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May 09,2024 :

BSE Ltd.

Phiroze Jeejeebhoy Towers

DalalStreet

Mumbai- 400 001

Company Code - 532698

National Stock Exchange of lndia Ltd.

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E),

Mumbai- 400 051.

Company lD - NITINSPIN

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OL5 ("Listing Regulations"), we wish to inform you that the Board of Directors of
the Company in its Meeting held on 09th May, 2024 inter-alia approved following:-

t. The Audited Financial Results for the Quarter and Year ended 31't March , 2024,
Statement of Assets and Liabilities as at that date and Cash Flow Statement for the year
ended 31st March,2024. A copy of the same along with Auditors' Report thereon and
Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20L5 are enclosed herewith.

2. Recommended Dividend @ 25% i.e. Rs. 2.50 per share of Rs. i.0/- each for the year
ended 3l't March, 2024, subject to approval of Shareholders.

The meeting commenced at 12:30 p.M. and concluded at 2.50 p.M.

Thanking you,

Yours fai[hfully
For: Nitin Spinners Ltd.

(Sudhir Garg)
Company Secretary & Vp (Legal)
M. No. ACS-9684

Encl. a/a

ClN. : L17 111 RJ1 992PLC000987
Regd. office & Plant :1_6-17 Km. stone, chittor Road, Hamirgarh, Bhilwara (Raj.) o1l o2s
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-

d 140fi - _^t0sle, E

SUPIMA ffi (M
i"te.t"k u',t .tek

USTERIZED'WORLD'S FINEST COTTONS

Nrrrrv SpTnuNERS LTD.



NITIN SPINNERS LIMITED
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31St MARCH'2024
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Notes :.

(i)

Particulars

-

ASSETS 

-

As at
3L.O3.2024

As at
3t.o?-202"

Audited Audited

(1

(2

9]I9P9Itv, l4!t and Equipment
770824.82 101004.06

\YtYat 1", vv ur r-rrr-rlol]fess
243.64 34026.45

66.12 105.3S

1858.48 7063.Oe
r Assets lAl L72993.06 142199.0C

bJ Financial Assets
56397.16 49204.24

(i) Trade Receivables
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ru Ldsfl f,qulvalents
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33.91 35.52
t7.t0 136.3:
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Total Assets (A)+(B) 27L66s.26 22L798.39
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a) Equity Share Capital
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ut vutsr Dqurly

-

109010.82 97268.77

t- t14632.82 102890.11

LIABILITIES
Non-Cur.rent Liabilites
[a) Financial Liabilities

- Borrowings .

[bJ Provisions
81063.13 56114.51

633.16 504.45
| \vJ yurLr r Lu r a^ LrauurLIES I l\et I

11137.6A 927L.4e
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I (il Borrowing
I r;;t r-^r^ n^--^rr-- ^
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F.,-.t^:"-----
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utners 6928.06 4981.39

h 2460.73 4790.24
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875.63 884.84
346.62 57.1C

266.47 198.33
64198.s5 53017.8(! urar LrdutrtfE) I D?L I

L57032.44 118908.2t
tuity and Liabitities (A+B+Cj 27L665.26 22L798.39



(ii)

(A)

Particulars Year ended
31.o3.2024

Year ended
31.o3.2023

Audited Audited
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50.00
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ldJN TLUW IKUlu TINANCING ACTIVITIES:
lrocee4s rrom /[nepaymen@
Proceeds from Long Term Borrowings

B.epayment of Long Term Bffi
70L4.04 72297.67

39489.76 260L0.79
(1os6s.s4l (9L89.96
(8330.28) (3768.24)

Net Cash Generatet
(140s.50 r1405.50
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(0.3s (18.e8)
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The Finance cost durino the quarter and year ended 31st March: 2924-in:rease 
-substantiafly due to enhanced bon-owings for Expansion projects. The company(v) is eligible and applied toi lnterest subsidy and otrer rnceniives under Raiasthan tnve"tm"ni F.motion s_cheme,_2022. (Rrps). Approvar of the same is pendingwth appropriate authority of the staie-Govemment. Trre company wiil account for the benefit. oiRtps 

"ft"r 
r"""ipt of formal approval.

