
prozone
intu

Dated: 12th November 2020

National Stock Exchange of India Limited

Exchange Plaza
Bandra Kurla Complex, Bandra (E)
Mumbai 400 051

Scrip: PROZONINTU

Dear Sir/Madam,

BSELimited

Listing Department
P.]. Towers, Dalal Street, Fort

Mumbai 400 001
Scrip: 534675

Sub: Outcome of Board Meeting - Unaudited financial results for the quarter and half year
ended 30.09.2020- Regulation 30 and 33 of SEBI (LODR) Regu lations 2015

With reference to the captioned subject, this is to inform you that the Board of Directors, at its

meeting held today, i.e. on 121h November 2020 has approved the Consolida ted and Standalone .

unaudited financi al results of the Company for the quarter and half year ended 30th September 2020.
In view of the same, we enclose herewith copies of Consolidated and Standalone unaudited financial

results along with the limited review reports issued by the Statutory Auditors of the Company
thereon respec tively.

Please take note that the Company shall be publishing only consolidated financial resu lts in the
newspapers. The meeting of the Board of Director commenced at 5 p.m. and concluded at b · ~ .rp.m.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,

For Prozone Intu Properties Limited

J endra P. Jain
S & Chief Compliance Officer

Encl: as above
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B S R & Co. LLP
Chartered Accountan ts

14th Floor, Central Wing,
Towe r 4, Nesco Center,
Western Express Highway. Goregaon (East ),
Mumb ai - 400063

Telephone: +9122 6257 1000
Fax: +91 2262571 010

Limited review rep ort on unaudited standalone quarterly finan cial results and
standalone yea r-to-date results of Prozone Intu Properties Limited under
Regulation 33 of th e Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Prozone Intu Properties Limited
I. We have reviewed the accompanying Statement of unaudited standalone financial results of

Prozone Intu Properties Limited ("the Company") for the quarter ended 30 September 2020 and
year to date results for the period from 1 April 2020 to 30 September 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recogn ition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in comp liance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 I0 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Charte red Accou ntants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and ana lytical proced ures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practice s and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requiremen ts) Regulations, 20 15 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants

Firm's Registrat ion No: 101248W/W- I00022

Mumbai
12 November 2020

e S R & Co rapartne r ,h.p l'rm ....',ttl Reg, "trallOn No 8,, 61223) conve rted Into 8 ::; R & Co. LLP
(a Ljrmted L~b,hr-,' Partnership Vo lth LLP RegistratIon No. Me-g l el ) w rth effect from Octobe r 14, 2013

Mansi Pa rdiwalla
Partner

Membership No: 1085I 1
UDIN : 20 10851lAAAAIG7557

Reg rSl.Hed OffICe:

14th Floor, Cent rel B Wing and North C WIng. NI ~co IT Parl<4, Nesco
Cenler,W"'st~m Express H,gh,..a,. Coregaan (EasU. Mul'11ba" 400063



PROZONEINTUPROPERTIESUMrTED
ClN: l45 2ooMH2oo7PlC174147
Reid. Off: 105/106, Ground FIOOf. Dream Square, Dalia Industria l Estate, Off New Unk Road. Andheri West" Mumbai - 400 053

Statement of Stan da lone Unaudited Flnand al Res ults for th e quarter and hillf year e nded 3DSep temb er 2020

fRs. In lakhsl
uart er e nded Half Year Ended Year e nded

Partfculilrs 30.09.2020 30.06.2020 30.09.20 19 30.09 .2020 30.09.2019 31.03.202 0
Una udited Uniludlted Una u d ited Unau d ited Unau dited Audited

1 Income
(a) Revenue from ope rations ($ale of Services) 120.78 134.64 237.29 255.42 474.43 951.44
lb) Other Income 371.68 176.93 240 .00 548.61 472.79 956.73

Tota l Incom e 492 .46 311 .57 477 .29 804.03 947 .22 1908.17

2 Expenses
la) Employee benefits expense 84.59 86.39 162.54 170.98 321.11 628 .35
(b) Finance costs 365.15 31.58 35.53 396 .73 67.70 132.14
{c) Depreciation and amortisation expenses 13.68 1354 22 .93 27.22 31.38 63.75
(d) Other expenses 87.42 50.09 111,21 137.51 231.95 497 .40

Tota l ex e nses 550.84 181.60 332.21 732.44 652.14 1321.64

3 (lo ssl/proflt fTomordinary activities befor e t il( 158.38) 129.97 145.08 71.59 295.08 586.53

4 Tax expense
Current Tax (3.43) 30.65 24.48 27.22 63.71 127.37
Deferred Tax expen ses! (credit) (8 .85) 5.26 (8 .78) (3.59) (32.12) (57.41)

5 (Net lossl/Net Profit for the per iod! year (46.10 ) 94.06 129.38 47.96 263.49 516.57

6 Other comprehensive income
A)Items that willnot be reclass ified to profit or loss

Remeasuremen t gain I (loss) on the de fined benefit plan 0.03 0.04 (3.601 0.07 (7.20) 0.15
(lo sses) I Gains on remeas uring fYTOCl financial assets (refe r note 3) (22,039.62) 348.61 (1.331 .42) (21,69 1.01) (1,331.42) 125,773. 57)

Taxon abov e 4,905 .13 (77.60) 297 .32 4,827 .53 298.32 5,457.63
5J Items tha t will be reclassified to profit or loss -

7 Tota l comprehensive (loss) /income forth' pe rlod I year 111,180.56) 365.11 (908 .32) (16,815.45) (176.81) (19,799 .22)

