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SAFE HARBOUR

This presentation contains certain forward looking statements concerning DLF's future
business prospects and business profitability, which are subject to a number of risks and
uncertainties and the actual results could materially differ from those in such forward looking
statements. The risks and uncertainties rel t"gl to these statements include, but not limited to,
risks and uncertainties, regarding fluctu s, in earnings, our ability to manage growth,
competition , economic growth in Inc ility to attract and retain highly skilled
professionals, time and cost over runs on contracts, government policies and actions with
respect to investments, fiscal deficits, reg c., interest and other fiscal cost generally
prevailing in the economy. The compan 7 'fndertake to make any announcement in
case any of these forward looking statements become materially incorrect in future or update
any forward looking statements made from time to time on behalf of the company.




General Business Update

Residential:

4 As in the last 18 months, residential markets continue to be soft in most micro markets where DLF has
presence

2 The outlook continues to be weak; DLF continues to sell in its existing projects, albeit at a slower pace

2 The strategy is to continue to remain focused on the execution of the live projects to create finished un-
launched stock and delivery of legacy projects to fulfill the customer commitments

#  Once the GDP starts to grow at a higher rateféhd{he;sentiment improves, absorption shall automatically
improve. .

Commercial X .
2 Office: Demand conditions are stable ‘althyoughfthe're is uptick on rentals as forecasted supply of office space
has not crystalized . e
. Extinguished most of the inventory for leasing in Cybercity

In order to create new inventoiy,kibrdken,grQun,d;,ori\ a new office project — Cyber Park, ~ 1.6 msf, ata
“prime” location just opposite Oberoi & Trident Hotels, Gurgaon

7 Retail Malls:

. Mall of India, NOIDA has opened, with around 40% retail establishments & DT cinemas operational; full
mall to open by mid-March; expected to contribute Rs. 225-240 crore per annum to the rental income

. All other retail malls in the DLF portfolio are performing well with >95% occupancy
Finishing of Chanakyapuri mall has commenced,; targeting soft launch in Q4 FY17
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DCCDL CCPS Transaction Update.

Substantial work has been completed by Bankers & Advisors, both in the form of Preparation of
Information Memorandum and Vendor Diligence.

The transaction is ready to be shared with the prospective investors within the month of February
once all the NDA's have been signed. More than 20 NDAs have been signed/confirmed.

de sovereign funds, pension funds and private
st to participate in the bidding process

Many prospective institutional investors whicl
equity supported by their LP’s have evinced‘li

7z Grow the commercial business, org’éynic“; a;hd»i‘norganically, in partnership with institutional
investors who have a long investmé n

The culmination of the transaction will: be an |mportant step to create two ‘pure plays’ — Residential

business with zero debt and an mdependent Commercnal busmess in partnership of long term

institutional investors
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Busmess Segment Performance — Q3 FY 2016

= DevCo

booking of Rs 575 crore in Q2FY16
> DLF 5 Gurgaon — 0.19 msf [ Rs 468 crore ]
* New Gurgaon —0.07 msf[ Rs 67 crore ] -
+ Delhi / Rest of India — (0.05) msf | R§~‘?1'30‘f‘crore]
7 GIC Transaction Sales — Rs 1990 crore [ Rs 1708 crore of Net of Stamp duty ]
72 Project Completions — 4.49 msf vs 4 63 msf dunrng Q2FY16
7 Project under Construction : 37 msf A

x RentCo:

7 0.49 msf Net Leasing [ Gross Ieasmg 0. 99 msf and termlnatlons 0.49 msf ] during Q3FY16
vs (0.08) msf for Q2FY16.

- The terminations have been as per Budgetary plan. New leasing is happening at
leasing rates substantially higher than the exit leasing rates of the terminations.
Given the pipeline of new leasing & current status of negotiations, the Company is
confident of ending the FY16 with the net leasing of 1-1.5 msf.
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Business Segment Performance — YTD 2016

s DevCo:

2 0.61 msf net sales booking of Rs 2,020 crore booked in SMFY16 vs 0.82 msf net sales
booking of Rs 1320 crore in 9MFY15

