
Shrcc S(eel ltrisc Ropes Atd,
MFRS OF: STEEL, STAINLESS STEEL ROPES, RAILI,VAY ELECTRTFTCATTON
EQUTPMENL OHE FITT|NGS FOR TRANSMTSSTON LTNES AND ALLTED
PRODUCTS.
Administratlve Ofrice & Gorrespondence Address:
503-505, Sth Floor, Shiv Ashish Commercial Complex,
Plot No. 10, 19th Road, Chembur, Mumbai -4O0071. (lNDtA)

Tel.: (O22)2527 41421 6739 9999 o E-mail: info@sswrl.com . Web: www.sswrt.com

X R
CIN : 145202i1H1992P1C067466

nsrrE . UDYAM . MH . 18 .0004183

May 24,2024

To,
BSE Limited
Phiroiee f eeieebhoy Towers,
Dalal Street,
Mumbai - 400001

Scrip Code: 513488

Sub: Outcome of the Board Meeting held on Nlay 24,2O24

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company, at its meeting held today i.e.

May 24,2024,has inter alia:

1. Approved Audited Financial Results for the quarter / financial year ended
March 31, 2024 along with the Statement of Assets and liabilities and Cash Flow
Statement for the half year ended March 31,2024;

2. Auditors' Reports for the aforesaid Audited Financial Results is issued by Chandak
Agarwal & Co, Chartered Accountants prepared under the Companies Act, 2013 and the
Financial Results is prepared under Listing Regulations for the financial year ended
March 37,2024;

3. In compliance to Regulation 33[3J[dJ of SEBI ILUDRJ Regulatron, ZU].5 as amended by
SEBI (LODR) Regulations,2076, vide SEBI circular No. CIR/CFD/CMD/56/20L6 dated
May 27 ,2016. Audit Reports issued by Statutory Auditors of the Company, on the Annual
Audited Financial Results for the financial year ending March 37, 2024 contains
unmodified opinion.

4. Considered and Approved the appointment of CS Rushabh Doshi, Practising Company
Secretary as the Secretarial Auditor of the company for the Financial Year 2024-25.

5. Considered and Approved the re-appointment of Praveen Chandak & Associates,
Chartered Accountant as the Internal Auditor of the company for the Financial Year 2024-
25.
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The meeting of the Board of Directors commenced at 10:00 AM and concluded at 7:\0 PM. We
request you to take the above on record and disseminate the same on your website.

Thanking you,

Yours Faithfully,
Shree Steel Wire Ropes Limited

Manoj C. Patade
Company Secretary & Compliance

Encl: a/a

Officer
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AUD]TED STANDATONE FINANCIAT RESULTS FOR THE QUARTER & YEAR ENDED MARCH 3I ,2024
(Rs. ln lakhs except per share data otllerwrse

Sr.

No.
Particulars

Quarter Ended Year Ended

3L.03.2024
(Auditedl

31.L2.2023
(Unauditedl

31.03.2023
(Auditedl

31.03.2024
(Auditedl

31.03.2023
(Auditedl

1

2

3

4

5

6

7

8

9

10

7t

Revenue from operations:
(a) Revenue from Operations

(b) Other lncome

Total Revenue

Expenses:

(a) Cost of materials consumed

(b) Changes in inventories offinished goods and
work-in-progress

(c) Employee benefits expenses

(d) Finance costs

(e) Depreciation and amortization expenses

(f) Other expenses

Total expenses

Protit I ([oss) before exceptional and
extraordinary items and tax (1-2)

Add / (Less) Exceptional items

Profit before tax (3-4)

Tax expenses:

(a) Current tax

(b) Prior Period tax
(c ) Deferred tax
Profit (toss) After Tax (5-5)

Other Comprehensive lncome
(a) ltems not to be reclassified subsequently to
profit & loss

(b) lncome tax relating to items that will not be

Reclassified to profit & loss

(c) ltems to be reclassified subsequently to profit
& loss

(d) lncome tax relating to items that will be
Reclassi[ied Lu prufiL & luss

Total Other Comprehensive lncome / (Loss)

Total Comprehensive lncome / (toss) (7+8)

Paid-up equity share capital (face value- Rs.10/-)

Earning per share (EPS)

(1) Basic EPS

(2) Diluted EPS

329.13

5.22

204.37

2.66

425.0t

2.64

995.74

14.08

7882.32

6.65

334.35 207.03 428.65 1009.82 1888.97

205.06

32.79

55.37

0.02

8.33

31.88

787.79

(54.05)

