
  

TIL Limited 
CIN : L74999WB1974PLC041725 

Registered Office: 

1, Taratolla Road, Garden Reach 
Kalkata-700 024 

Ph : 6633-2000, 6633-2845 
Fax: 2489-3731/2143 
Website : www.tilindia.in 

12 November, 2020 

The Secretary The Manager, The Secretary, 
The Calcutta Stock Exchange Listing Department Listing Department 
Ltd. National Stock Exchange of India Ltd., BSE Ltd., 
7, Lyons Range Exchange Plaza, C-1, Block - G, P.J. Towers, 
Kolkata 700 001 Bandra Kurla Complex, Bandra (E), Dalal Street, Fort, 

Mumbai 400 051 Mumbai 400001. 

Stock Code: TIL Scrip Code: 505196 

Dear Sir, 

Re: Outcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 12 
November, 2020 has inter-alia Considered and approved the following: 

i) 

ii) 

iii) 

The Audited Financial Results (both standalone and consolidated) for the second quarter 
and six months period ended on 30 September, 2020. 

In this regard we are enclosing herewith the Unaudited Financial Results (Standalone and 
Consolidated) of the Company together with the Limited Review Report issued by the 
Statutory Auditors of the Company for the second quarter and six months period ended on 
30% September, 2020. 

Noting of nomination of Mr. D. K. Banerjee on the Board of the Company as a Nominee 
Director of LIC of India with immediate effect. The details required under Regulation 30 of 
SEBI LODR read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9 September, 
2015 are provided as Annexure-A 

Noting of withdrawal of nomination of Mr. S. V. Ramana Rao by LIC of India with effect 
from 12 November, 2020. 
The same may be considered as an intimation under Regulation 30 read with Para A of Part 
A of Schedule II of SEBI LODR. 

Kindly take the above in your records. 

Thanking you, 

Yours faithfully, 

  

Encl. As above



TIL Limited Continuation Sheet No. . 

Annexure A 

Nomination of Mr, D. K. Banerjee as the Nominee Director of LIC of India on the Board of TIL Limited 

  

  

  

  

Sl. | Details of events that needs to be Information of such events 
No. | provided 

1. | Reason for change viz. appointment,| Mr. D. K. Banerjee has been nominated on the Board of TIL 1 
resignation, removal, death or Limited as the Nominee Director of LIC of India. 
otherwise 

2 

applicable) 

Term of appointment 
  | 3. | Brief Profile (in case of appointment)} Mr. D. K. Banerjee is the Executive Director (Engg) of LIC of 
| India. He holds a qualification in B.E (Civil) and is a qualified 

Date of appointment/cessation (as | With effect from 12!" November, 2020 | 

Chartered Engineer. | 
|   4. | Disclosure of relationships between | Not Applicable 

| directors (in case of appointment of | 
| director) | 

    

 



Chartered Accountants 

a 13th & 14th Floor 

. Building-Omega 

De loitte Bengal intelligent Park 

Block-EP’ & GP, Sector-V 

‘ a . Salt Lake Electronics Complex eaSKins els rotate 700 0 
Tel: +91 236 6121 1000 

Fax: +91 336 61211001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

TIL LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
TIL LIMITED (“the Company”), for the quarter and six months ended 30" September, 2020 
(“the Statement”), being submitted by the Company pursuant to the requirernent of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, 

2, This Statement, which is the responsibility of the Company's Management and approved by the 
Company's. Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI); A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it-contains any material misstatement. 

For DELOITTE HASKINS & SELLS. 

Chartered Accountants 

(Firm’s Registration No, 302009E) 

ABHHUIT pany siaped by 

BANDYOPA’ sanovoransvay 
Oate:.2020.11.12 

DHYAY ..° “Y3anad+o550" 

Abhijit Bandyopadhyay 

(Partner) 

(Membership No. 054785) 
UDIN: 20054785AAAAFY8287 

Place: Kolkata 
Date: November 12, 2020
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Chartered Accountants 
m 13th & 14th Floor 

1D Building-Omega 
I: Bengal intelligent Park 

Block-EP & GP, Sector- a 

Salt Lake Electronics Complex aSkKins @uis rola 1000 
Tel: +91 336 6121 1000. 