8 Paid-up equ ity share capital (Face Value Rs. 2 per sh are) 3,052.06 3,052.06 3,052 .06 3,052 .06 3,052.06 3,052 .06

s Othe r Equity 80,352.86

10 Earninls pe r share (Basic and Diluted l (Rs.) (0.0l)- 0.06' O.OB' 0.03 0.17' 0.34
• (Not ann ualised)

Not l s:
The abo ve una udited sta ndalone financ ial res ults which are published in accordance with Regulation 33 of the SEBI (Usting Obligations & Disclosure Requirements) Regulations .
2015, as amended, have been reviewed by the Audit Committee and a pproved by the Board of Directo rs at thei r meeting held on 12 November 2020. The unaudited standalo ne

financial resu lts are in accordance with the India n Accounting Stand ards find AS) as prescri bed under Section 133 of the Co mpanies Act, 2013, read with rule 3 of the Companies
(Indian Accounting Sta nda rds) Rules, 2015 and Companies (Indian Accounting Standar ds) (Ame ndment RUles), 2016. Thes e results have been subject to limited review by the

StatutoryAuditors of the company.

2 The staMory iluditol'l of the Company have expres sed an unq ualified op inion on tile limited review of standalone financ ial resons for tile quart er and half yea r ended 30 September

2020 . The unaud ited revlew report has bee n filed with the stock exchange and is available on the Company's and stock excha nSe5 websnes (www.prozon eintu .com).SSE
(www.bseindia.com) a nd NSE(www.nselndia .co m)

Significant change in "Gains I (loss) on remeasurlns MOCI" represen t remeasure ment of fair valuation of investments in subsidiaries and Joint ventu re on account of change in fair
value of propert ies due to adju stments of futu re cash flows on accoun t of Impact of Covid 19 and determined based on valua tion report of independe nt value r.

4 The Company's operatio ns were impacte d by me Covid 19 pandemic. In preparation of these results, the Company has taken Into account Inte rnal and external so urces of
information to assess poss ible impaeu of the pandemIc, Including but not limited to assessment of liquidity and going concern, recove rab le values of Its finand al and non-financial
assets, impact on revenues an d costs to compl ete ongoing projects . Based o n current Indicators of futu re economic con dit ions, the Company has sufficient liquidity a nd expects to
fully recover the carrying amo unt of its asset s.

Considering the evolving nature of the pandemic, its actual impact in future could be differen t from that estimated as at the date of approval of these financial results . The Company

will continu e to mon itor any material changes to futu re econ omic conditions.

5 During the quarter e nded 30 June 2020, the Parent Company has acquired 25.37 takhs shares IFVRs 10 fully pa id up) and 46.34 lakhs sh ares (FVof RI. 10 partly paid up) at par in
·Calendu la Commerce Private Umited· . · Calendula Comme rce Private Umited · has become Joint vent ure compa ny of Pa rent Company with e ffect from 4 May 2020 on account of

sa id acquisition of s hares .

For and on behillf of th e Board

N;kh Il Ch.~---lr.,..
Managing Director
DIN: 00004 983

6 The Company Is mainly en gaged in the bus iness of desls nlng. developing. ownins and opera ting of Shop ping Malls, Comme rcial and Residential Premises through its various

subsidiaries and step dow n subsidiarIes and also providing man age men t related consultancy services to Its subsidiaries and ste p down subsidiaries . There is no other reportable

seAment in terms of Ind AS108 on 'Operatinll: seemeets',

Date : 12 November 2020
Place : Mumbal



PROZONEINTUPROPERTIESUMlTED
CIN : l45200MH2007Pl C174147
Regd. Off: 105/106, Groun d Floor, Dream Square, Dalla Indust rial Estat e, Off New Unk Road, Andherl West, Mumbai· 400 053

Note 7: Standalone unaudited ba lance sheet IRs.in lakhs\
An' An'

Part iculars 30.09. 2020 31.03 .20Z0
IUnaudited (Audite d

ASSETS
Non-cu rrent assets

Property, plant and equipment 89.82 97.04
Investment property 75,77 77.65
Right of use assets 2.33 16.34
Hnancla! assets

Investments 66,410 .02 87,80 1.03
Othe r financial assets 1,089.07 1,08 9.16

Incom e tax assets (ne t) 94.96 175.oI
Other non-current assets 12.08

Tota l no n-c:urrent assets 67,774. 05 89,256 .23

Current assets
Financial assets

Current Investm ents 52.88 27 .03
Trade receivables 2.85 158.05
Cash and cash equivalents 47.63 30.27
lo ans 7,019. 10 7,013 .70

Othe r fina ncial assets 1,775.39 1,811 .64
Other current asset s 3.62 4.55

Tota l curre nt assets 8,901.47 9,045 .24

Total assets 76675.52 98 301.47

EQUITY AND UABIUTIES
EQUITY

Equity share capital 3,052.06 3,052.06
Other equity 63,537.4 1 80.352.86

Total equity 66,589.47 83,404.9 2

UABILITJES
Non-current UabJJit les

FJnancial liabilltles
Borrowings 8.22 1,345.35

Provisions 47.55 47 .55
Deferred tax liabilitie s (net) 6,740. 58 11,571 .70
Other non-current liabilities 1,005.12 1,304 .96

Tota l no n-c:urre nt liabilities 7,801 .47 14,269. 56

Current liabilitie s
Fina ncial liabilities

Borrowings 1,729.49 -
Trade payab les

- to tal outstanding dues of micro enterprises and sma ll ente rprises 1.08
• total ou tst anding dues of creditors o ther than micro enterprises an d small e nterprises 82.41 80.98

Other financial liabilit ies 27.47 38. 20
Othe r current liabilities 398.47 464.40
Provisions 46.74 42.33

