

The above is an extract of the d_e-t"eiiied format of Quarterly Financial Results filed with the Stock, Exchanges under Regulation 33 of the 5EB| (Listing
Obligations and Disclasure Requirements} Regulations, 2015. The full format of the: Quarterly Findncial Results are-avaitahle-on the-websites of the.

Stock Exchange{s) and the Campany.




SY Tower, No, 27, Floor 4
80 Feet Road, 6th Block, Koramangaia
Bengaluru 560095, INDIA

& Associates Tel: +91 80 6311 1600.
Chartered Accountants

Independent Auditor’s Report on Quarterly Standaione Financial Results and Year to Date
Standalone Financial Results pursuant to the Regu lation 33 :of the SEBI! {Listing Obligations.
.and Disclosure Requirements) Regulations 2015

“To the Board of Directors of Sasken Technologies Limited
Report on.the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standatone annual financial, results of Sasken Technologies
‘Limited (hereinafter referred to as ‘the Company”) for the quarter and year ended March 31, 2021
{‘the Statermment’), attached herewith, being submitted. by the Company pursuant to the
requirement of Regulation 33 of the SEBI| (Listing Ohligations: and Disclosure Requirements)
Regulations, 2'01_5, as amended (‘Listing R’egUlat_ions’). '

In our opinion-and-to. the best of our infarmation and according to the explanations givén to us,
the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
“in this regard; and

(i} give a true and fair wew in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 {“the Act”) read with Companies (Indian Accounting
‘Standards} Rules, 2015, as amended, and other accounting principles senerally accepted in India,
of net profit and other comprehensive income and otheér financial information of the Company for
the year ended March 31, 2021.

Basis for Cpinion

‘We-conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial results uhder the provisions of the Act ahd the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. ' o

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion, '

Board of Directors’ Responsibilities for the Standalone Financial Results.

This Statement, which is the responsibility of the Company’s Management-and approved by the
Board of Directars, have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give-atrue and fair view of the net profit and other comprehensive income in
accordance with the Indiah Accaunting Standards prescribed urider Section 133 of the Act read
with Coimpanies (Indian Accounting Standards) Rutes, 2015; as amended issued thereunder and
other accounting principles-generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsiblé for maintenahce of

Head Office: 602, Flodr 8, Rahela Titanivnm, Western ExXpress Highway, Geetanjali Raitway Coluny, Raim Naﬂar, Goregdnr (E}, Mumbai-400063, INDIA, Tel: +01-22 6831 1600
Regd. No. 105047W | Ahmedabad | Bengaluru | Chenhai | Goa | Gurugram | Hyderabad | "Kochi | Kotkata | Mumbai | Fune wwiv. mskalin
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets-of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; makmg judgments and estimates that are
reasonable and prudent;.and the design, implémentation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records,, relevant tothe preparation and presentation of the Statement that give a true
and fair view ahd are free from material misstatenient, whether due to fraud or-error, which have-
been- used for the purpose of préparation of the Statement by the Directors-of the Company, as
aforesaid.

in_preparing the Statement, the Beoard of Directors of the Company aré responsible for -assessing
the"ability of the Company to continue as a going concern, disclosing, as applicable, matters:
related to-going concern and usmg the going concern basis of accounting unless the: Board of:
Directors either intends-to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

‘The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are.
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report.
that includes our apinion, Reasonable assurance is a high level of assutance, but'is not a guarantee
that an. audit conducted in'accordance with:SAs will always detect a material misstaterment when'
it exists: Misstatements can arise from fraud or error-and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken én the basis of the Statement.

As part of an -audit.in accordance with SAs, we exercise professional -judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or-error, design-and perform- audit procedures responsive to those risks, and obtain
audit evidence that is sufficient.and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invalve collusion, forgery, intentional omissions,
misrepresentations, or'the override of internal control.

