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The Secretary,
The Stock Exchange, My

25th Floor, Dalal Street,
MUMBALI - 400 001

Phiroze Jeejeebhoy Towers.

Q ©ie et aifw sfrean fafiee

STEEL AUTHORITY OF INDIA LIMITED

| 150 January, 2021

The Asstt. Vice President,
National Stock Exchange of India
Limited, Exchange Plaza.

Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 051.

mbai,

Subject: Newspaper publication of Offer for Sale of Shares of the Company

by the President of

Dear Sir.

In continuation to our letter

India through the Stock Exchange Mechanism.

of even numbers dated 14 January 2021, we are

enclosing herewith a copy of the newspaper publication of Offer for Sale of
Shares of the Company by the President of India through the Stock Exchange

Mechanism, pursuant to the

stock exchanges, by the seller

intimation dated 14" January 2021, filed with the

2021 in Mumbai, Delhi & DGR editions of Times of India; Delhi, Lucknow,
Chandigarh, Kolkata. Mumbai, Pune. Bangalore, Jaipur edition of Economic

Times; Delhi, Chandigarh,
except Ahmedabad, Chenna

Kolkata, Lucknow:, Pune, Mumbai, Bengaluru
I, Kochi, Hyderabad edition of Financial Express;

Delhi. Chandigarh, Kolkata, Lucknow edition of Jansatta; Delhi & Mumbai

edition  of Mint: Delhi

edition  of Hindustan Times; all editions

cxcept Ahmedabad, Hyderabad and Chennai of Business Standard(English &

Hindi).

This is for information and record, please.

Thanking You.

Encl. As above.

T 4, @t s, 78 e : 110 003,

Ispat Bhawan, Lodi Road, New Delhi-110 00
PAN No. AAACS7062F

U

(M.B. Balakrishnan)
Company Secretary

X4 : 011-2436 7481-86,‘3'@1 1 011-2436 7015,33111‘:.‘.?.’ : www.sail.co.i_n
3, Phone : 011-2436 7481-86, Fax : 011-2436 7015, Website : www.sail.co.in
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&2 fft Bt oot A g1 gom 2 A

There's a little bit of SAll in evervhnrdu'c 1ifa



FRIDAY, JANUARY 15, 2021
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THIS ADVERTISEMENT IS NOT FOR RELEASE, PUBLICATION ANDJ/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMEIA (TOGETHER, THE "UNITED
STATES") (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) ORANY “"OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION" HEREIN.

Ministry of Steel

A OW Government of India

FAAHA A

Ra: Proposad offer for S3ale of equity shares of Rs. 10 each ["Equity Shares”) ofStes] Authority of India Limited {the "Company™), by its Promoter, the President of India, acting through the Ministry of Steel, Government of India [the " Seller™), through the stock exchange mechanism,

|-am directed o refer o Clause S(b) of the circular rumbsar CIRMRINDPM B/2002 dated July 18, 2012 nolified by the Securifies and Exchange Board of ndia [“SEBI” and such cincular "SEBI OF § Circular) pestaining bo comprahansive guideines on offer for sale of shares by promobers through slock exchange machanism, as substantially amended by circular number CIRMRODPIS201 3 datad January 25,
2013, circular number CIRMREIVDPN 7013 dated May 30, 2013, circular number CIRMRDVDP24/ 2014 dated August 8, 2094, craular number CIRMRDIDPG22014 dated Decembar 1, 2014, circidar number CIRMRDDPAZ2015 daled Jure 28, 2015, creidar numbser CIRMROORE2016 dated Febraary 15, 2016, crcular number CER/MEDNDRES20T dated June 27, 20717and circular numier
SEBIHROMRDIDOPICERPR207 8159 daled Decamber 28, 2018, read with Seclion 21 ol Chagber 10f the Master Cirgular lor Block Exchange and Cleanng Corporation - Tradng (No. HOMRDOPICIRPATT) dated Oelober 25, 2019 isaued by SEB| (legether wilh SEBI OF S Circiugar, "SEBI OFS Circulars™), nead with [2) “Revised Operationa! Guidelnes for Offer Tor Sade (OFS) Segment” issued by BSE by way of
its rictecs besaring no, 202007 01-27 dated July 1, 2520and, 1o the exentapplicable, the presious notices issued by BSE o this regard; and () “*Offer of Sale- Intreduction of interaperabibty” isseed by NSE by way of circular bearing no. 5102020 dated June 340, 2020 and, tathe extent applicable, the previous noboss issued by BSE Inthis regard (logether with SEBIOFS Ciroulars, the “0OF S Guidelinas™)