Fax: +91 3366121 1001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
TIL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unatdited Financial Results of 
TIL LIMITED {“the Parent”) and its subsidiary (the Parent and its subsidiary together referred 
to as “the Group”), for the quarter and six months ended September 30, 2020 (“the 
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim: Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles. generally accepted in India. . 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAT). A review of interim financial information. consists of making inquiries, primarily of 
Parent's personnel responsible for financial.and accounting matters, and applying analytical and 
other review procedures. A review is. substantially less In scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion, 

The Statement includes the results of TIL Overseas Pte Limited (Wholly Owned Subsidiary). 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nathing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which ‘it is to be disclosed, or that it contains any material 
misstatement. 

We did not review the interim financial information of the subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs.4,015 lakhs 
as at September 30, 2020, total revenue of Rs. NIL and Rs:83 lakhs for the quarter and six 
months ended September 30, 2020. respectively, total net loss after tax of Rs.237 lakhs and 
Rs.288 lakhs for the quarter and six months ended September 30, 2020 respectively, total 
comprehensive loss of Rs.229 lakhs and Rs.56 lakhs for the quarter and six months ended 
September 30, 2020 respectively and net cash outflows of Rs.897 lakhs for the six months 
ended September 30, 2020, as considered in the Staternent. These interim financial information 
of the subsidiary have not been reviewed by their auditors, Accerding to the information and



Deloitte 
Haskins & Sells 

explanations given to us by the Management; these financial results of the subsidiary are not 
material to the Group.. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial results certified by the Management. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No. 302009E)} 

ABHIJIT | Blgtay sane by 
BANDYOPADH, Banovapannvay 

f+ Glite22020.11.32 134521, YAY tet 

Abhijit Bandyopadhyay 
Partner 

(Membership. No. 054785) 
UBIN: 20054785AAAAF2Z3977 

Place: Kolkata 
Date: November 12, 2020



 
 

“pasijenuue 
jou 

ase 
p
a
p
e
 
S
U
J
U
O
W
 

XIS 
PUB 

SYJUOLU 
BeJU} 

Oj 
saunBiy 

# 

(puesnoy} 
Ayl4 

seedny) 
000'0S 

2 
Mojeq 

sI 
junowy, 

 
 

 
 

 
 

 
    

  

 
 

  
    

 
 

  

S}/NSoy 
[EINUEUI 

AU} 
0} 

Se}OU 
DUIAUedUIODe 

Bag] 

(yet) 
ad 

(vz"se) 
sel 

(Lo'Zb) 
(oz'et) 

(#) 
painiig 

pue 
o1seg 

- (yoee 
-/9) 

240) 
eaeyg 

seq 
SBuWeS] 

“¢), 
LL6‘8z 

(A inbg 
48430) 

senesey] 
-Z). 

£00‘L 
£00'L 

£00'L 
£001 

£00'L 
£00'L 

(yore 
-/01 

2 
anjea 

ove) 
eydeg 

aseys 
Aynby 

dn 
pred} 

-L 1. 
(999'L) 

8b 
(z99‘e) 

6LL 
(o0z't) 

(298'L) 
(0L-+6) 

4894 
7 poled 

oy} Joy 
ewOdU] 

aAIsUayosdUIOD 
[EOL] 

*L 1} 
S
L
 

zp 
(ss) 

ve 
9 

(L9) 
a
W
O
d
U
 

aAIsUaYyaIdWIOD 
4
8
4
}
 

|e}0 1 
- 

- 
. 

s 
= 

: 
SSO} 

JO 
}JOJd 

0} 
payissejoes 

oq 
|jiM JEYY 

SUS}! 
0} 

BuNejos 
xB 

OWODU| 
(I!) 

O6L 
ly 

(zs) 
br 

Z 
(6) 

SSO] 
JO 

]jONd 
0} 

payissejoes 
Oq 

|IIM yeu} 
Sway] 

(1) 
“q 

€ 
“ 

Z 
x 

L 
E 

$SO| 
JO 

}\JOJd 
0} 

paljisseiaaJ 
aq 

JOU 
jjIM 

Jey) 
S
a
}
!
 