» Obtdin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for.expressing our opinion on whether the company has adequate
internal financial  controls with reference to financial statements in place and the
operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures-made by the Board of Directors:

= Concludeon the apprapriateness of the Board of Directors use of the going concern basis
of accountirig and, based on the audit evidence obtained, whether a material uncertamty
exists related to events or conditions that may.cast significant - doubt on thé ability of the
Company to-continue as a going concern. If we conclude that'a material uncertainty exists,
we are required to draw attention in our auditor’s repaort to the related disclosures in the

Head Gffive; 602, Floor &, Raheja Titaniln, Western Express Highway,. Geetan]alr Railway Cotony, Rari.Nagar, Goregaon (£}, Mumbai 400063, INDIA, Tel: +99 22 6831 1600
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Statement or; if such disclosures are tnadequate, to modify our opirion. Our.conclusions
are based on the audit evidence obtained up to the date of ouir auditor’s report. However,
future events or conditions may cause the. Gompany to cease to continue as a going
CONCErn.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlyi ng transactions and events
in a-manner that achieves fair presentation.

We communicate with those. charged with governance of the Company of which-we are the
independent auditors regarding, among other matters, the planned scope and timing-of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our-audit:

'We also provide- those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them' all
relationships and-other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

i. The Statement include the results of the Company for the quarter and year ended March
31, 2020, which were. audited by another auditor whose report dated April 27, 2020,
expressed an unmeodified opinion on those Statement.

ii: The Statement include the results for the Quarter ended March 31, 2021, being the
balancing figure between the audited figures in respect of the fult financial year and the
published audited year to date figures up to the-third quarter of the current financial. year
prepared in ‘accordance with the recognition and measurement: principles: laid' down in
Indian Accounting Standard 34 “Interim Financial Reporting”.

Our Opinion is not modified i n:respect.of these matters,

For MSKA & Associates
Chartere_d Accountants
ICAL Firm Registration No.105047W
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Debashis Dasgupta

Partner

Membership No, 053681
UDIN: 21053681AAAAAE1249

Place: Bengaluru
Date: April 22, 2021
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Sasken Technologies Limited
CIN: L72100KA1989PLC0 14226

139425;

Ring Road, Domlur; Bengaliing - 560 871

'AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH- 31, 2021

IRs..in lakhs)

Quarter ended’ Year ended
Sl Na, Particulars March 31, December 31, March 31, March. 34, March 21,
2021 2020 2020 2021 -2020
i [Revenue from gperations 9,402,282 16,049,05. 9,695.50 39,245.74, A41,670,76
Il |Other income 721.36 1,197.64 (40.67) 3,334.04 3,924.18
Ml |Total income {I+l) 0:144,18 11,246,869 :9,654.83 42,579.78. 45,594,94
v |EXPENSES _
Employee-benefils expense 5,425.84 5,811,04 6,299.77 23,154.21 6,834.59
Finarice costs. ' 1143 0,98 14.48 47.1% 62,49
Depretiation and-amartization expenseé 199.79 1.3t 263.23 919.92 463,97,
Other expenses 855:29 1,757 | -1,330,48 ‘3844.44 6,136.96-
Tolat expenses {1V} 6,513.75 - 7,040.85° 7,906,596 27.965.76 34,017.95.
'Y |Profit before-exceptional items and tax (lll- iv). %610.43 4.205.84 1 1,747 87 14,614.02 11,576.99
¥l {Exceptional itéms.{ refer point 3 in-note annexed ) {2,002.31} - - (2,002,31)
VIl {Prafit before tax:{v-¥l) 1,608,142 4,205;84 1,747.87 12.611.71 11,576.99
Vill [Tax expense: 888.95 915.22 654,52 3,331.12 3,345,917
{1} Current tax 847.90 77539 4,170:23 312461 3,864.21
{2} Deferred tax -41.08 139.83 (47371 21651 {518,28)°
1% |Profit-after tax (vIT-vlll}. 719,14 3,290.67 1,051.35 9,260.59 8,231.06°
X.  |Other comprehensive income 178.3¢9 153.22 [1,455.86} 1,200.8% (2,061.39)
& Items that will fiot be Subsequently fectassified.to profit-or loss= (i) 182,69 (111.44) {927.53) 139.12 (1,073,52)
IRemeasurement gatn / (loss) on defined benefit. plans
(). Inviestiment fair valuation through OCI {7.500 37.05 - 31.08. E
Hil) Income tax relating to items that will not be reclassified subsequently {5:18) 2381 218.45 .39 27547,
to profit and loss )
B Iteins that will be subseqlently Yeclassified to profit orloss- ) 9,32 27219 {1,035.58) 1,377.92 H,820.15)
change in fair value of forward contracts-designated as-cash flows hedges
it} Income tax retating to ftems that will be subsequently reclassified to {0.94} {68.39) 275.80 {348,66) ‘552,81
profit.or toss
Xl {Total camptehensive incoms for the peried (VI+VIly {comprising profit and '897.53 3,443.84 (404:51) 10,461,444 6,169.67
other comprehensive incorne for the.period)
X |Paid up equity share capital (face value: Rs i per share) 1,505:0% '1,505,09 1,505.09 1,505.0%. 1,505:09
Xl [Other equity 55,369.46 46,434.70),
Av  IEarnfngs. per equity share
i) Ba_gsi_c 4,78 21,86 6.99 61.53 5.4
{2) Diluted 4.78 21.86 6.99 61,53 51.4%