| reefeer by §e notice dated Jamuary 13, 2027 ("Notice") sem by the President of India, acting through and represented by the Ministry of Steel, Government of India (“Selber” or “Promoter”| i the Stock Exchanges, pursuant fo which the Seller proposed 1o sell up to 306 526 264 equity shares of the face value of R, 100- each {"Base Offer Slze") on Jamuary 14, 20271 (°T day") {far nen-Retall Invesiors only) and an
Janizary 15, Z021 7T+ day") (for Redall wvestons and for nan-Redall Byvestons who choose to camy forwad thelr un-aliotbed bids ) with 2n option b additiznally sell up 1o 206,526 264equity shares of the Company (the *Oversubserpticn Opbion” and in the event the Chersubscripion Option |5 exescised, the aquity shares forming pat of the Base Offer Sie and the Oversubscription Optisn wil, collectively, be rafamad
10 s " Offer Shares™, In case the Oversubscriphon Option = nal exercised, the equily shanes of the Cormpany frming partof the Base Ofler Size wil be referred toas "Ofter Shares" ithrawgh & se parate, designated window of the BSE Limited (the “BSE") and the National Stock Exchangs of India Limited (NSE", and togethar with the BSE. the "Stock Exchanges™), collecively representing 10% of the fotal pad up
aquity share ¢apital of the Company a5 on Januany 13, 2021, In accordance with the OFS Guidalines and the applcable nobices and circuiars issued by the BSE and MSE. from time o time, in shis regard {such offer for sale hensinafter refarmad o as the *0ffar’),

In thia conneclion, the Saller has pursuant o the intmation dated Janeary 14, 2021 far exencising the Owversubsenplicn Optien fiad with the Siock Exchanges (" Oversubscription Option Exerclae Motbea™). expressed & inlention to exercise the Oversubscription Qption to the extend of 206526 264 equity shares of the face vadue of B, 100- each in additicn to the Offer Shares forming part of the Basa Offer Sme.
Accordingly, the toial Offer Size (which shall be aggregate of the Base Offer Size and Cversubscription Option, exercisad) now comgrises of 413,052 528 aquity sharas of the Company, representing 10% of the tole paid up equity shere capital (on the fully diluted after considaring depasitary receipis) ofthe Company & on Jaruary 13, 2021,

Such numibierof Equiky Shares as would b2 eguivalant to up o 5% of the Offer Sharas may be offared toaligibla employees of the Company subsequant to comipledion of the Ofer, inaccardanca with the barmes and condions provided in the OFS Guidalines, subjact to spproval from compatent authority.

The Ciler shal be undertaken axclusivaly through Seller’s Brokars named below on a saparate. dasignated window provided by tha Slock Exchanges for this purpose.

The dedails of tha Offar, in acconrdance wilh tha raguiraments of Clawsa Bb) of tha SEB!OFS Circular, are sal forth balowto announce the Sefder's intenlion to underiake tha Offar. Othar important information in ralation ta the Cffar i =at cut balow under the baading " Impartant Information”, and {he infarmation inchudad themain constutas an inlagral part of tha lerms and condilions of the Offar. Tha Brokers and
prospeclive buwess are ragquined ba read the infarmalion ncleded in this Advertzamant iniks entiraty aloag wilk the Molics issued by the Saliar bo the Stock Exchangas as reguirad by he OF 5 Guideines and ha OF 5 Guidelings Befora paricipaling in the Ofar.

5r. Details requirad to be mentioned Particulars of tha Offer
Ho. | inthe Notice

L Mama of the Saller (Promatar | Promodar Group) The President of India. acting thrawgh and rapresented by tha Ministry of Steel, Governmeand of India {Promoter]

x Mama of the company whose shares are propased fo be soid and ISIN Mame: Steel Authority of India Limited

ISIN: INE114A010T1

3. Mame of the stock exchange where orders shall be placad BSE and M3E

4 Mame of the designated stock exchanpes Matlonat Stock Exchange of India Limited

b. Marrs of the desionated dearing corporation MSE Clearing Limited

6. Dales and lime of the apening and closing of e Ofer The Dfer shall take place en a separate window of the Stock Exchanges on January 14, 2021 ("T" day) and January 15, 2021 [*T+1" day), frem 2:15 a.m, to 3:30 p.m. (Indian Standard Time) over two frading days, as por defails given below.

For non-Retail Investors: January 14, 2021 [T day")
Cily non-Ralail Imvesiars wana alowed ta placa their bids on T day, ie, January 14, 20217,

The Offar took place duing trading hours on a saparate window of the Stack Exchangas an T day i.e. January 14, 2021, commencing at 915 am. and closed on the same daba at 3:30 p.m. Indian Standard Time. On T day, non-Ralad Invastors may mdicate their wilingness o camy forwaed heir un-allolbsd
bids o T+1 day {defned below} for allacation fa them in the wsubscribad porion of Redail Category [defined Defaw).

For Retail Investors (as definad below) and non-retail category bids who choose to carry forward their un-allotted bids:Jaruary 55, 2021 (“T+1 day”)

The Offer shall continwe ta take place during trading hawrs on & separate window of the Stock Exchengas on T+ (T+1 being January 15 2021) commencing at %15 som. end shall closa on fhe sama daie at 330 pom. Incian Standard Time,

Cinly Retad Invastors (as defined bebow) shall b= aliowed o placa thesr bids and revise thair bids only on T+1 day. Further, thase nan-Retsil imvesiors who have placad their bids on T day and have chasen o camy foreard thair un-allctied bids fo T+1 day, shall be alkwed o revise thair bids on T+1 day as
per tha OFS Guidalines,

{7 hay and T+1 day, colectively referred 1o ag “Offer Dates")

7 Alocation mefhodokgy The allocation shal be at or above the Flogr Price {defined below] an price prionty basts ai mulliple cdeanng prces, o accordance with OF 3 Guedelings, except In case of Retal Investors (defined below), who shall have an option fo bid a1 or abave the Cut = Off Price (defined below)

12.5%af thie Offer Shares shall be resarved for allocation 1o Retall Imvestors (defined below] ("Retall Category™). Bidders can bid under Relsl Categary of non-netail calegory. The Stock Exchanges will decide thi quanity of Offer Shares eligible to be considared in the Relal Caligory, based on the Floar
Price (dafined below) dectared by (he Selles,

Indicative price for e non-Retail category shal be deplayed separalely, There shall be no ndcalive price for the Retad Calegory.

