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Independent Auditor’s Report on consolidated financial results of Dhani Services Limited for the quarter and
year ended 31 March 2024, pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors

Dhani Services Limited

(CIN: L74110DL1995PLC069631)

Plot No. 108, 5th Floor IT Park, Udyog Vihar,
Phase - | Gurugram 122016 Haryana India

Opinion

1. We have audited the accompanying statement of consolidated financial results of Dhani Services Limited
(hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company and
Subsidiaries together referred to as “the Group”), for the quarter and year ended 31 March 2024 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on financial statements/ financial information
(Separate/Consolidated) of subsidiaries the Statement:

a) includes the financial results of the entities as per Annexure A to this report;

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

C) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of consolidated total comprehensive income (comprising of net loss after tax
and other comprehensive income) and other financial information of the Group, for the quarter
and year ended 31 March 2024.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matters

4. We draw attention to the note 3 of the accompanying Statement regarding the requirement of obtaining
the Certificate of registration (CoR) for the Company from the reserve Bank of India (RBI) as a Non-
Banking Financial Company (NBFC) under the category of Core Investment Company (CIC). The
management is of the view that basis their present business operations and applicable financial criteria,
the Company qualifies to fall under the category of an unregistered CIC and has written to RBI for their
view in this regard, response to which is awaited. The management is further of the view that the possible
non-compliance with such requirement is not expected to have material impact on the accompanying
Statement.




We reproduce hereunder the ‘Emphasis of Matter’ paragraph issued by the independent auditors of a
subsidiary viz. Dhani Loans and Services Limited “DLSL” vide their respective audit report on the
consolidated financial statements of DLSL, which also forms the ‘Emphasis of Matters’ paragraph in our
audit report on the accompanying consolidated Ind AS financial statements of the Group.

“In respect of the subsidiary — Indiabulls Distribution Services Limited, as reported by the component
auditor, we draw attention to Note 8 of the accompanying Statement which describes that during the
year ended March 31, 2024, the subsidiary company has recorded provisions for impairment due to
expected credit losses on certain financial assets as at March 31, 2024 on an estimated basis, in respect
of future losses that may arise dependent upon future developments including inter alia, the uncertainties
due to the effects of unravelling of the Covid-19 pandemic on the subsidiary company’s and its customers’
businesses. Our opinion is not modified in respect of this matter.” (Refer note no. — 6 of the statement).

As per the details outlined in Note 4 of the accompanying Statement, the company's Board of Directors
have approved a composite Scheme of Arrangement inter-alia involving Amalgamation of the Company
along with its certain subsidiary companies with and into Yaari Digital Integrated Services Limited
("Amalgamated Company"/ "Resulting Company "Yaari").

This proposed arrangement scheme is subject to all applicable statutory and regulatory approvals,
including approval from the stock exchanges, SEBI, shareholders and creditors of the company and the
jurisdictional bench of the NCLT.

Our opinion is not modified in respect of these matters of emphasis.

Management’s and Board of Director’s responsibilities for the Statement

7.

The Statement has been prepared on the basis of consolidated financial statements. The Holding
Company’s management and Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the consolidated total comprehensive income (comprising
of net loss after tax and other comprehensive income) and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective management and Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of companies included
in the Group are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Companies included
in the group or to cease operations, or has no realistic alternative but to do so.

The respective management and Board of Directors of the Companies included in the group are also
responsible for overseeing the financial reporting process of the Group.
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Auditor’s responsibilities for the audit of the Statement

10.

11.

12.

13.

14.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

C.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

F.  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.
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Other matters

15.

16.

17.

18.

We did not audit the annual financial statements / financial information of 23 subsidiaries and 5 trusts
included in the Statement, whose financial information reflect total assets of Z 6,87,571 lakhs as at 31
March, 2024, total revenue of T 12,844 lakhs & % 50,151 lakhs, total net loss after tax Z 5,653 lakhs & 2
30,441 lakhs, other comprehensive income of Z 262 Lakhs & T 344 lakhs and cash inflow/(outflow) (net)
26,063 Lakhs &  (3,244) lakhs for the quarter and year ended 31 March 2024 respectively, as considered
in the Statement. These annual financial statements / financial information have been audited by other
respective auditor whose audit reports have been furnished to us by the management, and our opinion
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated in
paragraph above.