0} 
Bunejas 

xe) 
@wWodU] 

(6) 
L 

(s) 
P 

(z) 
(g) 

$80] 
JO 

]youd 
0} 

paylssejoal 
eq 

jou 
jm 

yey} 
SWay] 

(1) 
“W 

aWoau| 
BAIsUBYyosdUIOD 

JEyIO] 
“OL 

(ose'L) 
oer 

(zes‘e) 
SEL 

(902'L) 
(9z9‘L) 

(9-2) 
422A 

/ poysad 
ayy 

405 
yyYO1g 

/(SSO7)] 
“6 

(eLs‘L) 
(64) 

S96 
L 

(ze) 
286 

sasuedxy 
xe] 

je}0) 
(6LS‘L) 

(26) 
SS6 

(¢z) 
(Ze) 

186 
xe] 

peuejeq 
“gq 

9 
BZ 

= 
ve 

* 
- 

xej 
j
u
o
u
n
g
 

“e 

sasuadxy 
xej] 

-g 
(ege‘e) 

oz 
(229'z) 

9eL 
(gez‘b) 

(6e9) 
[94g] 

(sway 
jeuondasxy 

Jey) 
xe1 

210J9q 
JYOAd 

/(SSO7)] 
 “Z 

- 
= 

bee 
= 

zs 
vee 

swwa}| 
j
e
u
o
n
d
a
o
x
y
 

9 
(ege‘s) 

9tb 
(Los‘z) 

9EL 
(gez‘L) 

(e90‘L) 
(y-¢) 

xe, 
pue 

s
w
a
y
 
j
e
u
o
N
d
e
s
x
3
 

e10j8q 
}YOJd 

/ 
(
S
S
O
)
 

§ 

8Lz'6r 
£99'Lz 

P
r
L
‘
o
L
 

zSO'LL 
vzs'9 

029°6 
s
a
s
u
a
d
x
g
 

Je}0]| 
£z9'8 

O6L'Z 
BPre'L 

ebb'b 
ees 

S08 
s
a
s
u
e
d
x
y
 
JeyiQ 

Bb 
eze'l 

e99 
265 

ose 
Z62 

soc 
a
s
u
a
d
x
y
 
u
o
j
e
z
p
o
w
y
 

pue 
u
o
j
e
n
e
i
d
e
q
 

+} 

98b'e 
veP'L 

GrL'L 
LOL 

p26 
Sze 

$]s0Q 
aoueuly 

“a 
esh's 

962'C 
rrl'z 

L28'L 
osz'L 

r6P'L 
asuedxy 

sjyeueg 
eeAojdwy 

‘p 
2zs'9 

gge's 
8z8 

ZOL'L 
(Ste) 

ert 
$80/50)q-UJ 

YOM 
PUE 
B
p
e
I
 

| -UI-490}g 
‘spooH 

Paysiuly 
Jo 

sauojusAu| 
Ul seBueYD 

9 
08'S 

ebc'L 
662'9 

ZL9 
Lp6'e 

asec 
Apei|-Ul-y90}S 

Jo 
saseyoing 

-q 
zo09'9L 

9Ovr'OL 
6L5'2 

9z9'v 
68g 

069'L 
p
e
w
n
s
u
o
g
 

sjevayey 
joysopn 

“e 
s
e
s
u
e
d
x
g
]
 

‘y 

998'Sp 
680'8z 

Epe'e 
88h L

b
 

98L'b 
259'8 

(Z+L) 
e
w
o
o
u
 

jejo,] 
¢ 

eSl's 
O1s'9 

ely 
g9ec'9 

L142 
S6L 

auodu| 
JByIO] 

= 
-Z 

eol'2e 
64g'1z 

Lég'Zh 
ZS8'OL 

60S'r 
zoe's 

suonesedQ 
wood 

anuaney] 
= 

+, 
|
_
_
p
a
y
i
p
n
y
 

peyipneuy 
p
o
y
p
n
e
u
p
 

p
o
y
p
n
e
u
y
 

p
e
y
p
n
e
u
p
 

p
e
y
p
n
e
u
y
 

0z0z 
6L02 

ozoz 
6LOe 

oz0z 
oz0z 

YURI 
ISLE 

_| 
sequiajdes 

yjo¢e | 
sequieydes 

JOE | 
sequiaydag 

yOE 
aunr 

WOE 
sequiaydas 

y0¢ 
sueinonue, 

‘ON 
papus 

I
n
g
e
 

SUjJUOU 
BAjOM 

Pepue 
siquow 

xs 
Papue 

syjuow 
sary 

sy 
    

  
  