Mo singhe bidder ather than mutual funds registared with SEB1 undar the SEBI {(Muhsal Funds) Regulations, 1596, as amanded {"Mutual Funds™] and insuramce comganies ragstersd with the Insurance Reguiatary and Davelopment Authorty under fhe Insurance Reguiatory and Davalopmeant Aulbarity Ack,
1885 as amendad [“Insurance Companies”) shall ba alocated more than 25% of the Offer Shares baing offerad in the Cder.

Mon-Retall Category allocation methodolagy

The non-Retall invesiors shal have an calion focarmy forsard their un-allobed bids from T day 8o T+1 day. Mon-Retail Ireestors choosing b carry forward hesr un-aliatbed bids o T+1 day ame required o indicate their wilingness to camy foreard their un-aliotted bids on T day, Fursher, such non-Retal
vestons can alen revise their bids on T+9.day in accordance with the OF S Guidedines

The allpcation s the non-Retall Inveestars shall be at price sgual 1o the Cut-off Price or higher as per the bids.

The allocation shall be at or above the Flooe Price (defined below) an price prionty method & muSole cleaning prices in accordance with the OFS Guidelines,

A enirimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valld bads at or abowe the Floor Price (defined befow), In the event of any under subscription by Mutual Funds and Ingurance Companies, the unsuhscribed portion shall be avadable to
ather bidders in the non-Retail category,

The Seder hag infimated the Slock Exchanges of fis inflention i exercise the Oversubsenption Oplion pursuant 1o the Oversubseription Oplicn Exercise Negioe Accordingly, The tatal Offer Sze (which shall be aggregate of the Base Offer Size ang Oversubscription Cotian, exarcized) now comgrises of
413,052 525 equity shares of Ihe Company, mpresenting 10% of the total paid up equity shane capital (o0 the fully diluted after consadesing deposiory receipls) of the Company & on January 13, 2021, Accordingly, allecation wo Bidders in the non-Retail calegony shall be done Tram fe Ofler Shanes farming
part of 1he aggregate of the Base Offer Size (defined below| ard the Ovarsubscriphon Option,

In case of oversubscriphon in e non-Retad category, f the aggregate number of Ofer Shares bid for al a particular clearing price is more than available quantity then the aliacation for swch bids will be done on a proportionate basis,

Retail Category allocation methodology

Far tha puwposa of this Motice, Retail invastar shall mean an individual invesior who pleces bids for Offer Shares of tolal value of not mora then Rs. 200,000- (Rupees Twa Lakhs) eqgrapated acroes Stock Exchangas (“Retail lnvestor™).

& Ratail Invastar may bid 81 eny price abave the Floor Price and ( or bid at “"Cuf-0ff Price”. “Cut-04f Price" meaans the lowest prica, as shal be daterminad, at which the Offer Shares are sold in the non-Rietadl Categary, based on all vakd bids received an T day. Allocation to Retad Inwastors shall ba mada
biazad on the Cut-Cff Prica,

Upon datarmining Cut-0Off Prica, the Offer Shares reserved for Ratall Catepary shall be allscated fo aligible bids of Retail lrmeestors on price priority methaod 22 multiple desring prices | Cut-Off Price in aecordancs with SEBI OFS Cinculars. Bids by Retall Investors bedow Cut-0OF Prica will be rejpcted.

In case of owersubacripion in the Retail Category, if the aggragate number of Offer Shares bid for at 8 particular desdng prce | Cul-Off Price, as the case may be, iz more than svallable quantity then the allocation for such bids el be done on a proportionate basis af such cleanng price! Cut-Off Price, as
the case maybe,

Any unsubscrived portan of Retall Category, after alleimant, shail be elighie for allocation In the non-Retail Category In respect of their un-gliothed bids on T day who choose i carry forward thelr un-aliotied bid ta T+1 day. Such non-Retail investors, cheosing to camy forward thelr un-allotted bid 1o T+1 day,
ane required 10 ndacate their willngness to camy fTorwand thedr un-aflatted bid on T day,

Employee Category

Such rumber of Equily Shanes a5 would be squivalent 1o up to 5% of the Equly Shares sokd pursuant io (ha Offer {over and abave ke Olfer Shares) may b offered b ehigible and wiling emploveas of fie Company subsagaent 1o comphilion of the Offer, in SEBI circular CIRMRIVDPRES201T dated June
27, F07. Thee armplayses will be aligibie ko apply for Equaty Shanes up & TH00,000. However, any bids by eligibee employess wil be considered for allocalan, in the st instance, Tor an amounl up 1o 720,000,

Pravidged 1hat in e evanl of under-subscriphon in the employes porion, e unsubscribed poron may be alolbed on a propofonate bazis, for a valee in excass of T200.000, subject [0 he tofal aliolment 1o an employae nol axcesding T500.000.

