(fihalfan CHEMICALS AND FERTILIZERS LIMITED

CIN : L24219MP1982PLC004937
Apollo Arcade, 3rd Floor, 1/2, Old Palasia, Indore - 452018 (M.F)
Phone : 0731-4753666, E-mail ; secretarial@kcfl.in, Website : www.kefl.co.in

May 23, 2024
The Manager (Listing/Compliance) The Manager (DCS/Compliance)
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), MUMBAI- 400 001 Dalal Street, MUMBAI- 400 001
NSE Symbol : KHAICHEM BSE Scrip Code : 507794
Dear Sir/Ma’am,

Sub: Outcome of the Meeting of the Board of Directors held on Thursday, May 23+, 2024

Ref: Regulation 30, 33 & other applicable Regulations of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the SEBI
Listing Regulations”)

Dear Sir/Madam,

This has reference to our letter dated May 17, 2024.The Board of Directors of the Company at its
Meeting held on Thursday, May 234, 2024, inter-alia, transacted the following businesses:

1. Financial Results-The Board has approved the Audited Financial Results of the
Company for the Quarter and Financial Year ended March 31, 2024. Independent
Auditors’” Report on the Audited Financial Results of the Company for the financial year
ended 31°t March, 2024, with unmodified opinion and the declaration in this regard is
enclosed.

A copy of the said Results together with the Auditors” Report for Quarter and Financial Year
ended March 31, 2024, are enclosed herewith.

The details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY
2024 is enclosed herewith as Annexure - A.

Further the board of directors after considering the factors such as elongated working capital
cycle and no profit have not recommended any dividend for the financial year.

2. Appointment of Company Secretary- The Broad has considered and approved the
appointment of Mrs. Sejal Maheshwari as a Company Secretary and Compliance Officer
of the company with effect from 234 May, 2024.

3. Appointment/ Re-appointment of Directors: Based on the recommendation of the
Nomination and Remuneration Committee (“NRC”), Board has approved the appointment
of Mrs. Payal Gupta (DIN:10628052) as an Additional Women Independent Director of the
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Company for a term of five (5) years with effect from May 23, 2024 till May 22, 2029, subject
to approval of the Shareholders of the Company.

In accordance with the circular dated June 20, 2018, issued by the Stock Exchanges, it is
confirmed that Mrs. Payal Gupta is not debarred from holding the office of Director by virtue of
any order of Securities and Exchange Board of India (SEBI) or any other such authority.

The information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI circular
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith as Annexure - B.

4. Appointment of Ritesh Gupta & Co., Practicing Company Secretary, Indore, as
Secretarial Auditor of the Company for the F.Y. 2024-25.

5. Appointment of M.P. Turakhia & Associates, Cost Accountants, as Cost Auditor of the
Company for the F.Y. 2024-25 subject to the ratification of their remuneration by the
members at the ensuing Annual General Meeting of the Company.

6. Appointment of M/s APAS & Co., Chartered Accountants, New Delhi for carrying out
the Internal Audit of the Company for the Financial Year 2024-25.

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 02.30 P.M.
This intimation is also being uploaded on the Company's website at http:/ /www kcfl.co.in
We request you to take the above information on your record.

Thanking you,
Yours faithfully,
For KHAITAN CHEMICALS AND FERTILIZERS LIMITED

Digitally signed by
HarSh Harsh Vardhan

Vardhan  Agnihotri
. . Date: 2024.05.23
Agnihotri 14282040530
Harsh Vardhan Agnihotri

(President & Chief Financial Officer)
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To,

The Manager (DCS/Compliance)
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBALI- 400 001
Scrip Code : 507794

Annexure A

To,

May 23, 2024

The Manager (Listing/Compliance)
National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), MUMBAI- 400 001

NSE Symbol : KHAICHEM

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings
for FY 2024

In Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172

dated October 19, 2023, and pursuant to email communication received from NSE and BSE,
details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the
financial year ended March 31, 2024 are provided below:

S.No Particular’s Amount(in crore)
1 Outstanding Qualified Borrowings at the start of | 31.96 Crores
the financial year (Rs. In Crores)
2 Outstanding Qualified Borrowings at the end of 24.39 Crores
the financial year (Rs. In Crores)
3 Credit rating (highest in case of multiple ratings) IND
BBB+/Stable/IND A2
4 Incremental borrowing done during the year N.A
(qualified borrowings) (Rs. In Crores)
5 Borrowings by way of issuance of debt securities N.A.
during the year (Rs. In Crores)
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(Bhalfan CHEMICALS AND FERTILIZERS LIMITED

Annexure B

Details required under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123, SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 13, 2023.

