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Rich sports lovers pad 
up for matches abroad
India-Pak cricket match in US, other sporting events aid sports tourism

One travel company’s exclusive package also includes a meet-and-greet with former 
India captain Sourav Ganguly. AFP

Varuni Khosla & Naman Suri 
NEW DELHI

M ohit Gupta, a wealthy indi-
vidual in his mid-40s in 
Gurugram, is packing his 
bags for the India-Pakistan 
cricket match in New York 

city in June. Never before has any interna-
tional-level cricket tournament been 
played on American soil, home to a vast 
diaspora from the two Asian neighbours.

Fanatic Sports Pvt. Ltd, a Mumbai-
based sports hospitality company, has 
curated a pretty package for Gupta that 
includes a three-night stay at a Taj Hotels 
5-star property, the match ticket, visit to a 
practice game, a tour with select cricket-
ers, and meals with retired players—all for 
$4,000, or about ₹3.3 lakh. 

The India-Pakistan clash on 9 June at 
the upcoming ICC Men’s Cricket World 
Cup in New York is the most-anticipated 
match Indians are looking forward to, as 
with any meeting involving the two teams. 
India will also be battling Ireland, the US, 
and Canada, none of which are teams of 
much reckoning.

Fanatic Sports is among official sellers 
of tickets for the World Cup matches.

DreamSetGo, another Mumbai-based 
sports travel company and an official part-
ner for the International Cricket Council 
(ICC) T20 World Cup, has sold out its 
packages for the India-Pakistan clash. The 
company didn’t disclose the number of 
packages sold. Apart from the match 
ticket, DreamSetGo’s exclusive package 
includes a meet-and-greet with former 
India captain Sourav Ganguly, stay in a 
5-star hotel for four days, pri-
vate luxury transfers, and a 
meal at a Michelin-star res-
taurant. The tag: ₹2-15 lakh 
per person. 

To be sure, at those prices, 
global sports travel is still a 
luxury in India that few can 
afford.

“We mainly target HNIs (high-net-
worth individuals) and corporate travel-
lers. From the corporate standpoint, the 
average package ranges from ₹2-2.5 lakh, 
unless they plan to take their top person-
nel like CXOs and opt for top hospitality. 
That ranges between ₹10-15 lakh per per-
son,” said DreamSetGo’s founder Monish 
Shah. “For HNIs, the average package ran-
ges from ₹4-5 lakh per person.”

DreamSetGo is also a travel partner for 
the 2024 Paris Olympics, which begins on 
26 July. Indians aren’t just crazy about 
cricket. The uber-rich are also keen on 
tennis Grand Slams and Formula One 

races wherever they are held.
“This year, we have noticed a 36% 

increase in interest for big-ticket global 
sporting events,” said Rajeev Kale, presi-
dent and country head for holidays, MICE 
(meetings, incentives, conferences, and 
exhibitions tourism), and visa, at Thomas 
Cook (India) Ltd. “Topping the list are 
international cricket matches, the Wim-
bledon in June, the Olympics in July, and 
F1 at Bahrain, Singapore, Yas Island, etc.”

For the India-Pakistan match in New 
York, the travel agency has received about 

200 traveller requests so far, including 
from groups of people, Kale said, adding 
that about a fourth of its consumers have 
global sporting events in mind when 
selecting their travel destinations.

“There are undeniable braggable rights 
when people attend such premium sport-
ing engagements,” Kale said.

 Thomas Cook’s sports-based packages 
typically include meet-and-greets and 
dining with sports stars and autographed 
merchandise. One of its packages for the 
Olympics is priced upwards of ₹11 lakh per 
person for a group of about 50 customers.

Sports tourism is still a nascent concept 

for Indians, even as they are increasingly 
shedding the traditional aversion to 
spending big money on global travel 
(which can turn out to be quite expensive 
as the rupee continues depreciating 
against the dollar).

According to US-based research firm 
Grand View, the global sports tourism 
industry registered about $587.87 billion 
in revenue in 2022, the latest year for 
which data was available. But India 
doesn’t feature on the firm’s list, possibly 
because the country accounts for a mere 

fraction of the industry. 
Indian appetite for sports 
travel, though, is evidently 
increasing, even if for domes-
tic events to begin with. 