B Total numiber of equity shares baing offerad in the Offar Up to 206,526,264 equity shares of tha Company of faca walwa of Rs. 1006 each, represanting 5% of the Iolal pasd up aquity shara capital of the Company ("Base Offer Siza").
8 Memimum numbar of shares the Seller may choose to sedl aver and Up to0E 526 264egquity sheres of the Company of face velue of Rs. 10V- each. raprasenting 5%of the tolal paid up equity share capial of the Company (“ Oversubscription Option™).
above made at point 8 abave The Seller has intimated tha Siock Exchanges of its intention to axencise the Oversubscription Optian pursuant io the Oversubsoription Cplion Exercise Nofice. Accordingly, the Ofier Siza shall be construad 1o comgrise 413,052,528 equity shares of face velue of Rs, 10~ aach of tha Company, represanting

10% of the 1pfal paid wp emuity share capital of the Company &3 on Januany 13, 2021,

10, | Mame of the brokens) on beha of the Seder {the "Sefler's Broker") DaM Capial Advisors Limited (formeny known as IDFC Securities Limited) (BSE- 623, NSE: 12914); and
IAC| Secunbes Limted (BSE: 100; MSE: 07730}
DAM Capial Advisors Limited (formedy known as IDFC Securties Limited) will be acling as the Settlemeant Broker on behalf of the Seller's Braker,

H Diale ard fime of dectaration of flcor price (“Floor Price™) The flear price of the Olfer shall be R, G4/-[Rupses Sixty Four only) par equity share of he Company, The Stock Exchanges ane required lo ersure (hal The Floor Price is immediabely informed o the marked,

12, | Retad Discounl ]

13 | Condifions for wilhdrawal of the Oller The Seder reserces e right 1o not proceed wh the Ofler al any lime prior b opening of the Dffer on T day, In such 2 cage, fens shall be a cooling off perod of a1 least 10 rading days Trom e Gale of withdrawal before anather offer for sale throwgh Stock Exchange mechanism is made, The Slock
Exchanges shall sutably dssaminale delais of such withdrawal,

14, Candilions for cancalalion of the Ofler In Ehe evanl the aggregale numbar of ondirs recaived fram non-Halal Invastars in lha Offer at ar above tha Floor Prica an T day is pol suffician, the Saller resarves tha right o cancel tha Cller, posd badding. in full (far balh non-Relad lnveslans and Ratail Imeestors) and mal procaed with tue Ofar on T+1 day.

Cancaliation regues! for bidding fram Sallar will ba accepbed up o 5:00 pmoon T day by the Slock Exchangas
In case of any defaull in setllernent chligations, the Sallar resarves tha righl to aither concluda the Ofar ko fhe extent of valid bids or cancel he Offer in Tull Tha dacision bo ailbar accepl or reject the Offar shall be at the sole discrefon of the Seller,
15. | Conditiens far parlicipaling in the Offar 1. Man-nslituticnal invesiors {inciuding Ralail Catagory) shall daposit 100% of the bid value in cash up-frani wilh the dlaaning corporation al tha tme of placing bids for the Offar.

2. Institutianal imvastars hava an aplion of placing bids without any upfont payment. In casa of instilulional mvesions who place bids with 100% of the bid value deposited upfnond, cusiodian confirnation shall be prosided within trading hours. In caza of instilulional investors who place bids without
dapositing 100% of tha bid value upfront, cusiodian canfimation shall be as per the exisling rules for secondary marked rensactions and applicabla SEE| circudars,

3. Inraspact of bids in the Reted Cabagary, margin for bids placed al the Cut-0ff Prica, shall ba &1 the Floor Price and for prica bids at tha value of the bid. Clearing corparafion shall colect mangin do tha axbant of 100% of order valua in cash ar cash equivalants &t the time of placing bids. Pay-in and pay-
out for bids by Reted Investors shall take place as per noomal secandany marke! transaclions.

4. Ratail Imvasiors may enter & price bid andar opé for bidding at the Cut-0f Prica.
The funds coliacted shall nailbar be ulilized against any othar obligaticn of the treding member nor co-mingiad with ather sagments.

6. Individual irvesiors shafl heve the option 1o bid in the Retsil Categony and the non-retad catepory. However, if the cumulative bid valua by such an individus! invesior across bath calegonies excaeds Rs. 2,00 0000~ (Rupess Teo Lekhs), the bids in the Retail Catagary will becoma insligibée. Furthar, if the
curnuiative bid value by &n individusd investor in the Retail Category across the Stock Exchanges exceeds Rs. 200 0000 (Rupees Twa Lakh only), such bids shall be rejecied,

7. MaodScation or canceliation of {a) orders placed by institutiona! Fvestons ard by non-nstbutional investors, with 100°% of the bid value depasited upfrant: Swch orders can be modified or cancalled any Sime during the trading hawrs, (B) orders placed by instSutional investars without depositng 100% of
1he bid valpe upirant: Such orders cannat be madified or cancelled by the investors or stock brokers, except for making upward revision in the price or quantity.and in respect of any un-allotied bids which they hawve indicated to be cammied foreard to T+1 day, orders can ba modified {only by making
uprward revision in the prce o guantity) an T+1 day In accordance with the OF5 Guidalines, In cage of any permitied medification or cancellafion of the bid, the funds shall be released / collecied on a real-lime basis by the clearing comporation; () orders by non-instSutional investars (who chooss 1o
carry farward Thelr un-allofied Bids to T+1 day), with 100% of order value deposited upfront can be maddied or cancelled any tire during the rading hours on T+1 day. in accordance with the OF 5 Guidelines; and {d) Bids placed by Retall lvestons: Such orders may be modified or cancaliad af any
lirree: clusireg Wracing hours on T+1 day.