» DLF 5 Gurgaon — 0.72 msf, Rs 2,060 crore

- New Gurgaon - 0.06 msf, Rs 65 crore

+ Delhi/ Rest of India — (0.17) msf, (- Rs 105 crore )
7 GIC Transaction — Rs 1990 crore [ Rs 1708 crore of Net of Stamp duty ]
7 Project Completion — 10.33 msf durmg 9MFY16 vs 11.92 msf OMFY15
7 Projects under Construction : 37 msf vs 48 msf

= RentCo: i i
2 Net Leasing of 0.62 msf [ Gross leasing 2.41 msf and terminations 1.79 msf | during SMFY16 vs
1.35 msf [ Gross leasing 2.29 msf and termination 0.94 msf ] for 9OMFY15

2 The terminations have been as per Budgetary plan; new leasing is happening at higher than
planned rates, many at the advance stage

7 Restarted Chennai IT Park Operations in the shortest possible time, despite the worst flood in a
century

2 Given the pipeline of new leasing, the Company is confident of achieving the net leasing of 1-1.
msf for FY16.



Summary: Operating Performance

Q3FY16 _ OMPYiE

Sales (in msfi - AvgRate (psf)  Sales (in msf) . Avg Rate [psf)

Sales Booking

Gurgaon
DLF5
Garden City
National Dev Co
Luxury
Premium-Major Cancellations
-Net Sales

FYi6 .  IMFY16 .
. AvgRate(psf)  leasingin{msf] |  AvgRate (psf)

|Leasing
Office 021 63 034 64
Retail Malls 0.28 98 0.28 99




Leased Assets Across India

Gurgaon
DLF Cyber City Developer * Office 10.59 94.50
Others Office 0.62 100.00
DAL ( SEZ's) 13.47 94.34
Kolkata/Chandigarh 2.93 86.01
Delhi (Corporate Office) " Office | 017 87.36
Malls ok ,
Delhi Retail |  1.43 91.85
Noida "Retail | 197 86.43
Chandigarh Retail 0.19 88.83

* Includes Collaborator area.

In FY16, annuity Income to grow to Rs. 2,400 crore, a growth of 10%

A



Live Projects Across India

Express Greens* wg”
Garden City-91-92-Ph-I| 1.13 w®
Corporate Greens* 0.14

Capital Greens 5.20 g
GK King's Court 0.21 <
NTH-Kolkata* 0.29 g
Kochi 0.90

Banglore* 3.21 af”
Hyderabad 2.76 s
Lucknow* 1.23 g
Panchkula* 3.06 f
Mullanpur* 0.21 v
Shimla 0.06 v
Kasauli 0.23 g

0.98

SkyCourt
Ultima 2.18 0.65
Regal Garden 1.03 0.89 i
Primus 1.24 1.22 ra
Crest 2.61 1.22
Camillias 3.55 1.39
My Pad Lucknow 0.57 0.32
12.43 6.67

* Area handed over is excluded from total size




Our Development Potential

Development Potential msf)

Gurgaon 107 26 133
Bangaluru 29 0 29
Delhi Metropolitan Region o 17 - 3 20
Chennai CedBa 5 21
Hyderabad . o 14 1 15
Chandigarh Tri-City - 19: 0 19
Kolkata   3 e - 2 5

Other indian Cities 3 o

»“The Development Potential is the Best estimate as per the Current Zoning plans on Land owned by the
company/Group companies, or lands for which the Company has entered into arrangements with third
parties including Joint Development/Joint Venture Agreements/Other Arrangements for Economic
Development of sid lands owned by such third parties. Some of these arrangements include making residual

payments to the Land Owners before the development potential can be fully exploited.”




DevCo Q3 FY16

Under Construction (Msf)

#Seriest

Q2'16 Q3'16

Opening Balance 33.05 ~i;35,65 39.27
Add:- Sale Booked During the Qty 0.21: 0:24. 0.36
Less : Completion (4.49) (2.30)
Closing Balance ‘28.78 37.33
Under Construction
Opening Balance 39.42 4226 46.73
New Launches / Additions / Suspended 0.00 0.00 0.57
Less:- Completion (4.49) (2.84) (2.30)
Closing Balance 34.93 39.42 45.00
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Development Potential (Msf}

#Seriesi

Q2'16 Q3'16




RentCo Q3 FY16

Lease Status

Development Potential (Msf)