Sasken Technelogies.Limited
CIN; L72100KA1989PLCO14226
139425, Ring Road, Doml(ur,. Bengalury -560 071

AUDITED STAN_DALONE_ BALANCE SHEET AS AT MARCH 31, 2021

{Bs. in'lakhsy

Particulars ‘As at March 31, 2021 As at March 31, 2020
ASSETS
{1) Nen=current assets
Property, plant and eguipment 3,294.45 4,218.37
Capital waork-iri-progress 0.72 .85
Intangible assets 18.19 9.70
Financial assets
{iy Investrnents '36,215.18 25,090.15
tif) Long term loan 201.92 201,92
{i7i) Other financial assets 90.66. 26470
Deferred tax assets (net}. 662.56- 1,236,34
Othier.tax assets’ 4,100.65 5.838.93
Other non-current.assets (.55 -
Total non-current assats 44,584.88 36,869.96
{2) Curfent assets
Financial assets
(1) Investrients 7,069:13 40,673.55
(i) Trade receivables _ 5,916.11 8,207.83
(i1i).Cash and cash equivalents 678.90 1,130.07
1iv) Other bank bakances 3,015.70 13.78
{¥] Loan to Subsidiary . 951.98
tvi} Unbilied révenue 1,331.90 1,297.27
yif) Derivative assets 493,15 -
{viii) Other financial assets 627.42 468.51
Contract assets 1,645.88 617.01
Other current assets 579.17 859.49
Total current assets 21,359,36 24,221.49.
Total assets 653,944, 24 61,091.45
EQUITY AND LIABILITEES
Equity
Share capital 1,505.09 1,505,09
Other equity 332,36%.46 -46,434,70
|Total equity 56,874.55 47,939.79"
LIABILITIES ]
(1) Nan-current liabilities
Lease liabilities ' - 374.08)
Provisions 626.81 1,299.63|
Total non-currerit labilities - 626.81 1,623.74
{2) Current liabilities
Financial liabilities
(i} Trade payables
Outstanding dues to micro and small enterprises 375 1.57.
Qutstanding dues to creditors other thar-micre.and small enterprises’ 1,170.21 1;369.:89
{iiy Lease liabilities. ' - -
{iii) Other financial liabilities: 236316 2,069.24
{iv) Derfvative Liabitities - 850:17
Deferred revenie 84,01 532,12
Other current: liabilities 1,741.08 1,535.80
Pravisions 978.80 843.32
Income tax Habilities (net] 2,101.87 4,285.81
Total current {iabilities .§,442.88 11,527.92
Total equity and liabilities 65,944.24 51,001.45




Sasken Téchnologies Limited _ _
Audited Standalone s'tatemer_;t of cash flows for the year ended &_larch 31, 2021
{Amount in lakhs, except share and per share datg, unless otherwise stated)