8 Bigders shall also be liable 1o pay any ather fees, as may be levied by the Stock Exchanges, includng securities transackon lax,

3. Mulliphe orders from a singhe Didder shall De permetied, subjec 1o condifions prescrbed in paragraph G above

10, In case of defaull in pay-in by any bidder, an amount aggregating 1o 10% of the order valse shall be charged a5 penaity from the investor and colleched from the broker. This amound shall be credited o the Investor Protection Fund of the Stock Exchange.
1. The equity shares of e Company ofher than Ihe Offer Shares shall continue Irading in the normnal markel. However, in case of markel closure dus 1o incidence of breach of “Markel wide index based circud filber, the Offer shall also be halted.

16, | Selflement Settlerment shall lake place on a bade for Irsde basis. Far bads recaived from non-Relal Calegary on T day, nen-instBulional inwashars and instifutional invastors wha place toders with 1900% of the onder valwee depesited wpiroal, setllernent shall ake place ona TH, in accordance with the OFS Guideines. In
fhe casa of mstitulional Ryestors who place bids withoul depasiting 100% of he order value uplrant, setilement shal be as par the axisting nules for sacondary markeal fransackons [La., on T+2)

For he bids recesvad on T+1 day, from the Refail Gategory and from the un-allatied non-Ralal Invastors wha choose bo camy ferward Lhair un-allottedbid & T+1 day, the satllament shall 1aka placs on T+3 day (T#1 day baing the brade day).
b case of rarHnstilutional investors and inslitulienal investors bidding wilh 100% margn upfon? who chosa o carry forwand Sher un-aliattad bids ba T=1 day, tha satfament shal take place on T+2 day.