54.48

0.01

8.42

22.71

288.67

6.76

56.65

0.79

8.72

56.77

558.57

8.25

220.22

3.89

33.25

LO4.92

7262.t4

8.88

249.0t

0.86

32.04

229,38

334.45 209.35 4t7.70 1029.10 7782.3L

(0.10)

(0.10)

2.36

(4.471

1.95

3.13

(0.78)

(2.82l.

o.7t

o.24

2.19

331.15

0.06

0.05

(2.32)

(2.321

]..ro
(3.82)

3.02

(0.76)

2.26

(1.s5)

331.15

(0.12)

(0.12)

10.95

10.95

4.74

(o.oo)

(1.81)

4.40

( 3s.11)

8.84

17.s7l

1.91

(31.e4)

l27.s3l
331.15

0.13

0.13

(1e.28)

(1e.28)

t+-sst
(14.s2)

12.06

( 3.03)

(2.821

o.7t

6.92

(8.00)

331.15

(0.4s)

(0.4s)

105"66

106.66

28.84

1.55

(2.20l.

78.47

(27.osl

6.81

(7.s7l.

1.91

(2s.eo)

52.58

331.15

2.37

2.37

REGD. OFFICE & PI.ANT: 183-184-185, K.I.D.C., VILLAGE DHEKU, TALUKA-KHALAPUR, KHOPOLI4IO 203, DIST.



Shscc S(ecl Nisc Ropcs Atd,
MFRS OF: STEEL, STAINLESS STEEL ROPES, RATLWAY ELECTRTFTCATTON
EQUIPMENT, OHE FITTINGS FOR TRANSMISSION LINES AND ALLIED
PRODUCTS.
Ad m i n istrative Office & Gorrespondence Address :

503-505, Sth Floor, Shiv Ashish Commercial Complex,
Plot No. 10, 1gth Road, Chembur, Mumbai - 40O 071. (tNDtA)

Tel.: (022)2527 41421 6739 9999 o E-mail: info@sswrl.com . Web: www.sswrt.com

CIN : L'l5202tlHl 992P1C067466

lulsilE . UDYAilI - ttlH . 18 .0004183

ffiR

Statement of Asset and Liabilities

(Rs. ln Lakhs)

\

Sr

No.
Particulars

As at3LlO3l2O24 As at3L|O3/2O23
(Audited) (Audited)

A ASSETS

7 Non-current assets

a) Property, plant and equipment 395.24 393.47
b) Capital work in Progress 0.75
c) Goodwill 27.7L 27.Ll
d) Financial Assets

i) lnvestment 1.30 7.28
ii) Loans 184.65 172.64
iii) Other Financial Assets 25.47 79.14

e) Deferred tax assets (net) 10.28 5.92
f) lncome tax assets(net)
g) Other Non Current assets 3.38 3.38

Total Non-current assets 548.19 622.95
2 Current assets

a) lnventories 330.03 337.37

b) Financial assets

i) Trade receivables 138.40 273.39
ii) Cash and cash equivalents 221.98 237.20
iii) Bank Balances other than (ii) above 742.62 136.82
iv) Short term loans 7.87 0.99
v)Other financial assets 7.32 t.t7

c) Other Current assets 30.07 38.78

Total Current assets 866.29 965.72

Total Assets (1+2) 1514.48 1,588.67
B EQUITY AND TIABILITIES

1 EquiLy

a) Equity share capital 329.88 329.88
b) other eouitv 7074.27 1022.22

Total Equitv L344.O9 1,352.11
llort-currc rrt liobi!!tiqf
a) Financial Liabilitics 1.0u 18.90
b) Provisions 49.97 49.59

Total Non-current liabilities 50.97 68.49
3 Current liabilities

a) Financial liabilities
i) Trade payable 69.36 78.44

b) Other current liabilities 32.76 52.74
c) Provisions 76.7t 33.49
d) Current tax liability (Net) 0.s8 3.40

Total Current liabilities 119.41 ffiTotal EQUITY AND LIABIUTTES(1+2+3) 1514.48
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STATEMENT OF CASH FLOWS

(Rs. ln takhs)

Sr.

No.