Tota l curr e nt liabJlit les 2,284.58 626.99

Total equ ity and liab ilit ies 76675.52 98301.47

Date : 12 Novembe r 2020
Place : Mumbaf

For and on beh alf of th e Boa rd

Nlkhll Chaturve
Managing Directo r
DIN : 000049 83



... , n a one unau • emen a cas cws

Aut Aut
Particulars 30.09.2020 30.09.2019

IUnaud ited) (UniludltedJ

A. cash flows from operaUn, ilctivlt les:
Profit before tax 71.59 295.08
Adjustmen tJ for.
Depredation and amcru sauon expenses 27.22 31.38
FinOlnce tosts (lnd uding fair value change in financial Instruments) 396.73 67.70
Interest Income Iincluding fairvalue change In financial instru ments) (484.89) (412.1S)
Profit on sa le of current investments 10.79)
Notional corporate guarantee income (51.37) 141.10)
NotiON!gilin on vafue of current investments measu red at FVTPl 10.85) 15.941
DivIdend Income on curren t investm ents - e.n
Op.~tin,cash flows before worIdn, capitill dlilnles (41.58) (71.13)

Adjustments fM chanlU In worldn, cap /till:
Oecteue / (Increase) in trade rece lvables 155.20 (57-03)
oecease in other flnaodal assets 36.46 26.59
IlncreilSe) Inother assets (11.15) (11.15)
(DecreilseJIn trade payables 118.39) (1.24)
Increase / (Decreilse) In other financia l /labilities 5.65 (17.67)
(Decrease) /Increase Inother liabilities (65.92) 394.85
Increase In provisions 4.48 12.64
CilSh flows generated from operation s 64.76 275.86
Direct taxes paid (ne t of refunds rece ived) 51.83 (48.30
Net cash flows lenented from operating activities IA) 117.59 227.56

8. cash flows from Investing activit ies:
Purchase of property, plant and equipment and investment prope rty 14.12) 15.39}
(Purchase) /5ale of Short term Investments (25.001 47.39
(Purchase) of lon g ter m Investments f3OC.DO)
Movement In loans 230.90 1254.32)
DIvidend received 5.31
Net cilShflows (used In) Investlnl activities (8) (98.22 207.01

C. Cilsh flows from financing act ivities:
Repayment of Icng-term bc rruwlngs (1.44) (33.33)
Inte rest paid io.s7 . f1.7 5

Net cash flows lused InJfinancing act ivities ICl 2,01 35.0 8

Net Increase / (decrease) In cash and cash equivalents (A+Bt-C) 17.36 {l4.53}
cas h and cash equivalents at the beginning of the year 30.27 20.78
Caish and cash eo ulvalents at the end of the vea r 47.63 6.25

PROZONE INTU PROPERTIES UMIT£D
CIN: l45200MH2007Pl C174147
Rei d. Off: 105/1 06, Ground Floor, Dream Square, Dalia IndustrIal Estate, OffNew LInk Road, Andheri Wes t, Mumbai- 400 053

N 8 Sta d I dlt dStat t f hfl

The Statement of cash flow has been prepa red under the indirect method as set ou t In Indian Accounting Standard- 7 r ind AS7') on statem ent of cash flow prescribed In Companies
(Indian Accounting Standa rd) Rules, 2015, notified under section 133 of the Companies Act, 2013.

Components of cash and cash equivalents cons idered only for the purpose of statement of cash flow
cash In hand 5.92 4.36
In bank curre nt accounts 41.71 1.89
Cheques on hand -

47.63 6.25

Recon d llatlon be tween the openln and dosln balances In the balJlI1Usheet for liabilities and financial assets arisln from f1nand n activities:
Non-cash m anges

Particulars
31 Mardl2020

(AudIted )
Caish flows

faIr value
changes

Current
Non · current

30 September
2020 (Unaudited)

Long-term borrowings

Current borrowings
Other financial liabilities
Total IlabllltJes from fina,ndn activit ies

1,345.35

2.93
1348.28

(1.44)

1.44

393.94

393.94

{l,729.63}
1,729.49

0.14

8.22
1,729.49

3.07
1740.78

Date : 12 November 2020
Place : Mumbal

for and on behalf of the Board

Nlkhll OIaturvedl
Managing Dirl!'ctor
DIN: 0000498 3



B S R & Co. LLP
Chartered Accountants

14th Floor, Central Wing,
Tower 4, Nesco Center,
Western Express Highway, Goreg aon (East),
Mumbai - 400063

Telephone : +91 226257 1000
Fax: +91 22 6257 1010

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board ofDirectors of
Prozone lntu Properties Limited
I. We have reviewed the accompanying State ment of unaudited consolidated financial result s

of Prozone Intu Properties Limited ("the Parent") and its subsidiaries (the Parent and its
subs idiaries together referred to as "the Group") , and its share of the net profit after tax and
tota l comprehensive income of its j oint ventures for the quarter ended 30 September 2020
and yea r to date results for the per iod fro m I Apr il 2020 to 30 September 2020 ("the
Statement"), being submitted by the Paren t pursuant to the requirements of Regu lation 33
of the SEBI (Listing Obligations and Disclosure Requirement s) Regulations, 2015, as
ame nded ('Listing Regu lations') .

2. This Statement, which is the responsibility of the Parent' s management and approved by the
Parent ' s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in comp liance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 10 "Review of Interim Finoncial Information Performed by the
IndependentAuditor ofthe Entity ", issued by the Instituteof Chartered Accountants oflndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditin g and consequent ly does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regu lation 33(8) of the Listing Regulations, to the extent applicable.