w

IMPORTANT INFORMATION
The Cffer i peraonal to each prospeciiee bidder (ncleding individuais, fands or athenwise) registared with the braker of the S3ock Exchanges wha make a bid (each 2 "Bidder") and neher the Offar nor this Advertisernent constbutas an offer to sel orinvitation ar solicitation of an affer to buy, 1o the public, or to sy other parsen or class of persons requining any prospectus ar offer docement ta be issued, submitted o
ar fled with any requlatony autharity arto any other persen or class of parsons within ar outside India.
The Offar is bairg made in refanca on tha OFS Guidslings. Thare will be ne "public offer” of the Offar Shares in india undar tha applicable laws in Indis inchiding the Companies &ct, 2013, and the rules and clarfications issued thensundar {the “Companies Act") or in any othar jurisdiclion. Accordingly, no decuments have been orwil b2 prepared, registered or suomitted for approwal as “prospectus”™ or an offer
documeant with the Registrar of Campanias in India end’or SEBI endfor the S%ock Exchanges or eny ofher stabiongiragulafonglisting authority in India or sbroad under tha appliceble |ews in Indka including the Companies Acl, tha SEBI (|ssue of Capital and Disclosura Reguiraments) Regulations, 2018, as amanded and no such docwmant will be circuleted or distributed to any person in any prisdiction. incuding in
India.
Each Biddes shall be deamad to acknowledga and agres thal ary buy arder or bid shall be mate solely an the basis of publich available mfarmalion and any infarmabion availabie wilh SEB o tha Sock Exchanges, on b Company’s wabste or olbarwise n Se pubic domain, logather with ta intermabion conbained i this Advedsament
Thiz Ctfier i Subjecd o further barres sed forlh in the contract nobe b be provaded ke the successul Bidders,
This Advierisement & lor infermation punpases enty and |s nesthier an allar roririaton 1o buy or sell nor 3 solicfation of a0 offer o buy or sell any securilies, nor shall there be any sale securilies, inany of prisdiction (collecively, "Other Jurisdictions”) inwhich such offer, solicitation orsalie is or may be urdawlul whiltwr pror 1o registration o qualification under the secunbes laws ol ary swech jursdiclion or olbersss
This Advertsamentand the information contained hangin ane nol for publication or distritution, drectly or indnecty, inor e persans in any Clher Junsdictions uniess permitted pursuant 1o an exemphion urder the relevant local lw's or regulaion's in any such junsdiclion, Prospeciive puschasers should seek approprate legal advics prior la pamcipatng inthe Offer,
The: Cffer Shares have natbeen and will ot be registenad undar (2) the Unied States Securiies Actof 1933, a5 amended (the “Securities Act™), ar under the securities laws of any state of the United States and may nol be offered or sold in the United States except pursuant an exemption fram, or ina frarsactan natsubgect o, 0e registraton requirements of the Securities Act and inaccardanca with any applicanle
shate securities laws or [b) any other secisiies law of Qther Jurisdictions. The Offar Shares are being offared and soid 1} in the United States to “qualiied matitulional buyers” (as defined in Rude 14240 under the Secunties Act) ("0IBs" and each 2 "QIB") pursuant iz Rule 144Aunder the Securities Act ("Rule 1444") or another available exemplian from the regisiraton requirements under the Securilies Act, and |2
oulsice the Unised States n offshore ransactions in reflance upan Regulation 3 unoer the Secuities Act (“Regulation 5"). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the provisions of Section 5 of the Securities Act,
Prospective purchasers of Offer Shares ane hemeby advised that any resale of Offer Shares in the United States must be made in accordance with 1he registration requremsants ol the Secuntes Act orothenwise pursuant ta an availabl: exemetion fom the registration reguirements under the secunities laws inthe United States,
Mo determination has bean made as to whether the Compary has been, is, arwill become a passive forelgn ireestmeant company (“FFIC™) within the meaning of Saction 1287 of the United States Internal Reverwe Code of 1986, a3 amended, for U5, federal income tax purposes. Mo analysis has heen undertaken fo datarming ifthe Company s 2 PFIC, and fthe Company has been, (s, orwillbe trealed as & FFIC in
any taxable yesr, U.S. (expayers that hald tha Offer Shares {direcly and. in certain casas, indinecy) may be subject ko sigrificant advarse tax consequencas. Tha PRIC niles are complex;. Frospective purchasers shauld consult their own tax advisors regarding the L. 5. fadersl. state and lozal fex implications to them of acquiring the Offer Shares. By submittng & béd in connecticn with the Cffer or receiving the Offer
Shares, Biddars will be deemed i have ecknowiadged that none of tha Seller's Brokers, the Saller, the Compeny nor any of thair raspectiva sharehalders, directors, afficers, employees, counsel, represaniaives. egents or affilisles. have pravided the Bidd ers with any tax advice orathenwise made any regresaniations regarding the 1ex consequences of purchasa, ownarship and disposal of the Offar Sharas, and that
tha Bidders hawa obiained ther awn independant tax adwica and aveluaied the tax consaguencesin relation ba the Offer Sharas.
Excaptfor the Seller's Brakers, no broker may solicit bids for the Offer Sharas or accept orders for bids for the Offer Shares from persons in the United States.
By submitting a bid i cormection with the Cdler, aach brokar will also be deemed 1o kave read and undarsiosd Bis Advestament n its enliredy and accepbad and complad wilk the tesms and conditions sed out in thes Advartisesnand. In addition, each brokes, axcapt for the Selar's Brakers. will ba deamed b hava rapresented thal (3) il kaated oulsida the United States, (b) # has nolacceptad @0 ardar b submit a bid in
connaction with the Offer from a pessan in tha United States, (c) nomeof iL, 15 affiliates or any parson acting on its ar thesr benall has engagad or will engage inany “direcked selling efforts” (asdefined in Regulation S)n canneclion with the Cfer, and (d) # has nolengaged or will engage in any farm of “general solicilation” or "general advertsing (each, wihin the meaning of Ragulation D urder tha Securilies &) or (g]it
s et offered or will ofler amd sell the Ofer Shanes except culzide the United Slates in relance upon Reguiation S orwithin te United States o perzons reasenably believad 1o be QIBS In ransaclions exempl from the regisiration reguirements of the Securities et