The Statement includes the annual financial statements/ financial information of 3 subsidiaries and 1
trust, which have not been audited, whose annual financial statements / financial information reflect total
assets of T 18,302 lakhs as at 31 March 2024, total revenue of Z 0 Lakh & ¥ 390 lakhs, total net loss after
tax of T 281 Lakhs & % 709 lakhs, other comprehensive income of T (58) Lakhs & % 284 Lakhs and cash
outflow (net) of T 337 Lakhs & X 719 lakhs for the quarter and year ended 31 March 2024 respectively, as
considered in the Statement. These financial statements / financial information have been certified and
furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid subsidiaries and trust, is based solely on such unaudited
financial statements / financial information. In our opinion, and according to the information and
explanations given to us by the management, these financial statements/ financial information are not
material to the Group.

Further, these subsidiaries, are located outside India, whose annual financial statements / financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries. The Holding Company’s management has converted the annual financial
statements / financial information of such subsidiaries from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. Our opinion, in so far as it
relates to the balances and affairs of these subsidiaries is based on such unaudited financial statements /
financial information and the conversion adjustments prepared by the management of the Holding
Company.

The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the
balancing figure between the audited consolidated figures in respect of the full financial year and the
published unaudited year to date consolidated figures up to nine months ended 31 December 2023, of
the current financial year which were subjected to limited review by us.

Our opinion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants

Firm’s Registration no. 109983W
Digitally signed by

Tirtharaj ?I'ftl:::'ayj signed by

An Nnasa heb Annasaheb Khot
Date: 2024.05.17

Khot 16:15:57 +05'30"
CA Tirtharaj Khot
Partner
Membership no.(F) 037457

Mumbai, 17 May 2024 UDIN: 24037457BKGEHB1791
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Annexure A to the Independent Auditor’s Report on consolidated financial results of Dhani Services Limited
for the quarter and year ended 31 March 2024

Sr. No. Name of the Company
1 Auxesia Soft Solutions Limited
2 Devata Tradelink Limited
3 Dhani Healthcare Limited
4 Dhani Limited Jersey
5 Dhani Limited UK
6 Dhani Loans and Services Limited
7 Dhani Stocks Limited
8 Euler Systems INC (USA)
9 Evinos Buildwell Limited
10 Evinos Developers Limited
11 Gyansagar Buildtech Limited
12 Indiabulls Alternate Investments Limited
13 Indiabulls ARC VII Trust
14 Indiabulls ARC-XXVIII Trust
15 Indiabulls ARC-XXIX Trust
16 Indiabulls ARC-XXX Trust
17 Indiabulls ARC-XXXI Trust *
18 Indiabulls ARC-XXXII Trust
19 Indiabulls Asset Reconstruction Company Limited
20 Indiabulls Consumer Products Limited
21 Indiabulls Distribution Services Limited (Subsidiary of Dhani Loans and Services Limited)
22 Indiabulls Infra Resources Limited
23 Indiabulls Investment Advisors Limited (Subsidiary of Dhani Loans and Services Limited)
24 Juventus Estate Limited
25 Jwala Technology Systems Private Limited
26 Krathis Buildcon Limited
27 Krathis Developers Limited
28 Mabon Properties Limited
29 Milky way Buildcon Limited
30 Pushpanijli Finsolutions Limited
31 Savren Medicare Limited
32 Transerv Limited

* Note: The Company has sold the stake of the trust as of 29 December 2023, therefore the financial statement
includes profit until the date of the trust sale.
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dhani

Dhani Services Limited
(CIN: L74110DL1995PLC069631)
Statement of Audited C F |
for the quarter and year ended 31 March 2024

