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..__/ ___ ~/ LATENT LIGHT FINANCE LIMITED / / 
(FORMELY KNOWN AS GALAXY COMMERCIAL LIMITED) L------------

Date 121h November, 2020 

REF. NO. Latent/ BSE/ 2020-21 

The Manager - Listing 
BSE Limited 
251b Floor, P. J. Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code No. 539909 

Sub: Intimation under regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

In compliance with regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, it is hereby infonned that, the Board of Directors in its meeting 

held on November 12, 2020, has considered and approved: 

a) The Unaudited Financial Results of the Company for the quarter ended on September 30, 2020 
along with Statement of Assets & Liabilities for the half year ended 30th September, 2020 and 
Further we are also enclosing herewith Limited Review Report obtained from Statutory 
Auditors of the Company in respect of Unaudited Financial Results of the Company for the 
quarter ended on 30th September, 2020 pursuant to regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

This is for your information and records. 

Thanking you, 

Yours faithfully 
For & On Behalf of 
Latent Light Finance Limited 

ir\b~ C~~±-
Yash Gupta 
COMPANY SECRETARY& 
COMPLIANCE OFFICER 

CIN- L 7.t130DL198.tPLC019469 I Email id: galaxycommerciallimited~gmail.coml PH.: 011--U074949 
Regel. Office Address: 120, Local Shopping Centre, Aurbindo Place, Hauz Khas, DL-110016 

Website: llfl.in 



(])ivyank_1(fiu{far e:l }lssociates 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial 
Results of the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Latent Light Finance Limited, 

I. We have reviewed the accompanying statement of standalone unaudited financial results of M/s Latent 
Light Finance Limited ('the Company') for the quarter ended 30 Sept 2020 and for the period from 01 
April 2020 to 30 Sept 2020 (the statement), being submitted by the Company pursuant to the requirement 
of regulation 33 and regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This statement, which is the responsibility of the Company's management and approved by the 
Company's board of directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of interim financial information performed by the independent auditor of the entity' 
issued by the Institute of Chruiered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for finrutcial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
infonnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Divyank Khullar & Associates 
Chartered Accountants 
F . -025755N 

Proprietor 
M. No. 528399 
UDIN: 

Date: 12 November 2020 
Place: New Delhi 
UP!H;, ~o5:2.~3/j~P,AAAC..T138~ 

J-36/5 Ganga Ram Vatika, Tilak Nagar, New Delhi 11 0018 
E-mail : khu llardivyank@gmail.com Mob : 8860094942 



Latent Light Finance Limited 
(formerly known as Galaxy Commercial Limited) 

Regd.off: 120, Local Shopping Centre, Aurbindo Place, Hauz Khas, New De1hi-110016, Ph.: 01 1-41074949 Fax: 011-26525949 
CIN: L74130DL1984PLC019469 Tel:01 1-41074949 E-mail: gala>.')'commerciallimited@gmail.com 

Extract of Statement of Standalone Unaudited Financial Results for the quarter ended on 30 September 2020 
( Rs. in Lakhs 

Sl. Particulars 3 months 3 months Corresponding 6 months Correspondin Previous 
ended ended 3 months ended g 6 months Accountinj 

(Unaudited) (Unaudited) ended in the (Unaudited) ended in the Year ende( 
previous year previous year (Audited) 

rTT, .. n /TJ, d\ 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 ' 30.09.2019 31.03.2020 
1 Total Income from operations 0.09 0.17 43 .80 0.26 74.58 103.08 
2 Net Profit/(Loss) for the period (before tax, 

exceptional and/or Extraordinary Items) (7.80) (6.24) 28.86 (14.04) 61.02 215.85 
3 Net Profit/(Loss) for the period before tax (after 

exceotional and/or Extraordinary Items) (7.80) (6.24) 28.86 (14.04) 61.02 215.85 
4 Net Profit/(Loss) for the period after tax (after 

exceptional and/or Extraordinary Items) (8.05) (11.95) 18.84 (20.00) 44.23 230.83 
5 I Total Comprehensive Income tor the penod 

(Comprising Profit/(Loss) for the period (after 
tax) and Other Comprehensive Income (after 
tax) (8.05) (11.95) 18.84 (20.00) 44.23 230.83 