Appointment of:
S. Details of events that Details of Change
No. | need to be provided
Mrs. Sejal Maheshwari Mrs. Payal Gupta

1. Reason for change viz. | Appointed as the Appointed as the
appointment, Company Secretary & Additional Independent
resignation; compliance officer of the Women Director of the
removal,—death—eor | Company. Company.
otherwise;

2. Date of | May 23, 2024 May 23, 2024
appointment/eessation

3. Brief profile (in case of | Mrs. Sejal Maheshwariis a | She is a seasoned freelance
appointment) qualified Company interior designer with over

Secretary and an Associate
member of The Institute of
Company Secretaries of
India (ICSI). She holds a
Law degree and a
Commerce degree from
DAVYV University.

With 4.5 years of
experience in secretarial
and compliance roles, Sejal
has demonstrated
expertise in corporate
governance, regulatory
adherence, and legal
document management.
She is recognized for her
attention to detail, strong
analytical skills, and
commitment to
maintaining high ethical
standards. Sejal has
successfully managed

15 years of experience. She
specializes in commercial
projects,
creativity

and residential
demonstrating

and proficiency in CAD.
Payal holds a Diploma in
Interior Design from NIFD
and a Bachelor of Arts

from Delhi University. She

is known for her
innovative designs,
effective teamwork, and

efficient use of technology.
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various assignments
related to compliance and
corporate secretarial
functions, including board
processes under the
Companies Act and SEBI
Regulations.
4. Disclosure of | Not Applicable Not Applicable
relationships between
directors
(in case of
appointment of a
director)
5. Person  shall  not | Not Applicable Not Applicable
debarred from holding
the office of Director
pursuant to any SEBI
order
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KHAITAN CHEMICALS AND FERTILUZERS LIMITED
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Phore. 07314753848
statement of Audited Finandal Results for the Quarter and Year ended March 31, 2024

{Amount Ra. In Lakhs)