31 March 2023
(Audited) |
608823 538268 24729 2293027 2350352
481458 3,058.00 454129 17,009.21 31,437.03
2072 (702.92) 398.08 1.781.74 235213
@3.40) 23.40 - 619 .
2107 50.15 818.74 45739 347988 |
11,766.28 3,711.31 3,429.00 _42.284.80 $0,852.54 |
1.676.80 2042.89 299303 5,648 80 13,120 44
1 10785420 | 11,4220 47,933.60 73,972.98 |
207430 2247.05 260837 9.318.06 16,605.31
265382 2633.00 273054 10,335.19 10.789.32
- - 17.65) . 167.57
6.246.04 447584 14,250.55 18,449.75 16,013.93
@2228) (589.98) 310 ©79.34) (406.93)
9130 1.667.27 1,184.66 3.487.98 6,563.29
482174 5.078.71 6,695.09 21,218.02 U811.74
144478 142967 1,710.71 ©,274.00 9.084.00
3011.38 2 5,084 31 12.980.29 31,003 48
20,920.85 19.466.02 34,580,08 51,383.95 12473172
(7,487, 8,711 58 33, X T758.74)
507.34 22192 629.79 757.18 1.065.68
(581.15) - 15 ©74.63) 353
- - (179.09) - (418.36)
1,067.11 12.67 8485 418138 5
1,013.30 34.59 3
18.501.0 946 S, .71
28338 1545 1.000.60 :
(1434 . @227 o148 @17.77)
i"-_'-"qi 34266 8347 28447 8387
. - - . 129,63
31082 |
(8.551.38) (19,604 54)
5029 (158.71)
21082 358,11 33258 636.28 84563
(8,340.54) (8.583,11) (19.271.98) (36,884 .23) (47,012.30)
5028 5.19)) (158.17)| 12623 73.18)|
12.163.17 12.163.77 12.163.77 12,163.77 12.183.77
332.362.50 3169,194.25
148 (1.55) 0.39) ®.49) ®231)

(1.48) (1.55) Q3w 6.45) 8.31)




[Amount in ¥ Lakh) |

As As at
Particulars 31 March 2024 31 March 2023
L |ASSETS
1. |Financial assets
(a)|Cash and cash equivalents 10,935.62 25002.14
(b) Other bank balances “430mn 43,007.26
(c) | Recetvables
() Trade receivables 885097 1192219
(i) Other receivables 73747 748,13
(d) {Loans 16377840 15341530
(;,) Investments 548048 5101044
Other financial assets 28226 3 33.047.39
Total financial assets 2,71,220.68 3,18.842.85 |
2. |Non-financlal assets
(@) | Inventones 26,796.13 286268 87
(b) |Current tax assets (net) 10,496 92 2142022
© tax assets (net) 4588164 54.358.37
(d) | Investment property 605.85 167.65
t;)) :::’I'v plant and equipment 8271327 8279.93
work-in-progress 944 -
() [Intangible assets under development - 351.64
9) | Goodwill 6,797.16 6.797.16
(h) | Other intangible assets 8,006 54 $.684.92
() [Right-of-use asset 349568 6.082.64
@ [Other non-financial assets 68.729.13 78.663.02 |
|__Total non financial assets 1,81,091.76 1.12,983.22 |
| __LTotal assets 45231244 §,31,826.07
I |LABILITIES AND EQUITY
LIABILITIES
1. |Financial liabilities
(a) |Payables
() | Trade payables
(i) total outstanding dues of micro and small 7985 -
(i) total outstanding dues of credftors other than meco and small 202382 2.085.02
(i) | Other payables
(i) total outstanding dues of mcro and small - -
(i) total outstanding dues of crediiors other than micro and small 6.950.83 89153
(b) | Dedrt securtties 13,728.78 32007.24
(c) | Borrowings (other than debt securities) S51618.84 8320400
(d) |Lease habiities 431096 6.756.83
(e) [Other financial kabdites 2155100 25841.74
Total financial habilities 1 15 1,36.991.08
2. |Non<inancial Nabilities
{a) | Current tax liabilties (net) 383,05 89217
(b) | Provisions 224081 253480
ic) tax (ner) 237.19 41962
(d) | Other non-tinancial kabiltes 313247 4.041.40
| Total non financial abities 599352 7,887.99 |
12,163.77 12.163.77
3.32.362.50 369,194 25
34452627 1,81,358.02
1,528.50 $.589.01
34608477 | 3.86,947.03 |
45231 _5,31,826.07 |