By submetting & bid in connectionwith the Offer o receming any Offer Shares, each Baddarwill be deamed to have (a) read and underssood this Adverlisement in ifs entirety, (B) accepted and complad with the ferms and conditions setoul in this Advertisement, and {c) mate the reprasentations, warranties, agresments and acknowledgements sel aut in (i) or (¥ below, 25 appropriase
(i} Persons Outside the United States
«  llundersiands that the Offar Shares have not been and will not ba registered under the Sacuntias Act or under the secunties laws of amny state of the United States and are being offered and sold to itin a transaction thatdoes nol require reqistragion under the Securnities Act;
+ |tz empowerad, authosized and qualified fo purchase tha Offer Shares;
= [i) Hwas outside the Linibad Statas fwithin the meaninp of Regulation 5) atthe time the ofier of iba Offer Shares weas made toit and i was outsade the Unibed States when its purchase ordar fior the Cffer Shares was originatad end (5] if itis & broker-dealer culsida the United Steles scting on behal of its customars, eech of its customers has confirmed to E that such customerwas outsida the United Steles atthe
fima the offer of tha Offer Shares was made fo itand such customar was oulsida tha United States when such customar’s buy ordar far the Ofar Sharas was onginated:
= Il isa parson i a mesnber slate of the Ewopaan EconomicAnea "EEAT), & reprasents and agraas thalit is a “qualified imeastor” within the meaning of Arick 201)18) of tha Praspachus Directive [Directia 2003T1EC) (a5 amendad, inchuding by Deeclive 20177 HEL) ("Qualified Invesion”),;
= ILalsa represents and agnees hal any Ofer Shares thal may be acquined by itin any ofler of the Offer Shares wil nol be acquired on behall of parsons in e EEA alfer than Quaified Imestors or persans inlhe UK and ofher membaer stabes [whens equivalent legislation eeists) forwham il has aulbarily 1o make deczsians on a wholly giscrelionany basis, nor kave e Ofler Shares bien acquired wilh a view lo
theekr offer or resake in the EEA L persons where thiswaud resullin a regueremen far pubication by the Comgany ar Broker of a prospecius purstian o Article 3 of the Prespestus Directive,
= |bddicd net subimd & bid for and will nat be acquining the Offer Shares a5 a resull of any “directed sefling efforls” (as defined In Begulztion S
= |tis bauying the Cifer Shares for imeestmend pupeses and nol with 2 view 1o the distdbution thereaf, Ifin the future it decides to offer, resel, pledpe or otharaiss fransfer amy of the Offer Shares, it agreas that if will not offer, sel, pledoe or othersise fransfer the Offer Shares except in a transaction compding with Rule 903 or Ride 904 of Requlation 5§ or pursuant to anathes availaale exemplion from the
reqistration requremants under the Secunties Act and in ecoordanca with all spplicable securilies laws of the states of the United States and anyather jurisdiction, incuding India;
ltunderstands that na represeniedion is mede by the Seler or tha Seller’s Brokars as ba the evailsbilty of any swch axemplion at tha time of any swch affer. sete, pledpa ar transfar;
Itz natan affilkabe (3= dafined in Rule 405 undar the Sacurities Act) of tha Company or a person aciing on behalf of an affilizta of the Company;
Itz nat and is nat acting cn behalf of a “Banalit Plan Investor as defined in the Employee Reliremant Incoma Securdy Act of 1974, as amended;
Witere il s submilbing & bid a5 Bduszry of ageal (oo o man inveslon ormanaped accounts, & reprasants and warants that ilwas aulborised inwriling by each such managed accounl 10 purchass the Ofter Shares for gach managesd accounl and 1o make (and il hareby makes) the represemalions, waranbos, agrasmants and acknawled grants hiren for ard an bahall of each such acoount, reading the
il keI B iR lude Siech accounls,
= The placng of orders for the perchage of the Offer Shares and resultan purch e on sucocesshil allocation is and will be (sl under the kaws of the jursdictions in whech i places such orders to purchase Offer Shares, in which i & resadent, and in which 1he saleand parchase of the Offer Shares & consummated, incliding under all applicable Indian laws, regqulations and guidelines, including the OFS
Guidelinas;
= |twill nothiold or sesk fo hold the Seder ortha Seller's Brokers ar any of their respective affiliates respansible or lizble for sny misstataments in or omessans from any publicly seailzhle information conceming the Compary ar the Ofer or otherstsa respansible or lishle in any manner whatseeyver in respact of any losses incurmed in connection with transaclions endered into by the brokers acling on its behaifin
carmection with the purchase of the Offer Shares;
= |tagrees to indemnify and hoid the Salker and the Sallar's Brokers harmiiess from any and all cosls, claims, iabilities and expenses (including legal fees and expenses) arising ouf of or in connection with any breach ofthese rapresentalions, warrandies or agreaments. I sgreas thal the indemnity sat forth in this paragraph shall surive the resalka of tha Offer Shares;
= llundarstands thak by its purchasa or halding of the Offar Shares itis assuming and is capabla.of bearing the risk of [oss thal may cocur with respect io the Offer Shares, including lha possibility that it may lose all or a substaniial portion of its imestmantin the Offar Sharas, and & will notlook 1o Sallar's Brakers for all or parl of any such loss or lessas  may sulfer; and
Itacknowledges that tha Sedler and (he Sellers Brokors and thesr raspactiva affilabas, and others will refy upon e inuth and accuracy of the fonsgaing represantations, warranlies, agresments and ackn casadgemants and agreas that i any al such represantations, warantios, agreemants and scknowkdgemants is no longar accurate i will promglly nalily the Saller,
-“..I'l]rl'ﬂﬁﬂt ar oiher Iransher, or attempled resake or alber ranster, ol Se Ofer Shares mads alher than n compligncs wilh the abive-slated resinctions shall nod be recognzed by e Company.
fii} Fwnn: in the United States
Iturderstanss that the Offer Shanes have not beenand wil nod be registered under the Secintes Aot or under the secunties ws ol any stateof te Linited States and thal the offer and sale of the Ofler Shares 1o s beng made in relance on Rule 1444 oranolher avaable exemplicn fram the regatration requiraments of the Securiies Aol and in sccordance with amy apphcatde state secisities laws;
= tisempowered, authonzed and qualified fo purchase tha Offer Shares;