A

B

Particulars

CASH FIOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adiustments for :-
Depreciation

Gratuity-OCl

lnterest paid on car Loans

lnterest Paid on Security Deposit

Deferred lncome- IND AS Adjustment
Fair Valuation Gain on Financial Assets

Fair Value of Equity lnstruments

Finance Cost

Discount Received

Su ndry Balances Written Off/(back)
lnterest lncome on lnvesting Activities

For the Year ended
March31-,2O24

For the Year ended March
31,2023

(1e,28)

33.25

(2.82l,

3.60

12.06

(0.11)

0.29

(0.03)

(3.21)

(77.26l,

106.66

32.04

(7.s7l,

0.05

0.78

(27.lsl,
(0.4s)

0.86
(o.os)

(0.18)

(s.7s)

Operating profit before working capital changes 12.50 99.31

Adiustments for: -
(lncrease) / Decrease in lnventories
(lncrease) / Decrease in Trade Receivables

(lncrease) / Decrease in other Current Assets

(lncrease) / Decrease in other Non-Current Assets

(lncrease) / Decrease in other Non-Current Financial Liab.

(lncrease) / Decrease in other Financial Asset -Non Current
(lncrease) / Decrease in other Financial Asset -Current
lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Long term Provisions

lncrease/ (Decrease) in Shortterm Provisions

lncrease / (Decrease) in Financial Liab

lncrease / (Decrease) in Other Curr Liab

7.34

75.87

77.25

0.00

0.00
(0.1s)

(e.06)

0.39

(76.771

(1s.e8)

66.47

99.60
(3.81)

0.00

0.00
(0.e8)

(e2.63)

72.23

(4.27)

27.64

Cash Generated from Operations 67.39 203.60

Direct Toxes (Poid) / Refund (11.36) (e.eo)

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 56.02 193.70

CASH FIOW FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equlpment

Other Non Current Assets (Net-Recd/Paid)

Ctranges in Fixerl De;rosits

lnterest lncome on Investing Activities

(3s.77)

(12,13)

77.26

(1s.s6)

(10s.24)

5.79

Loan Paid (0.88) 15.53

Loan Given ,12.021 ,^- 27.05

NET CASH FLOW FROM INVESTING ACTIVIT]ES (B) (4s.4s) 1.q;l{fN 176"44)
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c CASH FIOW FROM FINANCIAT ACTIVITIES

Taken / (Repayment) of borrowings - Non-Current

Taken / (Repayment) of borrowings - Current
Finance Cost

lnterest paid on Car loans

(17.e0)

(3.8s) (0.86)

(o.os)

NET CASH FLOW FROM FTNANCTAT ACnVtTtES (C) (2L.7sl (0.s1)

Net lncrease/(Decrease) in cash and cash equivalents A+B+C (1s.22) 116.35

Cash and cash equivalents as at Opening

Cash and cash equivalents as at Closing

Net increase / (Decrease) in cash and cash equivalents

237.20

227.98

(1s.22)

720.84

237.20

116.36

NOTES:

Figures for Previous Period have been regrouped, re-arranged and re-classified wherever considered to confirm to

1 current period's classification.

The above results have been reviewed and approved by the Board of Directors of the Company in its meeting held on

24th May, 2O24.The Statutory Auditors of the Company have carried out Audit of the results for the year ended March
2 3L,2024.

The Company is engaged in the business of manufacturing of Steel Wire Ropes and Wire Rope Allieand Products,

which in the context of lndian Accounting Standard (lND AS)- 108 "Operating Segment", is considered as the operating
3 segment ofthe Company.

SteelWire Ro.

Managing Director ((Dl N :00014257)
Dated: 2410512024

Place: Mumbai
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May24,2024

BSE Limited
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Scrip Code: 513488

Sub: Declaration in terms, of Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI
Listing Regulations").

Dear Sir/Madam,

In compliance to Regulation 33(3Xd) of Securities and Exchange Board of India [Listing
Obligation and Disclosure Requirements) Regulations, 2075 as amended by Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2016,
vide SEBI circular No. CIR/CFD/CMD/56/2016 dated May27,2076.We hereby declare thatAudit
Reports issued by Chandak Agarwal & Co [Firm Reg.No:135067W), Chartered Accountants,
Statutory Auditors of the Company, on the Annual Audited Financial Results for the year ending
March 3L,2024 contain unmodified opinion.

Kindly take the same on record and oblige.

Thanking You,

Yours Faithfully
For Shree Steel Wire Ropes Limited.