S Pasticudars Charter ended Year ended Year ended
No March 11, Decernber March 31, Murch 31, March 31,2023
024 21,2013 2023 2014
Audited!  Unmndited Ffurdited Auvdited Audited
{Coerinuing Operation
1} Income
. Revenue from operations 5,0813.00 12,739.35 1316097 53,584.76 83,781.61
I Other income {12.81) %0.73 52.23 154.70 147.68
Total lncome {4 5,05019 12,830.08 1221320 53,739.46 88,929.29
2 | Expenses
{3) Cost of material consumead 11,848.18 0,294.63 1391238 | 47,032.03 61977.31
{b) Purchase of Stock in Trade 032 72.20 - 1,547.68 -
{c) Changes in inventories of finkhad goods. work-mprogress and stock-in-trade (7,161.20) 873.98 {2,279.98)] {8,156.66) {3,912.58)
(d) Employess bonefits experse 78998 85927 £93.48 3,300.20 3.392.25
(v} Finance aosts 85403 856102 46416 3,169.77 193142
() Deprecation and amoctisation expense 30185 290.26 23526 1,151.78 806,12
{g) Other expenses
Outward transportation 750.26 1,39393 1,151.11 422190 7,706.84
Others 1,605.04 1,712.57 2,781.60 8,053.12 11824.22
Total experses 8,989 A5 15352.95 17,161.01 60,92542 83,82625
3 | Profit/[Loss) before exceptional items and tax {1-2} - Continuing Operation {3,93927)] (2,522.88) 1,05213 | (7,18596) 5,103.04
2 | Exceplional items
5 | Profit/{Lass) before tax (3-4) - Continuing Operation {3,939.27)] {2,522.33) 1,05219 | (7,185.96) 5103.04
6 | Tax Expense
1} Grrent tax - - 46910 - 1,465.69
2} Defarred tax {155.55) 12155 {105.66) {8.03) _{154.77)
3} Tex adjusnents for sarkier years {32.32) 52322 0.91 {123.94) 56.34
Total tax expenses of Continuing Operation {197.87) 17357 20435 {136.97) 135726
7 | Profit/{Less) for the perind fyear (5-6) - Continuing Operation 3,741.40)]  (2.655.75) 74784 | {7,04899) 3,73578
Discontinued DOperation
£ | Profit/(Loss) before tax for the period/year - Discontinued Operation - - 21830 - 637.06
3 | Total tax expenses/ {aedit} of Discontinued Cperation ~ - 10563 - 15033
10 | Profit/{Loss}after tax for the perivdfyear {8-9) - Discontinued Opearation = = 21257 = a7673
11 | Total Profit/{Loss} {7410} {3,741.50)] (269575} 56051 | {7,045.59) 421251
12 | Dther Comprehensive Income (OCT) induding Discontinued Operation
ftems that will not be redassified to prof® or loss
Re-measus ements g2in/{loss) on defined benefitplans 2168 1434 62.58 4725 4292
Changes in fair value of financial assets 18.11 - 374 15.11 4,74
Income tax on item that will not be redassified to profit and loss (7.28) {3.73) {16.23) {13.71) (11.28)
htems that witl be reclassified to profit or loss
Gainf{loss) in Cash How Hedges : 3235 {238.06) {11791} {51.78) 62.83
income Tax Relating to jtems that will be rerlassified to profit and foss {8.14) 6243 29.67 13.03 {15.81})
Total other Comprehensive income, net of tax 5672 (174.52) (2715} 1250 §3.40
13 | Total Comprehansive lncome for the period/year {11+12) {3,684.68)] {2.87127) 52336 {7,036.09) 4,295.91
14 | Paid-up equity share capital { Face Value Per Share Re. 1/-} 569.89 969.89 969.89 969.89 969.89
15 | Other equity (As per last audited Bafance Sheet) 21,079.02 28,406.10
16 | Earning Per Share { of Re. 1/- each) {not annualised)
Basic and Diluted - Continuing Qperation {Rupees) [3.85) {278} .77 (7.27) 385
Basic and Diluted - Discontinued Operation {Rupees) | - - o232 - 0.49
Basic and Diluted - Continuing Operation and Discomtinued Operation {Rupees) {3.886) {2.78) 099 {727) 434




Statemnent of Assots and Lizbikitios as st March 31, 2074

Amount Rs. in Lakhs

Particulars Asat Marchl - psat March)
20248 2023
| | AsseTs
Non-current Asset
Property, plant and equipment 12663.59 12273.05
Right of use assels 560.04 667.66
Capital wovk-mprogress s 180.97 346.44
intangible assehy 447 -
Hnanaal Assets
1) Imvestments 36679 34353
i) Other Finandal Assets 17802 222.23
incomce Tax Assets (Net) 21821 124.62
Other non-current assets 943 558.05]
Total Non-Current Assets 1415648 1460073
Current Asset
Tnventorics 29784.65 2520947
Linancial Assets
i} Trade receivables 4895.58 6503.55
i) Cash and cash equivalents 542 15.50
i} Bank balances othes {ii} above 36541 1622A3
i loans 640 5.28
v) Other finandal assets 332.26 324.35
{ Other current assets 1417395 22077.00¢ -
| Tota! Current Assets 4831957 55766.53
{ Agsets or drsposal groue dassified as keld for sale - 33391
{ TOTAL ASSETS 62306815 7070117
!
‘ EQUIMTY & UARILITES
3 Ecuity
\ Eguity share capital 969.89 969.89
Other equity 21072.02 28406.10
Tots! Equity 2203891 ' 29375.8%
LABIITIES
Non current liabilities
{ ¢ rinenGa nabdio s
| | 1 Borrowings 167311 242970
I 11 tease abilities 519.41 554.50
| it} Other finandal lizbilities S6.76 51.57
[ Provisions EQEY] 38.05
| Deferred tax liabilities {net) 1018.52 1025.87
Tota! Non Current lizhilities 328824 409979
Current Eabilities
Fnanaal lizbilities
B} Borrowangs 25232.68 19685.31
i) Lease lzbilities % 14178 183.65
i) Trade payables ]
Total outstanding dues of migro enterprises and smeil enterprises Q24 20.90
Tot! ousanang dues O] 4 edilors oiher Baan Ietro enter prises and small enter pyises 527250 1150331
v} Other finanzal Eabifities 108257 1657.66
Other cusrent fiabilities 130032 2844.81
Provisions 1875 532.589
Total Current Liabilities 35859.00 36829.53
T=bilibes dv ectly essoqated with disposal group cassitied as held fof sale - 335.86
TOTALEQUITY AND UABSITY £230615 7070117
By order of the Board
For KHAITAN CHEMICALS AND FERTHIZERS UMITED
’ /{ /
' {SHAILESH KRAITAN}
Place ; New Dethi CHAIRMAN & MANAGING DIRECTOR
Cate : May 23,2024 DIN : 00041247
L]