Registered o nce:
e S R & Co. j . p~r1nersh" f irm ,·lIth Reglstratlon No 8AC1223l con'....rted mlOB S R Be CO. LLP
(a l UT'I,led L.ab,hly PartnershiPw rth LLP Reglslfallon No. AAB·81811WIth effect from Oetober 14, 2013 14th Floor. Central B \'.' ;ng and N-." h C Wmg. NeStO IT Park 4, Nasco

Ce nte r. ....'estern Express Hoghwil<. GOfelloon teesn. t.1umba ! · 41JOOE,J



B S R & Co. LLP

Limited review report on unaudited qu arte rly consolidated financial results and
consolid ated year-to-date results of Prozone Intu Properties Lim ited under
Regulation 33 of the Secu rities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

4. The Statement includes the resu lts of the following entities:

Name of the Entity

Alliance Mall Developers Co Private Limited

Empire Mall Private Limited

Hagwood Commercial Developers Private Limited

Prozone Intu Developers Private Limited
(formerly known as Jaip ur Festival City Private Limited)

Kruti Multitrade Private Limited

Royal Mall Private Limited

Prozone Liberty International Limited. Singapore

Omni Infrastructure Private Limited

Prozone Developers and Realtors Private Limited

Emerald Buildhome Private Limited

Moontown Trading Company Private Limited

Calendula Commerce Private Limited (w.e.f 04 May 2020)

Relationship

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Joint venture

Joint venture

Joint venture

5. Based on our rev iew cond ucted and procedures perform ed as stated in paragraph 3 above and
based on the considerat ion of the review reports of the other audito rs referred to in paragraph
7 below, nothing has come to our attention that causes us to believe tha t the acco mpany ing
Statement, prepared in accordance with the recognition and measu rement principles laid down
in the aforesaid Indian Accounting Sta ndard and other acco unting princ ip les ge nera lly
acce pted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regul ations, incl uding the manner in which it is to be disclosed,
or that it con tains any material misstatement.

Em phasis of Matter

6. We draw attention to note 2 to the una ud ited quart erly consolidated financial results in respect
of Hagwood Commercia l Developers Private Lim ited ('Hagwood ' , subsid iary of the Parent),
which currently is contesting the cancellat ion order issued by Airport Authority of India,
Nagpur ('AA IN ' ) and revalidation of the original No Object ion Ce rtificate ('NOC ') issued by
AAIN for permi ssion of maximum permi ssible he ight of the residential building at its proje ct
in Nagpur, Further, the Appellate Committee of Ministry of Civil Aviation has rejected the
appea l of the subsidiary company in th is matter and instru cted the Airport operator, Mihan India
Private Limited to init iate action as per Aircraft (Demo lition of Obstructions caused by
bui ldings and tree, etc.) Rule 1994.



B S R & Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

Emphasis of Matter (Continued)

Hagwood conducted an independent aeronautical stud) through an ex-AAI official and VHF
Omnidirectiona l Radio Range (VOR) (an aircraft navigation system) analy sis and assessment
study from a reputed aviation consultant, the reports of which cleared the buildings from being
a maj or obstacle to the flight path. Hagwood has obtained a stay on the demolition order by
tiling a writ petition with the Honorable High Court of Bombay (Nagpur Bench). Pending the
outcome of proceedings and considering the aeronautical survey report, obstacle limitation
study report and the legal opinion obtained by Hagwood, no adjustments have been made, in
respect of any write down in the carrying value of inventories aggregating to Rs 25,143.73
lakhs, provision toward s expected demolition cost, and interest payabl e to customers on
cancellation of bookings, in these unaudited consolidated financial results as at 30 September
2020.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of four subsidiaries included in Statement
whose interim financial results reflect tota l assets of Rs.17,971.1O lakhs as at 30 September
2020 and total revenues of Rs. Nil and Rs. Nil, total net (loss) after tax ofRs. (72.23) lakhs and
Rs. (143.54) lakhs and total comprehe nsive (loss) of Rs (72.23) lakhs and Rs (143.54) lakhs for
the quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September
2020, respectively, and cash flows (net) ofRs. 5.01 lakhs for the period from I April 2020 to
30 September 2020, before giving effect to consolidation adj ustments, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group ' s share of net (loss) after tax of Rs. (1.64) lakhs and Rs. (3.16) lakhs and
total comprehensive (loss) of Rs. (1.64) lakhs and Rs. (3.16) lakhs for the quarter ended
30 September 2020 and for the period from I April 2020 to 30 September 2020, respectively,
as considered in the Statement, in respect of two j oint ventures, whose interim financial results
have not been reviewed by us. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and j oint 'ventures, is based solely on the reports of the other auditors and the
procedu res performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial results oftwo subsidiaries which have not been
reviewed, whose interim financial results reflect total assets of Rs. 40,368.38 lakhs as at
30 September 2020, and total revenue of Rs. Nil and Rs. Nil, total net (loss) after tax of
Rs. (2.09) lakhs and Rs. (1.37) lakhs and total comprehensive (loss) of Rs. (2.09) lakhs and
Rs. ( 1.37) lakhs for the quarter ended 30 September 2020 and for the period from I April 2020
to 30 September 2020, respectively, and cash flows (net) ofRs. 3.65 lakhs for the period from
1 April 2020 to 30 September 2020, before giving effect to conso lidation adjustments, as
considered in the Statement. The Statement also includes the Group ' s share of net profit after
tax of Rs. 4.66 lakhs and Rs. 8.15 lakhs and total comprehensive income of Rs. 4.66 lakhs and
Rs. 8.15 lakhs for the quarter ended 30 September 2020 and for the period from 1 April 2020
to 30 September 2020, respectively, as considere d in the Statement, in respect of one j oint
venture, based on their interim financial results which have not been reviewed.



