
 

 

         May 23, 2024 

 
Dear Sir/Ma’am, 

 
Sub: Outcome of the Meeting of the Board of Directors held on Thursday, May 23rd , 2024 
 
Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI 
Listing Regulations”) 
 
Dear Sir/Madam, 
 
This has reference to our letter dated May 17, 2024.The Board of Directors of the Company at its 
Meeting held on Thursday, May 23rd , 2024, inter-alia, transacted the following businesses: 
 

1. Financial Results-The Board has approved the Audited Financial Results of the 
Company for the Quarter and Financial Year ended March 31, 2024. Independent 
Auditors’ Report on the Audited Financial Results of the Company for the financial year 
ended 31°t March, 2024, with unmodified opinion and the declaration in this regard is 
enclosed. 

 
A copy of the said Results together with the Auditors’ Report for Quarter and Financial Year 
ended March 31, 2024, are enclosed herewith. 
 
The details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 
2024 is enclosed herewith as Annexure – A. 
 
Further the board of directors after considering the factors such as elongated working capital 
cycle and no profit have not recommended any dividend for the financial year. 
 

2. Appointment of Company Secretary- The Broad has considered and approved the 
appointment of Mrs. Sejal Maheshwari as a Company Secretary and Compliance Officer 
of the company with effect from 23rd  May, 2024. 

 
3. Appointment/ Re-appointment of Directors:  Based on the recommendation of the 

Nomination and Remuneration Committee (“NRC”), Board has approved the appointment 
of Mrs.  Payal Gupta (DIN:10628052) as an Additional Women Independent Director of the 

The Manager (Listing/Compliance) 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East),  MUMBAI- 400 001 
NSE Symbol : KHAICHEM 

The Manager (DCS/Compliance) 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, MUMBAI- 400 001 
BSE Scrip Code : 507794 



 

 

Company for a term of five (5) years with effect from May 23, 2024 till May 22, 2029, subject 
to approval of the Shareholders of the Company. 

 
In accordance with the circular dated June 20, 2018, issued by the Stock Exchanges, it is 
confirmed that Mrs. Payal Gupta is not debarred from holding the office of Director by virtue of 
any order of Securities and Exchange Board of India (SEBI) or any other such authority. 
 
The information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI circular 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith as Annexure - B. 
 
  

4. Appointment of Ritesh Gupta & Co., Practicing Company Secretary, Indore, as 
Secretarial Auditor of the Company for the F.Y. 2024-25.  

 
5.  Appointment of M.P. Turakhia & Associates, Cost Accountants, as Cost Auditor of the 

Company for the F.Y. 2024-25 subject to the ratification of their remuneration by the 
members at the ensuing Annual General Meeting of the Company.  
 

6. Appointment of M/s APAS & Co., Chartered Accountants, New Delhi for carrying out 
the Internal Audit of the Company for the Financial Year 2024-25. 

 
The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 02.30 P.M. 
 
This intimation is also being uploaded on the Company's website at http://www.kcfl.co.in  
 
We request you to take the above information on your record. 
  
Thanking you, 
Yours faithfully, 
For KHAITAN CHEMICALS AND FERTILIZERS LIMITED 
 
 
 
Harsh Vardhan Agnihotri 
(President & Chief Financial Officer) 
  

Harsh 
Vardhan 
Agnihotri

Digitally signed by 
Harsh Vardhan 
Agnihotri 
Date: 2024.05.23 
14:28:20 +05'30'



 

 

 
                                                      Annexure A 
 

May 23, 2024 
 

 
Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings 
for FY  2024  
 
In Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172 
dated October 19, 2023, and pursuant to email communication received from NSE and BSE, 
details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the 
financial year ended March 31, 2024 are provided below: 
 
 
S.No Particular’s Amount(in crore) 
1  Outstanding Qualified Borrowings at the start of 

the financial year (Rs. In Crores)  
31.96 Crores 

 
2  Outstanding Qualified Borrowings at the end of 

the financial year (Rs. In Crores)  
24.39 Crores 

3  Credit rating (highest in case of multiple ratings)  IND 
BBB+/Stable/IND A2 

4  Incremental borrowing done during the year 
(qualified borrowings) (Rs. In Crores)  

N.A  

5  Borrowings by way of issuance of debt securities 
during the year (Rs. In Crores)  

N.A.  

 
 

 
 
 
 
 
 
 
 
 

To, 
The Manager (DCS/Compliance) 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, MUMBAI- 400 001 
Scrip Code : 507794 

To, 
The Manager (Listing/Compliance) 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (East), MUMBAI- 400 001 
NSE Symbol : KHAICHEM 



 

 

                                                                   Annexure  B 
 

Details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123, SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 13, 2023. 
 
Appointment of: 
 

S. 
No. 

Details of events that 
need to be provided 

Details of Change 

Mrs. Sejal Maheshwari Mrs. Payal Gupta 

1. Reason for change viz. 
appointment, 
resignation, 
removal, death or 
otherwise; 

Appointed as the 
Company Secretary & 
compliance officer of the 
Company. 

Appointed as the 
Additional Independent 
Women Director of the 
Company. 

2. Date of 
appointment/cessation 

May 23, 2024 May 23, 2024 

3. Brief profile (in case of 
appointment) 

Mrs. Sejal Maheshwari is a 
qualified Company 
Secretary and an Associate 
member of The Institute of 
Company Secretaries of 
India (ICSI). She holds a 
Law degree and a 
Commerce degree from 
DAVV University. 
 
With 4.5 years of 
experience in secretarial 
and compliance roles, Sejal 
has demonstrated 
expertise in corporate 
governance, regulatory 
adherence, and legal 
document management. 
She is recognized for her 
attention to detail, strong 
analytical skills, and 
commitment to 
maintaining high ethical 
standards. Sejal has 
successfully managed 

She is a seasoned freelance 
interior designer with over 
15 years of experience. She 
specializes in commercial 
and residential projects, 
demonstrating creativity 
and proficiency in CAD. 
Payal holds a Diploma in 
Interior Design from NIFD 
and a Bachelor of Arts 
from Delhi University. She 
is known for her 
innovative designs, 
effective teamwork, and 
efficient use of technology. 

 



 

 

various assignments 
related to compliance and 
corporate secretarial 
functions, including board 
processes under the 
Companies Act and SEBI 
Regulations. 

4. Disclosure of 
relationships between 
directors 
(in case of 
appointment of a 
director) 

Not Applicable Not Applicable 

5. Person shall not 
debarred from holding 
the office of Director 
pursuant to any SEBI 
order 

Not Applicable Not Applicable 

 
 

 
