  
 
 

a
u
e
y
g
 

Jaq 
s
G
u
j
u
s
e
g
 
jdaoxe 

s
y
y
e
7
 

ul 
> 

0z02 
Y
A
S
W
3
L
d
3
a
S
 
HLOf 

G
S
G
N
3
 
S
H
L
N
O
W
 

XIS 
GNV 

S
H
L
N
O
I
 
J
3
Y
H
L
 
YOd 

S
L
I
N
S
A
Y
 
T
W
I
O
N
V
N
I
S
 
G
A
L
V
G
I
I
O
S
N
O
D
 
G
3
S
L
I
G
N
Y
N
N
 
JO 

L
N
A
I
W
A
L
V
L
S
 

UFeIPUI|I}y 
M
M
M
 

| 8
S
G
a
M
 

LELe 
/ CPL? 

G9P2 
CE 

L6+ : 
Xe4 

“SPeZ / 
O
N
T
 

E£99 
Cf 

LE+ 
: OUOYd 

PZO00L 
- BVEHIOY 

“Yaeey 
uapseg 

‘peoy 
eyjoyesey 

“| 
: a014yO 

"pHoy 
StLLP0D 

T
d
e
Z
6
L
E
M
6
6
6
P
2
1
 

« NID 

QSLIANT 
WL 

  
 



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
  

  
  

  
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

    

zg9'tL 
Zee'eL 

S3ILLIMIGVIT 
G
N
V
 
A
L
I
N
D
A
 
1
W
L
O
L
 

erd'tr 
v00'sr 

BIT 
1E}OL 

eL0'or 
z
o
e
y
 

qei] 
y
u
a
n
 

jeyoL 

L6L 
264 

SUOISIAOJd 
(2) 

696'L 
L
b
L
%
 

SONIIGeI] 
JUSLIND 

JEUIO 
(q) 

c96 
ZOL'L 

gel] 
jetoueuly 

J
a
y
 

(Al) 

ZOL'LL 
L18'6 

s
a
s
u
d
i
a
j
u
a
 

|jews 
pue 

sasidiajua 
OJDIW 

UPL} 
JeyjO 

SJO}IPalD 
Jo 

sanp 
BHulpueysjno 

jeyoL 
(g 

6z9 
StL 

sesldueque 
|Jews 

pue 
sesiudsejue 

oJoIW 
Jo 

sanp 
Bulpuejsyno 

eyo! 
(Ww 

saiqgekeg 
apes 

(it!) 
SS 

Se 
sanijiger] 

eseat 
(i) 

6e0'SZ 
6PL'8z 

sBumouiog 
(1) 

s 
jer 

yeroueut4 
(e) 

Ige!7 
yueLNS 

oeZ'¢ 
zoz'¢ 

SOI 
IIGEIT 

JUGLIND-UON 
JE}OL 

ses 
68S 

SUOISIAO!d 
(q) 

6LL 
eve 

er] 
[eOueULY 

JAY}O 
(II) 

9LO'e 
oze'z 

sBuimoiog 
(1) 

ery 
jeloueul4 

(e) 
Sal} I

G
!
)
 
JUaLIND-UON 

SOHMIGe!IT 

vL6'Ge 
8ze'97 

Aynb3 
(e301, 

LL6'9z 
Sze'Sz 

AyNby 
JauO 

(q) 

€00'L 
€00'L 

feudeg 
aueys 

Aynby 
(e) 

A
y
n
b
a
 

S3ILIMISVI 
O
N
Y
 
A
L
I
N
O
S
 

299°CL 
Zeeel 

SLASSV 
IVLOL 

bz9'lp 
ges'zp 

sjessy 
JUaLND 

/e}0] 

ZEL'L 
Ler'l 

slassy 
J
u
a
n
g
 

Jaujo 
(9) 

oor 
zor 

SIBUIO 
(A) 

Ler 
LOE 

aaoge 
(III) 

UeY} 
Jayjo 

seauejeg 
yueg 

(Al) 

246 
os 

sjugjeainby 
yseg 

pue 
ysed 

(1I!) 