Chief Financial Officei

REGD. OFFICE & PLANT: 183-184.185, K.I.D.C., VILI-AGE DHEKU, TALUKA-KHALAPUR, KHOPOLI41O 203, DIST. RAIGAD, MAHAMSHTM(INDIA)

Date:Z4.O5.2024
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*{}6, I}-l}**:i*ity.1r:t } tr} I{,*;ld, Ah*ue #+sm** ffi*nk, N*;lrhy {i;rilu,a_t $tati*n, ilnr*gaun lrast,
h{umbai * 40t}t}63, Tel;- *22-d972-11}1.1, E-nr*il:- cirandnk.ag;rrrval#grnair.cr:m

Independent Audltor,$ ft eport

TT

Tlre Ss*rd *f *irectors of
$hre* $teel Wire Rap*s Limited

Rcpsrt *n thx audit of ths Financial fresults

Splnion

W* have *udited the accompanying financial results sf $hree $teel wire Roper Limited {,theCornpany') f*r th* quarler and year ended March 91, I0a4, attached herewitfu pursufint to the
requirement of Regulation 53 of the $fBl {li*ting obtigations and Disclosure Requirernenrs}
Hegulations, 2CIL5, as amsnded {,,Listing Rcgulations,,}.

ln our opinion and to the hest of cur infcrmation and according to the explanations given to us,
these financial results:

{i} are presented in accordance with thr requirements of Regutati*n 33 af the Listing Hegutations
in this regard; and

{ii} give a true and fair view in confornrity with the recagnition and measurement principles laid
d*wn In th* applieable accauntir":g standards and other accounting principles generalty
a{{*pted in lndia. *f the fiet Jo$s and other cor.nprehensive income and othcr financial
irrfmrmati** far th* quarter and y*ar ended March 31, ?024.

$asis for $pinicn

We c*nducled our audit in accordance with the Standards on Auditing {SAs} specified uxder
Secti*n 143{10} of th* Companies Act, tS13 {the Act}. Our responsibilities under thosc Standards
*re further described in the Audif or's fr*sponsibitities far the Audit af th* Fin*ncialfiesulfs section
of cur report" W* are independent of the Cornpany in *ccordance witl.r the Code of fithics issued
by the lnstitute of ehartered Accountantr of lndia (lCAi) together with the ethical requiryments
tltat are relevant to our ar"rdit cf the financial results under the provisions of the Act and the Hules
fhfirer-lneler, find we have fnlfiltrrl nrrr nthnr nthirnl rrnrprnrihilitior in iluuurduur(u,u,rrith theu
requirements and the Code uf Ethics.

we helieve that the audit evideRcs we have ebtained is sufficient and appropriate r* prnvide a
basis for our audit opinion.



{*rt*d*lr rtgrr rz#tt{ k Cu

Ma*ag*rn*ct'$ fiesponsibllitier for the Financial flesults

Thesa q*art*rlv financial results h*ve been prepared on the basis of the annual financial
tatsrnenl$. The eompany's fioard of oirectors are responsibtre for the preparatinn of these

fBnancial resutrts that give a true and fair view af the net lsss and other comprrhensive incsme and
*ltt*r f*nancial it"#ormation in accordance with the applicahle aceounting standards preseribed
und*r Section 1"33 of the Act, read with relevant rules issued thereunder and sther accounting
princ*ples generally accepted in lndia and in cornplianc* with Regulatian 33 of the Listing
*egulatlons.

fhis r*sponsibility also ineludes maintenance of adequate accounting records in accordance with
the provisions nf the Act for safeguarding of the assets of the Cornpany and for preventing and
d*tecting frauds and other irregularities; selection and applicatinn of approprlate accounting
policies; making jr"ldgrn*nts and estimates that are reasonahle and prudent; and design,
irrp|ementation and maintenance of adequate internral financial controls, that were CIperating
effectively for ensuring the accuracy and completeness of the accounting reesrds, relevant to the
preparation and presentetion of the financial results that give a rue and fair view and are free
from material misstatement, whether due to fraud or error.

ln prepaning the financial results, the 6oard of Directors are responsible for assesting the
Carnpany's ability to continue as a goin6 concern, dirclosing. as applicable, matters related tn going
concern and using the going c$ncern basis sf aceounting unless the Board of Directors either
intends to liquidate the Cumpany or tff {*ase operations, or has no realistic alternative hut to do
,0.

The Board of 0irectcrs are *lso r:esponsihle for overseeing the Company's financial rap*rting
process.

Auditor's Responsibiiities for the Audit of the Financial Results

Our *bj*xlves are to obtain reasonable as$urance about whettrer the financial results as a whole
are freg fror* mate,rial misstatement, whether due to fraud or error, and to issue an auditor,s
r*psrt that ineludes our opini*n. &sasunable assurance ls a high level of assurance but is n*t a
&*Jarailtes that an audit conduded in accordance with SAs will always detect a material
nti**txtement when it exl$t$, Misstaternents can arise from fraud or error and are considered
ruateriel if, lndividually or in th* aggregate, lhey could reasonably be expected to influence the
*c*nsrnir deciEions of users taken on the basis of these financial results.