cash flows as at 31 March 2024

__{Amount in € Lakh) |
pacian ST T T
(Audited) (Audited) |
[ A. Cash flows from operating activities ; —
Proft/(Loss) before tax (33,450.35) (50,758.74)
Adjustments for :
and 627400 9,084.00
Loss on sale of property. plant and equipment (nef) 677.83 1.847.26
Profit on sale of investment Property mm& -
Provision for employee benefits (net) -
Impairment on financial assets 16,768.27 14.957.30
Gain on sale of loan portfolio through assgnment 311.85) (1,440 88)
Excess provisions for expenses no longer required written back (1,175.52) (7.450.90)
Liabdties written back (1,543.91) (3.348.96)
Unrealised loss on foreign exchange fuctuations (nef) (10.83) (32.29)
Interest expense on lease armangement 531.00 1276.60
Net gain/ (10ss) on far value changes (1,781.74) (13.04)!
Share based payment expense 7282 (6,586 64)
on of financial assets - 187.57
Operating profit(loss) before working capital changes (ﬂaﬂ!l&lf (42,537.24)|
for Capital "
/(i ) In trade able (3.911.51) (5538.12)
) in other bie 10.96 131641
Decrease/(increase) in loans @6,772.79) 16224126
n (527 48) (15.083.08)
D in other assets 3,735.69 20497.14
Decrease/(Increase) in other non-financial assets 893392 13811.24
(s in trade b 1865 (10.542.29)
(O« in other 121104 301851
(Dt ) other habities (4.297.56) (28.244.35)
{De in p 89.30 -
Increase/(Decrease) in other non financial kabties. 634 98 2856 .43
Cash in) (33,853.17) 1,10,695.91
____Less: income tax paid / (refunds) _ 107 125.940.07)]
| Net cash generated from/{used in) operating activities (A) @117 e4785.84 |
B. Cash flows from investing activities :
Purchase of property, plant and and other assets (386.99) (4.926.76)
intangible assets under and captal
Proceeds from sale of plant and and p and refund of capital sdvance (832.09) 5.208.15
Proceeds from sale of investment property 190.00 -
Payment made on acquisition of subsidiary (260.38) (515.08)
Proceeds fromv 1o sale/ purchase of investments (nef) 50,164 54 7.850.04
et cash generated from/{used in)] investing activities (B) 4887508 781438 |
C. Cash flows from financing activities :
Proceeds from issue of equity shares (ncluding secunties premim) - 156.71
paid 9 amount 10 investor and fund) - (48 68)
Lease payments (1.799.59) (4.780.76)
Repayment of debt securities (18.206.88) (21,817.46)
Proceeds from borrowings other than dedt securties - 17.016.35
Repayment of borrowings other than debt securities (11,676.07), (1,07.975.87)
Proceeds from issue of shares securities - 596,40
Net cash generated from/(used in) financing activities (C ) l".IILg]I (1,16,831,30)|
Net increase/(decrease) in cash and cash equivalents (D= A+B+C) (6.008.38) (24.461.09)
Currency translation reserve (E ) 28447 -
Cash and cash lont of (F) (3261) 81.23
Cash and cash equivalents at the beginning of the year (G ) 2560214 50.072.00
at 19, _25892.14 |
Components of cash and cash equivalents
| Cash and cash equivalents 19.935.62 25892.14
[ Total cash and cash equivalents. 19, S TCTXTY




Notes 10 the Audfted Consokdated Financial Results
1 mwmmw.wwuuwn-anmuunwnnmmmwmwm

of the Group have been prepared in with Indian mmwmmuuuumum:mmmmumm
Accounting Standard) Rules, 2015 as ded by the Indian [ Rules. 2023 and the requirements of Regulation 33 of the SEBI (Listing Obligations

and Dsclosure 2015 (as

2 These sudited consolidated financial results of the Group have been by the Audit C and appr t the mesting of the Board of Directors held on 17 May 2024.
These conscldated financial results audited by the statutory audftors of the Company.

3 The Holding on the uﬁmmmmmnwmnvmwunmmnnmn March 2024 & 31
March 2023, -mmummmmmmmmduw“ummwmmmmmmdummm
Holding consists of pn g loans and making n group 1) ummmuwnwmw&
NWMWMMMMO’MM..“‘- Financial (NBFC) under the gory of Core (CIC). The is of}
the view that basis of their present and ummmnumumdnmw“mmnwmmmhu
Mmhvhnb‘mmm-udmmmuw with such s not to have & impact on the
accompanyng financial results.

4 In Ine with the long term e of the 10 further b Nmua!uw-ﬂhmwd and and
o mine the of the C and /or its identified subsidiaries 10 have a simphfied and holding with pooled nmumuucm
subject 1o ol and app! g app from the stock SEBI, and of the and s
jurisdictional bench of the NCLT. has app: a composite Sciv d inter-aha of the “ﬂ.mmmmnm
vmm Ser Limited ( wmmmmmmmmmmmmwunm