= (i1 Hisa QIE &nd is purchasing Offer Shares for its own socount or for the sccound of anather QIR and (i) is aware that the Offar Shares ars beng seid taif in reliancs an the egempbon frem registration pravided by Rule 1444 under the Sacurnities Act or pursuant fo enother exem plian from, orin a transacton not subiect o, the regstration regquirements aof the Securities Act;
= |tdid nat subme & bid for and will not be ecquiring the Cffer Shares B= & rasult of any ganaral solicitation or general sdverising (within the maening af Rule 502 c) under the Sacurnites Ac);
= |trapresents and warrants thatifis buying the Ofar Shares for mvesiment purposas and notwith a view ba tha distrioution theracd. Hin the futura it dacides o offer, =all, pledge or ctharaisa transier any of the Cier Shares, it agrees that it will ondy offer, ssll, pledgs ar olhareiza transfer such Offer Sheres (a) i the Unied Steles (1} 1o a parson who hea saller reasonabdy baliaves is a3 QIB in & rensaclion mesing
the raguirements of Bule 1444, (§) pursuand to an exemplion from registration under the Securities Ack provided by Bula 124 under the Securities Act {if availzble], (i} purswant o anather availéble axemplion from the registration reguiraments of the Secuifas Act, ar {iv) pursuand to an effeclive registration statemant under the Securities A, of (k) culside the United Statas in an offshore fansacton
compdying with Rule 503 or Rube 204 of Regudalion 5, az applicable, in each case in accardance with all applicable securilies laws of the slales of the Linitad Siabes and any olber juisdiclion, meluding brds, Excapd for sabas mada in accordance with Rule 503 or 304 of Regulalion 5, d will, and each subsaquent purchaser is required fo. nolify any subsequant purchasar froem il of the resale raskiclions rafarmad
o (a) above;
= Itis natan affiate (s defined in Rule 405 mder the Secunbes Act) of the Company or a person acing on behall of an affiliate of the Company;
= [brepresents that prior ioacquinng the Offer Shares, & hasall the infarmation relating 1o the Company and the Offer Shares which i believes s necessary for the purpase of makirg 85 Investment dacision;
= |tunderstands that Ofier Shares purchasad purswant to Rule 1448 ar another available esempsion uder the Secwities Actwill be "resticted securiies™wishin the meaning of Rule 144 under the Securifies Actand it agrees that far 5o long &= they remain resinctad securities, itshall not deposil such Offer Sharas into sny unrestricted depos tory faclity estabilshed or maintained by any gepasitony band;
= The plecing of orders for the purchiase of the Offer Shares and resultand purchess on successiul allocation is and will be lewdul under the laws of the unsdictions inwhich it pleces such orders to purchase Cffer Shares, in which itis resident, and in'which the sale and purchase of the Cifer Sheres = cansummiatad, ncluding under all applicable Indian laws, regulations and guidefines, including the OFS
Guidelinas;
= Wheraitis submitting & bid as fiduciary or agent for one oe mare inveshor or manapad accounts, # reprazants and wamants thal it was autharised in writing by each such managed accownt to purchase the Ofer Shares for each managed accounl and 1o maka {and itharaby makeas] the represandafians, warantas, agraemants and acknowled gmands herein for and an bahalf of each such eccound, reading the
rafenanca i il dainclude such accounts;
= |bwill nothelid or seek o kald the Seler or (he Seller's Brokers or E"Iyl'l'.'lr Ihr et live: adfiarles respon sl bhe O liable Tor army missRbamrents in or omissions from any pubbcly asailable mlarmalion consermng e Companny of s DOffer arothenaise responsible or liabhe in Ay MaEnner whalsoswerin respactof iy basses incurrad in canneciian wilh I sadlions entensd nlo by the brokers acting an ils beha in
cormection with B purchase of the Offer Shares,
Itundersiands that the Offer Shanes may atsonol be recffered, resold, pledged or o enwise transfermed o a “Benefit Plan nvesior as defined in the Employes Retirement Income Secunty Actof 1974, as amended CERISA") or arane acting on behalf of sucha persom;
Itis nota “Benes Plan Investor” a5 defined in ERISA or 8 parsan acting onbehalf of such & persen,
The purchase of the Cdler Sharas by # and the consummation of the transactions contemplated does nat and wil nof constitute arresultin a prohibited fransacion under ERESA, Saction 4975 of the Code or any subsiarndially similer law forwhich np exemption is geailabla;
Itagraes bo ind emnify and hoéd the Sallerand the Saller's Brokers hermless from any and &l costs, claims, lishiitias and axpanzes (including legal feas and axpanses) arising cutaf orin connection with ny breach of thesa rearesanafions, wamanties or egreamants. It agrees that the indamnity sed farth in this paragraph shall survive tha resale of the Ofar Shares;
Whera it submilting a bid as fiduciary ar &gent for one or mora imeestar accounds, # has sole invastment discretion with respect o each such account and ithas full power o make the rapresentalions, warranties. agreamants and acknowledpaments harain;
Iturdarstands that by ils purchasa ar hald@ng of the Offar Shanas i is assurming and is capabla of baaring the risk of loss thal may oocur with respect io tha Ofles Shares, inchuding tha possiility Sal it may lose all or & substandial portion of ils investmantin the Offer Sharas, and #will notlook 1o Sallar's Brokers for all or parl of any such bass or losses i may sulles and
[Lackniadiadies (kal 1ha Seller and (he Selle’'s Brakers and Iheir respecive afliates, and alkars will rely upan the lruth and accuracy ol tha faregeing representalions, warranlies. agreaments and acknowledgamenls and agraés thal il ary of such reprasentalions, warranlies, agreements and acknowladgements is nolanger accuraba ibwil prormplly noily the Sebar
Ary resale or ather ranster, or attempled sesale or o8 ransfer, of he Offer Shanes made other than in complianos s the above-stated restrictions shall nat e recognized by @e Company
This Adverisement i nat for publication of distribution, in whole of in paet, in [he n te Linited States of America, i1s termlories and possessions, any stale of the United States of America, or the Disirictal Columbia itogether, the "United States™), except that the Salier's Brokers (a5 defined in the Ofer Notice) may send copies of hs Advertisement 1o persons in the Linited States who Ihey reasonabily believe to be QI8s

Thanking Yoil,
Yaurs faithfully,
For and on behalf of the President of India,

4 14, 2021 Mr. Girraj Prasad Meena! Mr. K.Ravichandran
F"T:;: WN:; Delhi Ministry of Steel, Government of India
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