S ime nt Wive Revenue, Rasulty, Avets B | ishilitles:

— A e e 4 T TN N B S S 40 Sl

e B ————— s = {Amount Rs.in Lakis)
tarter ended Yeasr ended
No ‘ ' _ e Year ended
Partfontars Marth 31, l):m:mhel March 31, March 31, March 31,
2024 31,2023 2023 2024) /-0 2023
o 15 Mdlted Unrudited Audited Audited . Audited
1| Segment Revenwe
[Net wale/Income from each vegment]
a) bectilizors 406534 111671.56 1645265 | 4849607 79,517.35
b) Chenvicale & Spedality Chemicaly 1.914.48 2A78.16 2288250 9,497.55 1749013
Y I : : - '
] Total 591982 13 94532 19,33515% 57,993.62 97,007.48
Tow Intey Segment Reveaune 929631 111561 1,12195§ 425416 8,078.19
Sales/Income from Contlnuing Operation 505019 | 1283008 1821320 | 53,739.46 £892929
1 Salmfincome from Disoontinied Opeyation . - 318.30 - 637.06
__INet Sale s/lwome from Contimusng sod Discontinued Operation 5,050.19 12,330.08 1853150 | 53,739.47 89,56635
2 | Sepment Results
[Profit/{loss) belore tax and Interest trom sach serment|
a) Fertilizers (2,843.22)] (188411} 1,493.47 {3,759.45) 3913.75
b) Cheynicals & Spediality Chermicals (242.05) 317.25 2238 {256.75) 3,120.71
___| €} Unaliacated (others) o = = z =
| Total (3,085.27)| {1.66686) 151635 | (4,01621) 7,03446
Less: 1) Interest and other finandal expenses (Continuing Operatian) 25403 856.02 464.16 3,169.77 1,931.42

il) Other unallocated expenditure net of f {Continuing Operation) o =

i) Unallacarted income {Continuing Opes ation)
Profit betore tax (Continuing Operstion) {3,93930)] (2,52288) 1,05218 (7,18538) 5,103.04
Profit/loss before tax (Discontinved Operation) - - 318.30 - £37.06

Total profit before tax (3,93930)]  (2,522.88) 137043 | {7,185.98) 574010

* | Segment Assets
a) bertlizers

5786707 66,28L72 64,078.63 | 57867.07 64,078.63

b} Chemizals & Speciality Chemicals 357319 5,074.50 530397 3,573.19 5,103.57
¢) Discontinued Operation - - 33391 - 33391
d) Unatlocated {others) 865.29 550.04 1,184.66 865.89 1,184.66
Total §2,30615 71,906.66 70,7017 62,306.15 70,70117
4 | Sepment Lsbilities _
a) Fertilizers 38,381.71 £5,023.53 39,260.13 33,341.71 39,260.13
) Chemicals 8 Spodality Chemicals . 91796 £0.53 30.84 917.96 3084
¢) Discontinued Operation - - 395.86 - 395.86
d) Unallocated {others) 997.57 1,151.58 1.638.35 997.57 1,638.35
Total ? 4025724 46,225.64 4132518 | 40,25724 4132518
4 Capital Cmployed ('!-I) ' . 22,048.91 25,681.02 2937553 22,048.91 2537559
Notes:

1 The sbove results were reviewed by the Audit Committes 2rd taken on record by the Board of Diraztors inits rapsting held on May 23, 2024,

2 The finarcial results for the guarler and year endod March 31, 2024 terve been audited by the stalutory aucditers of e Company. The aodit report daes net contalnany
qualifications, The audit neport will be filed with the Stock Exchanges webrsite at www.bsetndla.com & wyew.nseindia.com and will also te available on the Company’s
welnite at www kcll.oolin

3 Others segment includes Corporate raves Loty docoere Tax and Defecred Tax.

4 The figures for the Jast quarter are the Latarcing figures brtween this audited figwes Inrespect of (ull firandal year
finandial results upto the third quarter of the current financlal yeer.