Opening Balance # 28.71 26.67
Add:- Lease Booked During the Qty 0.99 ‘0.83 0.71
Less - Canceliation {0.49) ((),‘9:1‘)‘ (0.36)
Less :- Sold / Adjustment - - - @16 @
Closing Balance 29.20 2871 27.01
Under Construction Under Construction {Msf)
Opening Balance 173" 1.96 1.96
New Launches / Additions ** 000 - 1.56 0.00
Less:- Handed over (0.00) (1.79) (0.00)
Less :- Suspension/Adju - - -
Closing Balance 1.73 1.73 1.96
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Consolidated P&L — Q3 FY1

Hine Months FY15

5 (Reviewisd) » ; . (F?aviewgd}
Rs Crs. oifolal | Rs.Crs. ofTotal
Fevenue | Revenie
A)
1 |Sales and Other Receipts 2,828 1,865 1,957 6,924 5,695
Other Income 153 ‘ 399 32
Total Income{A1+A2) 2,981 100% 100% 7,323 100% 6,067 100%

B) |Total Expenditure(B1+B82+83) 1,602 54 56 3,032 54 3,367 55
1 Construction Cost 1,199 40 41 3,027 41 2,397 40
2 | Staffcost 89 3 5 41 3 261 4
3 | OtherExpenditure 314 11 11 664 9 709 12
C) | EBITDA (D/At) 1,379 |* 46 44 3,391 46 2,700 45
D) | EBIDTA(Margin) 46% 4% 46% 44%
E) | Financial charges 672 28 31 1,982 27 1,809 30
F) | Depreciation 345 12 7 626 9 415 7
G) | Profitfloss before exceptional items 1 12 6 783 ik 476 8
H) [Exceptional ifems - (nef s |- o : e 0 (78) - (68) -t
1) | Profitoss before taxes and aftor exceptional itej 346 12 205 10 129 [ 705 10 408 7
J) {Taxes expense 2114 7 78 4 8 0 319 4 81 1
K) |Extraordinary ltems 1) 0 - 0 - 0 (1) 0
L) iPrior period expensel{income) (nef) 8 0 1 0 0 0 9 0 2 0
M) | Net Profit after Taxes before Minority Interest 127 4 127 6 121 6 376 5 326 5
N) _iMinority Inferest 56 2 9 0 15 1 68 1 47 1
0) _|Profitilosss) of Associales (19) -1 4) 0 4) 0 (27) 0 4) 0

* ( Refer to slide no 18)




Consolidated Balance Sheet

- DLF LIMITED ‘
Unaudited Consolidated Balance Sheet as at December 31, 2015
_Rs.Crs.

Particulars




Consolidated Balance Sheet Contd.....
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EBIDTA ANALYSIS

m ONE TIME EBIDTA ANYALYSIS

7

Increase in Cost to Completion on Capital Greens ~(Rs. 200 crore) ( Final settlement
of Contractor / PMC on account of delays / force majeure etc

‘:"t:o make it world class interiors / finishing /
00 crore ) (POCM impact on DLF 5 Sales
Pricing has been increased by Rs 3,500 psf

Substantial Up-specking of Camelli
landscaping / construction ~Rs (F
reversal ~(Rs 500 crore) ). The Ca
to reflect high specking

VAT impact ~(Rs. 65 crore)
Rebate for Capital Green Phase I ~(Rs ¢

One Time Pre Tax Proflt m DHDL du‘ , to sale of Land to two DHDL-GIC JV's ~Rs.
1,200 crore .

One Time EBIDTA |mpact ~Rs 370 crore
Ongoing normal EBIDTA ~Rs. 1,009 crore
Total EBIDTA ~Rs 1,379 crore




Consolidated Cashflow




Liquidity Update

Net Debt

Pééﬁon

Cost of debt on a consolidated basis has moved down from 12.5% as on April 1, 2015 to 11.6% as on Dec
31, 2015




Attributable Debt

Cnt Status

N

et

Commercial Rental EBITDA (Exit Run Rate FY16):
Current LRD tenor:

Debt Attributed to Rental business:

Net Debt Attributable to Residential‘lBUsiness:

Rs. 2,700 crore

72 months

Rs. 16,200 crore

Rs. 6,000 crore (approx)



Impact of Ind AS

The New Accounting Standards ( Ind AS ) will need to be implemented wef 1st
April,2016

This will entail restatement of Financial bopks as of 31st Mar 2016
Full impact being studied .