6 Equity Share Capital (face value of the share :Rs. 121.25 121.25 121.25 121.25 121.25 121.25 
7 Earning per share (ofRs.lO/- each) (for 

continuing and discontinued operations) 
1. Basic: (0.65) (0.99) 1.56 (1.65) 3.65 19.04 
2. Diluted: (0.65) (0.99) 1.56 (1 .65) 3.65 19.04 

Notes:-
1. The above is an extract of the detailed fom1at of quartery Financial Result for the quarter ended 30 September 2020 filed with the Stock 

Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the 
quarterly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com and also on the Company's website 
www.llfl.in 

2. The detailed financial results and this extract were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Company at their meeting held on 12 1'\o\ ember 2020. The auditors have carried out Limited Review of the financial 
results, as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. 

Place: New Delhi 
Date: 12/11/2020 

By order of the Board 
For tir Light Finance Limited 

~hal 
Director 
DIN-03257550 
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Latent Light Finance Limited 
(formerly h 10wn as Galaxy Commercial Limited) 

Regd.off : 120, Local Shopping Centre, Aurbindo Place, Hauz Khas, New Delhi-110016, Ph. : 011-41074949 Fax : 011-26525949 
CIN : L74130DL1 984PLC019469 Tei:OI J-41074949 E-mail : galaxycommerciallimited@gmail.com 

Statement of Standalone Unaudited Financial Rrsults for the quarter ended on 30 September 2020 
( Ks in Lakhs) 

Ouarter Ended Half vear ended Vcar Ended 
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
R evenue from nneratinn 
Interest income 0.09 0.17 43.80 0.26 74.58 103.08 
Fee income - - - - - -
Net e.ain on fair value chanees - - - - - -
T ota l revenue from nneratinn 0.09 0.17 43.110 0.26 74.~1! 103.011 
Other Income - - - - 11.52 187.50 
Total Income (I+II) 0.09 0.17 43.80 0.26 86.10 290.58 

F.xnen~es 
Finance co,t;; - - 9.01 - 10.98 26.1 3 
Emolovee benefit exoense 3.37 0.37 0.36 3.74 0.72 7.14 
Depreciation and amortisation expense 0.29 0.29 0.43 0.58 1.09 3.1 9 
Impairment of financial iru.truments - 2.18 - 2.18 - 11.92 
Administration and other exoenscs 4.23 3.57 5.14 7.80 12.29 26.35 
T otal Expenses 7.89 6.41 14.94 14.30 25.08 74.73 

P rofi ii(Loss) before tax (ill-IV) (7.80) (6.24) 28.86 (14.04) 61.02 215.85 

Tax Expensc;:s : 

( I) Current Tax - - 4.69 - 12.83 13.47 
(2) Ta,es from earlier years (7.22) 

(3) Deferred Tax 0.25 5.71 5.33 5.96 3.96 (21.23) 
P rofi ii(Lo <) for the period (V-VD (8.05) (11.95) 18.84 (20.00) 44.23 230.83 
Other Comprehens ive Income - - - - - -
Total comprehensive income (Vll+VIIfl (8.05) (11.95) 18.84 (20.00) 44.23 230.83 
Paid-uo eouitv share caoital (face value ofRs. IOI- 121.250 12 1.250 121.250 121.250 12 1.250 12 1.250 
F.ami111z Per eo uitv shares (for discontinued & 
(i) Basic (0.65) (0.99) 1.56 (1.65) 3.65 19.04 
fi j) n i lniP.ti (0 t\)) (0 QQ) 1St\ (I t\S) 3 t\S 19.04 

Notes :-
1. The Company has adopted Indian Accounti ng Standards ("lnd AS") not ified under Sect ion 133 of the Companies Act 20 13 ('the Act') read with 
2. The re. ults have been reviewed by the Audit Committee and appro~ed by the Board of Directors at its meeting held on t2 NoHmbe•·, 2020 

3 The auditors have carried out Limited Review of the financials results for the qu31ter ended September 30, 2020, as required under Regulation 33 
of the SEBI ( listing obligation and Disclo ure requirements) Regulation 2015. 