5 The figures for the poresponding pecdad tove been restated/regrouped wheseaer necessary tomake Compa

and ur-audited publisted {Tgutes in respect of the

rable.

By order of the Board
Far KHAITAN CHEMICALS AND FERTIUZERS UMITED

A

{SHAILESH KHAITAN)
CHAIRMAN 8& MANAGING DIRECTOR

Placa : Naw Deltd Dite : 000421247

Date :May 23,2024




Khaitan Chemicals and Fertilizers Limited
Cash Flow Statement for the Half year ended March 31, 2024

(Rs.In Lakh3)

PatticiAars Year evviod March| Tear smded March 31, 2023
B1,2(7A
el S S . Pasfitnd Awtitad
Cash Now from opersting activitiey
-l:n-ﬁl-];n:: betore tax from S —_—

- Continunng opetatiom PO (7,385.77) AL
—"“a:l-l;lllllll‘d operation - GIALL
Profit he fore tax (7,125.79) %,7140.10
Ad{iatments to reconcile net profit to net cah by operating activities .

Depre iation and amoxtization cxpense 1,151.20 A 179
Promision no longer required weritten back (72.11) (52.%%)
Net (Profit)/ Loss on wale of property, plant and equipment {0.07) (53 1.04)
Movision tor Non Moving Inventory : B 1.9/
Providan for Doubttul debt/Sulwidy / Advance/Rad debts w/off (271.21) £51.74
Hnronce costs 3,160.77 1,9%1.42
Interest/Rent Income (115.81,) (25.1%)
(2,770.41) 2A13457
Adintments for:
(Increase) ! decrease in irventosies 12,741.3%) 14,245.1%)
Intrease)/ decrease in trade rearivables 2 612,97 (2,722.9%)
___(increase)/ decrease in short-3arm Inans 222 2%.26
(Increase)/ dacrease in other financial curteit assets (57.91) (20.77)
(Increase)/ decrease in other current assets 7297.06 (94713%)
(Increase}/ decrease in other mon-curent Finandal assets 44.71 202.1%
{Decrease)/ increase in other non—current assels 543.63 114.22
[Decrease)/ increase in other non asrrent financial liab@ities 5.19 465
{Decrease)fincrease in trade payatde 16,923.59) 1532.5%
{Decrease)/ increase in other fimancial awrent Rabifities {615.10) 204.55
{Decrease)/ increase in ather currert liabilities (1,544.42) (2,373.0%)
Cash (used in)/ Recelved from operations {5,041.29) (7,721.51)
Direct taxes ( Paid) / Recrived {net of refund) (49735} (1.024.01)
Net cash flow (used in)/from operating actvities (5,529.23) (2,215.52)
Cash flow from investing activities

Purchaze of Property, plant and equipmerd, intangible assets indudivg Caprtal wark in prozress (1,126.53) {3,266.22)

Proceeds from sale of Property, plaot and equipsnent Q.53 1,204.31

Margin Money Deposits 1,252.02 {240.22)

Interest received 106.46 2612

Ket cash flow from/ {ined In) investing activities 173.60 (2,216.65)
Cash flow from finarcing activities
Availment (Repaymentz} of non-current botrowings {756.60) 1,718.20
Availment of cunent borrowing {Net) 9,547.37 6,834.19
Dividend Paid (222.99) {145.77)
Interest paid (2,3G2.23) {1,233.11}
Lease liabilities interest paid {106.40) (92.131)
Repayment of Lease Liabiliies {772.03) {152.89)
Het cash Flow from/ (used in) financing acBvifies 5345.56 6,329.11
Net increase /{decrease) in cash and cash equivalent {A4B+O) (10.08) {4,703.07)

Cash and cash equivalent at the beginning of the: year 1550 4,718.57
Cash and cash equivalent at the end of the year 5.42 15.50
Components of cash and cash equivalent

Cozh on hand 4.6D 3.36

With Bank - on cutrest acoount ar? 12.14
Total cash and cash equivalent j¥. 2] 15.50
Note;