B S R & Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to -date results of Prozone Intu Properties Limited under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

Emphasis of Matter (Continued}

According to the information and explanation s given to us by the management, these interim
financia l results are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

For B S R & Co. LLP
Chartered Accountants

Firm's Registration No: 101 248W/W-100022

Mumba i
12 November 2020

Mansi Pa rdiwalla
Partn er

Membership No: 10851 1
UDlN: 20 108511AAAA1H9558



PROZONEINTU PROPERTIESLIMITED
CIN: L45 200MH2007 PLC174147
Regd. Off: 105/ 106, Ground Floor, Dream Square, Dalla Industri al Estate, Off New Link Road, Andheri West. Mumbai- 400 053

Sta tem ent of Consolidate d Unaudited Fina ncial Res ults for th e qua rt er and half year end ed 30 September 2020

Particulars 30 .09.20 20
nau dlted

Quarter Ended
30.06.2020
Unaudit ed

30.09.2019
naudited

Half Year ended
30.09 .2020 30.09 .2019
Una ud ited Unaudi tedl

fRs. in lakh s'l
Year Ended

31 .03 .2020
Audited

1 Incom e
(a) Revenue from operatio ns
Reven ue from real estate projects
Lease rental and related Income

[b] Other Income

Total Income

2 Expenses
(a) Cost of material consumed
(b) Change In inventories of finished goods and
construction work In progress
Icl Employee benefits expense
(d) Finance costs
(e) Depreciation and amortisation expenses
(0 Other expenses

Total ex enses

3 Loss from ordinary activitie s before tax before
share of profit oflolnt ven tures

.. Share of protlt ofJoint ventures (net of tax)

5 Loss before tax

6 Tax expense
Current Tax
Deferred Tax (creditl l charge
Tax of earlier years

7 Net (loss) for th e period 1year

8 Other comprehens ive Income

Items that will not be reclassIfIed to profit or loss

Remeasuremenr gainl (loss) of the defined benefit plan
Profit on remeasuring FVTOCi finan cial asse ts
Tax on above

9 Total compreh ens ive (loss) for th e period 1year

Net loss a ttributable to
- Owners
- Non Contro llinJ:Interest

Tota l compre hensive (loss ) l income attributable to
. Owners
- Non ControllinJ:Interest

10 Paid-up equ ity share capital (face value per share
ofRs. 2/ -)

11 Other Equity

12 Earnin2s per share (Basi c and Diluted] (Rs.)
• (Not a nnua lisedl-

322.14
322.14

407.06

729.20

440.28

(440 .28)

73.45
1,192.13

152.51
376.54

2,39 4.63

(1.66 5.43)

3.02

(1.66 2.41)

(9.16)
94.33

(1.747.56]

0.30
(860.98)
196.91

(2.411.35)

(1.083.09]
(664.49)

(1.097.77]
(1.31358]

3,052.06

(0,71) •

15.44
15.44

294.42

309.86

260.18

(260 .18)

78.70
999.31
744.28
308.22

2,130 .51

(1.820.65]

1.97

(1.616.66)

44.84
(95.81)

(1.767.71)

0.35
71.25

(16.40)

(1.712.51]

(936.73]
(830.98)

(881.97)
(83054]

3,052.06

(0.61) •

32.83
2,185.13

2,217.9 6

499.59

2,717.5 5

1,304.87

(1.279.87)

114.14
1,100.98

841.24
816.09

2,897.4 5

(179.90)

12.61

(1 67.29)

22.25
168.67

(358.21)

(1.77)

0.49

(359.49)

(260.85)
(97.36]

(363.18)
3.69

3,05 2.06

(0.17) •

337.58
33 7.58

701.48

1039.06

700 .46

(700.46)

152.15
2,191.44
1,496.79

684.76

4,525.14

(3.48 6.08)

4.99

(3.481.09)

35.68
(1.48)

(3.515.29)

0.65
(769.73)
180.50

(4.123.87]

(2.019.82]
(1.495.47)

(1.979.74)
(2.144.12]

3,052.06

(1.32) •

41.36
4,412.34

4,453.70

86 8.41

5,32 2.11

2,368.13

(2.33 7.42]

219.• •
2,063 .59
1,650.45
1,517.01

5,481.20

(15 9.0 9]

12.46

(146.63]

69.88
121.27

(337.78)

(3.53)

0.98

(340.33)

(243.62]
(94.16]

(347.76)
7.43

3,052.06

(0.16) •

49.93
8,453.95

8,503.88

2,014 .17

10,518.05

5,314.50

(5.278.36)

422.11
4,152.17
3,340.47
3,201.91

11,15 2.80

(6 34.75]

31.23

(603.52)

138.78
(322.64)

(3.15]

(416.51]

(1.67)
24.00

(19 1.69]

(565.87)

(152.01)
(264.49)

(73.28)
(5 12.59)

3,052.06

46,599.66

(0 .10)
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Notes :
1 The above unaudited consolidated finandal res ults wh ich are published In accordance with Regulation 33 of th e SEBI (Usti ng Obligations & Disclosure Requ irements]

Regulations. 201 5, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12 November 2020. The
finandal results are In accordance with the Indian Accounting Standards (Ind AS) as prescribed unde r Section 133 of th e Compan ies Act, 2013, read with rule 3 of the
Companies (Indian Accounting Standards) Rules. 20 15 and Compa nies (Indian Accounting Stan da rds) (Amendme nt Rules). 2016. These results have been subject to limited
review bv th e Statutorv Auditors of the Holdine:com pany.

2 Airp ort Auth ority of India, Nagpur ('AAIN1had arbi trarily can celled maximu m pennlssible height No Objection certifi cate ('NOC) issu ed to the subsidiary company for its
re sidential project In Nagpur In August 2017. The subsid iary company had followed due process as pe r rule s and regulation s and obtained the NOCin February 2012. The
subs idiary company Is contesting the case against AAIN for cancellation order issued by MIN and reva lidation of the NOC.