A5 part of an audit in accordance with SAs, we exercise prafessinnal judgment and maintain
pnofersionalskepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial re$ults, whether due
tn fraud or qrror, dCIrign and perform audit prucedures rosponsivu to thoue ri*kri, and phtain
audit ovidonras thflt it sufficflont ond opprogrriate tn prnvide a basis for our upinion, The risk
of not detectin6 a rnaterial milstat&nlent r**ulting from fraud is higher than for one
ronr"rlting from orror, a0 fraud may involve collusion. forgery, intuuti

, i T3sb#rurr

,r,'.. 
fi4rj&:{Ba1

rnisrepresentatinns, or the overrids of internal control.

I

:

ffi



{harr$ult Agtzr'ztt{tI ty t*r

r obtain an *nderstanding of int*rnal conlrol relevant to the audit in order to de*ign auditpr***dur*s that are appropriate in the circurnstances. urder secrian 143{3}ii} of the Act,
v't* &re alsa respcnsible for cxpressing our opinion on whether the cornpany has adequateixternal tinan$al ccntr*l $yste'r0 in place and the operating effee tiveness of such conffol$.

r f;valuatc the appropriateness uf accrunting p*licies us*d and the reasonahleness sfaee*unting estimates and related disrlusures made by the Eoard of sirectors.

r concfude *n the apprcpriateness of the Board of Directors' use of the going concern ba:isof fi{{ounting and, based on the audit evidence ohtained, whether , *rt*ii*t uncertainty*xists r*lated to events or ccnditions that may cast signifieant daubt nn the cornpany,sabilittl to continue as a going concern. lf we conclude that a material uncertalnty exists, weare required to draw attention in or,rr auditor's report to the related disclosures in th*financlal results or, tf such diselosures ar* inadequate, tr modify our opinion. ourconclusions are based *n the sudit evidenee cbtained up to the date of cur auditor,s report.Hawever, fut*re evgnts or ronditions may cause the company ta {sase to continue as agoing roncern.
I [valuate th* *v*rall pres*ntati*nr str$cture and content of the financial results, includingthe disc$osurea, and whelh*r ttrr finaneial results r*prel€nt the underlying transactions andsvent$ in a rnanner that achieves falr presentation"

Materiality is tl'la nr*gnit*de *{ misstatcmcnts in the financial stmtem€nts that individually or in
ags'rsgate n'rak*s it pr*hab}* th*t th* economic decisions of a reassnahly knowledgeable uscr of
tlT* finan*iatr stxtern*r:t5 mfiY bc influenccd. we conslder quantitative rnateriality and qualitative
f.ast*r* in.{ii *lxnr'**6 the scope of our audit work and in evaluating the resu}ts of our work and {iiJto eva$u*t* tk* *{fect *{ *ny identified rnisttatements in the financial statements

w* c*mr*x*i**te witl* those char"ged with governance regarding, arnong other matters, the*ix1t:** ${*s* and tlming *f tho zudit and significant auoit findings, including any significantd*fiei**:eies jsr intern*r contror that we identify Juring our audit.

s/* *l** pr*vlde those charged with governance with a staternent thxt we have complied withrel*rraltt ethlcal requirements regarding independenee, and to comrnunicate with them allrelatl*nships and other matters that may ieasanably be thought to bear sn our independence, andurherc appilcable, related safeguards.

Sth*r Matter

Ths Financial ftesults include the results for the quarter *nded March 31, 20a4 being the balanring*gure between audited figures in respect of full financialyear and the published unaudited year todate figures up to the third quarter of th* current financial year which were subJect rc lirnitedrevi*vr hy u*,

frur opinion i$ not mCIdified in rcspe{t 6f th{s rftarier"



'mr tltirrr$rak Ag*rx*;*l *s {*

fis$trirtion of Us*

This rcp*rt is issued at the request of the Company and is intended solely for the information and
4.,s* sf tht Ultimate Hrlding Company for the purpose of presentation of its audited consolidated
tina*$al re*ults for quart*r and year ended March 31,, 2024 and is not intended to be and should
fist he us*d for any CIther purpose.

Murnbai

$rtray ?4, t024

For CHAltlCIAl(AGARWAL & fO
Charlered Accountants

Firm tegistraiion N0: 135067W

Partner

Membership No. L76115
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