OLL'LZ 
£9c' re 

sajqeAlaoay 
a
p
e
s
 | 

v 
S 

‘S}USLUSAAU| 

syessy 
jeloueul4 

(q) 
e6r'ez 

906'0Z 
saiojuaau 

(e) 
sjassy 

JUa1IND 

e£0'92 
v6L'be 

S
J
e
s
s
y
 
J
U
B
H
N
D
-
U
O
N
 

|2}0) 

208 
ors 

‘sJassly 
J
U
A
L
I
N
D
-
U
O
N
 
JAU}O 

(4) 

LG%'+ 
poe's 

(ON) 
Jessy 

xe] 
p
a
u
e
j
e
q
 

(6) 

£GE 
20¢ 

(J@N) 
sjassy 

xe] 
e
w
o
o
u
y
 

(4) 

B
e
 

ess 
sJayjo 

(I) 

LL8'Z% 
9Sp'e 

s]UaW}SeAuT 
(1) 

sjassy 
jeloueul4 

(2) 

vee 
99L 

sassy 
ajqibueyuy 

(p) 

LLb'b 
€6L' 

sjessy 
esn-jo-jybiy 

(9) 

£19 
429 

s
s
e
J
G
o
l
d
-
u
|
-
0
N
A
 
|eyde9 

(q) 

gee'Zh 
C6b'LL 

yuatudinby 
pue 

juejq 
‘Ayadolg 

(@) 

syessy 
}U91IND-UON 

S
L
3
S
s
v
 

peypny 
p
e
y
p
n
e
u
n
 

Oz0z 
H
I
E
 

ISLE 
|
 
OZOz 

4
a
q
u
i
e
}
d
e
s
 

ye 
sy 

u
l
e
 

72 
sy 

    
 
 

  
eI] 

pue 
sjassy 

Jo 
juowayeys 

payepyosuog 
peypneun|} 

  

020z 
Jaquiejdeg 

yjos 
Je se 

se



 
 

+,SMO]4 
USED 

Jo 
JUSWA}E}S,, 

‘2 
SY 

pul 
Ul 

}No 
jes 

SB 
P
O
S
!
)
 

JOSIP], 
OU} 

JapUN 
posedaid 

Udeq 
sey 

Mo|4 
YSeD 

Jo 
JUSWA}E}S 

aAOge 
OU] 

:9}ON 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  6r8 
05 

6ee 
ob 

OL 
9 

6re 
0g 

oz 
(te) 

see 
116 

(9) 
(veg) 

Orr'l 
Lv6 

(Zz) 
: 

(ger'L) 
(Gez'b) 

ele 
esL'e 

(se) 
(ge) 

006'z 
g9s‘L 

(6) 
(Lg6'L) 

(gel) 
ese 

bl 
(OL) 

2 
re) 

4s 
ve 

SZ 
(OO) 

L 
9L6 

(spe) 
(LEE) 

(goe"L) 
(yee'z) 

(19) 
(0s) 

(2b2'b) 
y2u'z) 

(szs"e) 
(z6¢"L) 

(92z'L) 
(s2p) 

be" 
229% 

(OLL'y) 
(6r9"¢) 

gze'z 
(224) 

Z06'L 
008" 

(pg) 
(ov) 

(9) 
(p) 

- 
(pez) 

“ 
g 

- 
(p9) 

(zs) 
(pz) 

&@ 
OL 

(py) 
(g) 

(oz) 
96 

(zp) 
(98z) 

ver'l 
6eZ'b 

£99 
265 

9Zb 
(z29‘2)   

 
 

  
6102'60'0E 

papuz 
poved   

020z'60'0f 
Pepuz 

powed   
 
 

  

. 
syueg 

YjIM 
eoueleg 

puey 
ul yseo 

:
s
a
s
~
d
w
o
g
 
syuajeainby 

yseg 
pue 

ysep 

polied 
ay} 

Jo 
pus 

ay} 
Je 

SyuajeAInby 
yseD 

pue 
ysen 

uoqenjony 
aGueyoxa 

uBlasoy 
Joy 

yaya 
Jeak 

ay) jo 
BujuuiGaq 

au) 
je 

sjuajeainby 
ysed 

pue 
y
s
e
d
 

(9+€+¥v) 
sjuejeainby 

yse5 
pue 

yse9 
Ul 

aseesoU] 
Jan 

(9) 
s
a
a
n
o
y
 

Buroueusy 
w
o
s
 

Smoj4 
YSeD 

32N 
ple 

XB] 
PUB 

PUSpIAIg 
pled 

s}sop 
soueuly 

Q@N) 
s
G
u
l
m
o
u
o
g
 
W
a
]
 