Further, the Appellat e Comm ittee of Ministry of Civil Aviation, witho ut due considera tion of complete facts had rejected the appeal of the subsidiary company in this matter
and instru cte d the Airport operator, Mihan India Priva te Limited to Initiat e acti on as pe r Aircraft (Demolition of Obstructions cause d by buildings and tree, etc.) Rule, 1994.

The subsidiary company cond ucted an Independent aero nautical study throu gh ex·AAI official and VHF Omnl directional Radio Range {VORl (an airc raft navigation system)
analysis and asse ssment study from a reputed aviation consu ltant, the reports of which cleared the buildings from being a major obstacle to th e flight path . The subsidiary
company had filed a writ petition in the Honourable High Court of Bombay (Nagpur Bench) for revocation of dem olition order of Appellate Committee and restoration of the
aviation NOe. Based on th e interim order. the Honourab le High court of Bombay (Nagpur Bench) has stayed the de molitio n order and further proceedings are In progress.

Based on indep endent aeron autical survey report obtaIned by the subsidiary company. the obstacl e limitati on s tudy report condu cted by AAIN,l egal opinion obtaine d by the
subsi diary compa ny and meri ts of the case, management believes the chance s of revalidation of NOCare high and acco rdingly. no adj us tments have been made. in resp ect of
any wri te down In the carrying value of inventories aggregating to Rs25,143.73 lakhs, and provision towards expected demolition cost an d Interest payabl e to customers on
can cellation of bookings , in the unaud ited consolida ted financial results as at 30 September 2020.

3 A subsidiary company had provided th e facility am ount of Rs.4,000 iakhs (Rs . 7,518 .02 lakhs including intere st) for various real estate projects with fixed and variable returns
to a party. The said amoun t is fully secured. tnvesree has failed to perform on agreed obllgatlons, hence the subsidia ry company had filed petition in the Hon'ble High Court at
Bombay, seeking perfonnance ofcon tract, sta tu s quo on the projects an d secu rity given. As per the interim order passe d on 17 July 2018. the Hon'ble High court has directed
Inves tee to mainta in statu s quo and not to create any th ird pa rty right on th e respective projects etc till further order. Further. as per the legal opinion. th e su bsidiary company
would get an award 1 decree in its favour at least for recove ring money toge ther with the interest from the tnvestee. Accord ingly, the subsidiary compan y has considered the
said facility amount Including interest of Rs 7.5 18.02 lakhs, as good and recoverable. However, since th e matter ts pend ing since long time. the managemen t has discontinued
to accrue interest the reon from 1 April 2020 till the outcome of the said litiga tion.

4 The Group's operations were Impacted by the Covid 19 pand emic. In preparation of th ese unaudited consolidated finan cial results. the Group has taken into account Inte rnal
and extern al sources of information to assess possible Impacts of th e pandemic. including but not limited to assessment of liquidity and going concern. recoverable values of its
financial and non-financial assets, Impact on re venues and costs to complete ongoing projects. Based on current indi ca to rs of future economic conditions, th e Group has
sufficient liquidity and expects to fully recover the carryin g amount of its assets. Mall ope rati ons of the subsidiaries of Company were severely Impacted and mall remain
closed for entire 1st quart er and opened in end of 2nd quarter. Dur ing the quarter. Revenue Is re cognized on the basis of certainty of receipt of same.

Consider ing the evolving natu re of the pandemic. its ac tual Impact in future could be different from that estimated as at the date of approval of these unaud ited consolidated
financial resul ts. The Group wJll continue to monitor any materia l changes to future economic conditions.

5 The Group has applied for re solution as pe r Resoluti on Framework (or COVID-19-related Stress for construction as well as lease rental d iscounti ng (LRD)loan as per Reserve
bank of India (RBI) circu lar dated 6 August 202 0 and 7 September 2020 . The same Is under considera tion at respective Bank/Financiallnstitution.

6 The Consolida ted Flnandal Resu lts have bee n prepared in accordance with Ind AS 110 on Consolidated Fina ncial Statements and Ind AS 28 on Investments In Associates anJ
Joint Ventures.

7 The Parent Company has approved the Scheme of Amalgama tion of its wholly owned subs idiarie s ie Royal Mall Private Limited ('Amalgamating CompanY1 with Prozone
Developers & Realtors Private Limited ('Amalga mated Company') under Sections 230 to 232 and other re levant provisions of the Compan ies Act, 2013. Both these Compan ies
are wholly owned subsidiaries of th e Paren t Company and have ap proved the Scheme in the ir re spective Board Meetings. The appointed date of the Scheme is 1 January 2020.
The scheme of Amalgamation is alrea dy filed with National Company Law Tribunal on 20 August 2020. Since the proposed amalgamation is betwee n two wholly-own ed
subs idiaries, right of the Company an d its stak eholders are no t going to be affected by the virtue of this Scheme .

8 During the previous quarter ende d 30 June 202 0, the Par ent Company has acquired 25.37 lakhs shares (FV Rs 10 fully paid up) and 46.341akhs shares (FV of Rs. 10 partly
pa id up) a t par in "Calendula Comme rce Private Limited ". "Calendula Commerce Priva te Limited" has become Join t venture company of Parent Company with effect from 4
May 2020 on account of said acquisition of shares.

9 The Gro up has opted to furn ish conso lidat ed resu lts. pursuant to option made available as per Regulatio n 33 of th e SEBI (Listing and Other Disclosure Requirements)
Regulation, 2015. The consolidated finandal resu lts a re ava ilable on the Company's websi te (www.prozonei ntu.com),BSE (www.bselndia.com)andNSE (www.nseindia.com) .