Could lead to some impact on assé’Ss’Fhént of cost on day one ( e.g. TPR /
Compensation / Subvention Cost ) [ Lease accountmg / POCM accounting / Financial
instruments . F

Certain Restatements / Reclassifica’tidns df *l'_*iabil‘i‘ties / Contingent Liabilities

The Net impact due to Changes in Ind AS WI|| be passed through Restated opening
Reserves and Surplus as on 1St April 2016 | ~




Annexure

~’s Rental Business




DCCDL Holding Structure

Retail assets

;
H
: [ 75% 25% Saket Mall, Mall of india (Noida) & 55%
: interest in DLF Emporio
: Office assets: Amex Towerl & Il, One ?&iégi e
: Horizon Center (50%), Kolkata IT SEZ, of DEEDL |
H Gateway Tower, MLCP Structure
' Over 300 acres of Land Bank earmarked for
— Cc cial develop t: Tidel Park
e = (Ch i), Pune, Jhandewalan, Gandhinagar,

Proposed Transaction
held by Promoters of DLF

Sonepat, Bhubaneshwar, Nagpur

~91%

l ~100%

Residential
assets
within
oL

; DCCDL Snapshot

? - Operational Portfolio ~ 26.8 msf
- Development potentiai:

[ - Current pipeline ~ 6.7 msf

Land / Under construction assets / Other assets

Office assets holding companies Properties under the asset Retail assets holding companies

24
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DCCDL Consolidated Profitability




DCCDL Consolidated Balance Sheet — Sep-15 ( Unaudited )




DCCDL Consolidated Balance Sheet — Sep-15 ( Unaudited )

DLF Cyber City Developers Limited
Unaudited Consolidated Balance Sheet as at Sept 30, 2015

Sl el

Unau‘d [ Unaudited




DLF’s Office Platform

Overview ~ Office Asseét Portfolic

Cybercity, Gurgaon Chandigarh IT Park
Area: 132.2 acres + . Area; 12.4 acres

+ S TLA~13.3msf!. ) . TLA: 0.7msf

+.-.Includes Cyber Hub «. 'Occupancy: 86%
{~0.4msf) -

« . Cybercity has transformed
into the CBD of NCR region

Chandigarh - Sonepat

attracting top multinationat

World Tech Park, Gurgaon

« - Area: 37.0 acres - Delhi

«. TLA~2,0msf k Gurgaon
« - Only integrated work space
on NH8, Gurgaon
Other Assets (Gurgaon) Kolkata Park 1
+ - “Amex Towers {1 & 1) Gandhi «. ‘Area: 10.0 acres
. TLA~0.5mm andhinagar + TLA~1.3msf
- ‘One Horizon Centre « . Strategically located
+ - {50% Equity Share) ITSEZ
+ - TLA~0.8msf*
. Pune . Kolkata Park 2
Gateway Tower : PR «‘Area: 25,9 acres
Bhubaneshwar « U TLA~1.0msf
Hyderabad
Chennai Chennal SEZ
Hyderabad SEZ + Area: 43.7 acres
« " Area: 26.2 acres ¢ TLA~5.7Tmsf
DCCDL assets o CTLA~2,.9msf +  Chennal's largest
* Located in the iT hub of tonat IT SEZ located
the city ~3km from the CBD
1 TLA - Total Lettable Area; Note: Occupancy and TLA as of Sep-15
i |nc|udmg SEZ TLA and entertainment area (Cyber Hub); 2 iple project issioning dates within asset; ¢ Excluding area sold to third party
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DLF’s Retail Mall Platform

DCCDL has a Portfolio of Leading Malls in India
Overview « Retall Asset Portiolio

CityCentre

< Location: Chandigarh
Commission Date: May’ 08

»  TLA~0.2msf

« Occupancy: 89%

DLF Place

« Location: Saket, Dethi

«  Commission Date: Nov’' 08
«  TLA~0.5msf

« QOccupancy: 79%

DLF Emporio®

« Location: Vasant Kunj, Delhi
»  Commission Date: Aug’ 08

+«  TLA~0.3msf

+  Qccupancy: 99%

Mall of India. Noida

« Location: Noida, NCR?