LWOYS 
W
o
 
s
p
a
a
d
d
d
 

saliiqel] 
esea7] 

jo 
y
u
e
w
A
e
d
a
y
 

sBulmolog 
W
e
}
 

Guo] 
W
o
 

speaz0!dq 
s
B
u
i
m
o
u
o
g
 

wie, 
Buo7 

yo 
y
u
a
w
A
e
d
a
y
 

S
a
A
N
o
Y
 

Bujsueuly 
w
o
s
 
Moj4 

YseD 
9 

(a) 
s
a
n
j
a
n
o
y
 
B
u
n
s
a
a
u
 

uy 
(pasn) 

/ w
o
1
 

sMmojy 
y
s
e
D
 
18N 

(J@N) 
JUSLUYSaAU] 

JUGLIND-UON 
Jo 

ayes 
/ 
(@seyoind) 

Penlsoay 
puepiaiq 

P
a
a
i
a
o
a
y
 

}salajuy 

syugjeainb3, 

juawidinby 
°g 

weld 
‘Ayedold 

jo 
ajeS 

oy 
saiqiBueyy 

‘yuewdinby 
pue 

jue, 
‘
A
a
d
o
l
g
 

jo 
a
s
e
y
a
i
n
g
 

s
a
A
n
o
y
 

Gunseauj 
W
o
y
 
m
o
j
4
y
s
e
Q
 

= 
g 

(v) 
senianoy 

Buyesado 
uy 

pasn 
smojy 

Yysed 
J9N 

(JAN) 
panacea 

punjey 
/ (pled) 

XB] 
aWodU] 

s
u
o
n
e
s
e
d
g
 
w
o
 

p
a
y
e
s
e
u
e
s
 
y
s
e
g
 

17] JeUIO 
‘sejqekeg 

apes) 
S@LO]USAU] 

sjass\y 
JayjQ 

pue 
s
a
q
u
e
A
p
y
 

‘suBO7 
‘sajqeAlaoay 

epesL 

reqyidey 
Burysony 

ul 
s
e
B
u
e
y
o
 

s
o
B
u
e
y
s
 

jeyides 
Buryiony 

ai0jaq 
yyoig 

B
u
y
e
s
a
d
o
 

SUOISIAO/g 
pue 

Si 

  

juewysnipy 
USED 

UON 
Jao. 

$807] 
puke 

}YoJg 
YBnowy} 

syuawinsysul 

B
u
i
b
p
a
y
 

se 
payeuBisap 

jou 
seaneauiag 

jo 
uojenje, 

1124 
UO 

sso7 
/ 
(
U
I
E
)
 

Slay] 
/euodaoxy 

WO) 
S
W
S
]
 

(J@N) 
JUsWdiNby 

»g 
JUeId 

‘AYadold 
Jo 

ajeg 
UO 

Sso7 
/ (101d) 

@
W
O
o
u
|
 

puapIAig 

SLWODU| 
}SQl8}U] 

syisodaq 
pue 

sueo’ 
'sasuenpy 

‘s}qeq 
peg 

pue 
injqnoq 

JUSWIS@AU| 
JO 

ajeS 
UO 

sso7 / 
(
U
I
E
)
 

Q@N) 
$s07 

/ 
(
u
l
e
)
 
eBueYyoxy 

UBlalo4 
pasijeaiun 

SSO] 
PUE 

WOlg 
YBnosy} 

syuaWISaAU! 
Jo 

UOHENeA 
Je4 

UO 
(ules) 