Buldtech Limited, P mmmvm-uuun Evinos Developers Limited, Milky Way Limvted. s Limited,
Intra Resources Limited, M‘rmmmum‘ mmwmmww of the wany wil get with Yaari. During the
year under review, the Competition Commission of india has app the on Dec19.2023.The y has d No Letters from BSE Lunited and
National Stock Exchange of India Limited on March 01, mnmmumwmmmwmmum Law Tribunal, C rh Bench|

on April 10. 2024,

s nnm-nnmmnmzm-nnmm:n'-mmmn-—nmnmdnumuum;n-nmmwu
end of mwellunmwnmmm“mu-mm

& In respect of Indiabulls Distribution Services Limited. a «The has recorded pr for imp due 10 exp credit losses of Rs. 5.250.00 lakhs on
centain financial assets for the year ended March 31, 2024 on an estimated basis, hmﬂmumm upon huture inter aka. the uncenainties due
DMMGIMNMCM" otl'll 's and its The effect thereof on the may be from|
that estimated as at the date of approval of these “Accordingly. the wil ummummﬁmmmmmm-

for due to credtt losses losses and s financial staternents. :

7 wmumwmmmmmmtmolwuumdw'.




8 Segment resuls
mm\mmnuﬂnmmammummunmmnumummwmmn-ru
defined in Ind AS 108 - ) in how 1o allocate and in These have been identified taking into account nature of services, the differing

M“Mnﬂnm“mm

\Particulars
[Segment revenve
F Digital wabet and related 750592 581855 381352 27.489.75 36,650 88
E. and related 39.54 T2 1,009 60 T19.60 85140
Broking and related activities 3.480.07 2630.08 324796 11437861 1247784
Roal Estate development and related actvies 1963 13.50 .05 an 5107
Asset and related 168043 145026 150547 780687 680692
Others 3558 416,45 7883 581.30 28327
Total 1220147 10,417.56 9,661.43 48,218.04 sz
Less Inter segment revenue {1484 89)| (1.70825)]  (1.232.44] 832 24 (2,034 87)
Total revenue from operations nIseas | ernatl sazee 4228480 60,852.54 |
Segment results
F Digtal wallet and related e 292048 46248 (17,734 50) (1.965.94) (24.708.07)
E< and related L (3.320.12) (3.434.48) (4,512 93) (13,751.87) (23.280.98)
Broking and related activities 1.023.61) (563.28) (469 93) 2604.71) (S33.11)
Real Estate development and related activities (129.90) (200.8%) 4383 “76.41) 26136
|Asset reconstruction and related activities (4.058.00)} 136366
Total (5,611.15)
() Less: Interest axpense a2
Other income / 859.41)
_(1.487.77)
Segment assets
F Digtal wabe and related 18233376
E and related 2145897
Broking and related activities 94.248.59
Real Estate development and refated activities 81,443 59
Assel and related 61,519.60 6642041 Ta 420 61,519.60 Ta a2
Unallocable segment assets 21.307.93 24.376.80 2593340 21.307.93 2563340
Total 452.312.44 | 47T 29710 | 6.31,826.07 452,312.44 §.31,026.07
Segment kabites
F Degtal wallet and related 3238078 4548863 61,851.21 3238378 185
E and related 328038 3.760.17 7.500.73 328038 7.500.73
g and related 15.383.52 10414237 13.246.14 15.383.52 1324614
Real Estate development and related activities 174962 LR 3 1,288.50 1748862 120859
Asset and related 44347 3.036.54 1,507 50 Jannagy 1,507.50
Unallocable segment kabilties 50.016.90 49 358 83 59 47587 50,016 90 5947587
(Total _ 1,06,257.67 12230200 144.879.04 14487504
Capital employ o assets -
Digtal wallet and related 1.56.949.98 16847589 18704391 1.59.949.98 18714081
EC and related 18.178.59 2061878 2720158 18,178.59 2720158
Broking and refated activities 78.885.07 70,151.96 77.802.05 78.865.07 77.802.05
Real Estate development and related activities 50.693.97 §7,767.08 5541665 59.603.97 5541665
Asset and related §8,076.13 8330287 72,925.31 58,076.13 T2 e
W 3 25 452 08 708 si24
= . 5, 547.03
9 Figures for earber period have been y 10 make themn comparable with current period figures.