10 The sta tuto ry aud itors of the Parent Company have expressed an unqua lified opinion on the unaudited consolidated finandal res ults for the quarter and half yea r ended 30
September 2020

11 Sta nda lone Information:
fRs.in lakhs

Quarter Ended Year Ended
Particulars 30. 09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 3 1.03 .2020

run audnedj Una udited naudited Unaudite d Unaudited IAudltedl
Income fromO;;-era tions 120.78 134.64 237.29 255.42 474.43 95 1.44
Loss~rofit from ord lnarvactivi ties before tax (58.38 129.97 145 .08 71.59 295.08 586.53
Net loss Net Profit for theneriodlVear 46.10 94.06 129.38 47.96 263.49 516.57

Total co~rehensive 10sSflincome for theneriod I vear (17180.56 365.11 908.32 f16 815.45 776.8 1 (19 799.22
Eam~er sha re Rs. Basic Diluted rO.03 - 0.06 - 0.08- 0.03 0.17- 0.34
- (Not annualised)
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12 seement Inform ati on : fRs. in lakhs
Quarter Ended VearEnded Year End ed

Pa rticulars 30.09.2020 30 .06 .2020 30 .09.2019 30.09.2020 30.09.2019 31.03 .2020
naudlted (Unaudited} (Unaudited Unaudited {Ilnaudlted ] Auditedl

1 Segment Revenue
a. leasing 32 2.14 15.44 2,185.13 337.58 4,412.34 8,453.95
b. Outright Sales - 32.83 41.36 49.93

Total 322.14 15.-44 2,217.9 6 337.58 4,453.70 8,503.88
2 Segm ent Results

Profit before tax and interest for each segment
a. Leasing (733 .27) (868.71) 527.36 (1.601 .98) 1,458.91 2;~1 5.16
b. Outright Sales '105.56 '143.28 ' 54.91 • ;2 48.84 ;10 6.66 570.01

Total 838 .83 1,011.99 472 .45 1 850.82 1,352.25 2,145.15
Less: I) Interest 1,192.13 999.31 1,100.98 2,19 1.44 2,063.59 r~·15 2.17

II) Un-allocable expenses / (income) (net) ' 365 .53 f190.65 f448.63 ;556J B ;552.25 1,372.27
(Loss) / Profit from ordin ary activities before tax before share of

(1,665.43) ( I ,B20.65) (179.90) (3.4B6.0B) (159.09) (634.75)
(loss) / profit of Joint ven tures
Add: Share of profit / (loss) of joint ventures (net ) 3.02 1.97 12.61 4.99 12.46 31.23
(Loss) / profit before tax (1.662.41) (1.818.68) (167.29) (3.481.09) (146.63) (603.52)
Less: Tax Expenses 85.17 150.97 190.92 34.20 191.15 ; I B7.01
Net (loss) / profit 1,747.58 1,767.71 358.21 3,515.29 337.78 416.51

3 Capital Employed
Segment ASSet5
a. Leasing 63,331.38 64,178.37 55,107.31 63,331.38 55,107.31 64,33 5.40
b. Outright Sales 46,944 .98 46,073.27 41,890.25 46,944 .98 41,890.25 45.113.44
c.Unallocated 49,410.39 50,948.59 60913.00 49,410.39 60,913.00 51,624.52

Tota l 159,686.75 1 61,20 0.23 157 910.56 1,59,686.75 157,910.56 161,0 73.36
Segment !.labilitjes
a. Leasing 41,981.25 41.008.63 41,891.07 41,981.25 41,891.07 40,03 6.91
b. outright Sales 30,313.18 29,420.35 24,953.27 30,313.IB 24,953.27 28,602 88
c. Unallocated 9,363.62 10,331.24 8 668.13 9,363.62 8.668.13 10,281.01

Tota l 81 ,658.05 80 760.2 2 7S 512.47 81 ,658.05 75 ,S1Z.47 78,920.80
(Segment Assets • Segment Liabilities)
a.Leasing 21,350 .13 23,169.74 13,216.24 21,350.13 13,216.24 24,298 .49
b. Outright Sales 16,631.80 16,652.92 16,936.98 16,631.80 16,936.98 16,51 0.56
Unallocated Capital Employed 40,046.77 40,617.35 52 244.87 40,046.77 52,244.87 41343.51

Total 78,028.70 80440.01 82 ,398 .09 78 ,028.70 82 ,398.09 82,152.56

For an d on behalf of lhe Board

Nikhil Chaturvedl
Managing Director
DIN: 00004983

Dat e : 12 November 20 20
Place : Mumb al
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13 Consolidated unaudited Balance Sheet (Rs. in la khs
As at Asat

Particula rs 30.09.2020 31.03 .2 020
runaudited rAudited

ASSETS
Non-current assets

Property. plant and eq uipment 441.94 520 .70
Investment properties 62.60 4.76 63.999.95
Inves tment pro perty under construction 3,6 54.06 3.595 .20
Righ r of use ass ets 2.33 16.34
Goodwill 9,14 4.91 9,14 4.91
Elnandal ass ets

Non-current Investments 874.49 4,661.71
Loans 653 .97 653 .97
Othe r financlal assets 10.220.47 10. 148.75

Deferred tax assets (net) 9,736 .90 9.554 .92
Income tax assets (net) 866.93 1,461.28
Other non -current assets 1979.27 2 006.48

1,00,180.03 1,05,764.21
Current a ss ets

Inve ntories 41 ,899.22 40.329.07
fi nancial assets

Current Investments 3,790.48 1.953.39
Tra de receivables 1.638.08 1.942.84
ca sh and cash equivalents 779.21 799.01
Bank bala nces other than cash and cas h equival ents 946.54 926.62
Loa.ns 9,250.82 8,237.73
Othe r financial assets 98 8.90 9 09 .25