/ SSO] 
]8N 

s}soQ 
aoueUl4 

a
s
u
a
d
x
y
 
u
o
n
e
z
i
p
o
w
y
 

pue 
u
o
j
e
e
i
d
a
q
 

10) 
s
j
u
a
u
n
s
n
i
p
y
 

s
u
o
n
e
l
e
d
Q
 
p
a
n
u
n
u
o
s
s
i
g
 
W
o
y
 
xe) 

a10Jag 
W
Y
O
 

s
l
a
}
 
|
e
u
o
n
d
a
o
x
y
 
Jaye 

xe] 
e
0
j
a
g
 

WWJOJd 
/ 
(
S
S
O
)
 

s
a
m
a
n
s
y
 

BuiyesedoO 
w
o
y
 
moj4 

y
s
e
a
 

Vv 

suejnoed 

0202 
Jequie}deg 

UIE 
pepue 

SyJUOW 
xI}s 

ay} 
10} 

S
M
O
]
 
YSED 

JO 
JUBWIA}E]S 

PeyeplJOSUOD 
p
e
y
p
n
e
u
p
 

 
 

 



 
 

 
 

 
 

  

Jo; 
e
g
 

B
u
i
G
e
u
e
y
 

og 
u
e
w
s
e
y
y
 

ASplUunzeyy 
j
u
n
g
 

O
2
0
 
JAQWIBAON 

WIZE 
S}EG 

"ye0 
O02 

FIEHOHW 
yoeay 

Uapaeg 

‘peoy 
EioyeseL 

“yp 
1 S
I
O
 

palalsibay 
G
A
L
I
N
A
 

Wp 
404 

“UdIeOyISSep 
§,poLed 

yielJNS 
Oo] 

WUOJUGS 
oO] Juesseoau 

J
a
n
a
y
 

palpssepa 
/ padnoube: 

Used 
aAey 

poled 
Snoineid 

By} 
J0j 

semnBly 

“gg000p 
tequinyy 

‘{jse3} 
e
A
L
o
g
 

‘peoy 
ered 

B
N
C
 

‘
L
O
N
 
J
a
m
o
 L 

aipq 
W
S
]
S
e
A
A
 

‘JOO}s 
UI 

“W-ZOG 
“ON 

WUN 
Je 

P
R
E
N
|
s
 

‘eare 
y
o
d
e
s
 

yaay 
slenbs 

o¢op 
Bulinseawupe 

"AUBTUUGD 
Sy} 

Aq 
P
a
u
A
G
 

PUB 
peis}si6ol 

*Ayadoud 
B 

JO 
B]eS 

SPleMO} 
SUAE; 

P
e
 

“Sx 
Jo 

UlEO 
sytasaida) 

w
a
y
 
j
p
u
o
y
d
a
o
x
y
 

“SUO/HPUOD 
SIWOUODe' 

aanjny 
a} 

s
e
B
u
e
y
o
 
jeuAyew 

Aue 
JOWUOLU 

Ajasole 
Oo] 

enuijlico 
ftw 

d
n
a
J
e
 

ety 
pue 

synsel 
jelotieuy 

asauy 
jo 

|gaoudde 
yo 

oyep 
Su] 

ye 
S@ 

peyeuijsa 
yey] 

Woy 
jUasayip 

aq 
A
e
 
StWapUEd 

Yeay 
1eqoxB 

ayy 
Jo 

JOedW! 
SL, 

“saN|iqey) 
Sy! 

ayjos 
pue.-sjosse 

asouy 
jo 

juNoWe 
GulAUeD 

oly 
sencde 

0} 
Sjaadxe 

dnods 
au} 

‘SUOY|pUaS 
IRUIOUOSS 

a/nyny 
Jo 

SuO}ED{pul 
juaund 

Ue 
peseq 

pue 
pasn 

suoljdwinsse 
ayy 

uo 
stsAjeue 

pauuojed 
sey 

dnolsy 
a
y
 1 

“syse99J0) 
o1WOUOTe 

Bul 
dnousy 

ayy 
‘sa! 

I] 
Spuemo} 

U
O
V
E
B
n
q
o
 
Pue 

A
I
O
P
U
S
A
U
 

‘saiqeniaca! 
Bulpnjoul 

syasse 
sj 

Jo 
Ayyiqeiencoas 

ayy 
Guissasse 

u| 
‘olWwapued 

siyj 
Jo 

JUNCOOR 
Uo 

joRdU| 
payejes 

Ss} 
pue 

sayiAnoe 
ssaulsng 

s
n
o
y
e
A
 

sy 
B
u
L
o
p
u
o
U
L
 

A
a
g
o
e
 

st 
dnojg) 