"', ;i[fl-ffi11*J11T::::;"-""'i;i1,11j,',1]i,13.2023representthebarancebetweenauditednsuresinrespecorruriRnanciaryearandthose pubrished
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KALANI & CO.
Chartered Accountants

Independent Auditor's Report on standalone Financial Results
Pursuant to the Regulation 33 of the sEBI (Listing obligations
Regulations, 20L5

of the Nitin Spinners Limited
and Disclosure Requirements)

rorHEBoAiTDoEiBTir'#"tH?f $#i^i"iRi[RSLTMTTED
Report on the audit of the standalone Financial Results
Opinion
we have audited the accompanyingstandalone quarterly financial results of Nitin spinners Limited
(the company) for the quarter ended 31st March;2}2+and the year to date results for the year from
1't APril' 2023 to 3L't March' 2024, attached herewittr, being rrt*itt"d by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclor,riu Requirements)
Regulation s, 2015, as amended (" Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable_ accounting standards and other aciounting principl", gurr"ruily accepted in
India of the netptotit/loss and other comprehensive income and other financial information for the
quarter ended 3Lst March' 2024 as well as the year to date results for the year from 1rt April, 2022 to
31't March' 2024.

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities ior the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of tnaia together with the ethical requirements
that are relevant to our audit of the financial results under tf,e provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in^accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been

||".P:::-1 :-i ]l:,b*tt":,f 
the Ij"*.:"J statements. The Company's Board of Directors are responsibterr vr rurvrv

l:lll"^f"lll:l9l ", 
these financial.results that give.a true and fair view of the net profit/toss and---- r^ ----lother comprehensive income and other financial information in accordance with the recognition
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,rrrr.lLrurt IIr accorqance wltn tne recognition
and measurement principles laid down in Indian Accounting Standar d. g4, ,Interim Financial

bed under Section 133 of the Act read with reLvant rules issued thereunder and
inciples $enerally accepted in India and in compliance with Regulation 33 of the

Shop No.l 14 to 116, Om Textile Tower, p*ffi
Z :01 482-241 S0I -02-03,2 : 94t 4t -123 67, 98298_8 8 g20

n : kalani bhl@rediffmail.com, bhl@kalanico.com

ffi-INDIA



DN
KALANI & CO.

Chartered Accountants

Listing Regulations. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
prevenfing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and pruden! and desigO

implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concerry disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to,do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Eval appropriateness and reasonableness of disclosures made by the board of directors
requirement specified under regulation 33 of the listing regulation.

Shop No.l14 to 116, Om Textile Tower, Pur Road, Bhilwara-3l1001
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KALANI & CO.
Chartered Accountants

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or ionditions that may cast significant doubt on the Company', ubility to
continue as a going concern. If we conclude that a material uncertainty exists, *" ur" required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, fufure events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, skucture and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial results of the company to
express opinion on the finahcial results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit fi"aligr, incltiding any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related s#eguards.

Other Matter
The figures for the quarter ended March g'1,,2024 as reported in the Statement are the balancing
figuresin 

lespe.ct 
of the year ended March 31.,2024and published year to date figures up to the enJ

of the third qtrarter of the relevant financial year. The figures up tb the end of tie third quarter are
subjected to Limited Review as per provisions of "Listin[ Regul-ations,,.

For Kalani and Company
Charlered Accr
FRNtr000722C

iil i! I l!\lfi*/
(S. P.ffhnwar)
Partner
M. No.: 074474
Date:09.05.2024
Place: Hamirgarh (Bhilwara)
UDIN: 2\alYY r q BK Br\qZo|t
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REF: NSL/SG /2024-25/
May 09,2024

BSE Ltd.

Phiroze Jeejeebhoy Towers

DalalStreet

Mumbai- 400 001

Company Code - 532698

National Stock Exchange of lndia Ltd.

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E),

Mumbai- 400 051.

Company lD - NITINSPIN

Sub. : Declaration pursuant to Reeulation 33(3Xd) of the SEBI (Listins Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

I P. Maheshwari, Chief Financial Officer of Nitin Spinners Limited hereby declare that, the
Statutory Auditors of the Company, M/s Kalani & Co. (FRN No. 000722C) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company for the year
ended 31tt March, 2024.

The declaration is given in compliance to Regulation 33(3Xd) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Yours faithfully
For: Nitin

(P. Maheshwaii
Chief Financial
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