Registered Office: Sth Fioor, Plot No, 108, IT Park. Udyog Vihar, Phase 1, Gurgaon-122018.
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Independent Auditor’s Report on standalone financial results of Dhani Services Limited for the quarter and
year ended 31 March 2024, pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors

Dhani Services Limited

(CIN: L74110DL1995PLC069631)

Plot No. 108, 5th Floor IT Park, Udyog Vihar,
Phase - | Gurugram 122016 Haryana India

Opinion

1. We have audited the accompanying statement of standalone financial results of Dhani Services Limited
(the “Company”) for the quarter and year ended 31 March 2024 (the “Statement”) being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us this
statement:
A. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
B. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net gain, other comprehensive income and other financial information of
the Company for the quarter and year ended 31 March 2024.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

4. We draw attention to the note 4 of the accompanying Statement regarding the requirement of obtaining
the Certificate of registration (CoR) for the Company from the reserve Bank of India (RBI) as a Non-
Banking Financial Company (NBFC) under the category of Core Investment Company (CIC). The
management is of the view that basis their present business operations and applicable financial criteria,
the Company qualifies to fall under the category of an unregistered CIC and has written to RBI for their
view in this regard, response to which is awaited. The management is further of the view that the possible
non-compliance with such requirement is not expected to have material impact on the accompanying
Statement.

5. As per the details outlined in note 5 of the accompanying Statement, the company's Board of Directors
have approved a composite Scheme of Arrangement inter-alia involving Amalgamation of the Company
along with its certain subsidiary companies with and into Yaari Digital Integrated Services Limited
("Amalgamated Company"/ "Resulting Company "Yaari").




This proposed arrangement scheme is subject to all applicable statutory and regulatory approvals,
including approval from the stock exchanges, SEBI, shareholders and creditors of the company and the
jurisdictional bench of the NCLT.

Our opinion is not modified in respect of these matter of emphasis.

Management’s and Board of Directors’ responsibilities for the Statement

6.

8.

The Statement has been prepared on the basis of the standalone financial statements. The Company’s
management and Board of Directors are responsible for the preparation of the Statement that give a true
and fair view of the net gain, other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34,
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Company’s management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

C.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Regn.No.
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11.

12.

13.

D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

14. The Statement includes the results for the quarter ended 31 March 2024 being the balancing figures

between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to nine months ended 31 December 2023 of the current financial year which were subjected to
limited review by us.

Our opinion is not modified in respect of this other matter.

Sharp & Tannan Associates
Chartered Accountants

Firm’s Registration no. 109983W
Digitally signed by

i i Digitally signed by
TI rtha raJ Tirtharaj Annasaheb

Regn.No.

109983W Annasaheb «khot
Date: 2024.05.17
Khot 16:16:50 +05'30"
CA Tirtharaj Khot
Partner

Membership no.(F) 037457

Mumbai, 17 May 2024 UDIN: 24037457BKGEHA4328

DSL SFS AR 31 March 2024 Page 3 of 3



dhani

Dhani Services Limited
(CIN: L741100L1995PLC069631)
Statement of Audited Standalone Financial Results
for the quarter and year ended 31 March 2024

[Other expenses
= $.447.57 |
|8 | exc and tax (434.40)| ki 1,101.31 | 2.728.34 548172
§_|Exceptional tems(Refer Note = 2,267.08 = 126708 -
7 |Tax expense:
() Current tax 14432 830 3.09) 15824 -
(b) Income tax for earker years 3.83) - 353 353 )
&) Deferred tax expen: H (% 835 44 ﬁ 206438
Total tax expense ‘ﬁl 48216 $35.88 L) 967,
Profit/{Loss) for the period/year 7 (2.017.84)] 265,43 [ 1
9 |Other comprehensive income
() Rems that will not be reclassified 10 proft of loss 69 - z_s_q 10.54
() Income g to ftems that will not be reclassified to proft of loss ) - .81 @l&)l 123.13
otal other comprehensive incoms 25 £ ﬁq 749 35.29 |
0 |Total co income for the 0 9) §71.73 .549.12 |
Paid-up equit capital (face value of ¥ 2 per equity share 1216377 12.163.77 12.163.77 12.183.77 12.163.77
12 |Other equity as per the States of Assets and Liabdties 5863 358.68 56471598
13 |Eamings per equity share (EPS)
(face value of ¥ 2 per equity share)
EPS for the quarter not annualised

©.10) (0.35) 0.05 ©.25) 0.44
10 © |  oos _©29) __043 |

Regn.No.