Particulars - :For the yéar ended March For the year ended
-rartlcuars 31, 2021 March 3, 2020
‘Cash flows from operating activities:
Profit bafore tax 12,611.71 11,576.99
Adfustments ta reconcile net prafit to net cash-provided by operating activities:
Deprecfaton and amortization expense 919.92 993,81
‘Interest income (548.52) (984.15)
Interest'on NCD {24:58) S
Dividend income {50141} {1,502,69)
Gain on sale of investments” . {217.71) (102.13)
Gain on fairvaluation of idvéstments {2,126.68) (.1'86,9?_}
Profit on sale.ef property, plant and equipment {6.31) (F.71)
Finance cost 47,19 -
Write back of provisions (85.57} (131.31}
ESGP compensation cost {21.59} 10.71
Exchangé differénces on translation of assets and liabilities (1.1'1; {0,471
Pravision for impairment 2,602.31 .
Allowance for expected credit iosses on financial assets 18.69 -
In-effective portion of changes in fair value-af cash flow hedges {7.40) 10,88
Changes in-assets-and liabitities:
Trade receivables, contract assets and unbilled revenye 1,209.93 (2,9
Loans, otfier financial assets and other assets 11:631,34) {425.48)
"Fra__cfe_ payables__arid_-déf_er_'red_"revenue:_ {64}5.61_} (22.9T)
Provisions, other findncial liabflities {current} and othier current liabilitles 202.60 947,62
Cash genérated fram operating activities 11,194,12 10,167.37
Income taxes (paid}/refund 11,528.77) 516.85
‘Met ¢ash generated from.operating activities (A) 9,465,35 10,694.22
Cash flows from investing activities: )
Interest received 400,25 467.50
Interes on NCD 24.58 -
Dividenids received _ 30141 1.401.79
Pratewds from sale of property, ptant and equipment 47,35 7.7
Furchase of property, plant-and equipment £198.38) {1,424.56)
Investment in 7 fepatriation -fram subsidiaries - 377,00
Payments to-acquire lnvestments {31,067.313 {48,989.21}
Proceeds from ;ale of -_in_\'rgstmerits_ 23 ,'9_11.98 $6,611.27
Inyestmint in-bank déposits (2,599.92) {15.33}
Loan repayment frnm.azubsid_ialr_).r 951 98 -
Net cash used in investing activities (B} (8,427.06) 14,430.18
Cash flows from'financing activities
Buy back.of Shares . {16,988.75)
Lease-l{abilities (185.43§ -
Dtvidend paid during the. period (Indluding dividend distributian ran) {1,505.0%) (11,422,357}
Net tash used in financing activities (C) 1,690,567 (28,418,14)
Net increase / (dacrease) i cash and cash equivalents (A+B+C} {152.28) 706,25
Cash and cash e'qui\-;alents at the beginning-df the.year. A 13007 423.36
Effect of exchange differences an tr_anstati"un_ of foreign currency cash and
‘cash equivalents 1.141 0046
Cash and cash equiv_a'lents at the and of the year 678.90 1,130.07

FS



NOTES:

1..

4.

These audited standalene finandial results, prepared in accordance with Indian Accounting

Standards {‘Ind AS’) for the quarter and year ended March 31, 2021 have been approved by the.

Board of Directors of the Company at its meeting held on April 22, 2021, The statutory
auditors have expressed an unqualified opinion on these standalone financial results.

The' figures for the quarters ended March 31,2020 and March 31, 2021 are the balancing figures
betweenthe audited figures in respect-of the-full financial years and pubtished audited year to
ddte figures upto the end of the third quarter of the relevant financial year.,

Segment Reporting

The Chairman and Managing Director of the Company has been identified as the Chief
Operating Decision Maker (CODM) as defined by Ind AS 108, “Operat_mg Segments”. The

Company operates in one segment only i.e. “Software Services”. The CODM -evaluates

performance of the Company based on revenue and operating income ‘from “Software
Services”. Accordingly, segmient information has riot been separately dtsclosed_

The Company had evaluated its long term investments:in its subsidiary, Sasken In¢ for the

purpose of determination of potential diminution i value of investment and based on such

evaluation and determination, a.provision for diminution in the vatue of investment as at March
31, 2021 amounting to Rs. 2002.31 lakhs was recorded as an exceptionat item.

The Baard of Directors has recommended a final dividend of Rs.15.00 per equity share for the
‘year-ended March 31, 2021. The payment is subject to approval of shareholders in the ehsuing

Annual General Meeting of the Company. Once approved, the cumulative dividend for the year-

will amount to Rs.25.00 per equity share (including-interim dividend payment' of Rs.10.00
declared on October 21, 2020).