ay) 
‘seaeidyiom 

0) 
piefioy 

W
M
 

SenqOaUIP 
J
U
S
W
L
U
O
A
O
H
 

j290) 
PUB 

sdiJOStApe 
J
U
a
L
W
a
A
G
B
 

Buymo|oj 
p
a
v
a
d
o
a
s
 

Ajenpes6 
alam 

sayliioe) 
sdnoicy 

* 
IpUf 

Jo 
}
e
w
W
U
a
n
o
s
)
 

ay) 
Aq 

payueih 
suoyexejes 

lesanes 
O} 

JUensund 
‘OZ-6 LO 

Jee, 
jelsueUty 

9}. 
\UaNbesqng 

‘umopysq} 
jo 

aseyd 
[eNIU] 

ey} 
BuLNp 

ynys 
poureway 

sualjeiedo 
B
u
y
n
j
e
n
u
e
w
 

s,dnoJo 
ay. 

‘AyeqoiS 
sassauisnq 

pajpedwy 
sey 

ajwapued 
§1-qIA0D 

 
 

  

   

‘juawifias. 
Buneiedo 

aiqepadal 
auo 

Ajuo 
sey 

dnoigy 
ayy 

‘ABuipoooy 
‘Guewdinbs 

pajyeja: 
0) 

seolsies 
Buipoid 

pue-saveds 
uj 

Buljeep 
pue 

‘sje 
jusiudinby 

u
o
R
s
y
s
u
o
g
 

peoy 
‘seuveg 

yor) 
Bulpeoy 

jeg 
Wwatudinby 

Loy 
‘seuel9 

arqo; 
Ajoweu 

u
s
u
d
i
n
b
y
 

Suypuey 
[EVeIeW 

S
N
O
U
E
A
 

Jo 
B
u
y
n
j
o
e
j
n
u
e
w
 

“9'!) 
uoRNfoS 

G
u
g
p
i
e
y
 

jetayeyy 
oj 

sJUO 
suleyed 

d
n
o
)
 

e
y
 

Jo 
S
U
O
E
I
e
d
o
 

ay! 
“sJO}JeNG 

Jo 
pleog 

ayy’se 
PayljUap! 

useq 
sey 

'sjusWHes 
Buljevado 

ay) 
jo 

e
o
u
e
W
o
y
e
d
 

Bulssesse 
p
u
e
-
s
a
o
u
n
o
s
a
l
 

Buyecolie 
Joy 

a
i
q
i
s
u
a
d
s
a
 

5] 
U
M
 
‘
W
O
O
D
 

SUL 
“(INdOO) 

Jeyeiy 
Uolsipaq 

B
u
y
e
r
e
d
g
 

jaiyg 
ayy 

oy 
papiaoid 

Bumiodas 
yeuayuy 

aly 
YPM 

JUaysisuco 
J
o
U
U
e
W
 

eB 
Ul 

pajiodas 
cue 

s
p
i
s
u
B
a
g
 
S
u
n
e
l
e
d
g
 

ayy 

“‘pepuewe 
sb.'S.O¢ 

‘
s
u
o
R
e
(
n
B
a
y
 
(
s
}
j
u
s
w
a
I
N
b
e
y
 
sunsojasiq¢ 

pue 
s
u
c
y
e
B
y
q
C
 

BUNS!) 
(23S. 

eur 
Jo 

EE 
VOREINGeY 

Jed 
se 

SI 
U
a
W
E
}
E
s
 
e
l
 

‘sinipMY 
L
O
P
E
S
 

AUT 
Aq 

malAay 
payIW, 

o} 
Jaldns 

Ua|q 
aALY 

pue 
BYEYIOY 

18 
OZOZ 

JAqWaAON 
UIZL 

Uo 
play 

Buysew 
Jey) 

Je 
sio}ed/q 

Jo 
pueog 

ayy 
Aq 

pancudde 
puy 

eapiwituag 
jipny 

ey 
Aq 

pamatnas 
uesg 

evry 
(dross 

ayy, 
‘Jeyja6o)) 

AeIpISqns 
s}! 

PUE 
PeYLUE] 

“|| 
Jo 

JUaWA}E}S 
Mojz 

YSeD 
p
u
 

Jaays 
eouRleg 

‘syMsey 
jeIOUEUI3 

pay|pneup 
peyepyosuoD 

sAcge 
au)  