Othe r current assets 213 .47 211.24
59506.72 55,309.15

TOTAL ASSETS 159686.75 161073.36

EQUITY AND LIABILITIES
EQUITY

Equlty shar e capital 3,052.06 3,05 2.06
Other equ ity 44,619.92 46,599,66

Equity attributable to owners 47,671.98 49,651.72
Non controlling interest 30,35 6.71 32,500,84
Total eq uity 78,028.69 82 ,152.56

LIABILITIES
Non-current liabiliti es

fina ncial lIab!litle$
Non-curre nt borrowings 41.64 6.99 36,677 .16
Other linanclal liabllities 4,481 .72 4,471.31

Provisions 73.57 73 .57
Other non -curren t liabilities 50 1.01 19 1.24

46.70335 41 ,413.28
Current liab ili ties

FjDjlDcial Uabil jtleS
Borrowings 2,223.48 1.503.62

Trade payables
- tota l outstanding dues of micro enterprise and small enterprise 7.66 13.5a
- total outs tanding dues of creditors other than micro enterprises and smaU enterprises 1,500.85 6,588.27

Othe r finan cial liabilitie s 5.165.56 4,940.68
Othe r current liabilities 25.9 13.64 24,311.42
Provisions 86 .26 75.33
Current tax liabilities (net) 57.26 14.62

34,954.71 37,507.S2

TOTAL EQUITY AND LIABILITIES 159686.75 161073.36
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l ' Consolidated unaudJted statement of cash flows Rs. ln lakhsl
For the For the

Partlcula.-s
period ended period en ded

30.09.2020 30.09.2019
rUnaudited Itt naudtted

A. Cash flow from operating activities:
(Loss) befo r e tax £3,481 .091 £146.631
Adjustmentsfor :
Depredation and amortisation expenses 1,496.79 1,650.45
Share ofprofit of Joint ventures (....) (1 2.46)
Reversal of pr ovision for diminution In value of current Investments (14.01) (21.75)
Interest income (including financial assets carried at amorti sed cost) (672.52) (6503')
DIvidend Income (5.31)
Sundry balances written off [5.18]
Sundry balances written back (1.75] (103,04)
Finance costs [including financial liabilities carried at amortised cost) 2,191.44 2,063.59
Profit on sale of current Investments '13.201 i I2 3.•7
Operating profit before wo rki ng capital cha nge s (50'.51) 2,650.5-4

Adjustments (or chan ges in working capital:
(Increase) in inventories (70 0.46) (8." 631)
Decrease in trade receivables 309.94 685.26
(Increase) 1decrease in loans (663.41) 306.95
(Increase) In other financial assets (104.45) (1,303 .18]
Decrease1(increase) In other assets 24.98 (1" .80 )
(Decrease) in trade payables (5.10'.5'] U ,039.471
Increase in other finand al liabilities 238.80 614.44
Increase in other liabilities 1,219.20 6,96 4.89
Increase in provisions 11.58 15.94
Cash (used in) operations (5.277.'2) (2 00.74)
Direct taxes paid (net ofrefunds received) 634.09 (282.• 61
Net cas h (used in) operating activities (A) 4643.83 483 .70

8. Cash flows (rom investing activities:
(Purchase) of property, plant and equtpmenr (6.46) (11.2 7)
(Purchase) 1Sales of Investment property including expend iture on Investment property under construction [61.26) 329.82
(Purchase) of non-current Investments (net) [300.00) (1,260.901
Sales I (Purchase) of current investments (net) 1,492.59 r'.772.04)
Dividend income 5.31
Purchase of bank deposit s [having original maturity of more than 3 months) "'.921 14.851
Net cash (used In) 1genera ted from Inves ti ng activities (D) 1104.95 5 713.93

C.Cash flows (rom financing acti vit ies:
Repayment of long • term borrowings ('58.68)
Proceeds from long - term borrowings 6,362.25 8,800.00
Repayment of short - term borrowings (1.00 ' .63)
Finance cost n 833.541 r1 956 .16
Net cash genera ted from finan cing activities (C) 3519.08 6385.t6

Net (decrease]1 increase in cash and cas h equivalents (A+B+C) (1• .80) 187.53
cash and cash equivalents at the beginning of the year 799.01 198.77

Cash and Cash Eoulva lents at th e 'lear en de d 779.21 386.30

The Statement of cash flow has been prepared under the indirect method as set out In Indian Accounting Stan dard - 7 ('Ind AS71 on statement of cash flows prescribed in
Companies (Indian Accounting Standard) Rules, 2015. notified under section 133 of the Companies Act.20 13.

ccme cnents c f cash and cash eo uiva lents consi de red on lv for the numose o( statement of cash flows
Asal As a l

Parti cula rs 30 .09.202 0 30.09.2019
ru naudtted Illnaudtted

In bank current accounts 758.77 362,45
Cash on hand 20.44 21.85
Cheque on Hand - 2.00

779 .21 386 .30

Reconciliation between the opening a nd closing bal ances In th e balan ce sheet for liabilities arising fro m financing activities:

Falrvalue
Current 1Non 30Septe mber

Particulars
31 March 20 20

casb flows changes
Current 2020(Audited) (Non-cash

Classificati on (Unaudited]
cbanees

Non-current borrowings 36.677.16 6,362.25 196.97 (1,58'38) 41,646.99
Current borrowings 1,503.62 U ,009.631 - 1,729.49 2,223.48
Other financial liabilities 3 184.15 " ' 0.11 3044.04
Tota l lia bilities from financln acti viti es 41 364.93 5,352.62 196.97 - 46.914.52

Date: 12 November 2020
Place : Mumbai