4 The main business of the Company is fi nancing activity. Further, all activities are carried out within India. As such, there are no separate 
reportable segments as per the Indian Accounting Standard I 08 (lnd AS) on Operat ing Segment. 

5 There are no exceptional! extraordinary items during the above mentioned periods. 
6 Previous period I year figures have been regrouped I reclassified, wherever found nec-essary, to conform to current period I year cl:b ification. 

7 As required by paragrdph 32 of lnd AS 101, net profit reconcil iation between the figures reported under Previous GAAP and lnd AS is as under: 

Sr .N 

a 
b 
c 

d 
e 

Particula r s Quarter Ended 30.09.2020 
(Unaudited) 

Net orofit a fter tax as oer Previous GAAP 
Loan given to Staff at conce. ional rate 
ECL Ad justment on Financial instruments meansured at Amortize 
Present value adju tment as per lND AS 109 of Security deposit given for Lease premi cs 

!nd as 11 6 Adjustment 
Deferred Tax impact due to above mentioned lND 
Net profi ii(Ioss) after tax as per lnd AS 
Other comprehens ive income (net of tax) 
Total comprehensive income as per Jnd AS 

P lace: New De.lbi 
Da te: 12111/2020 

i) Amortization adjustment -
i) Interest adj ustment -

Half Year Ended 
30.09.2020 (Unaudited) 

- -
- -
- -

-
- - -
- -
- -
- -
- -
- -



Latent Light Finance Limited 
(formerly kno-.n as Galaxy C nm,.,.rcia/ Limiud) 

Regd.off: 120, LOCAl Shopping Centre, Aurbindo Pl~~Ce, Hauz Klw, New Delhi-110016, Ph.: 0 11-41074949 Fax: 011-26 525949 
CIN: L74130DL1 984PLC019469 Tel:O II-4 1074949 E-mail : gala.'<)lcommcrciallimited@gmail.coru 

StandJIIone Statement of AJUb & Lia bWtits of the C ompany for the ha lf year ended at 30 Septe:mb.r, 2020 

Asstb 
F inondal Asstl> 
Cash and oosh equivalc:~~tS 
Bank Balance 
Derivative Financial instruments 
Recciyables • 
Trade Re«ivable 
Other Ro«ivable 
Loan 
Investments 
Other financial UKts 

Non· fmancial Assets 
Inventories 
Current tax UKts (Net) 
Deferred tax :uKts (Net) 
lnYc:slment property 
Biological <tSidS other tl1an bearer plMts 
Property, plant and equipmoots 
Capital W<>rk·in-progrcs.s 
Intangible llSKt5 Ul!dcr dcvelopmCflt 
Other non-Jinanci.al UoiClS 

Liabilities and Equily 
Liabiliti .. 
F i.nan<.ial Liabiliti .. 
Derivative Financial instruments 
Payables 
Trade Payables 

(a) Lola! out=ding dues of micro ond small entcrpritc"s 
(b) total o"tslllllding dues of cmiitm other than 

micro and small enterprises 
Other Payables 

(a) total ou~ding dues of micro and small entc:rpriJci 
{b) LQta} OulS!artding uues of crtditci!'S other than 

micro and small emcrpriJu 
Debt Securities 
Borro wings (other than Debt Sco;urities) 
Dep@ts 
Subordinated Liabilities 
Other fl1lllllcial liabilities 

Noo-fin andal Liabilities 
Derivative Financial instruments 
Current tax liabiUties (Net) 
Provi ions 
Deferred !a>. liabilities (Net) 
Other oon-finaocialliabil ities 

Equily 
Sbar~bolder's funds 
Equity Share cnpit\1 
Other equity 

P la<e: New Delhi 
Date: 1211112020 

T otal 

I As at (Current <\>at 
balf ~car ended) (Corrapondma 

Mlf ' or , ulod\ 

[30/09/1020! (30/0912019\ 
llnourl it...l 

450.28 3.71 

1.86S.87 1.952.76 
29.60 24.16 
~q en . 
OR 7d QRO 

-
18.5 1 25.27 
9.70 7.05 

134.98 
. 

7.28 10.38 

2._01 . 
37.5 ' 17768 

2.446.24 2.158.31 

- . 

. . 

. . 