«  Commission Date: Q32015
«  TLA~2.0msf

DLF Promenade

« Location: Vasant Kunj, Delhi
+  Commission Date: Jan’ 09

+ TLA~0.5msf

« Occupancy: 95%

Source: Company information
Note: CityCentre is part Chandigarh IT Park; Occupancy as of Sep-15
2 National Capital Region; 3 DCCDL owns ~45% in DLF Emporio

" A



DCCDL - Overview of Key Buildings within CyberCity, Gurgaon

iﬁyh&m%iy

(E2E L GES SRS Botiness Bt

Building 10

*TLA~2.2msf

« Design by renowned architect, Hafeez Contractor
- Spectacuiar complex with futuristic amenities

Cyber Greens
» TLA~0.9msf

- Design by renowned architect — Mohit Gujral; DLF’'s
first project with amenities and breakout areas

Building 7A & 7B
* TLA~0.4msf

Epitome (Building 5)
+TLA~2.0msf ;
«Designed by renowned architect, Hafeez Contractor

«iconic Building over 10.6 acres with 40MW captivej
gas power plant :

Ericsson Forum
«TLA~0.2msf
- Represents Ericsson’s Indian corporate office

Innov8 (Building 8)
* TLA~1.6msf

iQ SEZ (Building 14)
«TLA~2.0msf

Building9A & B
< TLA~1.5msf
+ Elegant 16 floor mirror image twin towers

o SEZ (Ut
Infinity Tower Trio SEZ (Building 6)

TLA~4.3msf * TLA~0.9msf
*TLA~1.3ms!
+One of the premier emerging technology centers in
+ Design by renowned architect, Hafeez Contractor the country
e i S S S o T IS S S S S e v b
g SEZ f’ro;ects Notified IT SEZ covered as par’t of BLF Assets Lid. ¢

Source: Company information; TLA - Total Lettable Area v ot s s e s o e e [ -
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DCCDL - Overview of CyberCity
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Cybercity
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DCCDL - Overview of Key Buildings within DLF Assets Ltd.

DLF Chennai SEZ
* TLA~5.7msf

DLF Hyderabad SEZ i
 TLA~2.9msf
¢ Design by renowned architect ~ Mohit Gujral; DLF’s first project with |

iQ SEZ (Building 14) DLF World Tech Park Trio SEZ (Building 6)
+ TLA~2.0msf * TLA~2.0msf * TLA~0.9msf
+ Aesthetically designed architectural wonder with modern and well « Destination of choice for + One of the premier emerging
planned work spaces corporates in Gurgaon technology centers in the
country
Source: Company information; TLA — Total Lettable Area
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DCCDL - Overview of Key Developments in Kolkata

DLFé.

IT Park Kotkata

Project Statistics

| /NSCB Airport
Distance::10km’

OC Date May 11— Jun'12 - Travel Time: ~15min
ot Shorteutte
Total Lettable Area’ 1.3msf ‘Chitpur Railway Station e oot Airport
Block A: Ground + 12 + Basement 1 Distance: 11km Ay s
) Travel Time: ~20min N‘!PP"""

Block B: Ground + 9 + Basement 1
No. of floors Block C: Ground + 15 + Basement 1 :\

logel
S 1T Corridor
&, TN

" Salt Lake City -

{conic Destination gyg

T Hub
N

Bus Terminus
Distance: 1km
Travel Time: ~5min

Block D: Ground + 11 + Basement 1
Block E: Ground + 3 + Basement 1

Architect Mohit Gujral

Main contractor DLF ~LOR N New Town
S Action Area

Car parking 1,072 L oEen e

Occupancy’ 75% e,

1 As of September 30, 2015
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DCCDL - Overview of Chandigarh IT Park

IT Park Chandigarh

Project Statistics

Airport

Distance: 10km State

.. Border

Location Chandigarh  Travel Time: ~20min
OC Date Oct 05 Ghandigarh
Railway Station
Total Lettable Area’ 0.7msf Distance: 6km Lake
Travel Time: ~10min : Panchkul
No. of floors Ground + 3 + Basement 1 Manimajr A
a
Architect Design Plus Raitway
!
Main contractor J.J.Ram and B.L.Gupta b ne
Car parking 669
Occupancy® 96%
1 As of September 30, 2015
Source: Company information
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