Place: Bengaluru Chairman and Man® ihg Director
Date: April 22,:2021 DIN: 0092037
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Dear Analyst,

It ismy pleasure ta highlight the"bus"ihe'ss performance-of the:Sasken Group for the fourth quarter ended 31st

March 2021,

We must. point out that ce_rtai__n statements made here or those we make subsequentiy in response to your queries

concerning our-future growth prospects are-forward-looking statements. Please read the Safe Harbor clause in'the

second slide of gur presentation for full detafls.

Ltet.me begin by walking you through our financials for the Fourth Quarter Fiscal 2021, In the-fourth guarter of
Fiscal 21 the consolidated revenues for the Sasken Group declined by 2.9% aver the previous guarter to %.110.61
crores, Consolidated Earnings before Interest and Taxes for the fourth quarter fiscal '21 were %, 33,84 crores, an
increase of 3.5% sequentially. Cohsolidated PAT for Q4 fiscal 21 was at T 29.09 crores; down by 14.2% over the

previous quarter. PAT margins for the guarter were 26.3%.. The consalidated edrnings.per share, was X19.37 for

‘the quarter,

For the financial year 2021, the consilidated revenues were at-%, 444.84 crores, down by 3.6% over the fiscal 2020,

EBIT margins for fiscal '21 were X, 120.34 up by 56.5% over the fiscal 2020. PAT margin for the full year were at
25.7% up by’ 45:3% over the fiscal 2020, Consolidated EPS was ¥ 76.26 for the full fiscal year 2021. €ash-and cash

equivatents were approximately 2466.1 crores.as of March 31, 2021,

‘People

As of 31st-March 2021, the headcount for the Sasken.group stood at 1,395, and the attrition for the last

twelve months stood at 21,4%. Utilizatlon for the quarter averaged 79.6%

Customers.

We have successfully added 3 new customers during the quarter taking. the total number of active

customers te 72,

Business Highlights

In this year, we faced the daunting prospect of the COVID-19. pandemic. ‘Our primary focus has been to

maintain business continuity and safeguard the interests all our stakeholders. As indicated in the previous

return ih.customer confidence across verticals we serve.

y

Awww sasken.com | Sasken Ganfidential
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SASKEN

‘We are buoyed by our ability to sign longer term contract espetially in enterprise-devices for service
targeting products running on the Android platform. In the industrial se__gment we have expanded our
service footprint and.are partnering with a global ieader, who provides in-building security sofutions. Inthe.

semiconductors space, we address the testing & validation needs of semicanductor platfarms running on

the. Windows™ & other OS platforms. Further, we have leveraged. our expertise In 5G to hélp.

semiconductor vendors-address 5G/CY2X based telematics application. In the communication segment, we

have made reasonable progress with our engagements in the Open Radib Access Network space for both.

4G/SG nétwaorks, In the digital space we have heen able to offer a ‘sehsor to sensemaking’ integrated
solutien that helps automate the testing of railroad. networks. We continue our pursuit to integrate digital

as a core component of product enginearing sqlutions.

The' developments:in the macro énvironmerit. due to the second wave of Covid-192 have resuited in‘certaln

amaunt o'f-un_cerféinty; We are monitoring situation. closely as before and we will- strive to take all passible

steps-to mitigate-any adverse irnpact to our business.

Final Dividend

The Board of Directors has recommended a final dividend of Rs:15.00 per-equity share for the véar ended.

March 31;2021. The payment is subject to approval of shareholders in.the ensuing Annual General Meetin_g_;

of the Company. Cnce approved, the cumulative dividend for-the year will ‘amount to’ Rs.25.00 per equity

share{including interim dividend payment of Rs.10.00 declared on October:21, 2020).

We thank you for your interest in Sasken and your continued support. My team and | are committed to

ddfind our best to serve theinterests of all our stakeholders.

AL ]
AN

Chairman, Managing Director.a_nd'--c__EO

www.sasken.com | Sasken Confidential
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SASKEN

Media Release — For Immeadiate Release

Fiscal 2021 has been & challenging year for the-industry, Ouc primary focus Has been to maintain busiress

continuity and safeguard the interests all our- stakeholders. ‘We -are beginning to see a return in customer

confidence across the verticals we serve. We are focused on strengthening ouf front-ling teams, deepening our
selutions and service lines. to win long term, -'s_ca'lable_.business contracts from our enviable list of customers. The
unexpected expangntial surge in Covid-19 due to the second wave may résult in short term business uncertainties.