1. The sbove Cash fiow tzement has been prepared urder e indivect method assetrutin hnd 257 specibed rdae wacyicon 133

2. Flgures In brackets denote cash outflow,
3. for the pupose of the statement of cash flows cash and cash equivalent comprise the follawing :

Place : Now Delhi
Date :May23,2024

27ordaroftha Board

=fore Companies 21,2013,

For KHAITAN CHEMICALS AMND FERTIUZERS LIMITED

A =

{SHARESH KRAITAN
CHAIRMAN & MANAGING DIRECTOR
D 00041247
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Khaitan Chemicals and Fertilizers Limited
Report on the Audit of Financial Results
Opinion

We have aundited the accompanving Statement of Financial Results of Khaitan Chemicals and
Fertilizers Limited (the “Company™) for the quarter and vear ended March 31, 2024 (thc “Statcment”),

cing submitted by the Company pursuant to the requircnient of Regulation 33 of the Sccuritics and
Exchange Board of India ("SEBI™) (Listing Obligations and Disclosurc Requirements Regulations, 2015,
as amendad (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b.  gives a tme and fair view in conformity with the recognition and measurcment pnnciples laid down
in the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in
India of the net loss and other comprehensive income and other financiatl information of the Company
for the guarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Companies Act, 2013 as amended (the “Act™). Our responsibilities under those Standards
arc further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issucd by the Institute
of Chartered Accountants of India (“ICAI”™) together with the ethical requirements that are rclevant to our
audit of the Financial Results for the quarter and year ended March 31, 2024 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other cthical responsibilitics in accordance with
these requirements and the ICAI’s Code of Ethics. We belicve that the audit cvidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results.

Management’s and Board of Directors Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Financial Statemenis. The Company s Management
and the Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a truc and fair view of the net loss and other comprehensive income of the
Company and other financial . information in accordance with the applicable accounting standards
prescribed under Scction 133 of the Act read with relevant rules issued thercunder and other accounting
principles generally accepted in India and jn compliance with Regulation 33 of the Listing Regulations.
This r‘-sponslbxhh ?iw mcludus m.uutcnanu: of adequats accounting feconds in accordance with the

' ¢ assets of the Company :md for preventing and detecting
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frauds and other irregularitics; sclection and application of appropriate accounting policics; making
judgments and estimates that are reasonable and prudent. and the design, implementation and
mamienance of adequate ntemal financial controls, that were operating cffectively for cnsuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

CTor,

In preparing the Financial Results, the Management and Board of Dircctors is responsible for asscssing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concemn basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to ccasc operations. or has no realistic alternative but to do so,

The Board of Directors is alsa respounsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasenable assurance about whether the Financial Results as 2 whole are free
from matenial misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arisc from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judament and maintain professional

skepticism throughout the andit. We also:

¢  ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or crror, design and perform audit procedures responsive to those risks, and obtain andit evidence
that is sufficient and appropriate to provide a basis for our epinion. The #nsk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misreprescntations, or the override of internal
control.

*  Obtain an understanding of intemal controls relevant to the audit in order to desien audit procedures
that arc appropriate in the circumstances. Under Scction 143(3)(1) of the Act. we are also rcsponsible
for expressing our opinion through a separate report on the complete sct of financial statement on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating cffectiveness of such controls.

* Evaluate the appropriateness of accounting policics uscd and the reasonablencss of accounting
cstimates and related disclosures in the Financial Results made by the Management and Board of
Directors.

* Conclude on the approprateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit cvidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Company to continuc as a going concemn. If we conclude that a material uncertainty cxists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of ourauditor’s report. However, future events or conditions may
causc the Company 1o ceasc to continuc as a going concem.
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e Fyaluate the overall presentation, structure and content of the Financial Results, including the
disclosures. and whether the Financial Results represent the underlying transactions and ¢vents in a
manner that achicves fair presentation.

We communicate with thase charged with povemance regarding, amoeng other matters, the planned scope
and timing of the audit and significant audit findings, including any significant dcficiencies in intcrnal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our indcpendence, and where applicable, related
safeguards.

Other Matter

The statement includes the result for the quarter ended March 31, 2024. being the balancing figurc
between the audited figures in respect of the financial vear ended March 31, 2024, and the published
unaudited vear to date figurcs up to the third quarter of the current financial year, which were subjected to
a limited review by us, as reguired under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
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