








Recommendation of the Independent Director Committee (“IDC”) of Adeshwar Meditex Limited (“Target Company”) in relation to the Open Offer (“Offer”) made by Dr. K. 
Nagaraja Rao (‘Acquirer 1’), Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons Acting In Concert” or “PAC”) to the Public 
Shareholders of the Target Company (“Shareholders”) under Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and 
Subsequent Amendments thereto (“SEBI (SAST) Regulations, 2011”).

ADESHWAR MEDITEX LIMITED 
Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India,400059. Tel. No. +91-22-22674137; 

E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com, Website: www.adeshwarmeditex.com; CIN: L52390MH2007PLC169544

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by Adeshwar Meditex Limited under the 
Takeover Code.”

For Adeshwar Meditex Limited

Sd/- 

(Mr. Arun Shankar Koli)

Director

Chairman - Committee of Independent Directors

DIN : 08234299
Date: March, 14 2024
Place:  Mumbai 
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