While technology remainis the panacea to help ihdustries adapt and deliver newer revenue generating services in

the post pandernic era; we remain cautious and monitor the situation closely said Rajiv ¢ Mody, Chairman,

Managing Director and CEQ of Sasken..

Performance Snapshot for the Quarter: Q4 FY 21

¢ Consolidated Revenues for Q4 Fy21 at % 110.61 Crofe
o Dawn 2.9 %-seguentially over the previous guarter
o Down 2.0 % YoY from Q4 FY 20
-+  Consolidated EBIT for Q4 FY 218t ¥ 33,84 Crore
o Up3.5% sequentially pver the previous quarter
o Up77.5:% YoY from. G4 Fy 20,
@ EBIT Margins for the quarter at 30:6 %
s Consolidated PAT for Q4 FY 213t % 29.09 Crore
¢ Down 14.2 %.sequentially over the previcus-quarter
o Up 207.8 % YoY from Q4 FY 20 _
o PAT Mar_gin_s'.f_br*t_he-quaf‘_ter at 26.3.%

Performance Snapshot for the FY 21
&« Consalidated Révenues for FY 21 at % 444.83 Crore
o Down 9.6 % YaY from FY 20
= Consolidated EBIiT for FY-21 at £120.34 Crore
o Up56.4 % YoY from FY.20
&  EBIT Margins farthe at 27.0%
=  Consolidated PAT for FY 21 at $114.54 Crore
¢ 'Up 453 % YoY from FY 20
o PAT Margins for the year 25.7 %

Key business metrics
» Revenue.contribution from the Top. 5 customers.stood at 40.9-% and from the Top 10 customers at .65.2 %.
s Added 3 néw custormers.during the guartér, taking thetotal number of active clistormiers to 72.

' arver and at % 76.26 for the full fiscal..
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o SASKEN
A fact sheet providing the operating metrics for the companyand & presentation for analysts can be downloaded
from the investor séction of the corporate website_www,sasken.com

About Sasken!

Sasken is a specialist in ‘Product Engingering and ‘Digital Transformation providing: concept-to-market, thip-to-
cognition R&D services to global leaders in Semiconductor, Automotive, Industrials, Consumer Electranics,
Enterprise Devices, SatCom, Telecom, and Transportation industries. For aver 30 years and with multiple patents,
Sasken has transformed the businesses of 100+ Fortune: 500 companies, powering more-than a hillicn devices.
through'its services and IP,

Spokesperson:

Swami Krishnan
VP Marketing and Commiunications

E: pr@sasken.com
T:+91 9743979264

Disclatmer on Forward Looking Statements:

.Certdln statemerits in this-rélease concerning our future growth prospatts-are forvward-looking statéments, which involve a iumber of risks and
uncertainties that could cause actual results to differ materially from.those in.such forward-looking statements due.to risks ar uncertainties:
assotiated with cur expectations with respect to, but not limited to, gur ability to successfuliy implement our strategy and- our growth and
éxpansion’ plans, technological changes, our axposure to market ifsks, genaral ecéndmic-and political conditions in. India whlch have an lmpact
oh our business activities or investments,-changes in the laws and regulations that apply to the Indian IT services industry, including with.
respect to tax incentives and export bevefits, ‘adverse. changes in foreign laws, including those relating to utsaurcing, and imigration,
'mcreasnng campetition in and the condltions of the Indian. and grobal IT_services industry; the prices we are abié to- obtainfor | our services; wage-
levels T India for IT professionals, the lass of s;gmf:cant cistomers the monetary .and. interest” policies of India, Jnflanon deflation,
unantlcspated furbulence, in interest rates, forefgn- exchange rates, equity prices or other rates or-prices, the performance of the ﬁnancra['
markets in Indla and glchally, changes in domestic and- foreign laws, regulations ard taxes and “changes in competition in the information -
‘technalogy/ telecommunication industries. Additienal risks that could affect our future operatlng results are mare fully described in our Red
‘herring filing. The Company does nat undertake to-update any forward-looking statement: that; may be mate-from.time to time by or on behalf
‘of the Company..
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