. 
-

. 
676.40 480.76 

. 
3.57 10 so 

67997 491 26 

. 
39 55 

13.47 4.88 

18.31 9.77 
31.78 54.20 

121.25 12l.25 
1613.24 I 49161 
1,734.49 I 612.86 

2,446.24 2,158.31 

(RJ. in Lakh•) 

As at (Previous 
y-ear ended) 

r31/0ln020) 
. .. dit..t 

0.76 

1.822.62 

~~·~~ 
952.35 

18.51 
15.66 

9.43 

L60 
45.20 

1.997.54 

. 

. 

. 

2 12.53 

3.57 
216. 10 

13.47 

13.48 
26.95 

121.25 
1 633.24 
I 754.49 

1,997.54 



Latent Light Finance Limited 
(f·,.,erly /01uwn aJ Galaxy Comme.-.;la/ Limited) 

Rcgd off: 120, Local Shopping Cerure, Aurbindo P1o=, Hauz Khas, New Delhi-1100 16, Ph.: 011-41074949 Fax: 01 1-26525949 
CIN: L74130DL1984PLC019469 Tcl:Ol l-41074949 E-mail: gala.xywmmerciallimited@gmail.com 

Cash Flow Statement oftbe Company for the half year ended at 30 Septtmber, 2010 

A) Cash flow from· operating activities: 
Net prout before tax 
Adjustments for :-
Depreciation and amortization e:x~ 
lmpairemeot of financial in.strumeots 
Rent received (considered scparwtely) 
Loss on Sale of Scrap 
Profit on sale of cvs 
Profit on sale of property 
Net gain on fair value changes 
Pro•i>ion made Standard and Sub-Standaid Aucls 
Operating profit before working capital cha nges-

Adjustments for : -
De.,._/(ln.:re&>C) in !!ado receivables 
DCCI'HKI(lncrea.e) in loans and ad vancts 
Dec:reascf(lncrcasc) in ftnancW A»C15 
Dccn:asc!(ln- ) in non f tOancial JUJCts 
l n.:r~ /(Deaeae) in trade payables & other liabilities 
lncrcase/ (dcaeuc) in other current liabilities 
lncrce.sel (dcaeuc) in short term pro,;>ions 
Cash und in operations-
Income tax refund 
income tax paid 
Net cash used in operatin2 activities 

B) Cash flow from investing activities: 
Purchase of ptttperty, plant and eq-uipment 
Proceeds from ptttperty, plant artd eq·uipment 
Sale of Long Term in>'CS!D:Icnt 
Rent received 
Net~ from I (- d in) in>nling activities (B) 

C) CIL'!h flow from finon•ing activities: 
Proceeds from inter-corporate deposits 
Repayment of inTer-corporate dep<>si ts 
Net cash from finaocin2 activities (C) 
Net increucl (d~) in cub and ca..<h cquivl!lcnts (A+B+C) 

Cash and cash equivalents as at the beginning of the year 
Cash and cash cq~ivalcnts as ot the end of the peno4'year 

Place: New Delhi 
Date : 12/11/2020 

Ellr th~ """ott 

Unaudiud 

(14.o4) 

0.58 

-
-

O.o7 
-
-
-
-

(13.39) 

-
(46.26) 

39.39 
(0.41) 

4.83 
-

(15.84) 
-
-

(15.84) 

1.50 
-
-

1.50 

676.40 
(212.53 

463.87 
449 53 

0.76 
450.28 

(Rs. io Lakhs) 

For tb~ norind 11nr th""""r 
t:10109n.Ot91 13t lll!nmm 

Unaudited Audited 

61.02 215.87 

1.09 3.19 
11.92 

(19.25) 
(11.52) -

(1.52) 
(164.44) 

(2.29) 
1.85 

52.44 43.47 

0 ~5 0 ss 
(702.74) (673 56) 

(44. 12) (69.07) 
(1.60) 

379.34 3.79 

(314.53) (696.41) 

- -
112.83 19.04 

(327.36) (715.46) 

(1.66) (2.04) 
22.00 12.00 

- 285 00 
- 19.25 

20.34 314.21 

10 50 212.53 

- (110.76 
10.50 101.77 

(296.52) (299.48) 

300.23 300.23 
3.71 0.76 