109983W




|Standalone Statement of Assets and Liabilities as at 31 March 2024

{Amount in ¥ Lakh)
As at As ot
Particulars 1 March 31 March 2023
ASSETS
1. |Financial assets
(a)|Cash and cash equivalents 205.85 1.999.94
(b) | Other bank balances 2,084 42 2034 68
() |Loans 4217929 1.38.438.20
(d) | Investments 5.77.638.15 4.88.302.54
() |Other financial assats 308.02 32753 )
s $22393731 631,100.89 |
2. |Nonfinancial assets
(a) | Current tax assets (net) 28738 267047
(b) | Deferred tax assets (net) . 1.592.45
(€) |Property. plant and equipment 2078 4847
(d) | Other imtangitle .1 488
(e) | Other non-financaal assets 95.02 88.43
Total nondnancial assets YN AW —— A
[Toulassens 62539344 635,511.27
LIABILITIES AND EQUITY
LIABILITIES
1. |Financial kabilties
(a) | Payables
m Trade payables
(i) total outstanding dues of mucro and small - -
(H) total cutstanding dues of creditors other than micro and small 7.6 173
(% | Other payables
D) total outstanding dues of micro and small - -
() total outstanding dues of creditors other than micro entarprises and small enterprses 13164 200.22
(b) |Borrowings (other than debt securities) 49,138, 14 56,100.00
(cllwwm 8521 1.780.11
Total financial kabilities 49,363.15 58,088.06 |
2. |Non-financial kabilities
(a) |Current tax kabdtes (net) 0.54 17415
(b) | Defermed tax kabdtes (net) 23719
(€) |Provisions. 101.58 9418
(d) | Other non-financial kabdties 168.54 275.13
507 543.46
3, |EQUITY
(a) |Equity share capital 12.163.7¢ 12.183.77
(b) [ Other equity 563,358 68 71598
|__[Total equity 57552244
[ Total Nabilities and equity €,25,393.44 11




Ir. vestment in equity shares of subsidianes
Proceeds from Buyback of Shares from Subsctiary
—___Inter-corporate deposis given fo subsidiaries (net of repayments)

Profit/(Loss) before tax after exceptional Rems 45828 5481.72
Adjustments for :
Depreciation and amortisation 215 28
Loss on sale of property. plant and equipment (net) 013 212
P for employ (net) 170 26 44
Impairment on financial assets 62732 -
Loss on buy back of shares 2.267.08 -
Sundry credt balances written back 28.73) (55.55)
L (gam) on foregn 9 (7.28) 3272
Gain on tair valuation of financial assets (94,08) (40.18)
Unrealised gain on fair vakuation of financial assets
Share based payment expense 19.07 (785.16)
Income from financial guarantees - (103.86) |
Operating profit/(Loss) before working capital changes 4.5385.24 |
Adjustments for:
Decrease/(increase) n loans - -
(n in other assets (10.23) 1047
D (W in other | assets 6.59) 1289
HD: in teade 1862 17.74
O in other (58.04) (94.82)
AD ) In other (39581) 158120
/(D5 ) in Pre (0.00) 17.47)
n other labdties { Mﬂl 11393
Cash 0 in) 2.721.57 §.259.48
Less  Income-taxes 440.25) 192,
_Net cash generated from/{used in) operating activities (A) 228132 §,067.00 |
B. Cash flows from investing activities :
Proceeds from sale of property, plant and equipments 0.53 are
from of (net) 54.08 40.18
Proceeds from sale of investments (nef) - 1.480.97
(1,157.93), (515.08)

19.404.99

{14.157.13) 13.256.1
418454

Net cash used activities
C. Cash flows from financing activities :
Dy pad amount 0 investor fund) 9.95) (5.05)
A 10 investor and tund - 40.72)
Procesds Irom botrawings (other than debl secunties) 20 650.00 380000
Repayment of borrowings (other than debt securities) 200 -
_Net cash generated from/fused in) financing activities (C ) 4,14
Net increase/(decrease) in cash and cash equivalents (D=A+8+C) (1.794.09) (2.030.55)
Cash and cash at the of the 1.9w9 84 4030 48
|___Cash and cash equivalents at the end of the period (F=D+E) 20585 1999.94 |
Components of cash and cash equivalents
Cash and cash equialents 205.85 1.980.54
T 20585 1,999.94

*Statement of cash flow has method as

ol

IND AS -7 Statement of Cash Flow




Notes 1o the Audited Standalone Financial Results

1 mwmwmuwmwm'unwnmummwmmummmuon by the Audt
mmw-mmdumumw-|1mm.mmmmmnmnmmmmmw
under Section 133 of the Companies Act 2013 (he Act’) read with the (ndian A Star ) Rules, 2015 as by the Indian
wm.zmmuwuwuumssﬁm and Dss: 2015 (as

2 mmunmmummuumMnummmnwmmupndnunumnnummmu
end of third quanier of the respective financial years which was subject 10 mied review.