Amsterdam-based travel 
major Booking.com observed 
that 76% of Indian respon-
dents in a recent survey said 

they were willing to travel for sports 
events such as the Indian Premier League 
(cricket), Pro Kabaddi, and the Indian 
Super League (football) within their city or 
state.That said, there is also a spike in 
searches on Booking.com for Paris, Lon-
don and New York ahead of major sport-
ing events, said Santosh Kumar, the com-
pany’s country manager for India.“With 
the Wimbledon Championship scheduled 
for July, London is on top of the list for 
Indians travelling globally this July, with 
a 10% increase in searches as compared to 
last year,” Kumar said. 
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market value of direct and 
indirect investments of credit 
option provider,” added Care.

 The funds were raised with 
the aim to refinance the matu-
rities of CIPL’s debt, prepay 
Sterling Investment Corp Pvt 
Ltd’s (SICPL) debt amounting 
to ₹3,327 crore and also use 
₹3,000 crore to fund the other 
group debt obligations.

The rating revision comes 
after Goswami Infratech 
extended the deadline for 
meeting certain covenants on 
the ₹14,300 crore bonds from 
26 May to 30 September 2024, 
which has been approved by 
the investors through Deben-
ture Trustee, ahead of the pay-
ment date.

According to the Economic 
Times, SP group is offering 
₹400 crore more to the bond-
holders of GIPL in exchange 
for the extension. 

The company, which has to 
pay ₹1,400 crore in interest 
this month, has sought a four-
month window to allow it to 
sell some assets and ensure the 
payment.  

nominated NCDs mature in 
April 2026 at a redemption 
premium of 18.75%. 

Investors like Cerberus 
Capital, Varde Partners, Can-
yon Capital, Davidson Kemp-
ner, as well as existing lenders 
Deutsche Bank, Edelweiss 
Special Opportunities Fund 
and Ares SSG had subscribed 

to these bonds.
T h e  b o n d s 

w e r e  i s s u e d 
against the collat-
eral of pledged 
shares of Tata 
Sons and Afcons, 
the engineering, 
procurement and 
c o n s t r u c t i o n 
(EPC) arm of SP 

group.
“The rating continues to 

remain tempered by the low 
operating cash flows of GIPL, 
with the entity being holding 
company and no major cash-
flow in form of interest/divi-
dend either received in past or 
expected in the period going 
forward and inherent market 
related risk impacting the 
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F inancing plans of Shap-
oorji Pallonji group have 
received a setback with 

Care Ratings cutting the credit 
rating of group company Gos-
wami Infratech Pvt. Ltd's 
(GIPL) non-convertible 
debentures (NCDs). Rating on 
these NCDs, issued last year, 
has been downgraded from 
Care BBB- to Care BB with 
negative outlook, Care Ratings 
said on 24 May.

“The NCDs outstanding are 
not backed by cashflow and is 
thus dependent on timely refi-
nancing in the short term and 
support from promoter enti-
ties. Given the refinancing 
risk, the long-term rating out-
look has been revised from 
Stable to Negative. The out-
look may be revised to ‘Stable’ 
in case of com-
pletion of the 
refinancing exer-
cise at the group 
level within the 
timelines,” said 
Care.

 A  b a n k e r 
familiar with the 
matter said SP 
g r o u p  h a d 
breached covenants on these 
bonds twice this year—first in 
January and then in April—
before seeking an extension 
on deadline for meeting cer-
tain covenants this month.

Queries emailed to SP group 
went unanswered.

The SP group had issued 
these NCDs last June to raise 
₹14,300 crore. The rupee-de-

Care Ratings downgrades 
SP group co’s high-yield debt

Given the refinancing risk, the long-term rating outlook has been 
revised from Stable to Negative, Care Ratings said. HT

The rating on the 
NCDs, issued last 

year, has been 
downgraded from 

Care BBB- to 
Care BB with a 

negative outlook 
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