The . and activties tall within a single business segment of financing and making strategic investments and as such no L) 10 be
furnished in terms of Ind AS 108 - Operating Segment.

4 The was yng on the dMMMﬂMMyNMﬂ&!W.Am.-d-lmatw”mﬂI-ullmnl n
mm«.uwmnnwmmmmmu-wmnmmwm-ummmmndmmm.mm
present ofp g lbans and making n group " iy, the may be required 1o apply and obtain the Certificate of Registration
(CoR) trom Reserve Bank of India (RBY as & Non g F (NBFC) under the of Core In (CIC). The is of the view that basis of their|
present and the Comp ,qu.uunumhmduwmmmmumnmmmmm.mum-u
awaited. The management & also of the view that the with such reque s not 10 have a erial impact on the accompanying financial results

§ In Ine with the long term of the 1o further the scaling up of the operations and to provide synergy of and and
o the of the C “MBWMIDMIM“WMm*mmvumumuucﬂ—m
subject 1o all and appr from the stock SEBL, and of the and the bench of the NCLT,
has a of inter-akia involving A of the ¢ "m-mmmmmmuﬁmww
Limited ( “Yaar) (the “Scheme’). Under the Scheme Savren Medicare Limied, Auxesia Soft Limited, G 8 Limvted,
wmmmnﬂu—c.mmw.mm Limaed, Products Limted, Indiabulls Infra Resources Limied, Jwala
Technology Systems Private Limited, Mabon Properties Limted and Juventus Estale Limited, of the ¢ will pet with Yaan. During the year under review, the
Competition Commission of india has app the of on Dec 19. 2023.The has wved No Ob Letters rom BSE Limited and National Stock Exchange of
mu-nmn-mm.mcwu-nu_m.w.mmmwmmmmwmwwcmmnmmm

" 1R

L] Wm-w-muunuumm-mun.uzuwmmmumnnmmmmwwwum
Assel c Limited’,

7 9 Office of the C: has been shifted from “National Capital Terrtory of Delhi” 10 the State of Haryana™.

8 Figures for earller period have been regr 10 make them comparable with current period figures.

WOIHAMM.MM.INANMWW.MLWQZMI.
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Date: May 17, 2024

Scrip Code — 532960, 890145 DHANI - EQ, DHANIPP

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBALI - 400 001 MUMBALI - 400 051

Sub: Declaration_pursuant to Regulation 33(3)(d of the Securities and Exchange Board of In-
dia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Dear Sir/Madam,
DECLARATION

I, Rajeev Lochan Agrawal, Chief Financial Officer of Dhani Services Limited having its Registered
Office at 5% Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex Dundahera,
Gurgaon- 122016, hereby declare that, the Statutory Auditors of the Company, M/s. Sharp & Tannan
Associates (ICAI Registration No.: 109983W) have issued an Audit Report with unmodified opinion
on Audited Financial Results of the Company (Standalone & Consolidated) for the financial year
ended March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Dis-
closure Requirements) (Amendment) Regulations, 2016.

Kindly take this declaration on your records.

Thanking you,

Yours truly,
For Dhani Services Limit

Dhani Services Limited

CIN: L74110HR1995PLC121209
Reg. Off: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex Dundahera, Gurgaon- 122016, Haryana. T. +91 124 6685800
Corp. Off: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Industrial Complex Dundahera, Gurgaon- 122016, Haryana T. +91 124 6685800

Website: www.dhani.com | Email: support@dhani.com




Large Corporate Disclosure of Dhani Services Limited

Symbol Company Name Financial |Financial To |Outstanding Qualified Outstanding Qualified Credit rating Incremental borrowing done |Borrowings by way of
From Borrowings at the start of the |Borrowings at the end of the [(highest in case of |during the year (qualified issuance of debt securities
financial year (Rs. In Crores) financial year (Rs. In Crores) |multiple ratings) borrowings) (Rs. In Crores) during the year (Rs. In Crores)
DHANI Dhani Services Limited 01-Apr-24 31-Mar-25 577.85 491.39 |NA -86.46 -

For Dhani Services Limited
RAM MEHAR G2 o
Ram Mehar

Company Secretary
Date: 17-05-2024

Non-Confidential
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